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Department  of  Banking  and  Insurance, 

Division  of  Insurance,  Boston,  July  1,  1922. 

To  the  General  Court  of  Massachusetts. 

The  Commissioner  of  Insurance  hereby  submits  Part  I  of  the 
sixty-seventh  annual  insurance  report.  This  volume  contains  in- 
formation relating  to  fire  and  marine  insurance  companies,  and  at 
the  end  thereof  is  published,  as  required  by  law,  the  entire  report  of 
the  Division  of  Fire  Prevention  of  the  Department  of  Public  Safety. 
It  contains  also  various  statistical  tables,  among  them  Table  No.  8, 
which  shows  the  sources  of  gain  or  loss  in  the  surplus  of  the  com- 
panies during  1921.  Owing  to  the  changes  in  the  Convention  blank 
providing  for  segregation  of  the  several  classes  of  insurance,  it  seems 
advisable  to  omit  the  table  of  Massachusetts  business  heretofore 
published.  The  Massachusetts  business  of  each  company  will  be  in- 
cluded in  the  printed  abstract  of  its  statement.  Two  new  tables 
have  been  inserted,  one  showing  the  net  premiums  written  in  each 
of  the  several  classes  of  business  and  a  similar  table  showing  the  dis- 
tribution of  losses  paid  among  the  several  classes.  The  receipts  and 
disbursements  of  the  Division  of  Insurance  for  the  fiscal  year  ending 
Nov.  30,  1921,  will  be  found  in  Table  No.  9. 

The  following  companies  of  the  classes  covered  by  this  volume 
were  authorized  to  transact  business  in  this  Commonwealth  in  1921 
subsequent  to  the  date  of  the  last  report,  or  in  1922  to  the  date  of 
this  report :  — 


Corporate  Name. 

Location. 

Date  of 
Author- 
ity. 

Capital. 

Hawkeye  Securities  Fire  Insurance  Company 

Northwestern  Mutual  Fire  Association 

The  Mansfield  Mutual  Fire  Insurance  Company 

The  South  British  Insurance  Company,  Limited 

The  City  Equitable  Fire  Insurance  Company,  Limited 

Des  Moines,  Iowa 
Seattle,  Wash. 
Mansfield,  Ohio 
Auckland,  New  Zealand 
London,  Eng. 

1921. 

Oct.  14 
Oct.  14 
Oct.  19 
Oct.  21 
Nov.  21 

$1,000,000 

200,000' 
200,000 ' 

1  Deposit  capital. 
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Corporate  Name. 

Location. 

Date  of 
Author- 
ity. 

Capital. 

1921 

The  London  and  Provincial  Marine  and  General  In- 

London, Eng. 

Nov. 

22 

S200,000  > 

surance  Company,  Limited. 

National  Petroleum  Mutual  Fire  Insurance  Company  . 

Philadelphia,  Pa.  . 

Nov. 

26 

- 

Pacific  States  Fire  Insurance  Company 

Portland,  Ore. 

Dec. 

1 

305,855 

Great  Republic  Insurance  Company  .... 

Des  Moines,  Iowa 

Dec. 

10 

314,850 

Universal  Insurance  Company  ..... 

Newark,  N.J. 

Dec. 

13 

400,000 

Great  Western  Fire  Insurance  Company 

Chicago,  111.  . 

Dec. 

19 

400,000 

Associated  Merchants  Mutual  Insurance  Company 

Boston,  Mass. 

Dec. 

22 

1922 

Osaka  Marine  and  Fire  Insurance  Company,  Limited  . 

Osaka, Japan 

Jan. 

25 

200,000 ' 

Eastern  Fire  Insurance  Company  .... 

Atlantic  City,  N.  J. 

Feb. 

27 

200,000 

Chicago  Fire  and  Marine  Insurance  Company 

Chicago,  111.  . 

Mar. 

14 

1,000,000 

Union  Hispano  Americana  Fire  and  Marine  Insurance 

New  York,  N.  Y. 

April 

6 

400,000 

Company. 

The  Prudential  Insurance  Company  of  Great  Britain 

New  York,  N.  Y. 

April 

13 

1,000,000 

Located  in  New  York. 

The  American  National  Fire  Insurance  Company 

Columbus,  Ohio  . 

May 

11 

500,000 

National  Security  Fire  Insurance  Company 

Omaha,  Neb. 

May 

27 

250,000 

North  China  Insurance  Company,  Limited 

Shanghai,  China  . 

May 

29 

300,000' 

Fuso  Marine  and  Fire  Insurance  Company,  Limited  . 

Tokio,  Japan 

June 

16 

200,000 ' 

1  Deposit  capital. 


The  following  companies  of  the  classes  included  in  this  volume 
ceased  to  have  authority  to  write  business  in  this  Commonwealth 
subsequent  to  July  1,  1921,  and  in  1922  prior  to  the  date  of  this 
report :  — 


Name  of  Company. 

Location. 

Capital. 

Remarks. 

Peninsular     Fire  Insurance 

Grand  Rapids,  Mich. 

$895,700 

License  suspended  Dec.  15,  1921. 

Company. 

Western  Insurance  Company  . 

Pittsburgh,  Pa. 

300,000 

Ceased  as  of  Dec.  31,  1921. 

The  City  Equitable  Fire  In- 

London, Eng.  . 

200,000 ' 

Ceased  as  of  Jan.  1,  1922. 

surance  Company,  Limited. 

Jakor  Insurance  Company 

Moscow,  Russia 

200,000 ' 

Ceased  Feb.  16,  1922.  "  Business  sold 
to  the  Anchor  Insurance  Company 
of  New  York." 

Washington  Marine  Insurance 

New  York,  N.  Y.  . 

400,000 

Ceased  Feb.  23,  1922. 

Company. 

Spanish  American  Union  In- 

Havana, Cuba 

400,000 ' 

Ceased  Feb.  23,  1922.    Assets  and 

surance  Company. 

liabilities  assumed  by  Union  His- 
pano Americana  Fire  and  Marine 
Insurance  Company. 

Metropolitan  Mutual  Fire  In- 

Boston, Mass.  . 

Receiver  appointed  April  6,  1922. 

surance  Company. 

The     Norwegian  Assurance 

Christiania,  Norway 

400.000 ' 

Ceased  Dec.  31,  1921,  but  notice  not 

Union. 

received  until  April  8,  1922. 

>  Deposit  capital. 
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Name  of  Company. 

Location. 

Capital. 

Remarks. 

v_/iiristiama,  in  orway 

^^easeu  ijec.  oi,  lazi,  out  nonce  not 

pany. 

received  until  April  13,  1922. 

^ationfll  Trades  Fire  Insurance 

Unicago,  111.  . 

Ceased  Nov.  30,  1921,  but  notice  not 

Company. 

received  until  May  15,  1922. 

American  Fire  Insurance  Cor- 

Now Vnrl-    M  V 

QHA  AAA 

v./easeu  June  ou,  la^z. 

poration  of  New  York. 

Fidelity  Fire  Insurance  Com- 

oumter,  o.  k^.  •  • 

OAA  AAA 

Ceased  June  30,  1922. 

The  Fire  Reassurance  Com- 

New York,  N.  Y.  . 

400,000 

Ceased  June  30,  1922. 

pany  of  New  York. 

The  Palmetto  Fire  Insurance 

ouiiii/er,  o.  v^.  •  • 

Ann  AAA 
4UU,  UUU 

C^anot^A    Tt^rtn  *in  1000 

v./easeu  June  ou,  lyz^. 

Company 

R.ossia  Insurance  Company  of 

xxartiorci,  l^/onn.  • 

Ann  AAA 

r^aact^rl    TiiY^ri  QA  1000 

^^easeci  June  ou,  lyzj. 

.A.m  en  ca . 

Vulcan  Fire  Insurance  Com- 

Oakland, Cal.  . 

500,000 

Reinsured  in  North  British  and  Mer- 

pany. 

cantile  Insurance  Company  May 
17,  1922,  but  notice  not  received 
until  June  12. 

National  Insurance  Company 

Copenhagen,  Den.  . 

200,000 ' 

Ceased  April  1,  1922;  notice  not  re- 

of Copenhagen. 

ceived  until  June  28. 

Omaha  Liberty  Fire  Insurance 

Omaha,  Neb.  . 

250,000 

Ceased  June  30,  1922. 

Company. 

»  Deposit  capital. 


The  corporate  name  of  The  Netherlands  Fire  and  Life  Insurance 
Company,  est.  1845,  was  changed  on  April  20,  1922,  to  The  Nether- 
lands Insurance  Company,  est.  1845. 


Department  Examinations. 
The  following  fire  and  marine  insurance  companies  were  examined 
by  this  Department  during  the  year  1921:  — 


Date  of 

Name  of  Company. 

Location. 

Previous 
Ex- 

amination. 

Boston  ..... 

Gloucester  .... 

1918 

Arkwright  Mutual  

Boston  

1918 

Attleboro  .... 

1918 

Boston  

1918 

Andover  .... 

1918 

Fitchburg  .... 

1918 

Metropolitan  Mutual  

Boston  ..... 

1920 

Charlestown  .... 

1<,>18 

Old  Bay  State  

Concord  .... 

West  Newbury 

1918 

viii 
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In  addition  to  the  foregoing,  the  following  examinations  of  com- 
panies of  other  classes  and  examinations  required  by  law  annually 
were  made  during  the  year:  — 


Name  of  Compaxy. 

Location. 

Date  of 
Previous 

amination. 

Boston  ..... 

1918 

Brotherhood  Accident  

Boston  ..... 

1918 

Boston  ..... 

1918 

Boston  

1918 

Employers  Liability  (United  States  Branch)  . 

Boston  

1915 

Golden  Cross,  United  Order  of  '  

Knoxville,  Tenn.  . 

- 

Boston  

1918 

Boston  

1918 

Worcester  .... 

1918 

Boston  ..... 

1918 

Boston  ..... 

1918 

Mutual  Boiler  

Boston  

1919 

Newark,  N.  J.  . 

Westfield  .... 

1918 

Boston  

State  Mutual  Life  

Worcester      .       «       .  . 

1918 

United  States  Mutual  Liability  

Quincy  

1918 

General  Insurance  Guaranty  Fund  

Boston  

1920 

Commonwealth  of  Massachusetts  Retirement  Association 

State  House  .... 

1920 

Middlesex  County  Retirement  Association 

Cambridge  .... 

1920 

Norfolk  County  Retirement  Association  .... 

Dedham  .... 

1920 

Worcester  County  Retirement  Association 

Worcester  .... 

1920 

Insurance  Department,  Berkshire  County  Savings  Bank 

Pittsfield  .... 

1920 

Insurance  Department,  City  Savings  Bank 

Pittsfield  .... 

1920 

Insurance  Department,  Peoples  Savings  Bank 

Brockton  .... 

1920 

Insurance  Department,  Whitman  Savings  Bank 

Whitman  .... 

1920 

>  Jointly  with  Tennessee. 

2  Special  examination  held  jointly  with  Indiana,  Missouri,  New  Jersey  and  New  York. 


Insurance  Legislation  in  1922. 

The  General  Court  of  1922  enacted  only  five  laws  affecting  fire  and 
marine  insurance  companies.    These  are  as  follows:  — 

Chapter  69,  An  Act  relative  to  Notices  of  Hearings  before  the  Com- 
missioner of  Insurance  and  of  the  Revocation  or  Suspension  of  Li- 
censes. —  This  permits  such  notices  to  be  sent  by  registered  mail  to 
the  last  business  or  residence  address  of  the  licensee. 

Chapter  76,  An  Act  dispensing  icith  the  Filing  of  Certain  Policy 
Forms  with  the  Commissioner  of  Insurance.  —  Section  53  of  chapter 
175  required  forms  of  policies  covering  explosion,  bombardment,  in- 
vasion, foreign  enemies,  insurrection,  riot,  civil  war  or  commotion. 
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military  or  usurped  power  to  be  filed  with  the  Commissioner.  No 
approval  of  these  policy  forms  was  required,  and  inasmuch  as  general 
authority  to  require  policy  forms  to  be  filed  is  given  by  section  191 
of  said  chapter,  section  53  appeared  superfluous  and  was,  therefore, 
repealed  by  this  act. 

Chapter  81,  An  Act  relative  to  the  Assets  of  Certain  Insurance  Com- 
panies. —  Heretofore,  the  law  has  allowed  as  assets  of  a  company 
incorporated  outside  of  the  United  States  only  the  deposit  with  a 
State  official  made  to  qualify  for  admission  and  such  funds  as  were 
deposited  in  the  hands  of  trustees  for  the  benefit  of  policyholders  or 
creditors  in  the  United  States.  Other  funds,  such  as  those  in  the 
hands  of  the  United  States  manager,  were  not  allowed.  This  rule 
differed  from  that  generally  in  force  in  other  States  and  has  been  a 
source  of  frequent  difficulty.  The  present  act  will  allow  all  assets 
held  by  or  for  such  company  within  the  United  States  for  the  benefit 
of  policyholders  or  creditors  therein. 

Chapter  408,  An  Act  relatwe  to  the  Limitation  of  Action  on  Policies 
of  Insurance.  —  This  enacts  as  a  general  law  a  provision  now  con- 
tained in  the  standard  fire  policy,  that  where  an  action  is  enjoined 
or  abated,  a  new  action  may  be  instituted  within  a  year  after  such 
abatement,  or  after  the  dissolution  of  such  injunction. 

Chapter  417 ,  An  Act  relative  to  the  Enforcement  of  the  Insurance 
Laws.  —  This  permits  the  enforcement  of  the  insurance  laws  by  in- 
formation in  equity  brought  by  the  Attorney-General  at  the  relation 
of  the  Commissioner  of  Insurance. 

Fire  and  Marine  Insurance  during  1921. 
The  year  1921  in  Massachusetts  was  marked  by  a  notable  de- 
crease in  fire  insurance  premiums  received  and  a  more  notable  in- 
crease in  losses  paid.    The  following  are  the  Massachusetts  figures 
year  by  year  for  the  last  ten  years :  — 
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Massachusetts  Fire  Insurance  Business  for  the  Ten  Years  beginning  with  1912. 


Years. 

Premiums 
received,  i 

Losses  paid. 

Loss  Ratio 
(Per  Cent). 

1912 
1913 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 

$15,883,936 
16,283,064 
16,788,109 
16,678,636 
20,036,210 
23,518,787 
28,289,003 
30,959,821 
35,914,654 
27,389,030 

$8,706,533 
9,825,176 
23,375,197 
9,838,932 
9,184,161 
10,269,847 
10,737,831 
9,748,998 
11,855,160 
15,554,946 

54.81 
60.34 
139.24 
58.99 
45.84 
43.67 
37.96 
31.49 
33.01 
56.79 

Totals  . 

$231,741,250 

$119,096,781 

51.39 

»  These  amounts  have  been  reduced  by  the  estimated  dividends  payable  on  the  mutual  premiums. 


It  will  be  noted  that  for  the  first  time  in  six  years  the  ratio  of 
losses  paid  to  premiums  received  was  above  the  ten-year  average, 
rising  from  33.01  per  cent  in  1920  to  5G.79  per  cent.  The  experi- 
ence in  Massachusetts  was  similar  to  that  in  the  country  at  large, 
the  consolidated  figures  for  322  companies  reporting  in  Massachu- 
setts indicating  a  ratio  of  54.84  per  cent.  In  1920,  313  companies 
reported  net  premiums  in  all  classes  of  business  of  $910,765,310 
and  losses  paid  of  $404,252,535,  indicating  a  ratio  of  44.38  per  cent. 
In  1921,  322  companies  reported  net  premiums  in  all  classes  of 
business  of  $766,504,697  and  losses  paid  of  $457,117,478,  indicating 
a  ratio  of  59.64  per  cent.  The  distribution  of  premiums  and  losses 
among  the  several  classes  of  insurance  were  as  follows:  — 


Ratio  of 

Premiums 
received. 

Losses  paid. 

Losses  paid  to 

Premiums 
received  (Per 

Cent). 

$596,716,401 

$327,245,298 

54.84 

41,043,447 

42,957,856 

104.66 

73,983,590 

56,930,233 

76.95 

34,549 

103,441 

299.40 

19,218,594 

12,171,938 

63.33 

Tornado,  windstorm  and  cyclone  .... 

17,488,724 

5,990,922 

34.26 

Hail  

11,646,746 

8,114,136 

69.67 

1,350,153 

638,545 

47.29 

Riot,  civil  commotion  and  explosion  .... 

2,108,485 

190,855 

9.05 

2,914,008 

2,774,254 

95.20 

$766,504,697 

$457,117,478 

59.64 
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The  above  experience,  however,  had  little  apparent  effect  upon  the 
condition  of  the  companies  as  evidenced  by  their  gain  and  loss  ex- 
hibits. All  classes  of  companies  indicated  an  improvement  in  under- 
writing gain  or  loss  and  a  notable  improvement  in  investment  gain 
or  loss.  x\s  a  result,  after  paying  dividends  slightly  in  excess  of 
1920,  all  classes  of  companies  showed  gains  in  surplus. 

The  National  Convention  of  Insurance  Commissioners,  after  a 
series  of  conferences  with  the  National  Board  of  Fire  Underwriters, 
have  adopted  a  series  of  rules  for  the  purpose  of  determining  under- 
writing profit  or  loss  upon  fire  insurance.  In  view  of  the  importance 
of  this  matter  it  appears  advisable  to  insert  these  rules,  which  are 
as  follows:  — 

1.  Underwriting  profit  (or  loss)  is  arrived  at  by  deducting  from  earned  pre- 
miums all  incurred  losses  and  incurred  expenses. 

2.  No  part  of  the  so-called  banking  profit  (or  loss)  should  be  considered  in 
arriving  at  the  underwriting  profit  (or  loss). 

3.  Five  years  is  the  minimum  period  over  which  a  dependable  experience  can 
be  established. 

4.  A  conflagration  is  any  loss  in  excess  of  a  million  dollars. 

5.  The  first  million  dollars  of  loss  is  chargeable  to  the  State  in  which  it  orig- 
inates, the  balance  being  prorated  to  all  the  States  (including  the  one  in  which 
it  originates)  in  proportion  to  the  premium  income  of  each  State. 

6.  A  reasonable  underwriting  profit  is  5  per  cent,  plus  3  per  cent  for  conflagra- 
tions. The  3  per  cent  allowance  for  conflagrations  is  subject  to  revision  if  and 
when  the  records  of  conflagrations  to  be  collected  by  the  National  Board  show 
that  such  3  per  cent  is  excessive  or  inadequate. 

The  following  formula  is  recommended  for  arriving  at  the  experience  in  any 
given  State:  — 

Underwriting  Results,  State  of   

Year  ending  Dec.  31,  192-. 


Net  Premiums  Written   S 

(From  Gross  Premiums  deduct  all  return  and 
Reinsurance  Premiums  paid  or  effected.) 
Add  decrease  or  Deduct  increase  in  unearned  premiums        .      .  $ 

Earned  Premiums,  Net  $ 

Incurred  Losses,  Net  $ 

Incurred  Expenses: 

Specific  to  State. 

1.  Loss  Adjustment,  including  legal  expenses  on 

losses    S 

2.  Field  Supervisory  $ 

3.  State  Taxes,  Licenses  and  Fees      .      .      .  $ 
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4.  Federal  Gross  Premiums  Tax  .      .      .      .  $ 

5.  Inspection  and  Rating  Bureau  .  S 

6.  Special  Classification  Demands,  if  any  di- 

rectly chargeable  to  State  (Convention 
resolution  of  Sept.  30,  1921)  .  $ 

Pro  Rata  to  State.' 

7.  Commissions  and  Agents'  Allowances  (in- 

cluding loss  on  unpaid  balances)        .      .  S 

8.  Home  Office  Salaries  and  Expenses  (exclud- 

ing expenses  for  classification  data  entered 


under  item  6)   $ 

9.  Rents   $ 

10.  Furniture  and  Fixtures   $ 

11.  Maps,  including  corrections  .  $ 


12.  Inspections  and  Surveys,  including  Under- 

writers' Boards  and  Associations  (exclude 
amount  entered  under  item  5  above)        .  $ 

13.  Postage,  Telegraph,  Telephone,  Exchange 

and  Express  $ 

14.  Legal  Expenses,  excluding  legal  expenses  on 

losses    $ 

15.  Advertising  and  Printing  S 

16.  Federal  Income  and  Excess  Profit  Tax  .      .  $ 

17.  Miscellaneous  $ 

18.  Allowance  for  Conflagration  Hazard  (3  per 

cent)  S.      .$.  .$ 

Under^ting  profit  or  loss  $ 

Reasonable  Underwriting  Profit  (5  per  cent  on  Net  Premiums  earned)  .  S 
Balance  $ 

The  effect  of  this  agreement  is  to  establish  5  per  cent  as  measure  of  reasonable 
profit  that  should  be  accorded  the  companies  on  their  net  premiums  earned,  with 
an  additional  3  per  cent  allowance  to  cover  conflagrations  —  a  conflagration  being 
defined  as  a  loss  in  excess  of  $1,000,000  in  a  single  fire.  It  is  agreed  that  the 
first  million  dollars  of  a  conflagration  loss  shall  be  charged  to  the  State  in  which 
it  originated  and  the  balance  prorated  among  all  the  States  (including  the  one  in 
which  it  originated),  in  the  proportion  that  the  premium  receipts  in  each  State 
bear  to  the  total  in  all  States.  Until  such  time  as  accurate  statistics  of  conflagra- 
tions are  available  through  the  Actuarial  Bureau  of  the  National  Board  they  shall 
be  estimated  and  allowed  at  3  per  cent  of  net  premiums  WTitten. 

These  rules  if  adopted  in  all  States  undertaking  to  regulate  fire 
insurance  rates  would  at  least  produce  a  fairly  uniform  result,  and 
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would  avoid  what  is  an  ever-present  danger  of  one  State  enjoying 
an  unduly  favorable  rate  at  the  expense  of  the  other  States.  It  can 
hardly  be  expected  that  these  rules  are  the  final  word  on  the  sub- 
ject and  that  they  will  not  be  modified  in  the  future. 

The  adoption  of  these  rules  has  brought  up  a  further  question, 
namely:  Will  these  rules  produce  an  equitable  result  unless  the 
expenditures  of  the  companies  are  reasonable?  It  must  be  fairly 
obvious  that  without  some  assurance  of  this  fact  it  would  be  danger- 
ous to  apply  these  rules  rigidly.  The  National  Convention  is  at 
present  undertaking  some  study  of  the  question  of  agents'  commis- 
sions, which  constitutes  a  major  item  of  the  companies'  expenditures, 
and  the  question  is  being  discussed  somewhat  widely  by  the  com- 
panies themselves.  It  may  be  remembered  that  in  1911  a  legislative 
commission  in  New  York  considered  this  same  matter  and  included 
in  its  report  the  following  statement:  — 

The  whole  subject  of  commissions  is  a  very  perplexing  one.  It  is  a  matter 
which  is  in  a  continual  state  of  agitation  between  the  companies  and  the  agents; 
the  companies  admit  that  the  conditions  are  wrong,  but  they  profess  to  be  at  a 
loss  to  know  how  to  better  them,  and  many  underwriters  go  so  far  as  to  suggest 
that  it  may  be  necessary  for  the  State  to  limit  commissions  in  fire  insurance  as  it 
has  limited  commissions  in  life  insurance. 

The  Commission,  however,  did  not  endorse  this  suggestion,  but 
reached  the  f ollow^ing  conclusion :  — 

The  proposal  to  limit  commissions  by  law  should  be  kept  as  a  last  resort. 
There  is  an  intimate  relation  between  rates  and  commissions,  but  of  the  two  the 
subject  of  rates  is  more  fundamental.  Rates  are  steadily  getting  more  equitable; 
furthermore,  the  fire  insurance  business  is  changing  now  very  rapidly;  time 
should  be  given  to  see  whether  the  further  progress  of  rate  equalization  and  the 
rapidly  changing  conditions  and  spirit  of  the  business  will  not  bring  improve- 
ments in  the  matter  of  commissions.  If  this  is  not  accomplished,  it  would  cer- 
tainly be  within  the  proper  function  of  the  State  to  see  that  this  expense  is  regu- 
lated by  law. 

It  may  be  questioned  whether  the  eleven  years  that  have  elapsed 
since  this  report  have  brought  about  any  essential  reform  in  the  mat- 
ter of  commissions.  There  can  be  little  doubt  that  upon  certain 
classes  of  business  and  in  certain  communities  commissions  are  un- 
duly high.  It  is  to  be  noted  that  on  this  point  competition  between 
the  companies  operates,  on  the  whole,  to  the  disadvantage  of  the 
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public  in  that  it  tends  to  produce  rates  which  are  unduly  high.  One 
may  well,  however,  endorse  the  opinion  of  the  New  York  Commis- 
sion, quoted  above,  that  the  interference  of  the  State  in  this  matter 
should  be  kept  as  a  last  resort. 

Department  Finances. 
During  the  fiscal  year  ending  Nov.  30,  1921,  the  Division  of  In- 
surance collected  fees  amounting  to  SI 65,526.43,  of  which  S49,975 
was  produced  by  brokers'  licenses,  S68,602  by  agents'  licenses, 
$33,872.84  by  the  valuation  of  life  policies,  $7,286  by  annual  state- 
ments, and  $5,790.59  from  miscellaneous  sources.  The  expenses 
amounted  to  $115,887.38,  leaving  a  net  surplus  accruing  to  the  Com- 
monwealth of  $49,639.05. 

Respectfully  submitted. 

Commissioner  of  Insurance. 
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EEPOETS  OF  RECEIVERS  OF  INSURANCE  COMPANIES. 


Cosmopolitan  Mutual  Fire  Insurance  Company.  —  Joseph  Michel- 
man,  Pemberton  Building,  Boston,  receiver;  appointed  Nov.  1,  1916. 
A  final  decree  was  entered  in  this  case  as  of  Sept.  21,  1921,  allow- 
ing the  receiver's  final  account  and  awarding  to  him  the  remainder 
of  the  assets,  amounting  to  $93.17,  as  final  compensation  for  his 
services. 

Commonwealth  Mutual  Fire  Insurance  Company.  —  Joseph  Michel- 
man,  Pemberton  Building,  Boston,  receiver;  appointed  Nov.  29, 
1916.  By  decree  of  court  dated  Sept.  21,  1921,  payments  of  $614 
were  made,  including  an  attorney's  fee  of  $100  and  receiver's  com- 
pensation of  $500.  A  further  decree  was  made  Sept.  23,  1921,  or- 
dering the  payment  of  a  10  per  cent  dividend  to  all  creditors,  in 
addition  to  the  50  per  cent  already  paid.  These  payments  and  the 
expense  of  postage  left  a  balance  in  the  receiver's  hands  of  $138.11, 
together  with  $40.07  covering  unclaimed  dividends,  leaving  the  total 
in  the  hands  of  the  receiver  $178.18. 

Metropolitan  Mutual  Fire  Insurance  Company.  —  Albert  S.  Apsey, 
15  State  Street,  Boston,  receiver;  appointed  April  6,  1922.  The 
assets  and  liabilities  of  the  company  have  not  as  yet  been  reduced 
to  the  point  where  a  definite  estimate  of  either  can  be  made. 
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LEGISLATION  OF  1922  RELATING  TO  FIEE  AND 
MARINE  INSURANCE. 


Acts  of  1922,  Chapter  69. 

An  Act  relative  to  notices  of  hearings  before  the  commissioner  of 
insurance  and  of  the  revocation  or  suspension  of  licenses. 

Be  it  enacted,  etc.,  as  follows: 

Chapter  one  hundred  and  seventy-five  of  the  General  Laws  is  hereby  amended 
by  inserting  after  section  one  hundred  and  seventy-four  the  folloT\dng  new  sec- 
tion:—  Section  17 4A.  Notices  of  hearings  required  by  section  one  hundred  and 
sixty-three,  one  hundred  and  sixty-six,  one  hundred  and  sixty-seven,  one  hundred 
and  seventy-two,  one  hundred  and  seventy-three  or  one  hundred  and  sevfenty- 
four  or  of  the  revocation  or  suspension  of  any  Hcense  issued  under  any  of  said 
sections  shall  be  deemed  sufficient  when  sent  postpaid  by  registered  mail  to  the 
last  business  or  residence  address  of  the  licensee  appearing  on  the  records  of  the 
commissioner.  The  affidavit  of  the  commissioner  or  of  any  person  authorized 
by  him  to  send  such  notice  that  such  notice  has  been  sent  in  accordance  with 
this  section  shall  be  prima  facie  evidence  that  such  notice  was  duly  given.  [Ap- 
proved February  25,  1922. 


Acts  of  1922,  Chapter  76. 

An  Act  dispensing  with  the  filing  of  certain  policy  forms  with  the 
commissioner  of  insurance. 

Be  it  enacted,  etc.,  as  follows: 

Section  fifty-three  of  chapter  one  hundred  and  seventy-five  of  the  General 
Laws  is  hereby  repealed.    [Approved  February  25,  1922. 


Acts  of  1922,  Chapter  81. 
An  Act  relative  to  the  assets  of  certain  insurance  companies. 
Be  it  enacted,  etc.,  as  follows: 

Section  one  hundred  and  fifty-six  of  chapter  one  hundred  and  seventy-five 
of  the  General  Laws  is  hereby  amended  by  inserting  after  the  word  "trustees" 
in  the  tenth  line,  the  words :  — ,  and  all  assets  held  by  or  for  such  company  within 
the  United  States  for  the  benefit  of  its  policy  holders  and  creditors  in  the  United 
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States,  —  so  as  to  read  as  follows:  —  Section  156.  Any  such  company  may  ap- 
point trustees,  who  are  citizens  or  corporations  of  the  United  States  and  approved 
by  the  commissioner,  to  hold  funds  in  trust  for  the  benefit  of  its  policy  holders 
and  creditors  in  the  United  States.  Said  trustees  shall  be  named  by  the  directors 
of  the  company,  and  a  certified  copy  of  the  record  of  the  appointment  of  such 
trustees  and  a  duplicate  original  of  the  deed  of  trust  on  a  form  approved  by  him 
shall  be  filed  with  the  commissioner,  who  may  examine  such  trustees  and  the  as- 
sets in  trust  and  all  books  and  papers  relative  thereto  in  the  same  manner  as  he 
may  examine  the  officers,  agents,  assets  and  affairs  of  companies.  The  funds  so 
held  by  such  trustees,  and  all  assets  held  by  or  for  such  company  within  the 
United  States  for  the  benefit  of  policy  holders  and  creditors  in  the  United  States, 
so  far  as  the  same  are  in  securities,  money  or  credits  admissible  as  sound  assets 
in  the  financial  accounts  of  companies,  shall,  with  its  deposits  made  in  accordance 
with  the  preceding  section,  constitute  the  assets  of  such  company  for  the  purpose 
of  making  its  annual  statements  to  the  commissioner.  Such  company  shall  file 
with  the  annual  statement  required  by  section  twenty-five  a  statement  of  the 
trustees  executed  as  prescribed  in  the  preceding  section,  in  such  form  and  detail 
as  the  commissioner  requires,  showing  the  funds  held  by  them.  [A'p'proved 
February  25, 1922. 


Acts  of  1922,  Chapter  408. 
An  Act  relative  to  the  limitation  of  actions  on  policies  of  insurance. 
Be  it  enacted,  etc.,  as  follows: 

Chapter  one  hundred  and  seventy-five  of  the  General  Laws  is  hereby  amended 
by  inserting  after  section  one  hundred  and  eighty-seven  the  following  new  sec- 
tion:—  Section  187 A.  If  a  suit  or  action  on  a  policy  of  insurance,  duly  com- 
menced within  the  time  limited  by  any  valid  clause  of  such  policy  for  commencing 
suits  or  actions  against  the  company,  shall  be  enjoined  or  abated,  suit  or  action 
may  be  commenced  at  any  time  within  one  year  after  the  dissolution  of  such  in- 
junction or  the  abatement  of  such  suit  or  action,  to  the  same  extent  as  if  there 
were  no  Umitation  of  time  provided  in  the  policy  for  the  bringing  of  such  suit  or 
action.    [Approved  May  12,  1922. 


Acts  of  1922,  Chapter  417. 

An  Act  relative  to  the  enforcement  of  the  insurance  laws. 
Be  it  enacted,  etc.,  as  follows: 

Section  1.  Chapter  one  hundred  and  seventy-five  of  the  General  Laws  is 
hereby  amended  by  inserting  after  section  one  hundred  and  ninety-three  the 
following  new  section:  —  Section  193 A.  The  superior  court  shall  have  juris- 
diction in  equity,  upon  an  information  filed  by  the  attorney  general  at  the  rela- 
tion of  the  commissioner,  to  restrain  all  violations  of  this  chapter  and  to  enforce 
compliance  with  the  provisions  thereof  and  payment  of  all  fines,  forfeitures  or 
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penalties  provided  thereby.  The  remedy  herein  provided  shall  be  in  addition 
to  all  other  remedies  otherwise  provided  by  law  or  by  this  chapter,  and  not  in 
substitution  therefor. 

Section  2.  Section  one  hundred  and  fifty-nine  of  said  chapter  one  hundred 
and  seventy-five  is  hereby  amended  by  striking  out  the  last  sentence  thereof,  so 
as  to  read  as  follows :  —  Section  159.  If  by  the  laws  of  any  other  state  any  taxes, 
fines,  penalties,  licenses,  fees,  deposits  or  other  obligations  or  prohibitions,  ad- 
ditional to  or  in  excess  of  those  imposed  by  the  laws  of  this  commonwealth  upon 
foreign  companies  and  their  agents,  are  imposed  on  domestic  companies  and  their 
agents  doing  business  in  such  state,  like  obhgations  and  prohibitions  shall  be  im- 
posed upon  all  companies  of  such  state  and  their  agents  doing  business  in  this 
commonwealth  so  long  as  such  laws  remain  in  force.     [Approved  May  12,  1922. 
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All  Otiier. 

1  1  1  1        1  1  1  1  1     1  1  1  1  1     1  1  1  1  1     1  1  1  1  1     1  1  1  1  1  II 

Riot,  Civil 
Commotion 

and 
Explosion. 

1  1  1  1  1     '  '  '  ^  '     1  1  1  1  1     1  1  1  1  1     1  1  1  1  1     1  1  1  1  1  II 

Sprinkler 
Leakage. 

- 

$2,004 
930 

Hail. 

1  1  1  1  i      1  1  1  1  1      1  1  1  1  1      1  1  1  1  1      1  1  1  1  1      1  1  1  1  1  II 

Tornado, 
Windstorm 
and  Cyclone. 

1    1   1    1    1       1    1    1  <N  1       1    1    1  rc  1       1   1   1    1   1       1   1    1   1   1       1   1   1   1   1  II 

CO 

Inland 
Navigation. 

- 

$3,9r,4 
2,095 

Aircraft. 

1  1  1  1  1      1  1  1  1  1      1  1  1  1  1      1  1  1  1  1      1  1  1  1  1      1  1  1  1  1  II 

Motor 
Vehicles. 

$1,086 
100,604 

203,602 

2.657 
50,955 
9,648 

33,298 
29,681 

116,542 

33,298 
17,507 
68,623 

116,543 
481 

Ocean 
Marine. 

1  1  1  1  1      1  1  1  1  1      1  1  1  1  1      1  1  1  1  1      1  1  1  1  1      1  1  1  1  1  II 

Fire. 

$94,322 

1,362* 
17,806 

60,819 
19,219 
25,753 
472,539 
92,845 

109,277 
47,454 
93,433 
546,613 
223,142 

l,381t 
45,323 
120,772 
263,612 
82,472 

904,565 
22,494 
139,002 
221.613 
412,589 

32,374* 
443,857 
20,982 
34,653 
3,285 

105,197 
234,209 

COMPANIES. 

Massachusetts  Mutual  Companies 
Other  than  Manufacturers' . 
Abington  ..... 
Allied  American  .... 

Attleborough  .... 

Barnstable  County 

Bay  State  

Beacon  ..... 

Berkshire  

Cambridge  ..... 

Citizens'  ..... 

Dedham  

Dorchester  ..... 

Grain  Dealers  .... 

Groveland  ..... 
Hampshire  ..... 

Lowell  

Lumber  ..... 
Lynn  Mfrs.  and  Merchants  . 
Lynn  Mutual  .... 
Merchants  and  Farmers 

Metropolitan  .... 

Mutual  Fire  .... 

Mutual  Protection 

Newburyport  .... 

Norfolk  
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Total. 

$32,070 
521,604 
28,723 
31,392 
5,013 

126,406 
258,553 
46,141 
139,656 
175,691 

568,818 
17,678 
201,470 

CO                  COOXt^^  i-OtOX 

>0_                  '^.^..'"1'^"*      1-1  CD  X 
iO~                 co'co'ci"  Tfio"  x".-**^" 
CD                  (MOOi-iOi  CDiO-H 
p.     00  lO  .-H 

All  Other 
Dis- 
bursements. 

TfiC^G0iOI>      t^OCCCiOl  00.-( 

$461,260 

$389,120 
89,508 
16,643 
37,286 
59,394 

27,456 
102,686 
4,962 

Loss  on  Sale 

and 
Decrease  in 
Book  Value 
of  Assets. 

- 

$623 
3,388 

2,185 
2,853 
4,557 

$25,111 

$171,625 

159 
3,833 
50,000 

635 

Taxes  and 
Fees. 

$1,274 
11,830 

1,008 

39 

1,826 
5,607 
1,561 
2,293 
4,081 

13,958 
11 
5,216 

$155,750 

$106,259 
49,625 
1,734 
26,309 
25,016 

21,723 
52,362 
3,304 

Rents. 

.-lOCJOO      Tj<!Mt^05^      CO  (M 

$70,580 

4,807 
1,918 
5,878 
5,696 

3,050 
9,197 
820 

Salaries,  Ex- 
penses and  All 
Other  Charges 
of  Officers  and 

Employees. 

$7,713 
38,901 

K   1  1 

o,llo 
5,109 
1,164 

16,567 
35,519 
6,441 
11,043 
21,231 

91,351 

885 
25,480 

$801,255 

$487,615 
78,917 
12,917 
146,273 
99,197 

102,910 
138,535 
16,927 

Agents'  Com- 
pensation and 

Allowances, 
including 

Brokerage. 

$5,330 
125,716 

6,449 

17,078 
36,489 
11,358 
42,233 
31,723 

11,238 

28,374 

$1,014,320 
$183,377 

•^fil  444. 
10,594 
33,039 
68,684 

15,977 
221,667 
16,325 

Dividends. 

$102,996 

6,091 
3,090 

45,986 
91,404 
6,405 
14,293 
36,860 

175,169 

73,006 

$1,684,805 

$2,488,674* 
390,039 
10,149 

482,171 

391,070 
366,542 
28,810 

Net  Losses. 

$10,888 
193,847 
3,869 
9,918 
141 

33,913 
70,820 
15,265 
66,301 
67,601 

206,106 
4,519 
47,601 

$2,252,505 

$2,047,106 
819,050 
45,074 
462,109 
305,323 

305,919 
660,061 
40,710 
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REPOKT  OF  THE 


All  Other. 

1  1  1  1  1     1  1  1  1  1     1  1  1  1  1     1  ,1  1  1  1     1  1  1  1  1     1  1  1  1  1 

Riot,  Civil 
Commotion 

and 
Explosion. 

1  1  1  1  1     1  1  1  1  1     1  1  1  1  1     i  1  1  1  1     1  1  1  1  1     1  1  1  1  1 

Sprinkler 
Leakage. 

1  1  1  1  1     1  1  1  1  1     1  1  1  1  1     1  1  1  1  1     1  1  1  ^  1     1  1  1  1  1 

Hail. 

1  1  1  1  1     1  1  1  1  1     1  1  1  1  1     1  1  1  1  1     1  1  1  1  1     1  1  1  1  1 

Tornado, 
Windstorm 
and  Cyclone. 

1    1    1    1    1        1    1    1    1    1        1    1    1  O  1        1    1    1    1    1        1    1    1    1    1        1    1    1    1  1 

Inland 
Navigation. 

1  1  1  1  1      1  1  1  1  1      1  1  1  1  1      1  1  1  1  1      1  1  1      1      1  1  1  1  1 

CO 

Aircraft. 

1  1  1  1  1      1  1  1  1  1      1  1  1  1  1      1  1  1  1  1      1  1  1  1  1      1  1  1  1  1 

Motor 
Vehicles. 

$814 
11,297 

61,510 

25,182 
452 

11,293 
10,712 

39,526 

11,293 
2,356 
30,787 

39,526 

85 

Ocean 
Marine. 

1  1  1  1  1      1  1  1  1  1      1  1  1  1  1      1  1  1  1  1      1  1  1  1  1      1  1  1  1  1 

Fire. 

$25,322 

5 

2,487 

13,511 
971 
2,458 
150,889 
30,061 

50,759 
12,621 
32,575 
232,156 
56,372 

2,835 
14,631 
40,252 
56,806 
20,880 

285,125 
9,242 
60,453 
73,179 

142,524 

10,888 
154,321 
3,869 
9,833 
141 

COMPANIES. 

Massachusetts  Mutual  Companies 
Other  than  Manufacturers'. 
Abington  ..... 
Allied  American  .... 
Annjsquam  ..... 
Attleborough  .... 

Barnstable  County 

Bay  State  

Beacon  ..... 
Berkshire  

Dedham  

Dorchester  ..... 
Fitchburg  ..... 
Grain  Dealers  .... 

Groveland  ..... 
Hampshire  ..... 
Hingham  ..... 

Lowell  

Lumber  ..... 
Lynn  Mfrs.  and  Merchants  . 
Lynn  Mutual 
Merchants  and  Farmers 
Merrimack  

Metropolitan  .... 

Mutual  Fire  .... 

Mutual  Protection 

Newburyport  .... 
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REPORT  OF  THE 


All  Other. 

i  1  1  1  1  III 

1           1  1  1  1  1     1  r  1  1  1     1  1  1  1  1  III 

Riot,  avil 
Commotion 

and 
Explosion. 

1  1  1  1  1  III 

1           1  1  1  1  1     1  1  1  1  1     1  I  1  1  1  III 

Sprinkler 
Leakage. 

$11,651 
14,149 
6,788 
Ann 

3,841 

5,897 
5,119 

$52,854 

$5,016 
2,228 
7,622 
5,005 

13,197 

7,553 
5,142 
4,325 
8,197 
6,116 

2,370 
4,340 
1,422 
1,149 
1,540 

6,719 
2,936 
10,019 

Hail. 

1  1  1  1  i  III 

1           1  1  1  1  1      1  1  1  i  1      1  1  1  1  1  III 

Tornado, 
Windstorm 
and  Cyclone. 

Ot^OOOOl       1  "2t* 

cfco  rH  r-^*  f-r.-r 

e© 

CO              iC.*CO(NCC      COiMCDiCOO      O  00  <£>  lO  IC      00 --H  00 
<N00OC»5-i     COOT-cl^r^     00<NO»0  05C010 
!>•_              I>.-ii01>0      ^R<^»COS      t*'ij_"?00-*  CCOO(N 

(N                  r-T      C^r-T-tjT      rHrH,-r(N.-r            tH                        t-T  CO 

Inland 
Navigation. 

1  1  1  1   1  III 

1                      1     1     1     1     1           1     1     1     1     1           1     1     I     1     1  III 

Aircraft. 

1  1  1  1   1  III 

1                      1     1     1     1     1           1     1     1     1     1           1     1     1     1     1  III 

Motor 
Vehicles. 

1   1   1   1   1  III 

1                      1     1     1     1     1           1     1     1     1     1           i     1     1     1     1  III 

Ocean 
Marine. 

1   1  1  1  1  III 

1                      1     1     1     1     1           1     1     1     1     1           1     1     1     1     1  III 

Fire. 

$88,841 
108,661 
29,382 
42,831 
14,590 

12,770 
26,708 
38,873 

$362,656 

$29,698 
4,103 
48  391 
29,790 
73,161 

29,871 
•  18,568 
15,121 
54,970 
31,852 

14,958 
25,092 
10,104 
7,284 
6,333 

27,296 
16,431 
60,957 

COMPANIES. 

Massachusetts  Manufacturers' 
Mutuals. 

Arkwright  ..... 

Boston  Manufacturers  . 

Cotton  and  Woolen 

Fall  River  Manufacturers' 

Industrial  ..... 

Paper  Mill  

Rubber  Manufacturers' 
Worcester  Manufacturers' 

Totals  

Manufacturers'  Mutuals  of  Other 
States. 
American  Mutual 
Baltimore  Mutual 
Blackstone  Mutual 
Enterprise  Mutual 
Firemen's  Mutual 

Hope  Mutual  .... 
Keystone  Mutual 

Manton  Mutual  .... 
Manufacturers'  Mutual 
Mechanics  Mutual 

Mercantile  Mutual 
Merchants  Mutual 
Mill  Owners  Mutual  (111.) 
Narragansett  Mutual  . 
National  Mutual  (Pa.)  . 

Philadelphia  Manufacturers  . 
Protection  Mutual 
Rhode  Island  Mutual  , 
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Table  9.  —  Statement  of  the  Receipts  and  Expenditures  of  the  Department  of 
Banking  and  Insurance,  Division  of  Insurance,  for  the  Fiscal  Year  ending 
Nov.  30,  1921. 

Receipts. 


Compensation  for  valuation  of  life  insurance  policies 
License  fees,  filing  statements,  certificates,  etc. 

Total  


$33,872  84 
131,653  59 


$165,526  43 


Expenditures. 


1^ n'Yil     1  QQi  OT 

<isA  Ann  nn 

ucpuiy  K^oiiiiiiissiOfiei o,  HiJuaiiiiiieis,  rLCiuai lco,  {^verh/S, 

Stenographers . 

vViliioTv*  (i    T?  1  r* n n tH Qr^n 

^00  no 

O ,  «JUU  uu 

Q  Kf\f\  no 

Ojiou  uu 

Hosea  Harden  

3,000  00 

Katherine  M.  O'Leary  

2,790  00 

Harold  J.  Taylor  

2,640  00 

William  M.  Corcoran  

2,080  00 

Thomas  H.  O'Connell  

2,070  00 

1  740  00 

IVIary  E.  Burrill  

1,740  00 

Frances  M.  Robbins  

1,680  00 

Lois  M.  Draper  

1,620  00 

Grace  M.  Hall  

1,620  00 

W'ilhelmina  Mullan  

1,620  00 

Mary  F.  Yeaton  

1,620  00 

Louise  A.  McGowan  

1,518  06 

Minnie  S.  Chapin  

1,500  00 

Flora  E.  Caverlv  

1,440  00 

Thomas  W.  McCormack  

1,380  00 

Elizabeth  Hinckley  

1,320  00 

Winnifred  E.  White  

1,320  00 

Gertrude  M.  Merrill  

1,260  00 

Flora  M.  Corwin  

1,200  00 

Isabel  A.  Deady  

1,200  00 

Mary  E.  Duguo  

1,200  00 

Helen  T.  Grav  

1,200  00 

Mary  A.  Hosmer  

1,200  00 

Amounts  carried  forward  .      .      .  ■  . 

$54,108  06 

$6,000  00 

Cxliv  REPORT  OF  THE 


Table  9.  —  Statement  of  Receipts,  etc.  —  Continued. 


A^nounts  brought  forward  ..... 

$54,108 

06 

$6,000  00 

Gertrude  E.  Mackin  

1,200 

00 

Mary  A.  McKenzie  ....... 

1,200 

00 

Grace  L.  Moore  ........ 

1,200 

00 

Agnes  F.  Noyes  ........ 

1,200 

00 

Effie  A.  Perkins  ........ 

1,200 

00 

Alice  M.  Vincent  ........ 

1,200 

00 

Letitia  H.  Young  

1,200 

00 

Margaret  J.  Brandon  ....... 

1,175 

93 

Lucy  B.  Carlton  ........ 

1,148 

28 

Alice  U.  McNichols  

1,140 

00 

Louis  C.  Clarke  ........ 

1,139 

03 

Alice  M.  Hession  ........ 

1,080 

00 

Susan  T.  Callahan  

1,020 

00 

Olga  Fostiak  ......... 

990 

00 

Ppter  J  McGarrv          .  ..... 

990 

00 

Margaret  M.  Cohan  ....... 

960 

00 

Cora  E.  Cudworth  ........ 

960 

00 

Evelyn  M.  Emery  

930 

00 

Sarah  E.  Gould  ........ 

926 

67 

Emilj''  H.  Osgood  ........ 

926 

58 

Mary  E.  Murray  ........ 

900 

00 

Mnrv  H  Shea  ........ 

900 

00 

Mnrip      Conners  ........ 

896 

37 

Kathryn  M.  Scannell  ....... 

870 

00 

HpIpd  at  Crowlpv          .  ..... 

857 

50 

Dorothy  M.  O'Donoghue  ...... 

840 

00 

.Tiihn  A  Pprlev  ....... 

840 

00 

IVTnrmn  P  C!nrPV 

iVXdi  lUil  X  .   V^ctl  ........ 

786 

33 

Mary  G.  Faulkner  

780 

00 

Lillian  R.  Luther  

780 

00 

Martha  Seiniger  ........ 

750 

00 

Samuel  Weinstein  ........ 

615 

00 

Francis  A.  Donovan,  Jr.  ...... 

255 

00 

Alice  C.  Collins  ........ 

129 

03 

Florence  E.  Go  well  ........ 

100 

00 

Others  and  extra  assistance  ...... 

760 

84 

86,954  62 

Contingent  Expenses. 

Marvyn  Scudder,  appraisals,  etc.  .      .      .  . 

$1,401 

00 

Postage,  express,  telephone  and  telegraph  . 

1,115 

59 

Printing  other  than  reports  

5,121 

72 

Examinations,  sundry  expenses    .      .      .      .  . 

3,592 

63 

Inspections  on  account  of  workmen's  compensation  . 

52 

13 

Conventions  and  committee  conferences 

597 

07 

815 

80 

507 

25 

$13,203  19 

$92,954  62 
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Table  9.  —  Statement  of  Receipts,  etc.  —  Concluded. 


Amounts  brought  forward  

$13,203  19 

$92,954  62 

Calculating  machines  

Miscellaneous  expenses  

Expenses  incurred  under  chapter  175,  sec- 
tion 4,  of  the  General  Laws  in  examination 
of  foreign  companies  $452  89 

Returned  to  treasury     .....    452  89 

595  00 
1,313  66 

15,111185 

Printing  Report. 

2,000  copies  Part  I  

2,900  copies  Part  II  ....... 

1             nnr^^c>a  Tovf  onrl  To  Woo 

800  copies  Tables  and  Abstracts  .... 

$3,575  46 
3,983  58 

1  AO  7n 

119  17 

7,820  91 

Fees  collected  and  turned  into  treasury 

$115,887  38 
165,526  43 

Surplus  accrued  to  the  Commonwealth 

$49,639  05 

riEE  AND  MARINE  INSURANCE  COMPANIES 


Abstracts  of  Annual  Statements  for  the  Year  ending 
December  31,  1921 
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ABINGTON  MUTUAL  FIRE  INSURANCE  CO. 


MASSACHUSETTS  MUTUAL  FIRE.  MARINE  AND  FIRE- 
MARINE  INSURANCE  COMPANIES. 


ABINGTON  MUTUAL  FIRE  INSURANCE  COMPANY,  ABINGTON. 

Incorporated  May  30,  1856.   Commenced  business  June  15,  1857. 
ISAAC  C.  ROWLAND,  President.  ALFRED  H.  NASH,  Secretary. 

Income. 

Net  premiums  written:  fire,  $94,321.79;  motor  vehicles,  $1,085.71  $95,407  50 
Gross  interest  on  mortgages,   $324.64;    stocks  and  bonds, 


$10,754.06;  bank  deposits,  $1,199.59    12,278  29 

Gross  increase  in  book  value  of  bonds      .....  57  40 

Dividend,  Old  Boston  National  Bank  in  liquidation  .       .       .  10  00 

From  all  other  sources   ........  82  50 


Total  income  $107,835  69 

Ledger  assets  Dec.  31,  1920    283,993  06 


Total   $391,828  75 

Disbursements. 

Net  losses  paid:  fire,  $25,322.35;  motor  vehicles,  $814.13  .       .  $26,136  48 

Loss  adjustment  expenses      .        .       .       .       .       .       .  501  33 

Agents'  compensation,  including  brokerage      ....  14,096  05 

Agents'  allowances        .        .       .       .       .       .       .       .  136  19 

Field  supervisory  expenses     .......  757  98 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  11,729  35 

Rents  . '   589  35 

Furniture  and  fixtures    .        .        .        .        .        .        .        .  410  24 

Maps,  including  corrections    .......  656  77 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  2,379  36 

Federal  taxes   636  94 

Other  taxes,  licenses  and  fees  .       .       .       .       .       .       .  903  57 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  432  31 

Legal  expenses      .........  335  75 

Advertising,  subscriptions,  printing  and  stationery    .       .       .  810  77 

Dividends  to  pohcyholders   28,542  85 

Gross  decrease  in  book  value  of  bonds     .       .       .       .     -  .  214  50 

All  other  disbursements         .......  3,715  82 


Total  disbursements  $92,985  61 


Balance 


$298,843  14 


ABINGTON  MUTUAL  FIRE  INSURANCE  CO. 
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Ledger  Assets. 
Mortgage  loans  on  real  estate         .       .       .  . 

Book  value  of  stocks  and  bonds  (Schedule  A)  . 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 


$4,300  00 
256,600  00 
1,015  41 
728  03 
26,399  50 
9,800  20 


Total  ledger  assets 


$298,843  14 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $120.45;  bonds,  $3,414.81  .       .         3,535  26 


Gross  assets  $302,378  40 

Assets  not  admitted. 
Agents'  balances  over  three  months  due  .       .  $71  26 

Book  value  of  stocks  and  bonds  over  market 

value   20,510  00       20,581  26 


Admitted  assets  $281,797  14 


Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of 
Adjusted.  Adjustment. 

Fire     .       .       .       .       .       .        $920  28       $2,598  90       $3,519  18 


Recognized  reinsurance  ........  32  89 


Balance   $3,486  29 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  59  40 
Unearned  premiums:  fire,  $69,116.93;  motor  vehicles,  $491.47; 

effective  prior  to  Jan.  1,  1921,  $53,722.82      ....  123,331  22 

Dividends  declared  and  unpaid  to  policyholders       .       .       .  907  39 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  350  00 

Federal,  state  and  other  taxes  due  or  accrued  .       .       .       .  1,160  00 


Total   .    $129,294  30 

Surplus  to  policyholders   152,502  84 


Total  liabilities,  including  surplus     .....    $281,797  14 


Risks  and  Premiums. 


Fire 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Risks. 

$7,196,205  00 
415,895  00 

$6,780,310  00 
432,132  00 


Premiums. 

$106,021  31 
4,295  32 

$101,725  99 
5,854  90 


Net  amount  in  force 


$6,348,178  00      $95,871  09 
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ABINGTON  MUTUAL  FIRE  INSURANCE  CO. 


Motor  Vehicles. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  ye&r  , 


Risks. 

$97,875  00 
54,477  00 

$43,398  00 


Premiums. 

n,08D  71 
102  76 


$982  95 


Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920   $13,913,363  00 

Written  during  the  year         .  . 


Totals    .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


32,188  00 

$13,945,551  00 
5,125,477  00 

$8,820,074  00 
435,290  00 


$236,149  00 
483  17 

$236,632  17 
84,227  89 

$152,404  28 
6,938  07 


$8,384,784  00    $145,466  21 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  .... 
Cash  dividends  paid  policyholders  from  organization  of  company 
Dividends  to  policyholders  during  1921:  20,  30,  40.  50  and  60  per 
cent. 

Contingent  premium  equal  to  cash  premium. 


$1,942,411  78 
715,584  82 
588,939  49 


Fire  . 
Motor  vehicles 

Totals  . 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses 

Written.  Received.  Paid. 

$4,393,533  00      $72,719  41      $21,060  32 
84,131  00  911  33  812  68 


Net  Losses 
Incurred. 

$22,410  58 
812  68 


$4,477,664  00      $73,630  74      $21,873  00      $23,223  26 


Schedule  A.   Stocks  and  Bonds  owned  by  the  Company. 

Bank  Stocks. 
28  shares  Abington  National 
5     "     Whitman  National 

Government  Bonds. 
United  States  4is,  1947,  op.  1932 
United  States  4\s,  1942,  op.  1927 
United  States  4|s,  1928  . 
United  States  4  is,  1928  . 
United  States  4Js,  1938,  op.  1933 
United  States  4^8,  1938,  op.  1933 
United  States  4fs,  1923,  op.  1922 

State  and  Municipal  Bonds 
Abington,  Mass.,  4s,  1923 
Abington,  Mass.,  4s,  1936 
Abington,  Mass.,  4s,  1933, 
Albany,  N.  Y.,  4^8,  1955  . 
Boston,  Mass.,  3|s,  1923  . 
Brockton,  Mass.,  3is,  1932 
Cleveland,  O.,  6s,  1928,  . 
Detroit,  Mich.,  4s,  1944  . 
Fort  Worth,  Tex.,  4§s,  1949 
Los  Angeles,  Cal.,  4^8,  1933 
Massachusetts  3s,  1930 
Massachusetts  3s,  1929 


Book  Value. 

Rate. 

Market  Value. 

$2,800 

00 

110 

$3,080  00 

500 

00 

115 

575  00 

2,000 

00 

100 

2,000  00 

3,000 

00 

100 

3,000  00 

10,000 

00 

100 

10,000  00 

15,000 

00 

98 

14,700  00 

10,000 

00 

100 

10,000  00 

8,100 

00 

97 

7,857  00 

10,000 

00 

100 

10,000  00 

1,000 

00 

100 

1,000  00 

1,000 

00 

95 

950  00 

3,000 

00 

96 

2,880  00 

5,000 

00 

107 

5,350  00 

4,000 

00 

99 

3,960  00 

5,000 

00 

93 

4,650  00 

5,000 

00 

107 

5,350  00 

2,000 

00 

92 

1,840  00 

5,000 

00 

96 

4,800  00 

5,000 

00 

98 

4,900  00 

1,000 

00 

91 

910  00 

3,000 

00 

92 

2,760  00 

ALLIED  AMERICAN  MUTUAL  AUTOMOBILE  INSURANCE  CO. 
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Book  Value. 

Rate. 

Market  Value. 

Massachusetts  3s,  1941     .        .        .        .  . 

$1,000 

00 

84 

$840  00 

Medford,  Mass.,  4s,  1923   

3,000 

00 

99 

2,970  00 

New  Haven,  Conn.,  4s,  1935      .        .        .  . 

1,000 

00 

96 

960  00 

Newton,  Mass.,  3|s,  1931  

Omaha,  Neb.,  4|s,  1941  ... 

3,000 

00 

93 

2,790  00 

6,000 

00 

98 

5,880  00 

r^roviuence,  xt.  i.,  4s,  iyzo         .        .        .  . 

2,000 

00 

Oft 

J., you  uu 

Providence,  R.  I.,  4s,  1945         .        .        .  . 

3,000 

00 

£70 

9  7Qn  on 
^,<yu  uu 

bait  LiaKe  <^ity,  utan,  os,  ixi'ii  .        .        .  . 

5,000 

00 

lUO 

o,.iOu  yjyj 

loiecio,  KJ.,  O4S,  lyoo         .        .        .        .  . 

2,000 

00 

1  Oft 

9  1 9n  nn 

UXDiiage,  iviass.,  4s,  i\joZ          .        ,        .  . 

10,000 

00 

Q7 

Q  7nn  nn 

Washington  5§s,  1941        .        .        .        .  . 
Z/anesviiie,       42S,  lyzo    .        .        .        ,  . 

5,000 

00 

c  Qc;n  on 

5,000 

00 

QQ 

4  Qi^n  nn 
^,y<ju  uu 

Railroad  Bonds. 

Boston  &  Albany  5s,  1938         .        .        .  . 

5,000 

00 

92 

4,600  00 

Boston  &  Maine  6s,  1930   

4,000 

00 

75 

3,000  00 

Boston  &  Maine  4s,  1926   

8,000 

00 

83 

6,640  00 

Boston  Elevated  4^s,  1941         .        .        .  . 

2,000 

00 

73 

1,460  00 

Boston  Elevated  5s,  1942          .        .        .  . 

6,000 

00 

77 

4,620  00 

Boston  &  Worcester  Street  4|s,  1923  . 

1,000 

00 

50 

500  00 

Chicago  Jet.  &  Union  Stk.  Yds.  4s,  1940  . 

3,000 

00 

75 

2,250  00 

Chicago  &  Northwestern  4s,  1926 

5,000 

00 

92 

4,600  00 

Fitchburg  4s,  1925  ...... 

3,000 

00 

96 

2,880  00 

Illinois  Cent.  (Litchfield  Div.)  3s,  1951 

2,000 

00 

65 

1,300  00 

lUinois  Cent.  (Louis.  Div.  &  Term.)  3^s,  1953 

3,000 

00 

73 

2,190  00 

Lynn  &  Boston  5s,  1924    .        .        .        .  . 

2,000 

00 

69 

1,380  00 

Maine  Central  4|s,  1935   

5,000 

00 

82 

4,100  00 

New  York  Central  &  Hudson  River  3|s,  1997 

2,000 

00 

75 

1,500  00 

New  York  Central  &  Hudson  River  4s,  1934 

1,000 

00 

84 

840  00 

XT             "\7"        1         XT             TT                      P      TT        J_i?          1    O  1           1  r\  r  A 

New  York,  New  Haven  &  Hartford  3^3,  1954 

3,000 

00 

44 

1,320  00 

KJici  v^oiony  02S,  iyoz         .         .         .         .  . 

4,000 

00 

/  0 

9  Q9n  nn 
z,yzu  uu 

Pennsylvania  6s,  1935       .        .        .        .  . 

5,000 

00 

1  nn 

iUU 

^  nnn  nn 
o,uuu  uu 

jrere  iviarquette  os,  lyoo   .        .        .        .  . 

1,200 

00 

QQ 

oy 

1  nfis  nn 
i,uoo  uu 

Terminal  Association  of  St.  Louis  4^s,  1939 

2,000 

00 

Q1 

y  1 

1  S9n  nn 
x,o.iU  uu 

Trenton  Passenger  6s,  1931        .        .        .  . 

2,000 

00 

ou 

1  nnn  nn 
i,uuu  uu 

West  End  Street  5s,  1944   

5,000 

00 

76 

3,800  00 

Worcester  ConsoHdated  Street  5s,  1927 

4,000 

00 

55 

2,200  00 

Miscellaneous  Bonds. 

American  Tel.  &  Tel.  4s,  1929    .        .        .  . 

15,000 

00 

87 

13,050  00 

American  Tel.  &  Tel.  5s,  1946    .        .        .  . 

5,000 

00 

92 

4,600  00 

Bell  Telephone  of  Penn.  7s,  1945 

5,000 

00 

109 

5,450  00 

Elec.  L.  &  P.  Co.  of  Abing.  and  Rock.  7s,  1923  . 

3,000 

00 

100 

3,000  00 

General  Electric  5s,  1952  .        .        .        .  . 

3,000 

00 

96 

2,880  00 

$256,600  00 

$236,090  00 

ALLIED  AMERICAN  MUTUAL  AUTOMOBILE  INSURANCE  COM- 
PANY, BOSTON. 

Incorporated  Nov.  9,  1920.   Commenced  business  Nov.  9,  1920. 
Guaranty  Capital,  $100,000. 
C.  E.  HODGES,  President.  H.  C.  KNEPPENBERG,  Jr.,  Secretary. 

Office,  245  State  Street. 
Income. 

Net  premiums  written:  motor  vehicles  .....  $100,604  18 
Gross  interest  on  bonds,  $6,535.97;  bank  deposits,  $563.67  .  7,099  64 
Advance  premiums       ........  377  01 


Totalincome  $108,080  83 

Ledger  assets  Dec.  31,  1920    101,845  33 


Total  $209,926  16 


6  ALLIED  AMERICAN  MUTUAL  AUTOMOBILE  INSURANCE  CO. 


Disbursements. 

Net  losses  paid :  motor  vehicles      ......  $11,297  09 

Loss  adjustment  expenses      .......  533  32 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  7,136  04 

Rents   314  50 

Furniture  and  fixtures    .       .       .       .       .       .       .       .  651  00 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  20  00 

Federal  taxes   1,107  39 

Other  taxes,  licenses  and  fees  .......  186  92 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  252  25 

Advertising,  subscriptions,  printing  and  stationery    .       .       .  951  63 

Dividends  on  guaranty  capital        ......  3,500  00 

Dividends  to  policyholders   1,315  30 


Total  disbursements  $27,265  44 


Balance   $182,660  72 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A)   $152,614  75 

Cash  in  office                                                    .       .       .  180  35 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .  24,295  29 

Premiums  in  course  of  collection     ......  5,570  33 


Total  ledger  assets   $182,660  72 

Non-Ledger  Assets. 

Interest  accrued  on  bonds      .......  2,361  97 

Market  value  of  bonds  over  book  value  .....  9,485  25 


Gross  assets  $194,507  94 

Assets  not  admitted. 
Premiums  over  three  months  due    .       .       .       .       .  •     .         2,172  41 


Admitted  assets   $192,335  53 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 
Adjustment.      not  Reported. 

Motor  vehicles  $6,637  47     $147  95  $6,785  42 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  943  00 

Unearned  premiums:  motor  vehicles       .....  46,081  81 

Dividends  declared  and  unpaid  to  policyholders       .       .       .  2,755  95 

Salaries,  expenses  and  accounts  due  or  accrued         ...  20  58 

Federal,  state  and  other  taxes  due  or  accrued   ....  1,045  10 

Advance  premiums        ........  377  01 

Interest  paid  in  advance        .......  667  02 


Total  $58,675  89 

Guaranty  capital  $100,000  00 

Surplus  over  all  liabilities       ....  33,659  64 

Surplus  to  poUcyholders        ....   133,659  64 


Total  liabilities,  including  surplus 


$192,335  53 
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Risks  and  Premiums. 
Motor  Vehicles. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals   .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$181,315  00 
5,878,894  00 

$6,060,209  00 
1,326,087  00 

$4,734,122  00 
34,000  00 


Premiums. 

$4,416  74 
128,226  79 

$132,643  53 
37,197  25 

$95,446  28 
136  00 


$4,700,122  00      $95,310  28 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  .... 
Cash  dividends  paid  policyholders  from  organization  of  company 
Dividends  to  poHcyholders  during  1921:  30  per  cent. 
Contingent  premium  twice  cash  premium. 

Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Net  Losses 
Paid. 


Motor  vehicles      .      $1,836,660  00    $42,273  52      $1,860  64 
Schedule  A.   Bonds  owned  by  the  Company. 


$105,020  92 
11,297  09 
1,315  30 


Net  Losses 
Incurred. 

$4,488  00 


Government  Bonds. 

Book  Value. 

Rate. 

Market  Value. 

United  States  4js,  1938,  op.  1933 

$13,881 

00 

97 

$14,550 

00 

Municipal  Bonds. 

Revere,  Mass.,  6s,  1922   

10,000 

00 

100 

10,000 

00 

Saugus,  Mass.,  6s,  1922     .        .        .        .  . 

15,000 

00 

100 

15,000 

00 

Railroad  Bonds. 

Central  Pacific  1st  4s,  1949        .        .        .  . 

18,843 

75 

82 

20,500 

00 

Illinois  Central  coll.  trust  4s,  1952 

18,687 

50 

80 

20,000 

00 

Lake  Shore  &  Michigan  Southern  deb.  4s,  1931  . 

21,000 

00 

89 

22,250 

00 

New  York  Cent.  &  Hudson  River  deb.  4s,  1942  . 

18,750 

00 

83 

20,750 

00 

Oregon  &  California  5s,  1927      .        .        .  . 

13,200 

00 

95 

14,250 

00 

Miscellaneous  Bonds. 

Cleveland  Electric  Illuminating  1st  5s,  1939 

8,875 

00 

95 

9,500 

00 

Southern  California  Edison  1st  5s,  1939 

4,312 

50 

93 

4,650 

00 

Western  Union  Telegraph  Q^s,  1936  . 

10,065 

00 

106^ 

10,650 

00 

$152,614 

75 

$162,100 

00 

ANNISQUAM  MUTUAL  FIRE  INSURANCE  COMPANY,  GLOUCESTER. 

Incorporated  March  1,  1847.   Commenced  business  Dec.  28,  1847. 
ALLEN  J.  TUCKER,  Presideni.  ELLIOTT  C.  ROGERS,  Secretary. 

Income. 

Net  premiums  written:  fire,*  $1,017  27 

Assessments  ..........  345  21 

Gross  interest  on  mortgages,  $362.91;  bonds,  $2.92;  bank  de- 
posits, $200.92    566  75 


*  Until  July  1,  1921,  the  company  operated  on  the  deposit  note  plan;  since  that  date  on  the  cash  pre- 
mium plan. 


8  ANNISQUAM  MUTUAL  FIHE  INSURANCE  CO. 

Gross  increase  in  book  value  of  bonds  .  .  .  .  .  $132  50 
From  all  other  sources   ........  22  56 


Total  income  S2,084  29 

Ledger  assets  Dec.  31,  1920    12,041  83 


Total  $14,126  12 

Disbursements. 

Net  losses  paid :  fire      ........  $5  00 

Loss  adjustment  expenses      .......  1  70 

Agents'  compensation,  including  brokerage      ....  203  45 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  246  60 

Rents   5  00 

Taxes,  licenses  and  fees  ........  1  44 

Postage,  telegraph,  telephone,  exchange  and  express  ...  20  18 

Advertising,  subscriptions,  printing  and  stationery    .       .       .  354  33 

Unused  premium  deposits  returned         .....  42  78 


Total  disbursements  $880  48 


Balance   $13,245  64 

Ledger  Assets. 

Mortgage  loans  on  real  estate   $3,800  00 

Book  value  of  bonds  (United  States  4|s,  1928)         ...  2,500  00 

Deposits  in  trust  companies  and  banks  not  on  interest      .       .  464  80 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .  5,954  43 

Agents'  balances   .........  526  41 


Total  ledger  assets  $13,245  64 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $42.91;  bonds,  $30.99       .       .  73  90 


Gross  assets   $13,319  54 

Liabilities. 

Unpaid  losses  and  claims  in  process  of  adjustment :  fire     .        .  $20  00 

Unearned  premiums:  fire       .       .       .       .       .       .       .  731  03 


Total  $751  03 

Surplus  to  policyholders        .......       12,568  51 


Total  liabilities,  including  surplus     .....  $13,319  54 
Risks  and  Premiums. 

Fire.                         Risks.  Premiums. 

In  force  Dec.  31,  1920   $230,750  00* 

Written  during  the  year                                         143,900  00  $1,063  25 


Totals  $374,650  00       $1,063  25 

Expired  and  terminated         ....  66,700  00  49  76 


In  force  at  end  of  year  $307,950  00       $1,013  49 


*  Includes  risks  on  the  deposit  note  plan. 
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Miscellaneous. 

Net  premiums  received  since  July  1,  1921  ....  $1,017  27 
Contingent  premium  equal  to  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire     .       .       .         $137,050  00*    $1,362  48t         $5  00  $25  00 


ARKWRIGHT  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON. 

Incorporated  Feb.  8,  1860.   Commenced  business  Oct.  1,  1860. 
E.  V.  FRENCH,  President.  G.  S.  YOUNG,  Secretary. 

Office,  SI  Milk  Street. 
Income. 

Net  premiums  written:  fire  J   $3,665,544  12 

Gross  interest  on  stocks  and  bonds,  $238,343.20;  bank  deposits, 

$23,116.32    261,459  52 

Gross  increase  in  book  value  of  bonds      .....         1,561  45 


Total  income  $3,928,565  09 

Ledger  assets  Dec.  31,  1920    5,343,894  71 


Total   $9,272,459  80 

Disbursements. 
Net  losses  paid:  fire,  $88,841.33;  tornado,  windstorm  and  cy- 
clone, $3,820.23;  sprinkler  leakage,  $11,650.75      .       .       .  $104,312  31 
Agents'  compensation    ........  47  50 

Salaries  and  fees  of  directors,  officers  and  clerks       .       .       .  103,990  91 

Rents   5,777  95 

Furniture  and  fixtures    ........  1,629  85 

Inspection  department,  for  inspections,  maps,  plans  and  adjust- 
ment of  losses   83,561  78 

Federal  taxes   5,046  99 

Other  taxes,  licenses  and  fees  .......  18,276  19 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  4,323  90 

Legal  expenses      .........  992  00 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  10,341  10 

Dividends  to  policyholders     .......  3,484,123  63 

Gross  decrease  in  book  value  of  bonds     .....  28,409  72 

All  other  disbursements   640  35 


Total  disbursements  $3,851,474  18 


Balance  $5,420,985  62 


*  Includes  risks  on  the  deposit  note  plan, 
t  Includes  assessments  on  deposit  notes. 
X  Includes  tornado  and  sprinkler. 
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Ledger  Assets. 

Book  value  of  stocks  and  bonds  (Schedule  A),  .       .       .       .  $5,004,957  00 

Cash  in  office   483  04 

Deposits  in  trust  companies  and  banks  on  interest  .  .  .  230,531  57 
Premiums  in  course  of  collections    ......      185,014  01 


Total  ledger  assets  $5,420,985  62 


Non-Ledger  Assets. 
Interest  accrued  on  bonds   82,194  79 


Gross  assets  $5,503,180  41 


Assets  not  admitted. 

Premiums  over  three  months  due    .       .       .  $4,463  25 
Book  value  of  stocks  and  bonds  over  market 

value   123,052  00      127,515  25 


Admitted  assets      ........  $5,375,665  16 


Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of        Incurred  but 
Adjusted.  Adjustment.        not  Reported. 

Fire  ....  $548  82  $18,307  72  $2,000  00 
Tornado,  windstorm  and 

cyclone     ...  -  2,063  50  200  00 

Sprinkler  leakage  .       .  61  62  2,093  14  300  00 


Totals   .       .       .        $610  44    $22,464  36    $2,500  00  $25,574  80 

Unearned  premiums:  fire       .......  2,440,391  97 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  1,750  00 

Federal,  state  and  other  taxes  due  or  accrued  ....  14,721  63 


Total  $2,482,438  40 

Surplus  to  policyholders        .......   2,893,226  76 


Total  liabilities,  including  surplus     .....  $5,375,665  16 


Risks  and  Premiums*. 
Fire. 

Risks.  Premiums. 

In  force  Dec.  31,  1920  .....  $684,717,872  00  $4,850,817  04 
Written  during  the  year        ....   543,820,833  00   3,904,325  05 


Totals  $1,228,538,705  00  $8,755,142  09 

Expired  and  terminated         ....   558,707,326  00   4,018,272  56 


In  force  at  end  of  year 


$669,831,379  00  $4,736,869  53 


ARKWRIGHT  MUTUAL  FIRE  INSURANCE  CO. 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        $52,842,075  40 
Net  losses  paid  from  organization  of  company  ....    5,190,030  98 
Cash  dividends  paid  policyholders  from  organization  of  company  41,228,433  65 
Dividends  to  policyholders  during  1921:  94,  87  and  80  per  cent. 
Contingent  premium  five  times  cash  premium. 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Net 
Paid 


Fire     .  . 
Tornado,  windstorm 

and  cyclone 
Sprinkler  leakage  . 

Totals  . 


1,451  02 
3,493  40 


Net  Losses 
Incurred. 


$136,097,139  00  $992,817  49    $26,721  99      $16,336  11 


960  04 
2,809  84 


$136,097,139  00  $992,817  49    $31,666  41      $20,105  99 


Schedule  A.   Stocks  and  Bonds  owned  by  the  Company. 

Miscellaneous  Stocks. 
770  shares  Factory  Mutual  Bldg.  Assoc.,  Boston 

Government  Bonds. 
Canada  5§s,  1933 
Canada  5^s,  1923 

United  King,  of  Gt.  Brit,  and  Ire.  5|s,  1929 
United  States  4\s,  1942,  op.  1927 
United  States  4^s,  1942,  op.  1927 

United  States  4^8,  1928  . 

United  States  4|s,  1938,  op.  1933 
United  States  4Js,  1938,  op.  1933 

State  and  Municipal  Bonds 
Baltimore,  Md.,  4§s,  1942 
Cincinnati,  O.,  6s,  1928  . 
Cleveland,  O.,  6s,  1928 
Hoboken,  N.  J.,  5s,  1922-26 
Hoboken,  N.  J.,  5s,  1927-39 
Hoboken,  N.  J.,  5s,  1940  . 
Manitoba,  6s,  1925  . 
New  York,  N.  Y.,  4s,  1955 
New  York,  N.  Y.,  4^8,  1962 
Oakland,  Cal.,  5|s,  1931  . 
Omaha,  Neb.,  5s,  1938 
Toronto,  Ont.,  6s,  1933-34 

Railroad  Bonds 
Atch.,  Top.  &  S.  Fe  (Cal.  &  Ariz.  Lines)  4^8,  1962 
Baltimore  &  Ohio  5s,  1995 
Baltimore  &  Ohio  4|s,  1933 
Boston  &  Albany  3^s,  1952 
Boston  &  Albany  4s,  1933-34 
Boston  Elevated  4^s,  1937 
Boston  Elevated  4s,  1935  . 
Boston  Elevated  4^s,  1941 
Boston  &  Lowell  4s,  1932  . 
Boston  &  Maine  6s,  1930  . 
Boston  &  Maine  4s,  1942  . 
Boston  &  Maine  4^s,  1944 
Chicago,  Burlington  &  Quincy  4s,  1958 
Chicago  Jet.  &  Union  Stk.  Yards  5s,  1940 
Chicago,  Milwaukee  &  St.  Paul  4s,  1934 
Chicago  Union  Station  4|s,  1963 
Delaware  &  Hudson  4s,  1943 
Erie  &  Pittsburg  3|s,  1940 
Fitchburg  4s,  1928  . 
Hudson  &  Manhattan  4§s,  1957 
Illinois  Central  4s,  1952  . 
Lake  Shore  &  Michigan  Southern  3§s,  1997 


Book  Value. 

Rate. 

Market  Value. 

S77,000  00 

100 

$77,000  00 

25,000  00 

101 

25,250  00 

74,625  00 

100 

75,000  00 

48,125  00 

99 

49,500  00 

130,000  00 

100 

130,000  00 

102,470  00 

97 

116,400  00 

100 

100,000  00 

215,000  00  1 

98 

117,600  00 

250,000  00 

100 

250,000  00 

128,700  00 

97 

145,500  00 

o  K  f\r\r\  (\f\ 

ZO,OUU  UU 

OU,UU0  UU 

lU/ 

Oo,OUU  KJyJ 

1  nn  Ann  r\rv 
lUU, UUU  UU 

iU/ 

1  rw  nnn  no 

iU/,UUU  UU 

25,000  00 

100 

25,000  00 

55,000  00 

101 

55,.550  00 

5,000  00 

102 

5,100  00 

47,920  00 

101 

50,500  00 

50,000  00 

95 

47,500  00 

25,000  00 

99 

24,750  00 

25,000  00 

106 

26,500  00 

25,000  00 

104 

26,000  00 

39,000  00 

100 

40,000  00 

50,000  00 

88 

44,000  00 

25,000  00 

78 

19,500  00 

48,000  00 

76 

38,000  00 

44,762  00 

68 

34,000  00 

73,975  00 

85 

63,750  00 

20,000  00 

74 

14,800  00 

50,000  00 

76 

38,000  00 

25,000  00 

73 

18,250  00 

54,875  00 

73 

40,150  00 

12,500  00 

75 

9,375  00 

33,000  00 

58 

29,000  00 

18,000  00 

62 

15,500  00 

24,937  00 

86 

21,500  00 

186,000  00 

88 

176,000  00 

47,375  00 

63 

31,500  00 

50,000  00 

90 

45,000  00 

24,750  00 

87 

21,750  00 

24,750  00 

77 

19,250  00 

50,000  00 

96 

48,000  00 

48,750  00 

70 

52,500  00 

44,375  00 

80 

40,000  00 

49,500  00 

77 

38,500  00 
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Lake  Shore  &  Michigan  Southern  4s,  1931 
Maine  Central  4^s,  1935  . 
Minn.,  St.  Paul  &  S.  Ste.  Marie  4s,  1938 
New  England  4s,  1945 
New  York  Central  4s,  1998 
New  York,  New  Haven  &  Hartford  3^s,  1947 
N.  Y.,  N.  H.  &  H.  (H.  R.  &  P.  C.  Div.)  4s,  1954, 
New  York,  Philadelphia  &  Norfolk  4s,  1939 
No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  6|s,  1936 
Norwich  &  Worcester  4s,  1927 
Old  Colony  4s,  1938 
Oregon-Washington  R.R.  &  Navigation  4s,  1961 
Pennsylvania  Company  4s,  1931 
Pennsylvania  4|s,  1965 
Pennsylvania  7s,  1930 
Pennsylvania  6|s,  1936 
Portland  &  Ogdensburg  4|s,  1928 
Union  Pacific  equipment  trust  7s,  1930 
Union  Pacific  equipment  trust  7s,  1931 
Union  Pacific  equipment  trust  7s,  1932-33 
Union  Pacific  equipment  trust  7s,  1934 
Union  Pacific  equipment  trust  7s,  1935 
Union  Pacific  6s,  1928 
Union  Tank  Car  7s,  1930  . 
West  End  Street  4s,  1932  . 

Miscellaneous  Bonds. 
Adirondack  Power  &  Light  6s,  1950  . 
American  Agricultural  Chemical  7^s,  1941 
American  Telephone  &  Telegraph  4s,  1929 
American  Telephone  &  Telegraph  6s,  1922 
Brooklyn  Edison  5s,  1949  . 
Connecticut  River  Power  5s,  1937 
Detroit  Edison  6s,  1940  . 
General  Electric  6s,  1940  . 
Great  Western  Power  7s,  1950 
Havana  Docks  7s,  1937 
Massachusetts  Gas  4|s,  1931 
New  England  Power  5s,  1951 
New  York  Telephone  4§s,  1939 
Niagara  Falls  Power  6s,  1950 
Northern  States  Power  5s,  1941 
Pennsylvania-Ohio  Power  &  Light  7  is,  1940 
Penn-sylvania  Power  &  Light  7s,  1951 
Southern  California  Edison  6s,  1944  . 
United  States  Rubber  5s,  1947  , 
Western  Electric  5s,  1922  . 
Western  Electric  7s,  1925  . 
Western  Telephone  &  Telegraph  5s,  1932 


Book  Value. 

Rate. 

Market  Value. 

S23,906  00 

89 

$22,250  00 

50,000  00 

82 

41,000  00 

46,000  00 

86 

43,000  00 

30,000  00 

67 

20,100  00 

31,575  00 

79 

31,600  00 

35,000  00 

44 

22,000  00 

79,700  00 

74 

59,200  00 

50,000  00 

80 

40,000  00 

96,000  00 

107 

107,000  00 

50,000  00 

83 

41,500  00 

40,000  00 

78 

31,200  00 

46,625  00 

77 

38,500  00 

19,400  00 

86 

17,200  00 

72,900  00 

87 

65,250  00 

99,750  00 

106 

106,000  00 

74,375  00 

104 

78,000  00 

25,000  00 

84 

21,000  00 

2,000  00 

108 

2,160  00 

14,000  00 

109 

15,260  00 

28,000  00 

110 

30,800  00 

ZD,UUU  uu 

111 
1  i  i 

oQ  uRn  nn 
iio,oou  uu 

K  nnn  nn 

o,uuu  uu 

119 

Ann  nn 

nnn  nn 
yo,UUU  UU 

1  n*? 
lUo 

1  r\'i  nnn  nn 
iUo,uuu  uu 

AO  1 nn 
4y,iou  uu 

lUo 

i=L  1  f%nn  nn 
oi,ouu  uu 

A  A  Q7^=i  nn 
4'±,o i  0  uu 

/  0 

"iA  9nn  nn 

Ot:,^UU  uu 

45,500  00 

97 

48,500  00 

97,000  00 

101 

101,000  00 

70,937  00 

87 

65,250  00 

49,625  00 

100 

50,000  00 

82,250  00 

91 

91,000  00 

42,375  00 

90 

45,000  00 

88,500  00 

100 

100,000  00 

49,700  00 

103 

51,500  00 

48,000  00 

107 

53,500  00 

71,625  00 

98 

73,500  00 

73,125  00 

85 

63,750  00 

45,250  00 

93 

46,500  00 

24,275  00 

89 

22,250  00 

87,525  00 

101 

101,000  00 

38,250  00 

89 

44,500  00 

96,500  00 

101 

101,000  00 

47,125  00 

103 

51,500  00 

A  a  nnn  nn 
4o,UUU  UU 

1  nn 
lUU 

s;n  nnn  nn 
oUjUuu  uu 

87,125  00 

87 

87,000  00 

50,000  00 

99 

49,500  00 

49,125  00 

104 

52,000  00 

50,000  00 

92 

46,000  00 

$5,004,957  00 

$4,881,905  00 

ATTLEBOROUGH  MUTUAL  FIRE  INSURANCE  COMPANY, 

ATTLEBORO. 

Incorporated  Feb.  24,  1844.   Commenced  business  July  18,  1845. 
FRED  L.  TORREY,  President.  JAMES  S.  PALMER,  Secretary. 

Income. 

Net  premiums  written :  fire    .......  $17,806  49 

Gross  interest  on  mortgages,  $522;  stocks  and  bonds,  $1,329.28, 

bank  deposits,  $271.09    2,122  37 

Gross  increase  in  book  value  of  bonds      .....  1,070  00 


Total  income  . 
Ledger  assets  Dec.  31,  1920 

Total  . 


$20,998  86 
42,552  94 

$63,551  80 


ATTLEBOROUGH  MUTUAL  FIRE  INSURANCE  CO. 
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Disbursements. 

Net  losses  paid:  fire   $2,486  77 

Loss  adjustment  expenses      .......  28  74 

Agents'  compensation,  including  brokerage      ....  492  47 

Field  supervisory  expenses     .......  2  50 

Salaries  and  fees  of  directors,  officers  and  clerks       .       .       .  2,469  39 

Rents   301  95 

Furniture  and  fixtures   300  00 

Federal  taxes   128  51 

Other  taxes,  licenses  and  fees  .......  135  04 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  157  10 

Legal  expenses      .........  1  00 

Advertising,  subscriptions,  printing  and  stationery    .       .       .  766  31 

Dividends  to  poHcyholders     .......  6,198  98 

Gross  decrease  in  book  value  of  bonds     .....  15  25 


Total  disbursements  $13,484  01 


Balance  $50,067  79 


Ledger  Assets. 

Mortgage  loans  on  real  estate   $8,300  00 

Book  value  of  stocks  and  bonds  (Schedule  A)   .       .       .       .  30,100  00 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .  7,177  05 

Agents'  balances   4,490  74 

Total  ledger  assets   $50,067  79 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  $124.51;  bonds,  $307.97  432  48 

Due  from  other  companies   2,126  97 

Gross  assets   $52,627  24 


Assets  not  admitted. 
Agents'  balances  over  three  months  due  .       .  $1,258  08 

Book  value  of  stocks  and  bonds  over  market 

value   1,680  00        2,938  08 


Admitted  assets  $49,689  16 

Liabilities. 


Unpaid  losses  and  claims : 


In  Process  of 
Adjusted.  Adjustment. 


Fire     .       .       .       .       .       .       $1,280  93        $150  00  $1,430  93 

Recognized  reinsurance  ........  1,299  62 

Balance    $131  31 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  5  00 

Unearned  premiums :  fire       .        .        .        .        .        .        .  24,712  15 

Dividends  declared  and  unpaid  to  policyholders        .        .        .  784  92 

Federal,  state  and  other  taxes  due  or  accrued  ....  252  91 


14 


ATTLEBOROUGH  MUTUAL  FIRE  INSURANCE  CO. 


Interest  paid  in  advance 
Reinsurance  . 


S19  43 
4,137  50 


Total  $30,043  22 

Surplus  to  policyholders   19,645  94 


Total  liabilities,  including  surplus 


$49,689  16 


Risks  and  Premiums. 
Fire. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals   .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$5,550,894  00 

2,241,313  00 

$7,792,207  00 

2,125,724  00 

$5,666,483  00 

3,547,387  00 


Premiums. 

$88,543  68 
35,360  05 

$123,903  73 
34,720  36 

$89,183  37 
40,531  51 


$2,119,096  00     $48,651  86 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  .... 
Cash  dividends  paid  pohcyholders  from  organization  of  company 
Dividends  to  pohcyholders  during  1921:  25,  30  and  35  per  cent. 
Contingent  premium  equal  to  cash  premium. 


$381,119  23 
228,706  21 
69,878  50 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Net  Losses 
Paid. 


Fire 


Net  Losses 
Incurred. 


$675,756  00    $17,724  36     $2,486  77       $3,278  99 


Schedule  A.   Stocks  and  Bonds  owned  by  the  Company. 

Stocks. 

10  shares  Hereford  Railroad 
10     "     Attleboro  Sav.  &  Loan  Association 
Government  Bonds. 

Belgium  7^s,  1945   

French  RepubHc  Tfs,  1941 
United  States  4 is,  1942,  op.  1927 
United  States  41s,  1928  .... 
United  States        1938,  op.  1933 

State  Bonds. 
Nova  Scotia  6s,  1925  .... 

Railroad  Bonds. 
Brockton  Street  5s,  1924  .... 
New  York  Central  7s,  1924 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  5s,  1946  . 
American  Telephone  &  Telegraph  4s,  1929  . 
Arlington  Gas  Light  5s,  1927 
Edison  Electric  Illuminating  6s,  1922 
Louisville  Gas  &  Electric  7s,  1923 
Northampton  Electric  Light  5s,  1927 
Plymouth  Electric  Light  5s,  1925 


Book  Value. 

Rate. 

Market  Value. 

$1,000 

00 

43 

$430  00 

5,000 

00 

100 

5,000  00 

2,000 

00 

105 

2,100  00 

2,000 

00 

95 

1,900  00 

100 

00 

100 

100  00 

1,000 

00 

100 

1,000  00 

1,000 

00 

100 

1,000  00 

3,000 

00 

100 

3,000  00 

1,000 

00 

75 

750  00 

2,000 

00 

103 

2,060  00 

1,000 

00 

92 

920  00 

5,000 

00 

87 

4,350  00 

1,000 

00 

95 

950  00 

1,000 

00 

101 

1,010  00 

2,000 

00 

100 

2,000  00 

1,000 

00 

89 

890  00 

1,000 

00 

96 

960  00 

$30,100  00 

$28,420  00 

AUTOMOBILE  MUTUAL  FIRE  INSURANCE  CO. 
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AUTOMOBILE  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON. 

Incorporated  July  7,  1914.   Commenced  business  Sept.  10,  1914. 
DEAN  K.  WEBSTER,  President.  A.  SHIRLEY  LADD,  Secretary. 

Home  Office,  40  Central  Street. 


Income. 

Net  premiums  written :  motor  vehicles   $203,601  94 

Gross  interest  on  bonds,  $6,627.92;  bank  deposits,  $473.84;  all 

other,  $0.10   7,101  86 

Borrowed  money  .........  15,500  00 

Gross  proj&t  on  sale  or  maturity  of  bonds         .       .       .       .  1,031  75 

Advance  premiums        ........  66  66 

Commission  on  reinsurance    .       .       .       .       .       .       .  1,515  07 


Total  income   $228,817  28 

Ledger  assets  Dec.  31,  1920    130,560  73 


Total    .       .  ^   $359,378  01 

Disbursements. 

Net  losses  paid :  motor  vehicles      ......  $61,509  88 

Loss  adjustment  expenses      .......  2,512  02 

Field  supervisory  expenses      .......  16,132  59 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  53,571  81 

Rents   5,470  99 

Furniture  and  fixtures    ........  2,066  06 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  32  01 

Federal  taxes   1,568  02 

Other  taxes,  licenses  and  fees  .......  1,553  21 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  3,109  61 

Legal  expenses      .........  246  90 

Advertising,  subscriptions,  printing  and  stationery    .       .       .  12,083  99 

Borrowed  money  repaid         .......  15,500  00 

Interest  on  borrowed  money  .       .       .       .       .       .       .  156  92 

Dividends  to  policyholders     .......  46,628  58 

Premiums  of  1921  paid  in  1920       .        .        .        .        .        .  132  14 

All  other  disbursements         .......  308  34 


Total  disbursements  $222,583  07 


Balance   $136,794  94 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A)    $112,284  60 

Cash  in  office   583  14 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .  18,513  13 

Premiums  in  course  of  collection  5,414  07 


Total  ledger  assets 


$136,794  94 
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Non-Ledgee  Assets. 

Interest  accrued  on  bonds,  $1,999.16;  other  assets,  $1,300.13     .  $3,299  29 

Market  value  of  bonds  over  book  value   .....  3,815  40 

Reinsurance  recoverable  on  paid  losses     .       .       .       .       .  129  82 

Federal  tax  recoverable  .       .       .        .       .       .       .       .  121  68 


Gross  assets  $144,161  13 

Assets  not  admitted. 
Premiums  over  three  months  due    ......  448  03 


Admitted  assets   $143,713  10 

Liabilities. 

Unpaid  losses  and  claims  in  process  of  adjustment:  motor 

vehicles   $19,071  70 

Recognized  reinsurance  ........  3,059  84 


Balance    $16,011  86 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  12  75 

Unearned  premiums :  motor  vehicles       .       .       .       .       .  91,129  15 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  1,709  74 

Federal,  state  and  other  taxes  due  or  accrued   ....  1,688  29 

Advance  premiums        ........  66  66 

Reinsurance  ..........  140  48 


Total  $110,758  93 

Surplus  to  policyholders   32,954  17 


Total  liabilities,  including  surplus   $143,713  10 

Risks  and  Premiums. 
Motor  Vehicles. 

Risks.  Premiums. 

In  force  Dec.  31,  1920   $7,369,050  00  $189,720  85 

Written  during  the  year         ....      9,505,325  00  251,563  25 


Totals  $16,874,375  00    $441,284  10 

Expired  and  terminated         ....      8,761,237  00      233,740  30 


In  force  at  end  of  year  .  .  .  .  .  $8,113,138  00  $207,543  80 
Reinsured  in  recognized  companies  .       .       .         652,025  00        8,948  04 


Net  amount  in  force       ....     $7,461,113  00  $198,595  76 
Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        .  $724,865  46 

Net  losses  paid  from  organization  of  company  ....  164,462  47 

Cash  dividends  paid  policyholders  from  organization  of  company  124,531  80 
Dividends  to  policyholders  during  1921:  25  per  cent. 
Contingent  premium  equal  to  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Risks            Net  Premiums          Net  Losses  Net  Losses 

Written.                 Received.                 Paid.  Incurred. 

Motor  vehicles.     .      $6,017,593  00  $180,264  90    $57,474  73  $66,993  81 


BARNSTABLE  COUNTY  MUTUAL  FIRE  INSURANCE  CO. 
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Schedule  A.   Bonds  owned  by  the  Company. 


Government  Bonds, 

Book  Value. 

Rate. 

Market  Value. 

jtJeigium  <      i-if^o  ...... 

French  Republic  8s,  1945  ..... 

$4  862 

50 

105 

00 

4975 

00 

101 

5  050 

on 

UU 

Switzerland  S^s,  1929  ..... 

1925 

00 

96 

on 

UU 

Switzerland  8s,  1940  ..... 

4^987 

50 

115 

5,750 

00 

United  States  3^s,  1947,  op,  1932 

50 

00 

100 

'  50 

00 

United  States  4\s,  1947,  op.  1932 

2,000 

00 

100 

2,000 

00 

United  States  4is,  1942,  op.  1927 

2,100 

00 

100 

2,100 

00 

United  States  4-1-s,  1942,  op.  1927 

944 

80 

97 

970 

00 

United  States  4  is,  1928   

2,000 

00 

100 

2,000 

00 

United  States  4is,  1928   

4,425 

00 

98 

4,900 

00 

United  States  4ls,  1938,  op.  1933 

2,000 

00 

100 

2,000 

00 

State  and  Municipal  Bonds. 

Massachusetts  4s,  1922  ..... 

982 

70 

100 

1  000 

on 

UU 

New  Bedford  &  Fairhaven,  Mass.,  bridge  4s,  1957 

950 

00 

94 

940 

on 

UU 

Springfield,  Mass.,  45s,  1927  .... 

1  016 

in 

102 

J.  ,uzu 

00 
Uu 

Railroad  Bonds. 

xsaitimore  &  unio  ^js,  lyoo  .... 

A  OQK 

4,yoo 

UU 

o,oZu 

nn 
OU 

x^cinatllcill  i\  rltlOllcll  to,  ±vo^  .... 

4  937 

50 

105 

9^0 

00 
UU 

Chicago,  Milwaukee  &  St.  Paul  5s,  2014 

1570 

00 

72 

1  4.4.0 
1  ,'±■±0 

00 

UU 

Chicago!  Milwaukee  &  St.  Paul  4§s,  1932  . 

'978 

75 

70 

700 

on 

UU 

Great  Northern  4js,  1961  .        .  "  . 

3  246 

00 

89 

3  560 

00 

Illinois  Central  4s,  1952  ..... 

'845 

00 

80 

800 

nn 

UU 

Illinois  Central  7s,  1931  ..... 

3  075 

00 

109 

^  970 

on 

UU 

Pacific  Fruit  Express  7s,  1930  .... 
Pennsylvania  4§s,  1965  ..... 

10012 

50 

108 

10  800 

nn 

UU 

2^947 

50 

87 

2610 

00 

Rock  Island,  Arkansas  &  Louisiana  4^s,  1934 

2 '295 

00 

78 

2  340 

nn 

UU 

St.  Louis,  Springfield  &  Peoria  5s,  1939 

1,900 

00 

69 

1  380 

00 

West  End  Street  5s,  1932  ..... 

2  020 

00 

84 

1  RSO 

1  ,UoU 

nn 

UU 

*          Miscellaneous  Bonds. 

AuironaacK  Hilectnc  r^ower  os,  L\ioz 

4,310 

00 

4,450 

00 

American  Agricultural  Chemical  5s,  1928 

1,965 

00 

no 

yo 

1,960 

00 

American  Telephone  &  Telegraph  4s,  1929  . 

4,380 

25 

C7 
0/ 

4,350 

00 

Cleveland  Jidectnc  iiiuminatmg  os,  iydy 

1,800 

00 

no 
yo 

1,860 

00 

Detroit  Edison  5s,  1933   

1,000 

00 

94 

940 

00 

Detroit  Edison  5s,  1940     .        .        .  . 

2  000 

no 

90 

1  QOO 

on 

UU 

Duquesne  Light  6s,  1949  ..... 

4,712 

50 

100 

5,000 

00 

Great  Northern  Power  5s,  1935 

1,765 

00 

90 

1,800 

00 

Minneapolis  Gas  Light  5s,  1930 

995 

00 

80 

800 

00 

New  England  Power  5s,  1951  .... 

2,452 

50 

93 

2,790 

00 

Portland  Gen.  Electric  5s.  1935 

985 

00 

85 

850 

00 

Southern  Cahfornia  Edison  6s,  1944  . 

4,375 

00 

100 

5,000 

00 

Western  Union  Telegraph  6|s,  1936  . 

5,037 

50 

107 

5,350 

00 

West  Penn  Power  6s,  1958  .... 

3,485 

00 

100 

4,000 

00 

West  Penn  Power  7s,  1946  .... 

985 

00 

105 

1,050 

00 

S112,284 

60 

$116,100 

00 

BARNSTABLE  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY, 

YARMOUTHPORT. 

Incorporated  March  2,  1833.   Commenced  business  Aug.  1,  1833. 
FREDERICK  C.  SWIFT,  President.  JOHN  H.  CLARK,  Secretary. 

Income. 

Net  premiums  written:  fire   .     S60,818  85 

Gross  interest  on  stocks  and  bonds,  $10,168.54;  bank  deposits, 
$790.62;  all  other,  $10;  gross  rents  for  company's  own  occu- 
pancy, $200       .   11,169  16 

Gross  profit  on  sale  or  maturity  of  bonds         ....  285  00 

From  all  other  sources   ........  32  52 


Total  income  . 
Ledger  assets  Dec.  31,  1920 

Total  . 


$72,305  53 
216,830  87 

$289,136  40 
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Disbursements. 

Net  losses  paid:  fire                                                          .  $13,511  45 

Loss  adjustment  expenses      .       .       .       .        .       .       .  148  00 

Field  supervisory  expenses     .       .        .        .       .        .       .  130  00 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .       .  12,466  00 

Rents,  including  $200  for  company's  own  occupancy         .        .  496  25 

Furniture  and  fixtures    ....               ...  82  50 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  62  71 

Federal  taxes   1,165  87 

Other  taxes,  licenses  and  fees  .......  234  99 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  224  67 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  551  39 

Repairs  and  expenses  on  real  estate         .        .       .       .       .  19  00 

Taxes  on  real  estate      .       .        .       .       .       .       .        .  39  16 

Dividends  to  policyholders   28,689  06 

Gross  decrease  in  book  value  of  stocks  and  bonds     .       .        .  261  25 

All  other  disbursements         .       .       .       .       .       .        .  185  50 


Total  disbursements  $58,267  80 


Balance   $230,868  60 

Ledger  Assets. 

Book  value  of  real  estate   $1,000  00 

Book  value  of  stocks  and  bonds  (Schedule  A)  .       .       .       .  207,150  00 

Cash  in  office                                                    .       .        .  442  16 

Deposits  in  trust  companies  and  banks  on  interest    .       .        .  22,276  44 


Total  ledger  assets  $230,868  60 

Non-Ledger  Assets. 
Interest  accrued  on  bonds   2,252  44 


Gross  assets  $233,121  04 

Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value    .       .       .       13,022  00 


Admitted  assets   $220,099  04 

Liabilities. 

Unpaid  losses  and  claims  in  process  of  adjustment:  fire     .       .  $2,000  00 

Unearned  premiums:  fire       .......  90,894  95 

Dividends  declared  and  unpaid  to  policyholders       .       .       .  470  82 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  300  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  500  00 


Total  $94,165  77 

Surplus  to  policyholders        .    '   125,933  27 


Total  liabilities,  including  surplus     .....    $220,099  04 


BAENSTABLE  COUNTY  MUTUAL  FIRE  INSURANCE  CO. 
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Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

In  force  Dec.  31,  1920   $9,877,298  00  $167,534  30 

Written  during  the  year         ....       3,619,074  00  60,956  55 


Totals  $13,496,372  00    $228,490  85 

Expired  and  terminated         ....      3,124,438  00       54,244  68 


In  force  at  end  of  year  $10,371,934  00    $174,246  17 


Miscellaneous. 

Net  premiums  received  from  organization  of  company       .       .  $1,862,259  59 
Net  losses  paid  from  organization  of  company  ....      498,981  02 
Cash  dividends  paid  poUcyholders  from  organization  of  company    1,084,680  84 
Dividends  to  policyholders  during  1921:  50  and  60  per  cent. 
Contingent  premium  equal  to  cash  premium. 


Business  in  Massachusetts  during  the  Year. 

Net  Risks            Net  Premiums          Net  Losses  Net  Losses 

Written.                Received.                Paid.  Incurred. 

Fire     .       .       .         $494,636  00    $60,818  85    $13,511  45  $13,251  32 


Schedule  A.   Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
14  shares  Chicago  &  Northwestern 
24 
70 
10 
30 
8 
5 
20 
30 


New  York,  New  Haven  &  Hartford 
Old  Colony 
Southern  Pacific 
Union  Pacific,  common 
Union  Pacific,  preferred. 
United  Electric  . 
West  End  Street,  preferred 
West  End  Street,  common 
Bank  Stocks. 
10  shares  Falmouth  National 

34  "     First  National,  Boston 

35  "     First  National,  Yarmouth, 
10     "     Hyannis  Trust  . 
10     "     Merchants  National,  Boston 
17     "     National  Shawmut,  Boston 

Miscellaneous  Stocks. 
50  shares  Massachusetts  Real  Estate  Company 
10     "     Pacific  Oil  .... 

Government  Bonds. 
United  States  4is,  1947,  op.  1932 
United  States  4is,  1947,  op.  1932 
United  States  4^^,  1942,  op.  1927 
United  States  4is,  1942,  op.  1927 
United  States  4is,  1928  . 
United  States  4is,  1938, 
United  States  4is,  1938, 


op. 
op. 


1933 
1933 

United  States  4fs,  1923,  op.  1922 
United  States  War  Savings  Stamps  (issue  of  1918) 

State  and  Municipal  Bonds. 
Fort  Worth,  Tex.,  4|s,  1949       .        .        .  . 
Massachusetts  3§s,  1935    .        .        .        .  . 
Memphis,  Tenn.,  4|s,  1936        .        .        .  . 
Omaha,  Neb.,  4|s,  1941  


Book  Value. 

Rate. 

Market  Value. 

SI, 400 

00 

79 

$1,106  00 

2,400 

00 

25 

600  00 

7,000 

00 

72 

5,040  00 

600 

00 

92 

920  00 

3,000 

00 

129 

3,870  00 

600 

00 

72 

576  00 

500 

00 

28 

140  00 

2,000 

00 

122 

1,220  00 

2,500 

00 

'  100 

1,500  00 

1,000 

00 

120 

1,200  00 

5,400 

00 

306 

10,404  00 

3,500 

00 

135 

4,725  00 

1,000 

00 

165. 

1,650  00 

3,000 

00 

277 

2,770  00 

1,900 

00 

257 

4,369  00 

1,000 

00 

37 

1,850  00 

150 

00 

49 

490  00 

2,000 

00 

100 

2,000  00 

958 

00 

97 

970  00 

2,000 

00 

100 

2,000  00 

7,827 

00 

97 

8,730  00 

5,500 

00 

100 

5,500  00 

3,000 

00 

100 

3,000  00 

19,003 

00 

97 

20,855  00 

5,000 

00 

100 

5,000  00 

837 

00 

918  00 

3,000 

00 

96 

2,880  00 

1,000 

00 

92 

920  00 

1,000 

00 

96 

960  00 

3,000 

00 

98 

2,940  00 
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Railroad  Bonds. 

Book  Value. 

Rate. 

Market  Value. 

Atchison,  Topeka  &  Santa  Fe  gen,  4s,  1995 

SI, 000 

00 

86 

$860  00 

Baltimore  &  Ohio  5s,  1995  .... 

3,000 

00 

78 

2,340  00 

Boston  &  Maine  4s,  1937   

2,500 

00 

69 

2,070  00 

Boston  &  Maine  4s,  1942   

7,000 

00 

58 

5,220  00 

Boston  &  Maine  6s,  1930   

1,500 

00 

75 

1,125  00 

Boston  Elevated  4|s,  1937  .... 

1,000 

00 

74 

740  00 

Chicago,  Burlington  &  Quincy  3§s,  1949 

1,000 

00 

78 

780  00 

Chicago  &  Eastern  Illinois  6s,  1934 

1,000 

00 

103 

1,030  00 

Chicago  Jet.  &  Union  Stk.  Yds.  5s,  1940  . 

1,980 

00 

88 

1,760  00 

Chicago  &  Northwestern  4s,  1926 

5,000 

00 

92 

4,600  00 

Chicago  Railways  1st  5s,  1927  .... 

985 

00 

71 

710  00 

Delaware  &  Hudson  5s,  1935  .... 

3,000 

00 

90 

2,700  00 

Illinois  Central  (Cairo  Bridge)  4s,  1950 

2,000 

00 

77 

1,540  00 

Interborough  Rapid  Transit  5s,  1966  . 

2,985 

00 

58 

1,740  00 

Lake  Shore  &  Michigan  Southern  4s,  1928  . 

8,000 

00 

90 

7,200  00 

Lake  Shore  &  Michigan  Southern  4s,  1931  . 

1,000 

00 

89 

890  00 

Lynn  &  Boston  5s,  1924  ..... 

1,000 

00 

69 

690  00 

Maine  Central  4^s,  1935  ..... 

5,000 

00 

82 

4,100  00 

Minneapolis,  St.  Paul  &  S.  Ste.  Marie  4s,  1938  . 

915 

00 

86 

860  00 

N.  Y.  Cent.  &  Hud.  R.  (M.  Cent,  coll.)  3§s,  1998  . 

1,000 

00 

71 

710  00 

New  York  Central  Lines  equip.  7s,  1929 

1,990 

00 

107 

2,140  00 

N.  Y.,  N.  H.  &  H.  (H.  R.  &  Ft.  C.)  4s,  1954 

8,000 

00 

74 

7,400  00 

New  York,  New  Haven  &  Hartford  3§s,  1956 

1,000 

00 

44 

660  00 

New  York,  New  Haven  &  Hartford  6s,  1948 

1,000 

00 

69 

690  00 

Omaha  &  Council  Bluffs  St.  Ry.  &  Bridge  5s,  1928 

2,000 

00 

82 

1,640  00 

Oregon  Short  Line  5s,  1946  .... 

1,000 

00 

97 

970  00 

Pennsylvania  4^s,  1965  ..... 

975 

00 

87 

870  00 

Portland  &  Ogdensburg  4§s,  1928 

3,000 

00 

84 

o  cork  r\f\ 

J,o2yj  00 

Terminal  Association  of  St.  Louis  418,  1939 

5,000 

00 

m 

4,ooU  (JO 

Unitecl  Hilectric  os,  lyol  ..... 

4,500 

00 

04 

Z,4o0  00 

West  xiina  otreet  os,  iy44  ..... 

3,000 

00 

/  D 

z,ZoU  UO 

Worcester  Consolidated  Street  4|s,  1930 

6,000 

00 

oo 

O  OrkA  AA 

c5,300  00 

Worcester  Consolidated  Street  5s,  1927 

4,000 

00 

OO 

O  OAA  AA 

2,200  00 

Miscellaneous  Bonds. 

American  Agricultural  Chemical  5s,  1928 

4,000 

00 

98 

3,920  00 

American  Telephone  &  Telegraph  4s,  1929  . 

4,000 

00 

87 

3!480  00 

Consolidated  Rendermg  5s,  1941 

975 

00 

76 

760  00 

Laconia  Gas  &  Electric  5s,  1940 

4,000 

00 

86 

3,440  00 

Northern  States  Power  5s,  1941 

1,930 

00 

89 

1,780  00 

Swift  &  Company  5s,  1944  .... 

4,840 

00 

93 

4,650  00 

Western  Telephone  &  Telegraph  5s,  1932  . 

4,000 

00 

92 

3,680  00 

$207,150  00 

$194,128  00 

BAY  STATE  MUTUAL  FIRE  INSURANCE  COMPANY,  LAWRENCE. 

Incorporated  Feb.  12,  1919.   Commenced  business  April  6,  1921. 
WILLIAM  H.  MOISON,  President.  LEWIS  D.  GOODWIN,  Secretary. 

Office,  301  Essex  Street. 
Income. 

Net  premiums  written :  fire  $19,218  88 

Gross  interest  on  bank  deposits       ......  57  06 

Borrowed  money  .       .       .       .       .       .       .       .       .  226  31 


Total  income   $19,502  25 

Disbursements. 

Net  losses  paid :  fire      ........  $971  46 

Loss  adjustment  expenses       .......  45  14 

Agents'  compensation,  including  brokerage      ....  2,237  93 

Field  supervisory  expenses      .       .       .       .       .       .       .  71  83 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  753  00 


BAY  STATE  MUTUAL  FIRE  INSURANCE  CO. 
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Furniture  and  fixtures    ........  $66  50 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  73  55 

Federal  taxes   200  56 

Other  taxes,  licenses  and  fees  .       .       .       .       .       .       .  32  00 

Postage,  telegraph,  telephone,  exchange  and  express  ...  98  04 

Printing  and  stationery  ........  466  15 

Borrowed  money  repaid         .......  226  31 

All  other  disbursements         .       .       .       .       .       .       .  14  23 


Total  disbursements  $5,256  70 


Balance   $14,245  55 

Ledger  Assets. 

Cash  in  office   $9  24 

Deposits  in  trust  companies  and  banks  not  on  interest      .        .  122  67 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .  13,000  00 

Agents'  balances   .       .       .       .       .       .       .       .       .  1,113  64 


Total  ledger  assets  $14,245  55 

Non-Ledger  Assets. 
Interest  accrued  on  bank  deposits   ......  142  08 


Gross  assets   $14,387  63 

Liabilities. 

Unearned  premiums:  fire       .......  $12,986  40 

Federal,  state  and  other  taxes  due  or  accrued  ....  197  25 


Total  $13,183  65 

Surplus  to  policyholders   1,203  98 


Total  liabilities,  including  surplus     .....  $14,387  63 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year        ....     $2,440,850  00  $21,570  79 

Expired  and  terminated         ....         201,700  00  2,131  77 


In  force  at  end  of  year  $2,239,150  00      $19,439  02 

Reinsured  in  recognized  companies  .       .       .         131,750  00  629  39 


Net  amount  in  force       ....     $2,107,400  00  $18,809  63 
Miscellaneous. 

Net  premiums  received  from  organization  of  company  .  .  $19,218  88 
Net  losses  paid  from  organization  of  company  .        .        .        .  971  46 

Contingent  premium  equal  to  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire     .       .       .       $2,107,400  00    $19,218  88        $971  46         $971  46 
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.  BEACON  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON. 

Incorporated  Aug.  25,  1920.   Commenced  business  Oct.  25,  1920. 
DEAN  K.  WEBSTER,  Presideni.  A.  SHIRLEY  LADD,  Secretary. 

Office,  40  Central  Street. 
Income. 

Net  premiums  written:  fire,  S25,7o2.59;  motor  vehicles,  $2,656.96      $28,409  55 


Gross  interest  on  bonds,  $7.32;  bank  deposits,  $215.50      .        .  222  82 

Advance  premiums        ........  84  87 


Total  income  $28,717  24 

Ledger  assets  Dec.  31,  1920    16,189  53 


Total   $44,906  77 

Disbursements. 

Net  losses  paid :  fire   $2,457  77 

Loss  adjustment  expenses      .......  5  52 

Agents'  compensation,  including  brokerage      ....  1,803  75 

Field  supervisory  expenses     .        .        .       .        .       .       .  1,491  61 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  3,645  97 

Rents   378  84 

Furniture  and  fixtures    ........  309  08 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  75  00 

Federal  taxes  -      .       .       .  484  26 

Other  taxes,  licenses  and  fees  .......  171  00 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  537  95 

Advertising,  subscriptions,  printing  and  stationery    .       .       .  1,252  77 

Dividends  to  policyholders     .......  1,571  72 

All  other  disbursements         .......  26  46 


Total  disbursements  $14,211  70 


Balance         .                                                            .  $30,695  07 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A)   $22,055  30 

Cash  in  office        .        .        .       ,   458  48 

Deposits  in  trust  companies  and  banks  on  interest    .        .       .  5,034  50 

Agents'  balances   3,146  79 


Total  ledger  assets   $30,695  07 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds  ......  657  19 

Market  value  of  bonds  over  book  value   .....  1,064  70 


Gross  assets  $32,416  96 

Assets  not  admitted. 
Agents'  balances  over  three  months  due  .....  57  60 


Admitted  assets  $32,359  36 
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Liabilities. 

Uunpaid  losses  and  claims: 

In  Process  of 
Adjusted.  Adjustment. 

Fire  $231  72    $1,650  00 

Motor  vehicles   39  74 


Totals  $271  46    $1,650  00       $1,921  46 


Estimated  expenses  of  investigation  and  adjustment  of  losses     .  79 
Unearned  premimns:  fire,  $14,364.32;  motor  vehicles,  $1,319.66; 

effective  prior  to  Jan.  1,  1921,  $2,612.60       ....        18,296  58 

Salaries,  expenses  and  accounts  due  or  accrued         ...  46  20 

Federal,  state  and  other  taxes  due  or  accrued   ....  276  85 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  237  59 

Advance  premiums        ........  84  87 

Reinsurance   172  20 


Total  $21,036  54 

Surplus  to  policyholders   11,322  82 


Total  liabilities,  including  surplus     .....      $32,359  36 


Written  during  the  year 
Expired  and  terminated 


Risks  and  Premiums. 
Fire. 


In  force  at  end  of  year  , 
Reinsured  in  recognized  companies 


Risks. 

,213,872  00 
255,128  00 


$1,958,744  00 
213,347  00 


Premiums. 

$31,773  40 
3,429  55 


$28,343  85 
2,596  13 


Net  amount  in  force  .... 

$1,745,397  00 

$25,747  72 

Motor  Vehicles. 

Written  during  the  year  .... 
Expired  and  terminated  .... 

$266,175  00 
18,400  00 

$2,910  81 
271  50 

In  force  at  end  of  year  ..... 

$247,775  00 

$2,639  31 

Effectioe  prior  to  Jan.  1, 

In  force  Dec.  31,  1920   

Written  during  the  year  .... 

1921. 
$1,394,900  00 
4,500  00 

$17,085  13 
90  20 

Totals  

Expired  and  terminated  .... 

$1,399,400  00 
805,249  00 

$17,175  33 
12,260  96 

In  force  at  end  of  year  .  . 
Reinsured  in  recognized  companies  . 

$594,151  00 
4,800  00 

$4,914  37 
58  61 

Net  amount  in  force  .... 

$589,351  00 

$4,855  76 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  .        .        .  . 
Cash  dividends  paid  policyholders  from  organization  of  company 
Dividends  to  policyholders  during  1921 :  15  per  cent. 
Contingent  premium  equal  to  cash  premium. 


$45,509  50 
2,890  58 
1,571  72 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 


Fire  . 
Motor  vehicles 

Totals  . 


$1,290,045  00 
221,725  00 

$1,511,770  00 


Net  Premiums 
Received. 

$17,787  34 
2,407  52 


Net  Losses 
Paid. 

$199  65 


Schedule  A.    Bonds  ow^^ed 

Government  Bonds. 

United  States  4is,  1928   

Railroad  Bonds. 
No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  6^s,  1936  . 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  4s,  1929 
American  Agricultural  Chemical  7^s,  1941 
Houston  Lighting  &  Power  5s,  1931  . 
New  York  Telephone  6s,  1941 
Western  Union  Telegraph  6|s,  1936  . 
West  Penn  Power  7s,  1946 


$20,194  86        $199  65 
BY  THE  Company. 


Net  Losses 
Incurred. 

$2,021  95 
39  74 

$2,061  69 


Book  Value. 

Rate. 

Market  Value. 

S2,732  55 

98 

$2,940  00 

2,895  00 

107 

3,210  00 

4,375  00 

87 

4,350  00 

2,910  75 

101 

3,030  00 

1,720  00 

85 

1,700  00 

1,451  25 

102 

1,530  00 

3,015  75 

107 

3,210  00 

2,955  00 

105 

3,150  00 

$22,055  30 

$23,120  00 

BERKSHIRE  MUTUAL  FIRE  INSURANCE  COMPANY,  PITTSFIELD. 

Incorporated  March,  1835.   Commenced  business  August,  1835. 
HENRY  R.  PEIRSON,  President.  ROBERT  A.  BARBOUR,  Secretary. 

Income. 

Net  premiums  written:  fire,  $472,538.93;  motor  vehicles, 
$50,955.13;  inland  navigation  and  transportation,  $3,954.19; 
tornado,  windstorm  and  cyclone,  $2.48;   sprinkler  leakage, 


$2,003.76;  riot,  civil  commotion  and  explosion,  $6.84  .  .  $529,461  33 
Gross  interest  on  mortgages,  $560;  collaterals,  $210;  stocks  and 

bonds,  $22,556.82;  bank  deposits,  $393.56;  all  other,  $536    .  24,256  38 

Borrowed  monej^  .........  5,000  00 

Agents'  balances  previously  charged  off   .       .       .       .       .  11  42 

Gross  profit  on  sale  or  maturity  of  bonds         ....  141  30 

Canadian  exchange        .        .        .        .        .        .        .        .  310  00 

From  all  other  sources   ........  499  43 


Total  income  $559,679  86 

Ledger  assets  Dec.  31,  1920    479,405  86 


Total  $1,039,085  72 

Disbursements. 

Net  losses  paid:  fire,  $150,889.38;  motor  vehicles,  $25,181.94  .  $176,071  32 
Loss  adjustment  expenses  .  .  .  .  .  *  .  .  2,958  95 
Agents'  compensation,  including  brokerage  ....  132,821  40 
Agents'  allowances        ........  716  56 
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Field  supervisory  expenses     .......  $2,242  82 

Salaries  and  fees  of  directors,  officers  and  clerks       .       .       .  22,271  44 

Rents   2,984  81 

Furniture  and  fixtures    .       .       .       .       .       .       .       .  3,134  47 

Maps,  including  corrections    .......  373  1 6 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  6,757  71 

Federal  taxes       ^   4,378  18 

Other  taxes,  licenses  and  fees  .......  10,247  07 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  1,280  69 

Legal  expenses   250  00 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  5,247  27 

Borrowed  money  repaid         .......  5,000  00 

Interest  on  borrowed  money  .        .        .        .        .        .        .  21  84 

Di\^dends  to  policyholders   63,207  84 

Gross  loss  on  maturity  of  bonds      ......  12  05 

All  other  disbursements         .......  764  50 


Total  disbursements  $440,742  08 


Balance   $598,343  64 

Ledger  Assets. 

Mortgage  loans  on  real  estate         ......  $11,000  00 

Loans  secured  by  collateral  (Schedule  A)         ....  6,500  00 

Book  value  of  stocks  and  bonds  (Schedule  B)   .       .       .       .  493,398  82 

Cash  in  office                                                                  .  4,786  48 

Deposits  in  trust  companies  and  banks  not  on  interest      .       .  860  87 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .  34,647  61 

Agents'  balances   47,149  86 


Total  ledger  assets  $598,343  64 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $30;  bonds,  $5,786.35; 

collateral  loans,  $190.66    6,007  01 

Gross  assets  $604,350  65 

Assets  not  admitted. 
Agents'  balances  over  three  months  due  .       .  $1,272  56 

Overdue  and  accrued  interest  on  bonds  in  default  187  50 

Book  value  of  stocks  and  bonds  over  market 

value                                                                1,385  64  2,845  70 


Admitted  assets   $601,504  95 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of       Incurred  but 
Adjusted.        Adjustment.       not  Reported.  Resisted. 

Fire     .       .       .    $8,329  22  $42,428  86  $3,302  07  $909  10 
Motor  vehicles      .        607  17      3,661  59    1,839  81 


Totals  .  .  $8,936  39  $46,090  45  $5,141  88  $909  10  $61,077  82 
Recognized  reinsurance   6,540  73 


Balance 


$54,537  09 
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Estimated  expenses  of  investigation  and  adjustment  of  losses     .  $750  00 
Unearned    premiums:     fire,    $250,520.70;     motor  vehicles, 
$24,345.28;  inland  navigation  and  transportation,  $1,512.38; 
sprinkler  leakage,  $1,001.88;  effective  prior  to  Jan.  1,  1921, 

$109,615.15    386,995  39 

Dividends  declared  and  unpaid  to  policyholders       .        .       .  3,353  65 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  500  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  5,500  00 

Contingent  commissions  or  other  charges  due  or  accrued    .       .  1,000  00 


Total   $452,636  13 

Surplus  to  policy-holders   148,868  82 

Total  liabilities,  including  surplus   $601,504  95 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  vear        ....    $47,803,403  00  $566,659  13 

Expired  and  terminated         ....       7,541,595  00'  89,555  96 


In  force  at  end  of  year  .  .  .  .  .  $40,261,808  00  $477,103  17 
Reinsured  in  recognized  companies  .       .        .      6,203,155  00       74,754  42 


Net  amount  in  force       ....  $34,058,653  00  $402,348  75 

Motor  Vehicles. 

Written  during  the  vear         ....  $4,135,195  00  $84,009  45 

Expired  and  terminated         ....  671,670  00  15,193  10 


In  force  at  end  of  year  $3,463,525  00      $68,816  35 

Reinsured  in  recognized  companies  .       .       .       1,043,138  00       20,125  79 


Net  amount  in  force       ....     $2,420,387  00  $48,690  56 

Inland  Navigation  and  Transportation. 

Written  during  the  year         ....       $219,126  00  $5,299  40 

Expired  and  terminated         ....         107,165  00  2,274  65 


In  force  at  end  of  year   $111,961  00  $3,024  75 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year        .       .       .  $3,335  00  $36  83 

Expired  and  terminated         ....  3,335  00  36  83 

Sprinkler  Leakage. 

Written  during  the  year         ....  $555,532  00  $3,042  62 

Expired  and  terminated         ....  177,652  00  1,038  86 


In  force  at  end  of  year  $377,880  00       $2,003  76 
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Riot, 

Written  during  the  year 
Expired  and  terminated 


Civil  Commotion  and  Explosion. 

Risks.  Premiums. 

$2,833  00  $7  08 

2,833  00  7  08 


Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920   $52,746,161  00 

Written  during  the  j^ear 


Totals  

Expired  and  terminated 

In  force  at  end  of  j^ear  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


9,882,151  00 

$62,628,312  00 
35,245,608  00 

$27,382,704  00 
5,328,143  00 


$705,864  84 

65,539  67 

$771,404  51 

431,131  18 

$340,273  33 

64,120  76 


$22,054,561  00    $276,152  57 


Miscellaneous.  . 

Net  premiums  received  from  organization  of  company       .        .  $3,511,918  41 
Net  losses  paid  from  organization  of  company  ....    1,327,305  52 
Cash  dividends  paid  policyholders  from  organization  of  company      835,591  74 
Dividends  to  policyholders  during  1921 :  20,  25,  30,  35  and  40  per 
cent. 

Contingent  premium  equal  to  cash  premium. 


Business  in  Massachusetts  during  the  Year. 


Fire 

Motor  vehicles 
Sprinkler  leakage 

Totals  . 


Net  Risks 
Written. 

$10,634,050  00 
1,438.339  00 
1,025  00 


Net  Premiums 
Received. 

$131,047  92 
33,273  27 
17  25 


Net 
Paid. 

$44,771  53 
11,132  02 


Net  Losses 
Incurred. 

$53,368  73 
13,411  39 


$12,073,414  00  $164,338  44    $55,903  55      $66,780  12 


Schedule  A.    Securities  held  .\s  Collateral. 


op. 
op. 


1932 
1927 


United  States  3|s, 
United  States  4 is, 
United  States  4js, 
United  States  4js, 
United  States  4fs, 
20  shares  New  York  Central 
10  "  Reading 
10     "     Ohio  Cities  Gas 

5  "  Berkshire  Loan  &  Trust 
General  Electric  7s,  1934-35 


1947, 
1942, 
1928 
1938,  op.  1933 
1923,  op.  1922 


Market  Value. 

$285  00 
485  00 
490  00 
970  00 

1,000  00 

1,560  00 
825  00 
390  00 

1,440  00 
750  00 

S8,195  00 


Loaned 
Thereon. 


$6,000  00 


500  00 


$6,500  00 


Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
10  shares  Baltimore  &  Ohio,  preferred 
55     "     Chicago  &  Northwestern  . 
50     "     Chicago,  St.  Paul,  Minn.  &  Omaha  . 
80     "     New  York  Central  &  Hudson  River  . 


Book  Value. 

Rate. 

Market  Value. 

$913  78 

54 

$540  00 

5,500  00 

79 

4,345  00 

4,200  00 

70 

3,500  00 

6,320  00 

78 

6,240  00 
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121  shares  Pennsylvania  . 
5     "     United  Electric 

Bank  Stocks. 
10  shares  Agricultural  National,  Pittsfield 


20 
15 
10 
25 
9 
10 
20 
10 
59 
20 
21 
24 


Berkshire  Loan  &  Trust,  Pittsfield 
Chicopee  National,  Springfield  . 
First  National,  Adams 
First  National,  Boston 
Lee  National  .... 
Lenox  National 
National  Union,  Boston 
North  Adams  National 
Pittsfield  National 
Third  National,  Pittsfield  . 
Webster  &  Atlas  National,  Boston 
Worcester  Bank  &  Trust  . 


Miscellaneous  Stocks. 
30  shares  Fisk  Rubber,  preferred 

Government  Bonds. 

Canada  5^s,  1929   

Denmark  8s,  1945   

United  King,  of  Gt.  Brit,  and  Ire.  5-Js,  1929 

United  States  4is,  1942,  op.  1927 
United  States  4is,  1928  .... 

United  States  4is,  1938,  op.  1933 

United  States  4fs,  1923,  op.  1922 
United  States  cert,  of  indebtedness  5^s,  1922 
United  States  cert,  of  indebtedness  5fs,  1924 

State,  County  and  Municipal  Bonds. 
Attleboro,  Mass.,  3^s,  1935 
Dayton,  O.,  5s,  1930 
Denver,  Col.,  city  and  co.  of,  4§s,  1948,  op.  1928 
Detroit,  Mich.,  5s,  1950  . 
Detroit,  Mich.,  5§s,  1928  . 
Geneva,  N.  Y.,  4^s,  1924  . 
Gloucester,  Mass.,  4s,  1922 
Hartford,  Conn.,  4s,  1932  . 
Holyoke,  Mass.,  4s,  1923  . 
Lackawanna,  N.  Y.,  5s,  1935-36 
Los  Angeles,  Cal.,  4§s,  1940 
Manchester,  N.  H.,  3|s,  1930 
Massachusetts  4s,  1922 
Melrose, .Mass.,  4s,  1924  . 
Nashville,  Tenn.,  5s,  1927 
Needham,  Mass.,  4s,  1922 
Newark,  N.  J.,  4^s,  1923  . 
Newport,  R.  I.,  5s,  1933-35 
New  London,  Conn.,  4s,  1925 
Norwich,  Conn.,  4s,  1931  . 

3§s,  1924 
note,  4§s,  1922 


Pittsfield,  Mass. 
Pittsfield,  Mass. 

Pittsfield,  Mass.,  note,  4|s,  1923-24 
note,  5|s,  1922 


Pittsfield,  Mass 
Pittsfield,  Mass.,  5is,  1922 
Pittsfield,  Mass.,  5|s,  1923 
Pittsfield,  Mass.,  5is,  1924 
Quincy,  Mass.,  4s,  1922 
Quincy,  Mass.,  3^s,  1922 
Quincy,  Mass.,  3^s,  1923 
Revere,  Mass.,  5^s,  1922 
Salem,  Mass.,  3|s,  1923 
Salem,  Mass.,  3|s,  1925 
Salem,  Mass.,  3|s,  1926 
Salem,  Mass.,  4s,  1925 
Salem  Mass.,  4§s,  1922 
Seattle,  Wash.,  4|s,  1930 
Staipford,  Conn.,  4^s,  1922-23 


Book  Value. 
S6,687  00 
265  00 

2,000  00 
4,405  40 
2,860  40 
1,337  50 
7,550  00 
1,579  00 

1.020  00 
3,980  00 
1,250  00 

10,325  50 
3,364  00 
4,470  00 
5,200  00 

2,912  50 

4,838  00 
1,995  00 
4,812  50 

9,165  36 
5,148  68 

14,814  18 

20,000  00 
5,000  00 
5,000  00 

842  50 
5,180  (X) 
4,950  00 
4,925  28 
1,000  00 
10,438  00 

980  60 
4,593  00 

489  35 
11,331  00 
4,866  00 
897  20 

981  90 
4,729  10 
5,075  00 

986  80 

2.021  00 
3,000  00 

969  00 
4,633  90 
957  50 
5,500  00 
6,000  00 
5,000  00 
5,000  00 
5,000  00 
3,500  00 
4,890  50 
990  30 
971  60 
4,976  00 
950  00 
950  00 
948  75 
1,516  88 
998  40 
4,862  00 
2,015  20 


Rate. 
81 
25 

420 
288 
225 
103 
306 
161 
170 
195 
115 
185 
233 
215 
214 


97 
108 

99 
100 

97 
100 

99  + 
100 

97 
100 
100 
103 

91 
102 

98 
106 
105 
100 
100 


105 
97 
92 
100 
99 
101 
100 
100 
105 
99 
97 
98 
100 
101 
100 
100 
101 
102 
100 
100 
99 
100 
99 
97 
96 
99 
100 
97 
100 


Market  Value. 
$4,900  50 
125  00 

4,200  00 
5,760  00 
3,375  00 
1,030  00 
7,650  00 
1,449  00 
1,700  00 
3,900  00 
1,150  00 
10,915  00 
4,660  00 
4,515  00 
5,136  00 

2,250  00 

4,850  00 
2,160  00 
4,950  00 
5,000  00 
4,898  50 
5,000  00 
148  68 

10,050  00 
4,995  50 

20,000  00 
5,000  00 
5,150  00 

910  00 
5,100  00 
4,900  00 
5,300  00 
1,050  00 
10,000  00 
1,000  00 
4,900  00 

495  00 
10,500  00 
4,850  00 

920  00 
1,000  00 
4,950  00 
5,050  00 
1,000  00 
2,000  00 
3,150  00 

990  00 
4,850  00 

980  00 
5,500  00 
6,060  00 
5,000  00 
5,000  00 
5,050  00 
3,570  00 
5,000  00 
1,000  00 

990  00 
5,000  00 

990  00 

970  00 

960  00 
1,485  00 
1,000  00 
4,850  00 
2,000  00 
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Taunton,  Mass.,  4s,  1927  .... 
Wallingford,  Conn.,  4s,  1934 
Warwick,  R.  I.,  5s,  1929  .... 
Winnipeg,  Man.,  5s,  1926  .... 

Railroad  Bonds. 
Baltimore  &  Ohio  prior  lien  Shs,  1925 
Baltimore  &  Ohio  (P.,  L.  E.  &  W.  Va.)  4s,  1941 
Boston  &  Albany  5s,  1963 
Boston  &  Albany  5s,  1938 
Boston  &  Albany  4s,  1933 
Boston  &  Albany  4s,  1935 
Boston  &  Albany  3|s,  1951 
Boston  &  Maine  4^s,  1944 
Chicago,  Burl.  &  Quincy  (111.  Div.)  3§s,  1949 
Chicago  &  Northwestern  6is,  1925 
Chicago  &  Northwestern  6s,  1935 
Chicago,  Rock  Island  &  Pacific  1st  ref.  4s,  1934 
Chicago,  St.  Paul,  Minn.  &  Omaha  5s,  1930 
Grand  Trunk  of  Canada  7s,  1940 
Grand  Trunk  of  Canada  6|s,  1936 
Grand  Trunk  of  Canada  6s,  1936 
Greenfield  &  Turners  Falls  Street  5s,  1923  . 
Interboro  Rapid  Transit  5s,  1966 
Louisville  &  Nashville  equipment  65S,  1935 
Louisville  &  Nashville  equipment  6|s,  1936 
Minn.,  St.  P.  &  S.  Ste.  Marie  equip.  7s,  1924 
Northern  Maine  Seaport  5s,  1935 
Pennsylvania  5s,  1968  .... 
Pennsylvania  6^s,  1936  .... 
Portland  Terminal  4s,  1961 
Southern  Pacific  equipment  7s,  1924  . 
Southern  Pacific  equipment  7s,  1925  . 
Southern  Pacific  equipment  7s,  1926  . 
Southern  Pacific  equipment  7s,  1927  . 
Southern  Pacific  equipment  7s,  1928  . 
Union  Pacific  equipment  7s,  1924 
United  Electric  5s,  1951  . 
Vermont  Valley  4 is,  1940 
Waterloo,  Cedar  Falls  &  Northern  5s,  1940 
Waterloo,  Cedar  Falls  &  Northern  6s,  1923 
Wheeling  Terminal  4s,  1940 
Worcester  Consolidated  Street  5s,  1927 

Miscellaneous  Bonds. 
Adams  Express  4s,  1947  .... 
American  Telephone  &  Telegraph  4s,  1929  . 
Atlantic  Fruit  7s,  1934  .... 
Bethlehem  Steel  equipment  7s,  1927  . 
Cleveland  Electric  111.  7s,  1935  . 
Commonwealth  Edison  5s,  1943 
Consolidated  Gas  7s,  1922 
Consumers  Power  5s,  1936 
First  Cong'l  Parish,  Pittsfield,  5§s,  demand 
New  York  Telephone  6s,  1941  . 
Northwestern  Bell  Telephone  7s,  1941 
Pacific  Fruit  Express  equipment  7s,  1926 
Pacific  Fruit  Express  equipment  7s,  1929 
Pittsfield  Coal  Gas  5|-6|s,  demand  . 
Pittsfield  Electric  6s,  1933 
L^nion  Tank  equipment  7s,  1930 
United  States  Envelope  notes,  7s,  1923 
United  States  Rubber  7^8,  1930 
United  States  Steel  5s,  1963 


Book  Value. 

Rate 

^Tarket  Value. 

98 

C  A   AAA  AA 

$4,yuu  UU 

4,269  00 

95 

A    ^CA    A A 

4,7oU  00 

935  20 

103 

1    AOA  AA 

l,UoU  UU 

4,74/  00 

98 

A   AAA  AA 

4,900  00 

4,735  00 

89 

4,450  00 

1,790  00 

73 

1,460  00 

9,400  00 

88 

8,800  00 

5,427  50 

92 

4,600  00 

835  60 

85 

850  00 

816  70 

85 

850  00 

657  70 

68 

680  00 

3,450  00 

62 

3,100  00 

4,486  25 

78 

3,900  00 

2,992  50 

102 

3,060  00 

2,036  57 

104 

2,080  00 

3,550  00 

76 

3,800  00 

5,026  25 

91 

4,550  00 

4,987  50 

109 

5,450  00 

4,757  50 

98 

4,900  00 

4,756  25 

100 

5,000  00 

500  00 

93 

465  00 

3,450  00 

58 

2,900  00 

1,000  00 

107 

1,070  00 

1,000  00 

108 

1,080  00 

5,000  00 

102 

5,100  00 

3,500  00 

63 

3,150  00 

4,962  50 

94 

4,700  00 

4,950  00 

104 

5,200  00 

3,442  50 

74 

2,960  00 

1,000  00 

103 

1,030  00 

1,000  00 

104 

1,040  00 

1,000  00 

105 

1,050  00 

1,000  00 

106 

1,060  00 

1,001  25 

107 

1,070  00 

5,027  50 

103 

5,150  00 

0  OOK  rif\ 
Z,ohO  UU 

00 

2,47o  U(J 

4,UUU  UU 

67 

3,350  00 

l,iUU  UU 

43 

O^A  AA. 

8dU  UU 

100  00 

60 

60  00 

1    CTA  AA 

1,0/U  UU 

82 

1  a  An  Art 
l,o4U  Uu 

A   AAA  AA 

4,UUU  UU 

55 

0  rrCTA  AA 

2,750  00 

6,300  00 

72 

7,200  00 

8,400  00 

87 

8,700  00 

4,825  00 

24 

1,200  00 

4,918  75 

101 

5,050  00 

4,775  00 

105 

5,250  00 

3,097  50 

94 

2,820  00 

2,015  00 

100 

2,000  00 

1,800  00 

90 

1,800  00 

5,000  00 

100 

5,000  00 

485  00 

102 

510  00 

3,860  00 

108 

4,320  00 

1,003  75 

105 

1,050  00 

4,010  00 

108 

4,320  00 

5,000  00 

100 

5,000  00 

12,700  00 

102 

13,260  00 

4,800  00 

103 

5,150  00 

4,925  00 

100 

5,000  00 

4,912  50 

105 

5,250  00 

9,781  74 

100 

10,000  00 

S493,398  82 


^492,013  18 
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BOSTON  MANUFACTURERS  MUTUAL  FIRE  INSURANCE  COM- 
PANY, BOSTON. 

Incorporated  March  15,  1850.   Commenced  business  Oct.  15,  1850. 
JOSEPH  P.  GRAY,  President.  H.  DWIGHT  HALL,  Secretary. 

Office,  SI  Milk  Street. 
Income. 

Net  premiums  written:  fire*  S4,7l 9,408  95 

Gross  interest  on  stocks  and  bonds,  $286,306.78;  bank  deposits, 

$23,923.61;  all  other,  $73.60    310,303  99 

Gross  profit  on  sale  or  maturity  of  bonds  ....  36,967  47 
Gross  increase  in  book  value  of  bonds      .....  750  00 

Canadian  exchange       ........         1,650  00 


Total  income  $5,069,080  41 

Ledger  assets  Dec.  31,  1920    6,700,931  25 


Total  ,       .       .       .        $11,770,011  66 


Disbursements. 
Net  losses  paid:  fire,  $108,660.95;  tornado,  windstorm  and  cv 

clone,  $3,427.42;  sprinkler  leakage,  $14,148.58 
Agents'  compensation  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents  ........ 

Furniture  and  fixtures  ..... 

Inspection  department,  for  inspections,  maps,  plans  and  adjust 

ment  of  losses  ...... 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Subscriptions,  printing  and  stationery 
Dividends  to  policyholders  .... 

Gross  loss  on  sale  or  maturity  of  bonds  . 
Gross  decrease  in  book  value  of  bonds 
All  other  disbursements  .... 

Total  disbursements  .... 

Balance  ...... 


$126,236  95 
37  50 
7,408  40 
111,987  50 
6,977  42 
737  85 

103,279  20 
5,326  60 
21,623  41 
5,164  81 
1,091  42 
13,806  00 
4,558,412  41 
19,026  25 
18,691  22 
924  25 


$5,000,731  19 


e$6,769,280  47 


Ledger  Assets. 

Book  value  of  stocks  and  bonds  (Schedule  A)   .       .       .       .  $6,340,620  07 

Cash  in  office   1,254  16 

Deposits  in  trust  companies  and  banks  on  interest  .  .  .  260,572  69 
Premiums  in  course  of  collection     ......      166,833  55 


B    Total  ledger  assets  $6,769,280  47 


*  Includes  tornado  and  sprinkler. 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds  $101,303  64 


Gross  assets  $6,870,584  11 

Assets  not  admitted. 
Premiums  over  three  months  due    .       .       .  $852  50 

Book  value  of  stocks  and  bonds  over  market 

value   159,045  07      159,897  57 


Admitted  assets  $6,710,686  54 

Liabilities. 


Unpaid  losses  and  claims ; 


In  Process  of  Incurred  but 
Adjustment.  '       not  Reported. 


Fire  $21,502  87    $1,173  30 

Tornado,  windstorm  and  cyclone  .  4,475  75        340  20 

Sprinkler  leakage  ....  3,785  94        240  36 


Totals  $29,764  56    $1,753  86  $31,518  42 

Unearned  premiums:  fire       .......  3,107,314  87 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  2,029  02 

Federal,  state  and  other  taxes  due  or  accrued  ....  8,989  73 


Total  $3,149,852  04 

Surplus  to  policyholders   3,560,834  50 


Total  liabilities,  including  surplus  $6,710,686  54 

Risks  and  Premiums. 

Fire.  Risks.  Premiums. 

In  force  Dec.  31,  1920   $890,335,777  00  $6,245,700  13 

Written  during  the  year        ....    708,007,888  00   5,016,225  96 


Totals  $1,598,343,665  00$11,261,926  09 

Expired  and  terminated         ....    723,671,952  00   5,154,157  22 


In  force  at  end  of  year  $874,671,713  00  $6,107,768  87 

Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        $70,792,266  98 
Net  losses  paid  from  organization  of  company  ....    7,584,896  99 
Cash  dividends  paid  policyholders  from  organization  of  company  54,851,098  59 
Dividends  to  policyholders  during  1921:  95,  89  and  84  per  cent. 
Contingent  premium  five  times  the  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire  .  .  .  $189,943,511  00  $1,374,186  26  $36,028  60  $19,828  31 
Tornado,  windstorm 

and  cyclone       .                    -                  -  33  96  33  96 

Sprinkler  leakage  .                   -                  -  3,640  71  3,579  62 


Totals   .       .   $189,943,511  00  $1,374,186  26  $39,703  27      $23,441  89 
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Schedule  A.   Stocks  and  Bonds  otv^ed  by  the  Company. 


Miscellaneous  Stocks. 

Book  Value. 

Rate. 

Market  Value. 

880  shares  Factory  Mutual  Bldg.  Association 

$88,000 

00 

100 

$88,000 

00 

Government  Bonds. 

Canada  5|s,  1923   

49,050 

00 

100 

50,000 

00 

Canada  5^s,  1929   

72,750 

00 

97 

72,750 

00 

Canada  o^s,  1934  ...... 

23,250 

00 

99 

24,750 

00 

United  States  4is,  1942,  op.  1927 

50,000 

00 

100 

50,000 

00 

United  States  4is,  1938,  op.  1933 

100,000 

00 

100 

100,000 

00 

United  States  4ls,  1942,  op.  1927 

292,723 

00 

97 

324,950 

00 

United  States  4is,  1938,  op.  1933 

520,255 

05 

97 

533,500 

00 

State  and  Municipal  Bonds. 

Manitoba  6s,  1930   

46,445 

00 

103 

51,500 

00 

Manitoba  6s,  1925   

46,181 

25 

101 

50,500 

00 

Massachusetts  3|s,  1935  ..... 

147,847 

83 

92 

151,800 

00 

Massachusetts  3^s,  1938  ..... 

35,000 

00 

91 

31,850 

00 

Massachusetts  3s,  1927   

32,074 

00 

94 

32,900 

00 

Massachusetts  3s,  1941  ..... 

13,198 

50 

84 

12,600 

00 

Massachusetts  3s,  1939  ..... 

44,215 

00 

85 

42,500 

00 

New  York  tax  exempt  4s,  1961  .... 

50,000 

00 

103 

51,500 

00 

New  York  tax  exempt  45s,  1963 

50,000 

00 

109 

54,500 

00 

Ontario  6s,  1927   

94,540 

00 

101 

101,000 

00 

Ontario  4|s,  1960   

Toronto,  Ont.,  6s,  1931-37  .... 

19,531 

25 

81 

20,250 

00 

24,625 

00 

100 

25,000 

00 

Railroad  Bonds. 

Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995 

44,500 

00 

86 

43,000 

00 

Atch.,  Top.  &  Santa  Fe  (R.  Mt.  Div.)  4s,  1965  . 

43^750 

00 

79 

39,500 

00 

Baltimore  &  Ohio  4s,  1948  .... 

59,743 

75 

78 

58!  500 

00 

Baltimore  &  Ohio  equipment  45s,  1926 

45,374 

40 

94 

47,000 

00 

Bait.  &  Ohio  (P.,  L.  E.  &  W.  Va.  Div.)  4s,  1941  . 

42,750 

00 

73 

36,500 

00 

Baltimore  &  Ohio  6s,  1929  .... 

48^250 

00 

95 

47^500 

00 

Boston  &  Albany  3§s,  1952  .... 

43,500 

00 

68 

34,000 

00 

Boston  &  Albany  5s,  1963  .... 

60,000 

00 

88 

52,800 

00 

Boston  Elevated  4|s,  1937  .... 

50^000 

00 

74 

37^000 

00 

Boston  &  Maine  4|s,  1944  .... 

40,000 

00 

62 

31,000 

00 

Boston  &  Maine  4s,  1926   

42,000 

00 

83 

41,500 

00 

Boston  &  Maine  6s,  1930   

12^500 

00 

75 

9,375 

00 

Boston  &  New  York  Air  Line  4s,  1955 

33,325 

00 

65 

22,750 

00 

Central  New  England  4s,  1961  .... 

59,750 

00 

57 

45^600 

00 

Chicago,  Burlington  &  Quincy  gen.  4s,  1958 

47,750 

00 

86 

43^000 

00 

Chicago,  Burl.  &  Quincy  (111.  Div.)  3^s,  1949 

36,687 

50 

78 

39^000 

00 

Chicago,  Milwaukee  &  St.  Paul  4s,  1925 

48,125 

00 

79 

39,500 

00 

Chicago,  Milwaukee  &  St.  Paul  deb.  4s,  1934 

23J50 

00 

63 

15,750 

00 

Chicago,  Milwaukee  &  St.  Paul  gen.  4s,  1989 

25,000 

00 

73 

18,250 

00 

Chicago  Union  Station  4^s,  1963 

50^000 

00 

90 

45^000 

00 

Chicago  &  Northwestern  gen.  4s,  1987 

47^412 

50 

83 

41^500 

00 

Chicago  &  Northwestern  4s,  1987 

92^000 

00 

83 

95450 

00 

Chicago  &  Northwestern  3^s,  1987 

69,075 

00 

74 

74,000 

00 

Chicago  &  Northwestern  equipment  6|s,  1926—29  . 

49^982 

04 

103 

51^500 

00 

Chicago  &  Western  Indiana  4s,  1952  . 

40^000 

00 

70 

35,000 

00 

Delaware  &  Hudson  ref.  4s,  1943 

75^238 

50 

87 

68,730 

00 

Delaware  &  Hudson  conv.  5s,  1935 

48300 

00 

90 

45^000 

00 

Detroit  Terminal  &  Tunnel  4|s,  1961 

28^875 

00 

83 

24^900 

00 

Dutchess  County  4|s,  1940  .... 

42*000 

00 

75 

31^500 

00 

Fort  Worth  &  Denver  City  5^s,  1961 

50  i  000 

00 

100 

50,000 

00 

Illinois  Central  sterling  3^s,  1950 

39^400 

50 

78 

39^000 

00 

Illinois  Central  coll.  trust  4s,  1952 

30  000 

00 

80 

24,000 

00 

Illinois  Central  ref.  4s  1955  .... 

50,000 

00 

83 

41^500 

00 

Illinois  Central  5^s,  1934  .        '.        '.        .  . 

48,875 

00 

97 

48,500 

00 

Kansas  City  Terminal  6s,  1923  .... 

50,000 

00 

100 

50,000 

00 

Lehigh  Valley  6s,  1928   

49,125 

00 

102 

51,000 

00 

Lexington  &  Eastern  5s,  1965  .... 

50,000 

00 

94 

47,000 

00 

Long  Island  ref.  4s,  1949  ..... 

49,500 

00 

74 

37,000 

00 

Louisville  &  Nashville  5s,  1931  .... 

50,000 

00 

96 

48,000 

00 

Louisville  &  Nashville  equip.  6s,  1935 

25,397 

50 

102 

25,500 

00 

Michigan  Central  (Grand  River)  1st  4s,  1959 

24,375 

00 

72 

18,000 

00 

Michigan  Central  (Jol.  &  N.  Ind.)  1st  4s,  1957,  . 

49,375 

00 

75 

37,500 

00 

Michigan  Central  (Mich.  Air  Line)  1st  4s,  1940  . 

41,750 

00 

84 

42,000 

00 

Milwaukee,  Sparta  &  Northwestern  4s,  1947 

65,123 

75 

83 

62,250 

00 

Minn.,  St.  Paul  &  Sault  Ste.  Marie  4s,  1938 

46,500 

00 

86 

43,000 

00 

CA^IBRIDGE  MUTUAL  FIRE  INSURANCE  CO. 
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Book  Value. 

Rate. 

Market  Value. 

New  York  Central  cons.  4s,  1998 

$168,748 

50 

79 

$165,900 

00 

New  York  Central  equip.  4|s,  1925  . 

23,330 

00 

96 

24,000 

00 

New  York,  New  Haven  &  Hartford  3^s,  1947 

15,000 

00 

44 

8,800 

00 

New  York,  New  Haven  &  Hart.  conv.  6s,  1948 

41,321 

88 

69 

34,500 

00 

New  York,  Philadelphia  &  Norfolk  1st  4s,  1939 

35,000 

00 

80 

28,000 

00 

New  York,  Westchester  &  Boston  4^s,  1946 

33,414 

96 

42 

21,000 

00 

No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  6|s,  1936 

144,000 

00 

106 

159,000 

00 

Old  Colony  4s,  1924   

50,000 

00 

88 

44,000 

00 

Old  Colony  4s,  1938   

50,000 

00 

78 

39,000 

00 

Oregon  Short  Line  4s,  1929 

41,687 

50 

87 

43,500 

00 

Paducah  &  Illinois  1st  4^s,  1955 

50,000 

00 

86 

43,000 

00 

Pennsylvania  Co.  trust  certificates  4s,  1952 

29,175 

00 

81 

24,300 

00 

Pennsylvania  (Allegheny  Valley)  1st  4^s,  1942 

48,750 

00 

85 

42,500 

00 

Pennsylvania  cons.  4s,  1948 

49,375 

00 

87 

43,500 

00 

Pennsylvania  gen.  4§s,  1965 

98,862 

50 

87 

87,000 

00 

Pennsyh^ania  gen.  5s,  1968 

95,750 

00 

94 

94,000 

00 

Pennsylvania  6|s,  1936  .... 

99,114 

00 

104 

104,000 

00 

C5oriKr>firrl  4ir  Tyi'np  pnin'n   fis   1Q9.5— 26 

46,780 

00  1 

99 

98 

24,750 
24,500 

00 
00 

Southern  5s,  1994  ..... 

43,240 

00 

89 

44,500 

00 

St.  Paul,  Minneapolis  &  Manitoba  4s,  1933 

73,406 

25 

90 

67,500 

00 

Terminal  Association  of  St.  Louis  4s,  1953  . 

49,000 

00 

77 

38,500 

00 

Union  Pacific  6s,  1928  .... 

49,125 

00 

103 

51,500 

00 

Union  Pacific  1st  lien  and  ref.  4s,  2008 

38,218 

75 

83 

41,500 

00 

United  New  Jersey  K.K.  &  Canal  4s,  1944  . 

50,000 

00 

87 

43,500 

00 

V\  est  Shore  4s,  2361  .... 

46,000 

00 

78 

39,000 

00 

Miscellaneous  Bonds. 

American  Agricultural  Chemical  7§s,  1941  . 
American  Telephone  &  Telegraph  4s,  1929  . 

48,500 

00 

101 

50,500 

00 

108,854 

40 

87 

113,100 

00 

American  Telephone  &  Telegraph  6s,  1924  . 

79,400 

00 

100 

80,000 

00 

Brooklyn  Edison  7s,  1940   

48,687 

50 

107 

53,500 

00 

Cedar  Rapids  Mfg.  &  Power  5s,  1953 

39,525 

00 

89 

44,500 

00 

Cleveland  Electric  Illuminating  5s,  1939 

21,225 

00 

93 

23,250 

00 

Commonwealth  Edison  6s,  1943 

22,812 

50 

103 

25,750 

00 

Cons.  Gas,  Elec.  Light  &  Power  4is,  1935  . 

46,500 

00 

86 

43,000 

00 

Cons.  Gas,  Elec.  Light  &  Power  7s,  1931  . 

48,662 

50 

103 

51,500 

00 

Detroit  Edison  5s,  1940  .... 

45,365 

00 

90 

45,000 

00 

New  England  Power  1st  5s,  1951 

nn 
uu 

93 

yojUUU 

uu 

TSJow  Vr^rlr  Tplpniinnp  6«5  1Q41 

IN  e  V\    X  Ul       X  t:it:|JllUllC  Uo,  Xt7^X  ... 

99,423 

75 

102 

103,020 

00 

Philadelphia  Co.  6s,  1944  .... 

43,300 

00 

95 

47,500 

00 

Shawinigan  Water  &  Power  6s,  1950  . 

45,500 

00 

99 

49,500 

00 

Toronto  Power  5s,  1924     .        .        .  . 

23,812 

50 

88 

22,000 

00 

Union  Tank  Car  equip.  7s,  1930 

48,000 

00 

103 

51,500 

00 

United  Electric  Light  6s,  1923  . 

49,250 

00 

100 

50,000 

00 

Western  Electric  7s,  1925  .... 

49,125 

00 

104 

52,000 

00 

Western  Union  Telegraph  6iS,  1936  . 

49,881 

26 

107 

53,500 

00 

# 

$6,340,620 

07 

$6,181,575 

00 

CAMBRIDGE  MUTUAL  FIRE  INSURANCE  COMPANY,  ANDOVER. 

Incorporated  March  13,  1833.   Commenced  business  Jan.  1,  1834. 
BURTON  S.  FLAGG,  President.  FREDERIC  G.  MOORE,  Secretary. 

Income. 

Net   premiums   written:    fire,    $92,844.41;    motor  vehicles, 

$9,648.14   $102,492  55 

Gross  interest  on  mortgages,  $408;  stocks  and  bonds,  $3,750.44 

bank  deposits,  $860.72;  gross  rents,  $280 
Borrowed  money  . 
Gross  profit  on  sale  of  bonds 


From  all  other  sources 

Total  income  . 
Ledger  assets  Dec.  31,  1920 

Total  . 


5,299  16 
1,000  00 
13  50 
53  14 


$108,858  35 
108,413  66 

$217,272  01 
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Disbursements. 


Net  losses  paid :  fire,  $30,061.24;  motor  vehicles,  $452.02 

26 

Loss  adjustment  expenses 

OOtC 

7S 

Agents'  compensation,  including  brokerage 
Agents'  allowances 

71 

Q1 

fi7 

Field  supervisory  expenses  ....... 

752 

93 

Salaries  and  fees  of  directors  officers  and  clerks 

7 

0*^ 
uo 

Rents 

DO 

Furniture  and  fixtures 

4  O 

no 

Maps,  including  corrections  ....... 

100 

00 

TimDOptions  survpvs  undprwritprs'  hofirdc:  nnH  tnrlff  n<?CsOpi>itirtn«! 

9  fid 

oO 

Federal  taxes  ......... 

562 

75 

Other  taxes,  licenses  and  fees  ....... 

793 

24 

Postage,  telegraph,  telephone,  exchange  and  express  . 

202 

90 

Advertising,  subscriptions,  printing  and  stationery  . 

367 

78 

Borrowed  money  repaid  ....... 

1,000 

00 

Interest  on  borrowed  money  ....... 

12 

99 

Repairs  and  expenses  on  real  estate  ..... 

39 

60 

Taxes  on  real  estate  ........ 

139 

88 

Dividends  to  policyholders  ....... 

10,220 

20 

Total  disbursements  ....... 

$76,463 

55 

Balance  ......... 

$140,808 

46 

Ledger  Assets. 
Book  value  of  real  estate  .... 

Mortgage  loans  on  real  estate 

Book  value  of  stocks  and  bonds  (Schedule  A)  . 

Cash  in  office  ...... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 


$4,000  00 

8,500  00 

96,944  00 

1,667  27 

23,125  69 

6,571  50 


Total  ledger  assets 


$140,808  46 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $67.25;  bonds,  $1,357.89;  rents 

due  on  company's  property,  $280  .....  1,705  14 
Market  value  of  stocks  and  bonds  over  book  value    .        .       .         1,226  00 


Gross  assets  $143,739  60 


Liabilities. 

Unpaid  losses  and  claims  in  process  of  adjustment:  fire. 


$7,660.35;  motor  vehicles,  $623.90   $8,284  25 

Recognized  reinsurance  ........  581  15 


Balance   $7,703  10 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  40  00 
Unearned  premiums:  fire,  $52,488.30;  motor  vehicles,  $4,688.91; 

effective  prior  to  Jan.  1,  1921,  $20,079.67      ....  77,256  88 

Dividends  declared  and  unpaid  to  policyholders       .       .       .  897  20 
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Salaries,  expenses  and  accounts  due  or  accrued        .       .       .  $24  66 

Federal,  state  and  other  taxes  due  or  accrued  ....  943  47 


Total  $86,865  31 

Surplus  to  policyholders   56,874  29 


Total  liabilities,  including  surplus   $143,739  60 

Risks  and  Premiums. 
Fire. . 

Risks.  Premiums. 

Written  during  the  year        ....    $10,227,844  00  $129,997  19 

Expired  and  terminated         .....       1,312,511  00  13,352  05 


In  force  at  end  of  year  $8,915,333  00    $116,645  14 

Reinsured  in  recognized  companies  .       .       .      1,701,086  00       23,904  70 


Net  amount  in  force       ....  $7,214,247  00  $92,740  44 

Motor  Vehicles. 

Written  during  the  year        ....  $557,495  00  $10,933  65 

Expired  and  terminated         ....  51,520  00  1,202  20 


In  force  at  end  of  year  $505,975  00       $9,731  45 

Reinsured  in  recognized  companies  .       .       .  18,500  00  353  64 


Net  amount  in  force       ....       $487,475  00  $9,377  81 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920   $10,614,894  00  $141,699  00 

Expired  and  terminated         ....      5,220,213  00  69,326  39 


In  force  at  end  of  year  .  .  .  .  .  $5,394,681  00  $72,372  61 
Reinsured  in  recognized  companies  .       .       .       1,256,757  00       17,656  56 


Net  amount  in  force       .       .       .       .     $4,137,924  00  $54,716  05 
Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        .  $2,660,495  02 

Net  losses  paid  from  organization  of  company  ....  1,082,976  90 

Cash  dividends  paid  policyholders  from  organization  of  company  926,711  55 
Dividends  to  policyholders  during  1921:  20  per  cent. 
Contingent  premium  equal  to  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Risks             Net  Premiums          Net  Losses  Net  Losses 

Written.                 Received.                Paid.  Incurred. 

Fire     .       .       .      $2,549,107  00    $36,176  27    $15,934  59  $9,778  46 

Motor  vehicles      .          264,436  00       7,436  97         414  35  594  35 


Totals   .       .      $2,813,543  00    $43,613  24    $16,348  94      $10,372  81 
Schedule  A.   Stocks  and  Bonds  owned  by  the  Company. 

Bank  Stocks.  Book  Value.  Rate.  Market  Value. 

20  shares  First  National,  Boston        .  .  .  So, 810  00  306  S6,120  00 

20     "     National  Shawmut,  Boston  .  .  4,495  00  257  5,140  00 

10     "     Old  Colony  Trust,  Boston   .  .  .  2,255  00  253  2,530  00 


36 


citizens'  mutual  insurance  CO. 


Government  Bonds. 

Book  Value. 

Rate. 

Market  Value. 

United  States  4is,  1947,  op.  1932 

$3  000 

00 

100 

$3,000  00 

United  States  4|s,  1942,  op.  1927 

3,000 

00 

100 

3,000  00 

United  States  4^8,  1928  .... 

3,000 

00 

100 

3,000  00 

United  States  4is,  1938,  op.  1933 

3^000 

00 

100 

3,000  00 

United  States  4fs,  1923,  op.  1922 

3^000 

00 

100 

3,000  00 

Stttte,  County  and  Jl^unicipo,!  Bonds. 

v^ieveiana,  kj.,  sewer  'ijs,  lyoi 

1,988 

00 

Q  1 

y-± 

1  ccn  f\c\ 
i.ooU  UU 

x-inici,  wicid.,  O2S,  lyi^  .  . 
x\.d,nba&  v^iLy,  ivio.,  '±2'5j  i-yovj 

2,028 

40 

lUi 

o  non  c\r\ 

2,047 

50 

1  on 

O  f\f\(\  f\C\ 

Leominster,  Mass.,  4s,  1925 

2,928 

75 

Q7 

y  i 

z,yiU  UU 

x-iiiiidi,  yj',  Ob,  ii7oi  ..... 

4,080 

00 

1  C\A 

A  1  An  nn 

4,iDU  UU 

ivi iiciiteon,  vv  It).,  TTj-s,  ly— 0  .... 

ou 

QQ 

yy 

1  ncn  c\r\ 
l,yoU  UU 

Michigan  5fs,  1941 

3  090 

00 

116 

Q  4S0  no 

Minneapolis,  Minn.,  4s,  1941 

953 

75 

92 

920  00 

Omaha,  Neb.,  4§s,  1941  .... 

2,000 

00 

98 

1,960  00 

San  Diego,  Cal.,  4^s,  1929 

1^023 

70 

100 

1,000  00 

San  Diego,  Cal.,  5s,  1925  .... 
San  Francisco,  Cal.,  city  and  county  5s,  1932 

2,035 

00 

102 

2,040  00 

2^036 

40 

104 

2,080  00 

Toronto,  Ont.,  4|s,  1955  .... 

1,670 

00 

78 

1,560  00 

West  Virginia  5s,  1931  . 

3,000 

00 

100 

3,000  00 

Railroad  Bonds. 

Boston  &  Albany  imp.  4s,  1934  . 

990 

00 

85 

850  00 

Chicago  &  Northwestern  ext.  4s,  1926 

1,895 

00 

92 

1,840  00 

Chicago  Railways  1st  5s,  1927  . 

970 

00 

71 

710  00 

Maine  Central  1st  ref.  4§s,  1935 

997 

50 

82 

820  00 

Old  Colony  4s,  1925  .... 

2,000 

00 

87 

1,740  00 

iscellaneoxis  Bonds. 

American  lei.  oc  lei.  os,  ly^o 

980 

00 

yz 

yzu  UU 

American  lei.  oc  lei.  "is,  lyzy 

1,700 

00 

o/ 

1  TACK  CiCi 
1,/4U  UU 

"Riiffol/-.  (T.Qr-.Qi'ol  Trici/^+T-i/->  7o  lQOf\ 

xjunaio  ijenerai  Jiiieci/ric  la,  lyzo 

2,925 

00 

HAH  nn 

o,UOU  UU 

J-Jetroit  iiiUison  ist  os,  lyoo 

2,020 

00 

OA 

y-i 

1  CQn  nn 

i,ooU  UU 

uetroit  HiCiison  os,  ly'iu  .... 

1,780 

00 

o  nnn  nn 

Z,UUU  UU 

ijrenerai  Hjiectnc  os,  iy4U  .... 

2,835 

00 

Q  non  nn 
o,uyu  UU 

Gorham  Manufacturing  7s,  1923 

2,000 

00 

iUi 

o  non  nn 

Z,UZU  UU 

New  England  Tel.  &  Tel.  5s,  1932 

2,966 

25 

94 

2,820  00 

New  York  Edison  6§s,  1941 

1,045 

00 

107 

1,070  00 

New  York  Telephone  6s,  1949  . 

1,010 

00 

103 

1,030  00 

Portland  General  Electric  1st  5s,  1935 

3,000 

00 

85 

2,550  00 

Shawinigan  Water  &  Power  6s,  1950  . 

1,800 

00 

99 

1,980  00 

Southern  California  Edison  6s,  1944  . 

1,760 

00 

100 

2,000  00 

Western  Electric  7s,  1925  .... 

2,973 

75 

104 

3,120  00 

Westinghouse  Electric  &  Mfg.  7s,  1931 

2,837 

50 

105 

3,150  00 

$96,944  00 

S98,170  00 

CITIZENS'  MUTUAL  INSURANCE  COMPANY,  CONCORD. 

Incorporated  March  7,  1846.   Commenced  business  Oct.  6,  1846. 
GEO.  W.  HINCKLEY,  President.  ELIOT  R.  HOWARD,  Secretary. 

Income. 

Net  premiums  written:    fire,   $109,277.50;    motor  vehicles, 

$33,297.85    $142,575  35 

Gross  interest  on  mortgages,  $251.50;  collaterals,  $172.48;  stocks 

and  bonds,  $4,871.83;  bank  deposits,  $184.36;  all  other,  $0.82  5,480  99 

Gross  profit  on  sale  or  maturity  of  bonds         ....  334  00 

Total  income   $148,390  34 

Ledger  assets  Dec.  31,  1920    134,446  38 

Total   $282,836  72 

Disbursements. 

Net  losses  paid:  fire,  $50,759.11;  motor  vehicles,  $11,293.23      .  $62,052  34 

Loss  adjustment  expenses      .......  1,326  39 

Agents'  compensation,  including  brokerage      ....  37,441  55 
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Agents'  allowances   $37  24 

Field  supervisory  expenses     .......  469  11 

Salaries  and  fees  of  directors,  officers  and  clerks       .       .       .  6,440  98 

Rents   321  03 

Furniture  and  fixtures    ........  14  20 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  1,501  90 

Federal  taxes   841  81 

Other  taxes,  licenses  and  fees  .......  1,289  29 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  653  36 

Advertising,  subscriptions,  printing  and  stationery    .       .       .  745  47 

Di\4dends  to  policyholders     .       .       .       .  "     .       .       .  12,080  18 

Gross  loss  on  sale  of  bonds   84  85 

Profit  and  loss   65  34 


Total  disbursements  $125,365  04 


Balance   $157,471  68 

Ledger  Assets. 

Mortgage  loans  on  real  estate   $6,725  00 

Loans  secured  by  collateral  (endowment  policy,  ^Etna  life)        .  1,481  21 

Book  value  of  stocks  and  bonds  (Schedule  A)   .       .       .       .  120,919  67 

Cash  in  office   528  14 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .  2,406  15 

Agents'  balances   .........  25,411  51 


Total  ledger  assets  .       .   $157,471  68 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  $702.27;  bonds,  $2,220.74  2,923  01 

Due  from  other  companies     .......  2,387  99 

Equity  in  endowment  policy  taken  to  secure  debt     .       .       .  1,238  79 


Gross  assets   $164,021  47 


Assets  not  admitted. 
Agents'  balances  over  three  months  due  .       .  $491  31 

Overdue  and  accrued  interest  on  bonds  in  default  140  00 

Book  value  of  stocks  and  bonds  over  market 
value   5,256  67        5,887  98 


Admitted  assets  $158,133  49 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of   Incurred  but 
Adjusted.         Adjustment,  not  Reported.  Resisted. 

Fire     .       .       .       $4,290  21  $13,699  38  $836  33 
Motor  vehicles      .  -        2,967  50    100  00  $141  21 


Totals  .  .  $4,290  21  $16,666  88  $936  33  $141  21 
Recognized  reinsurance  ........ 


Balance 


$22,034  63 
1,341  68 


$20,692  95 
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Estimated  expenses  of  investigation  and  adjustment  of  losses  .  S636  45 
Unearned  premiums:  fire,  $60,382.94;  motor  vehicles,  $15,902.90; 

effective  prior  to  Jan.  1,  1921,  $23,901.04     ....  100,186  88 

Dividends  declared  and  unpaid  to  policyholders       .       .       .  635  62 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  1,197  03 

Federal,  state  and  other  taxes  due  or  accrued  ....  1,500  62 


Total  $124,849  55 

Surplus  to  policyholders   33,283  94 


Total  liabilities,  including  surplus   $158,133  49 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year        ....   $12,966,905  00  $164,007  48 

Expired  and  terminated         ....      2,931,200  00  35,292  95 


In  force  at  end  of  year  $10,035,705  00    $128,714  53 

Reinsured  in  recognized  companies  .        .       .      2,428,707  00       26,574  22 


Net  amount  in  force       ....  $7,606,998  00  $102,140  31 

Motor  Vehicles. 

Written  during  the  year         ....  $2,772,697  00  $52,797  76 

Expired  and  terminated         ....  669,510  00  9,255  50 


In  force  at  end  of  year  $2,103,187  00      $43,542  26 

Reinsured  in  recognized  companies  .        .       .         623,707  00       11,736  46 


Net  amount  in  force       ....     $1,479,480  00  $31,805  80 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920   $22,412,453  00  $253,483  72 

Written  during  the  year        ....          58,550  00  623  64 


Totals  $22,471,003  00    $254,107  36 

Expired  and  terminated         ....     10,412,535  00      126,080  73 


In  force  at  end  of  year  $12,058,468  00    $128,026  63 

Reinsured  in  recognized  companies  .        .       .      6,503,317  00       66,989  35 


Net  amount  in  force       ....     $5,555,151  00      $61,037  28 

Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  .... 
Cash  dividends  paid  policyholders  from  organization  of  company 
Dividends  to  policyholders  during  1921:  20,  15  and  10  per  cent. 
Contingent  premium  equal  to  cash  premium. 


$3,396,048  28 
1,211,801  79 
1,525,437  16 
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Business  in  Massachusetts  during  the  Year. 

Net  Risks           Net  Premiums          Net  Losses  Net  Losses 

Written.                Received.                Paid.  Incurred. 

Fire     .       .       .      $2,390,047  00    S31,044  14    $15,800  16  $14,159  13 

Motor  vehicles      .          917,407  00      16,552  85       5,378  11  6,884  80 


Totals   .       .      $3,307,454  00    $47,596  99    $21,178  27      $21,043  93 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
35  shares  Massachusetts  Electric,  preferred 
38     "     P^re  Marquette,  preferred  . 
19     "     P^re  Marquette,  common  . 

M iscellaneous  Stocks. 
30  shares  Howes  Brothers,  1st  preferred 
16     "     Old  Bay  State  Insurance  Co. 

"Government  Bonds. 
Belgium  6s,  1925 
Canada  5s,  1931 
Canada  5s,  1926 
Switzerland  5^s,  1929 

United  King,  of  Gt.  Brit,  and  Ireland  5|s,  1922 
United  States  4is,  1942,  op.  1927 
United  States  4is,  1938,  op.  1933 
United  States  4Js,  1938,  op.  1933 

Municipal  Bonds. 
Ottawa,  Ont.,  5s,  1945 
Winnipeg,  Man.,  6s,  1946  . 

Railroad  Bonds. 
Boston  and  Albany  5s,  1963 
Boston  &  Maine  6s,  1930  . 
Boston  Elevated  5s,  1942  . 
Chicago,  Indiana  and  Southern  4s,  1956 
Chicago  Jet.  &  Union  Stk.  Yds.  5s,  1940 
Detroit  Terminal  and  Tunnel  4|s,  1961 
Fitchburg  5s,  1934  . 
Interborough  Rapid  Transit  5s,  1966 
New  York,  New  Haven  &  Hartford  4s,  1947 
P6re  Marquette  5s,  1956  . 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  6s,  1925  . 
American  Tobacco  7s,  1923 
Cedar  Rapids  Mfg.  &  Pwr.  5s,  1953 
Consumers  Power  5s,  1936 
Detroit  Edison  5s,  1940  . 
Detroit  Edison  8s,  1931  . 
Minneapolis  General  Electric  5s,  1934 
New  England  Tel.  &  Tel.  5s,  1932 
Ohio  State  Telephone  5s,  1944  . 
Riordan  Co.,  Ltd.,  8s,  1940 
Southern  California  Edison  5s,  1939 
Southern  Power  5s,  1930  . 
Swift  &  Co.  5s.  1944 
Western  Electric  7s,  1925  . 


Book  Value. 

Rate. 

Market  Value. 

$2,983  75 

5 

SI 75  00 

1,322  69 

54 

2,052  00 

244  94 

22 

418  00 

2,880  00 

84 

2,520  00 

5,120  00 

320 

5,120  00 

2,872  50 

95 

2,850  00 

3,686  80 

95 

3,800  00 

971  30 

96 

960  00 

2,887  50 

96 

2,880  00 

2,940  00 

100 

3,000  00 

500  00 

100 

500  00 

3,050  00 

100 

3,050  00 

5,227  10 

97 

5,820  00 

1  qcn  00 

90 

1  800  00 

A  Q9^  on 

rtyijj^tJ  yjyj 

qsi 

4  Q25  00 

*±jK/^*J  \J\J 

2,137  50 

88 

1,760  00 

2,500  00 

75 

1,875  00 

3,000  00 

77 

2,310  00 

9  nnn  no 

990  00 

88 

880  00 

2,887  50 

83 

2,490  00 

980  00 

104 

1,040  00 

987  50 

58 

580  00 

6,000  00 

50 

3,000  00 

950  59 

89 

1,068  00 

9,927  50 

109 

10,900  00 

4,000  00 

102 

4,080  00 

4,175  00 

89 

4,450  00 

4,245  00 

90 

4,500  00 

1,970  00 

90 

1,800  00 

5,000  00 

104 

5,200  00 

4,665  00 

89 

4,450  00 

1,773  00 

94 

1,880  00 

1,870  00 

86 

1,720  00 

2,955  00 

100 

3,000  00 

3,402  50 

92 

3,680  00 

3,545  00 

91 

3,640  00 

4,429  50 

93 

4,650  00 

4,937  50 

104 

5,200  00 

$120,919  67 


$115,663  00 


40        COTTON  AND  WOOLEN  MANTJFACTURERS'  MUTUAL  INS.  CO. 


COTTON  AND  WOOLEN  MANUFACTURERS'  IVIUTUAL  INSURANCE 
COMPANY  OF  NEW  ENGLAND. 

Incorporated  Oct.  19,  1875.   Commenced  business  Oct.  20,  1875. 
EUGENE  H.  CLAPP,  President.  BENJAMIN  TAFT,  Secretary. 

Office,  31  Milk  Street,  Boston. 
Income. 

Net  premiums  written:  fire*  $901,880  88 

Gross  interest  on  bonds,  $57,793.98;  bank  deposits,  $2,970.81; 

all  other,  $32.23    60,797  02 

Gross  profit  on  sale  of  bonds  .......         1,412  50 

From  all  other  sources   ........  705  00 


Total  income  ......... 

$964,795 

40 

L/euger  assets  uec.  oi,  ly^u  ....... 

1  OAA  CQO 

i,ooo,ooy 

1  f\ 
iU 

lolai  .......... 

ou 

Disbursements. 

Net  losses  paid:  fire,  $29,381.49;  tornado,  windstorm  and  cyclone, 

$1,318.01;  sprinkler  leakage,  $6,788.18         .       .        .  . 

$37,487 

68 

Agents'  compensation    .  . 

69 

50 

Field  super\asory  expenses  ....... 

2,202 

29 

Salaries  and  fees  of  directors,  officers  and  clerks 

22,148 

31 

Rents  ........... 

2,422 

19 

Furniture  and  fixtures  ........ 

689 

60 

Inspection  department,  for  inspections,  maps,  plans  and  adjust- 

ment of  losses  ......... 

23,709 

80 

Federal  taxes  ......... 

1,676 

09 

Other  taxes,  licenses  and  fees  ....... 

4,827 

51 

Postage,  telegraph,  telephone,  exchange  and  express  . 

770 

21 

Legal  expenses  ......... 

327 

14 

Advertising,  subscriptions,  printing  and  stationery  . 

2,658 

84 

Dividends  to  policyholders  ....... 

857,917 

51 

Gross  loss  on  sale  of  bonds  ....... 

50 

00 

All  other  disbursements  ....... 

10 

63 

Total  disbursements  

$956,967 

30 

Balance  ......... 

$1,374,667 

20 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (Schedule  A),  . 

$1,217,074 

60 

Cash  in  office  ......... 

221 

70 

Deposits  in  trust  companies  and  banks  on  interest  . 

115,671 

30 

Premiums  in  course  of  collection  ...... 

41,699 

60 

Total  ledger  assets  ........ 

$1,374,667 

20 

*  Includes  tornado  and  sprinkler. 
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Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds  ......      $19,650  78 


Gross  assets  $1,394,317  98 

Assets  not  admitted. 

Premiums  over  three  months  due    .        .        .  $1,260  73 

Overdue  and  accrued  interest  on  bonds  in  default  2,687  50 
Book  value  of  stocks  and  bonds  over  market 

value   79,621  48       83,569  71 


Admitted  assets  $1,310,748  27 

Liabilities. 


Unpaid  losses  and  claims: 


In  Process  of  Incurred  but 
Adjustment.         not  Reported. 


Fire  $6,712  00      $1,000  00 

Tornado,  windstorm  and  cvclone  .  381  00  300  00 

Sprinkler  leakage  ....  310  00  100  00 

Totals  $7,403  00      $1,400  00  $8,803  00 

Unearned  premiums:  fire       .......  584,699  47 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  1,208  34 

Federal,  state  and  other  taxes  due  or  accrued  ....  1,706  84 

Total   $596,417  65 

Surplus  to, policyholders   714,330  62 

Total  liabilities,  including  surplus     .       .       .       .       .  $1,310,748  27 

Risks  and  Premiums. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  . 
Expired  and  terminated 

In  force  at  end  of  year  , 


Fire.  Risks.  Premiums. 

.  $158,719,987  00  $1,232,028  46 
.    123,052,334  00      972,131  79 


.  $281,772,321  00  $2,204,160  25 
.    131,657,567  00    1,035,411  06 

.  $150,114,754  00  $1,168,749  19 


Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        $15,766,585  84 
Net  losses  paid  from  organization  of  company  ....   2,082,437  64 
Cash  di\ddends  paid  policyholders  from  organization  of  company  11,467,278  48 
Di\ddends  to  policyholders  during  1921:  91,  80  and  71  per  cent. 
Contingent  premium  five  times  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire  .  .  .  $16,431,924  00  $126,594  34  $3,367  06  $3,231  09 
Sprinkler  leakage  .  -  -  585  19  570  10 


Totals   .       .     $16,431,924  00  $126,594  34      $3,952  25       $3,801  19 
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Schedule  A.   Stocks  and  Bonds  owned  by  the  Company. 


Miscellaneous  Stocks. 
176  shares  Factory  Mutual  Building  Association  . 

Government  Bonds. 
Canada  5s,  1937 
Canada  5|s,  1929 
Sweden  6s,  1939 
United  King,  of  Gr.  Brit,  and  Ireland  o|s,  1929 

United  States  3|s,  1947,  op.  1932 
United  States  4is,  1942,  op.  1927 
United  States  4|s,  1928  . 

United  States  4is,  1938,  op.  1933 
United  States  4fs,  1923,  op.  1922 

State,  County  and  Municipal  Bonds. 
Belzoni  Drainage  District,  Miss.,  6s,  1932 
Cook  County,  111.,  4s,  1925 
Copenhagen,  Denmark,  55S,  1944 
Manitoba  6s,  1925  . 
Manitoba  6s,  1930  . 
Massachusetts  3§s,  1933  . 
Massachusetts  3^8,  1935  . 
Massachusetts  3|s,  1940  . 
New  Brunswick  5^s,  1929 
Ontario  6s,  1928 
Ontario  6s,  1936 
Toronto,  Ont.,  45s,  1953  . 

Railroad  Bonds. 
Atch.,  Top.  &  S.  Fe  (E.  Okla.  Div.)  4s,  1928 
Aurora,  Elgin  &  Chicago  5s,  1946 
Baltimore  &  Ohio  prior  lien  35s,  1925  . 
Baltimore  &  Ohio  1st  4s,  1948  . 
Baltimore  &  Ohio  ref.  and  gen.  5s,  1995 
Baltimore  &  Ohio  6s,  1929 
Bangor  &  Aroostook  cons.  4s,  1951 
Boston  &  Albany  deb.  4s,  1933  . 
Boston  &  Albany  ref.  3^s,  1952  . 
Boston  &  Maine  4s,  1926  . 
Boston  &  Maine  4|s,  1929 
Boston  &  New  York  Air  Line  4s,  1955 
Boston  &  Worcester  Street  4^s,  1923  .  ' 
Boston  Elevated  4s,  1935  . 
Canadian  Northern  notes,  5^s,  1924  . 
Chesapeake  &  Ohio  conv.  5s,  1946 
Chicago,  Milw.  &  St.  Paul  gen.  and  ref.  4§s,  2014 
Chicago,  Milw.  &  St.  Paul  gen.  and  ref.  5s,  2014 
Chicago,  Milw.  &  St.  Paul  deb.  4s,  1934 
Chicago  Union  Station  1st  6^s,  1963  . 
Delaware  '&  Hudson  5s,  1935  . 
Elizabeth  &  Trenton  5s,  1962  . 
Fitchburg  4s,  1927  .... 
Florida  East  Coast  4|s,  1959 
Grand  Trunk  of  Canada  7s,  1940 
Illinois  Central  coll.  trust  4s,  1953 
Lake  Shore  &  Michigan  Southern  4s,  1931 
Maine  Central  1st  and  ref.  4^s,  1935  . 
Maryland,  Delaware  &  Virginia  5s,  1955 
Michigan  Central  3^s,  1952 
Middlesex  &  Boston  Street  4§s,  1932  . 
Minn.,  St.  Paul  &  Sault  Ste.  Marie  cons.  4s,  1938 
Missouri  Pacific  gen.  4s,  1975 
Montreal  Tramways  5s,  1941 
New  York  &  Putnam  4s,  1993  . 
New  York  Central  equip.  4|s,  1922 
New  York  Central  equip.  4^s,  1924 
New  York  Central  cons.  4s,  1998 
New  York  Central  coll.  trust  7s,  1930 
New  York  Central  &  Hudson  River  deb.  4s,  1934 
New  York  Cent.  &  Hud.  R.  ref.  and  imp.  4§s,  2013 


Book  Value. 
$17,600  00 

9,575  00 
9,800  00 
4,975  00 
4,812  50 

37,983  12  I 

40,000  00 

53,433  75  j 

120,752  63  \ 
59,384  25 

5,000  00 
4,793  75 
1,870  00 
9,584  00 
4,644  50 
18,000  00 
18,625  00 
20,675  60 
4,725  00 
10,000  00 
14,850  00 
3,543  75 

6,875  00 
4,750  00 
4,725  00 
9,250  00 
5,000  00 

16,905  00 
4,250  00 
4,770  00 
8,425  00 
9,643  75 
9,050  00 
4,000  00 
4,675  00 
6,000  00 
9,425  00 
4,500  00 

15,975  00 
6,615  00 
9,200  00 
9,850  00 
5,000  00 
9,700  00 

18,000  00 
4,812  50 
9,975  00 
8,600  00 

14,790  00 
9,528  00 

15,000  00 
1,960  00 
9,412  50 
9,293  75 
4,712  50 
4,925  00 
4,562  50 
3,921  60 
2,918  40 

12,000  00 
9,000  00 
4,600  00 
4,725  00 


Rate. 
100 

101 

97 

97 

99 
100 

99  + 
100 
100 

98 
100 

97 
100 

100 

98 

87 
101 
103 

93 

92 

90 

98 
101 

94 

79 

91 

18 

89 

78 

78 

95 

56 

85 

68 

83 

79 

65 

50 

76 

98 

85 

62 

72 

63 
112 

90 

63 

96 

81 
109 

78 

89 

82 

27 

77 

60 

86 

61 

84 

78 
100 

97 

79 
106 

84 

86 


Market  Value. 
S17,600  00 

10,100  00 
9,700  00 
4,850  00 
4,950  00 
28,000  00 
9,983  12 
40,000  00 
30,000  00 
24,500  00 
90,000  00 
33,950  00 
60,000  00 

5,000  00 

4,900  00 

1,740  00 

10,100  00 

5,150  00 

16,740  00 

18,400  00 

19,800  00 

4,900  00 

10,100  00 

14,100  00 

3,950  00 

6,370  00 
900  00 
4,450  00 
7,800  00 
3,900  00 

17,100  00 
2,800  00 
4,250  00 
6,800  00 
8,300  00 
9,480  00 
2,600  00 
2,500  00 
4,560  00 
9,800  00 
4,250  00 

12,400  00 
7,200  00 
6,300  00 

11,200  00 
4,500  00 
6,300  00 

17,280  00 
4,050  00 

10,900  00 
7,800  00 

15,130  00 
9,840  00 
4,050  00 
1,540  00 
6,000  00 
8,600  00 
3,050  00 
■  4,200  00 
3,900  00 
4,000  00 
2,910  00 

11,850  00 
9,540  00 
4,200  00 
4,300  00 
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New  York,  Chicago  &  St.  Louis  4s,  1931  . 

New  York  Connecting  4§s,  1953 

New  York,  New  Haven  &  Hartford  deb.  4s, 

Northern  Maine  Seaport  5s,  1935 

No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  6|s, 

Pennsylvania  gen.  4§s,  1965 

Pennsylvania  gen.  5s,  1968 

Richmond-Washington  4s,  1943 

Rock  Island,  Arkansas  &  Louisiana  4|s,  1934 

St.  Joseph  Ry.,  Lt.,  Ht.  &  Pwr.  5s,  1946  . 

Seaboard  Air  Line  cons.  6s,  1945 

Terre  Haute  Traction  &  Light  5s,  1944 

Vermont  Valley  1st  4^s,  1940  . 

Waterloo,  Cedar  Falls  and  Northern  5s,  1940 

West  End  Street  4s,  1932  .... 

West  End  Street  5s,  1936  . 

Worcester  &  Holden  Street  5s,  1923  . 

Miscellaneous  Bonds. 
American  Agricultural  Chemical  1st  T^s,  1941 
American  Tel.  &  Tel.  coll.  trust  4s,  1929 
American  Tel.  &  Tel.  coll.  trust  5s,  1946 
American  Tel.  &  Tel.  notes,  6s,  1922  . 
American  Writing  Paper  1st  7s,  1939  . 
Bellows  Falls  Power  coll.  trust  5s,  1922 
Bell  Telephone,  Canada,  7s,  1925 
Bell  Telephone,  Penn.,  1st  and  ref.  7s,  1945 
Buffalo  General  Electric  1st  ref.  5s,  1939  . 
Cedar  Rapids  Mfg.  &  Power  1st  5s,  1953  . 
Commonwealth  Edison  notes,  7s,  1925 
Connecticut  River  Power,  N.  H.,  5s,  1937  . 
Consumers  Power  5s,  1936 
Denver  Gas  &  Electric  Light  5s,  1951 
Detroit  Edison  1st  and  ref.  5s,  1940  . 
Detroit  Edison  conv.  deb.  7s,  1930 
Duquesne  Light  1st  and  coll.  trust  6s,  1949 
Edison  Electric  Illuminating,  Boston,  5s,  1922 
Havana  Docks  1st  lien  7s,  1937 
Mississippi  River  Power  1st  5s,  1951  . 
New  England  Tel.  &  Tel.  deb.  4s,  1930 
North  Boston  Lighting  Properties  6s,  1922  . 
Northern  States  Power  1st  and  ref.  5s,  1941 
Northern  Texas  Electric  5s,  1940 
Shawinigan  Water  &  Power  7fs,  1926 
Swift  &  Co.  1st  5s,  1944  .... 
Swift  &  Co.  notes,  7s,  1931 
Waltham  Watch  notes,  6s,  1924 
Western  Electric  1st  5s,  1922 
Western  Electric  conv.  7s,  1925 
Western  Union  Telegraph  4|s,  1950  . 
Wisconsin  Electric  Power  1st  7^s,  1945 


Book  Value. 

Rate. 

Market  Value. 

$9,262  50 

80 

$8,000  00 

4,925  00 

82 

4,100  00 

20,000  00 

48 

9,600  00 

20,000  00 

63 

12,600  00 

24,860  00 

107 

27,820  00 

14,687  50 

87 

13,050  00 

4,437  50 

94 

4,700  00 

9,000  00 

80 

7,200  00 

4,693  75 

78 

3,900  00 

8  505  00 

65 

5,850  00 

3,980  00 

57 

2',280  00 

5,000  00 

78 

3,900  00 

1,320  00 

67 

1,340  00 

4,437  50 

43 

2,150  00 

2,658  75 

76 

2,280  00 

10,000  00 

82 

8,200  00 

3,000  00 

45 

1,350  00 

9,750  00 

101 

10,100  00 

23,330  00 

87 

20,880  00 

1,960  00 

92 

1,840  00 

9,487  50 

100 

10,000  00 

5,000  00 

84 

4,200  00 

4,787  50 

99 

4,950  00 

4,887  50 

101 

5,050  00 

9,912  50 

109 

10,900  00 

5,000  00 

92 

4,600  00 

8,000  00 

89 

8,900  00 

4,987  50 

102 

5,100  00 

4,750  00 

90 

4,500  00 

9,550  00 

90 

9,000  00 

17,390  00 

86 

16,340  00 

13,900  00 

90 

13,500  00 

5,000  00 

100 

5,000  00 

3,000  00 

100 

3,000  00 

4,875  00 

100 

5,000  00 

9,500  00 

98 

9,800  00 

3,806  25 

88 

4,400  00 

28,000  00 

86 

24,080  00 

5,000  00 

100 

5,000  00 

4,300  00 

89 

4,450  00 

4,800  00 

83 

4,150  00 

Q  Q9^  no 

1  Ofi 

J-UO 

1 0  fion  on 

5,000  00 

93 

4,650  00 

4,862  50 

102 

5,100  00 

4,950  00 

96 

4,800  00 

1,992  50 

99 

1,980  00 

9,850  00 

104 

10,400  00 

20,000  00 

89 

17,800  00 

12,805  00 

105 

13,650  00 

$1,217,074  60 

$1,137,453  12 

DEDHAM  MUTUAL  FIRE  INSURANCE  COMPANY,  DEDHAM. 

Incorporated  Feb.  22,  1837.   Commenced  business  July  1,  1837. 
JAMES  Y.  NOYES,  President.  THEODORE  T.  MARSH,  Secretary. 

Income. 

Net  premiums  written:  fire   $47,453  94 

Gross  interest  on  mortgages,  $1,150.50;   stocks  and  bonds, 

$7,939.01;  bank  deposits,  $151.73   9,241  24 

Dedham  Insurance  Partnership      ......  445  34 

From  all  other  sources   ........  397  40 


Total  income  . 
Ledger  assets  Dec.  31,  1920 

Total  . 


$57,537  92 
209,972  68 

$267,510  60 
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Disbursements. 


Ir^CCOC  T^QlH  '  TITO 

INCU  lUbOCb  pdiu. .     lilt;  ........ 

xjUSo  clV-lJ  UotlllCllU  t;A.|Jcll&t;t)  ....... 

xv^ciiLs  LuiiiptJiitedjiiuiij  iiiLiu.u.111^  uruK.crd.gt;  .... 

ZTl^cIIUO    dllU  VVdllCcb  ........ 

■*'±  yu 

X  Iv^iVJ.  oLlJ^vI/i  \  loKJXj    vrA|Jdiov>0  ....... 

168  86 

VJOilClllCo  CLILVX  ICCo  Ul  UliCV^tUlOj  UlilCClo  clliU.  t/lCllVS 

"Rpnts 

423  70 

TTn  Trti'f'.n  TP  cmrl  ■nvi'nT'Pc 

X  U.1  illUUl  C  (XllyA.  llAtLllCo  ........ 

±oi7  uu 

IVicipiSj  lllHU.U.111^  LUIlcLtlUllb  ....... 

OIU  c/U 

lubptiLiiuiib,  survcv s,  UiiLicrwriitirs  uudrus  diiu.  i/drin  dssucidi/iuiis 

1,014:  Uo 

TTprJ  prQ  1  f ,q  vpc 

225  97 

other  taxes,  licenses  and  fees  ....... 

475  82 

Postage,  telegraph,  telephone,  exchange  and  express  . 

235  21 

Legal  expenses  ......... 

101  00 

Advertising,  subscriptions,  printing  and  stationery 

867  91 

Dividends  to  policyholders  

18,747  99 

Agents'  balances  charged  off  . 

5  41 

Oross  loss  on  maturity  of  bonds  ...... 

df\  no 

Auditing  .......... 

130  00 

All  nthpr  Hi«?biirc!PiTipnf.Q 

.Ll.i.1   \JVXl.\^i.    vilol-'UloC'lllV/Xll/O  ....... 

28  60 

Total  disbursements  

$oz,090  d9 

Balance  ......... 

$215,419  91 

Ledger  Assets. 

Mortgage  loans  on  real  estate  

$18,850  00 

Book  value  of  stocks  and  bonds  (Schedule  A)  . 

185,829  69 

Cash  in  office  ......... 

1,297  72 

Deposits  in  trust  companies  and  banks  not  on  interest 

805  97 

Deposits  in  trust  companies  and  banks  on  interest 

5,129  71 

Agents'  balances  ......... 

3,506  82 

Total  ledger  assets  ........ 

$215,419  91 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $200.77;    bonds,  $2,287.59; 

other  assets,  $6.57  ........ 

2,494  93 

Reinsurance  recoverable  on  paid  losses  ..... 

309  25 

Gross  assets  ......... 

$218,224  09 

Assets  not  admitted. 
Agents'  balances  over  three  months  due  .       .  $69  80 

Book  value  of  stocks  and  bonds  over  market 
value   23,679  69       23,749  49 


Admitted  assets  $194,474  60 
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Unpaid  losses  and  claims: 


Liabilities. 


Adjusted. 

$52  7^ 


In  Process  of 
Adjustment. 

$516  24 


Fire  .... 
Unearned  premiums:  fire       .        .        .  . 
Dividends  declared  and  unpaid  to  policyholders 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 


Incurred  hut 
not  Reported. 

$37  94 


Total  

Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$606  96 
84,403  68 
673  49 
200  00 
400  00 

$86,284  13 
108,190  47 

$194,474  60 


Risks  and  Premiums. 
Fire. 


InforceDec.  31,  1920  . 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$10,610,405  00 
3,534,453  00 

$14,144,858  00 
3,086,344  00 

$11,058,514  00 
499,468  00 


Premiums. 

$169,408  60 
53,847  12 

$223,255  72 
48,856  20 

$174,399  52 
7,326  14 


$10,559,046  00    $167,073  38 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  .... 
Cash  di\idends  paid  policyholders  from  organization  of  company 
Dividends  to  policyholders  during  1921:  20,  25,  30,  40,  50  and 

60  per  cent. 
Contingent  premium  equal  to  cash  premium. 


.,418,710  70 
482,362  84 
554,159  08 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 


Fire 


Net  Premiums 
Received. 


$2,831,784  00    $46,103  34 


Net: 
Paid. 

$12,190  24 


Net  Losses 
Incurred. 

$12,786  23 


Schedule  A.   Stocks  and  Bonds  owned  by  the 

Railroad  Stocks. 
50  shares  Atch.,  Topeka  &  Santa  Fe,  common 
78     "     Atch.,  Topeka  &  Santa  Fe,  preferred 
50     "     Union  Pacific,  preferred 
Bank  Stocks. 
6  shares  Dedham  National 

Miscellaneous  Stocks. 
39  shares  Dedham  Water  .... 

Government  Bonds. 
United  States  3|s,  1947,  op.  1932 
United  States  4is,  1942,  op.  1927 
United  States  4is,  1928  .... 
United  States  4is,  1938,  op.  1933 
United  States  4fs,  1923,  op.  1922 


Company. 


Book  Value. 

Rate. 

Market  Value. 

S5,248  75 

93 

S4,650  00 

1,679  00 

85 

6,630  00 

3,000  00 

72 

3,600  00 

600  00 

140 

840  00 

3,900  00 

95 

3,705  00 

2,000  00 

100 

2,000  00 

3,000  00 

100 

3,000  00 

2,000  00 

100 

2,000  00 

4,000  00 

100 

4,000  00 

5,000  00 

100 

5.000  00 
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Municipal  Bonds. 

Book  Value. 

Rate. 

Market  Value. 

Akron,  0.,  5s,  1945   

Cleveland,  0.,  5§s,  1951  .... 

$3,960  00 

104 

$4,160  00 

5,186  50 

112 

5,600  00 

Fall  River,  Mass.,  4s,  1938 

5,131  25 

96 

4,800  00 

Jersey  City,  N.  J.,  5§s,  1945 

5,137  50 

112 

5,600  00 

Kansas  City,  Mo.,  4s,  1930 

3,602  40 

97 

3,880  00 

Newton,  Mass.,  4s,  1935  .... 

3,578  00 

96 

3,840  00 

New  York,  N.  Y.,  4§s,  19o7 

2,060  00 

104 

2,080  00 

Portland,  Ore.,  4§s,  1943  .... 

f7  c>r\r\ 

7,800  00 

98 

7,840  00 

Stamford,  Conn.,  4§s,  1941 

4,931  00 

102 

5,100  00 

Railroad  Bonds. 

Atch.,  Topeka  &  Santa  Fe  gen.  4s,  1995 

6,240  00 

86 

6,880  00 

Atch.,  Topeka  &  Santa  Fe  adjust.  4s,  1995 

1,720  00 

79 

3,160  00 

Boston  &  Albany  3|s,  1952 

6,197  50 

68 

4,080  00 

Boston  &  Albany  4s,  1935 

4,850  00 

85 

4,250  00 

Boston  &  Lowell  4s,  1932  .... 

10,225  00 

73 

8,030  00 

Boston  &  Maine  4s,  1937  .... 

5,560  00 

69 

3,450  00 

Boston  &  Maine  4s,  1926  .... 

1,022  72 

83 

830  00 

Boston  &  Maine  4§s,  1944 

7,665  00 

62 

3,720  00 

Chicago,  Burl.  &  Quincy  (III.  Div.)  4s,  1949 

7,118  75 

88 

6,160  00 

Chicago,  Burl.  &  Quincv  gen.  4s,  1958 

2,000  00 

86 

1,720  00 

Chicago,  Milwaukee  &  St.  Paul  4s,  1989 

4,987  50 

73 

3,650  00 

New  London  &  Northern  4s,  1940 

4,950  00 

67 

3,350  00 

New  York,  New  Haven  &  Hartford  4s,  1947 

5,450  00 

50 

2,500  00 

New  York,  New  Haven  &  Hartford  3^s,  1954 

1,950  00 

44 

880  00 

New  York,  New  Haven  &  Hartford  4s,  1955 

3,920  00 

48 

1,920  00 

Old  Colony  3§s,  1932  .... 

5,150  00 

73 

3,650  00 

Pennsylvania  gen.  4§s,  1965 

4,912  50 

87 

4,350  00 

Providence  Terminal  1st  4s,  1956 

5,087  50 

72 

3,600  00 

Rock  Island-Frisco  Term.  1st  5s,  1927 

8,400  00 

85 

6,800  00 

kjt.  <J  (JllIloUU.1  ^  OC  XJcxlvtr  v>IlcllXl|Jl<HIl  lot  OS|  J.i7^^ 

7 147  50 

40 

Union  Pacific  4s,  1947  .... 

'.          3 ',423  12 

87 

3,045  00 

West  End  Street  5s,  1936  .... 

2,038  20 

82 

1,640  00 

Miscellaneous  Bonds. 

New  England  Tel.  &  Tel.  5s,  1932 

4,000  00 

94 

3,760  00 

$185,829  69 

$162,150  00 

DORCHESTER  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON. 

Incorporated  February,  1855.   Commenced  business  July,  1855. 
WILLIAM  A.  MULLER,  President.  EDWARD  C.  MASON,  Secretary. 

Office,  55  Kilby  Street. 
Income. 

Net  premiums  written:  fire   $93,432  78 

Gross  interest  on  mortgages,  $1,037.58;    stocks  and  bonds, 

$15,017.03;  bank  deposits,  $222.51:  gross  rents,  $690    .       .  16,967  12 

Agents'  balances  previously  charged  off   38  36 


Total  income  $110,438  26 

Ledger  assets  Dec.  31,  1920    256,415  25 


Total   $366,853  51 

Disbursements. 

Net  losses  paid:  fire   $32,574  89 

Loss  adjustment  expenses      .......  644  20 

Agents'  compensation,  including  brokerage      ....  829  46 

Agents'  allowances        .       .       .       .       .       .       .       .  174  47 

Field  supervisory  expenses     .       .       .       .       .    »  .       .  514  56 
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Salaries  and  fees  of  directors,  officers  and  clerks 
Rents  ........ 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Advertising,  subscriptions,  printing  and  stationery 
Repairs  and  expenses  on  real  estate 
Dividends  to  policyholders 
Agents'  balances  charged  off  . 
Gross  loss  on  sale  of  real  estate 
All  other  disbursements 

Total  disbursements 

Balance  


associations 


Ledger  Assets, 
Mortgage  loans  on  real  estate  .... 

Book  value  of  stocks  and  bonds  (Schedule  A)  . 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Totalledger  assets  


$17,650  77 

232,472  12 

1,214  31 

123  16 

13,665  37 

12,740  16 

$277,865  89 


Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $109.75;  bonds,  $365.09    .       .  474  84 

Market  value  of  stocks  and  bonds  over  book  value   .       .       .  49,488  88 

Reinsurance  recoverable  on  paid  losses    .....  45  27 


Gross  assets  $327,874  88 


Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjustment.  not  Reported. 

Fire  $18,142  00        $200  00      $18,342  00 

Recognized  reinsurance  ........       11,717  21 


Balance         .       .       .       .       '   $6,624  79 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  200  00 

Unearned  premiums:  fire       .......  127,772  87 

Dividends  declared  and  unpaid  to  policyholders        .        .        .  1,134  18 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  300  00 

Federal,  state  and  other  taxes  due  or  accrued  ....  1,500  00 


Total   .    $137,531  84 

Surplus  to  policyholders   190,343  04 


Total  liabilities,  including  surplus 


$327,874  88 
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Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

In  force  Dec.  31,  1920   $32,916,991  00  §389,406  66 

Written  during  the  year         .        .       .       .  ^   14,222,350  00  170,622  08 


Totals  

Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


S47, 139,341  00    $560,028  74 
12,576,139  00      156,985  51 


$34,563,202  00  $403,043  23 
13,440,742  00      154;486  60 


$21,122,460  00    $248,556  63 


Miscellaneous. 

Net  premiums  received  from  organization  of  company       .       .  $5,998,281  80 

Net  losses  paid  from  organization  of  company  ....  2,831,781  05 

Cash  dividends  paid  policyholders  from  organization  of  company  2,071,548  88 
Dividends  to  policyholders  during  1921:  10  and  20  per  cent. 
Contingent  premium  equal  to  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Risks            Net  Premiums         Net  Losses  Net  Losses 

Written.                 Received.                Paid.  Incurred. 

Fire     .       .       .      $6,081,187  00    $70,492  57    $20,084  72  $24,833  37 


Schedule  A.   Stocks  and  Bonds 

Railroad  Stocks. 
100  shares  Boston  &  Maine  .... 
75     "     Great  Northern,  preferred 
50     "     New  York,  New  Haven  &  Hartford 
100     "     Pennsylvania  ..... 

Bank  Stocks. 
100  shares  First  National,  Boston 
513     "     International  Trust,  Boston 

Miscellaneous  Stocks. 
150  shares  National  Leather  .... 

40     "     Swift  &  Co  

Government  Bonds. 
United  States  4|s,  1947,  op.  1932 
United  States  4is,  1942,  op.  1927 
United  States  4is,  1928  . 
United  States  4is,  1938,  op.  1933 
United  States  4Js,  1938,  op.  1933 
United  States  4|s,  1923,  op.  1922 
United  States  War  Savings  Stamps  (issue  of  1918) 


OWNED  BY  THE 
Book  Value. 
$13,606  07 
10,509  38 
14,028  25 
9,618  00 

35,000  00 
82,288  06 

1,342  50 
4,076  00 

16,448  93 

9,427  25 

5,000  00 

5,000  00 

15,293  68 

10,000  00 

834  00 


Company. 


Rate. 
26 
82 
25 
81 

306 
326 

71 
111 

97 
97 
100 
100 
97 
100 


Market  Value. 
$2,600  00 
6,150  00 
1,250  00 
4,050  00 

30,600  00 
167,238  00 

1,065  00 
4,440  00 

16,975  00 
9,700  00 
5,000  00 
5,000  00 
16,975  00 
10,000  00 
918  00 


$232,472  12 


$281,961  00 
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FALL  RIVER  MANUFACTURERS'  MUTUAL  INSURANCE  COMPANY, 

FALL  RIVER. 

Incorporated  Feb.  11,  1870.   Commenced  business  May  1,  1870. 
CHARLES  S.  WARING,  President.  JAMES  VV.  BRIGHAM,  Secretary. 

Office,  84  North  Main  Street. 


Income. 


Net  premiums  written :  fire*  ....... 

$1,389,270  46 

Gross  interest  on  bonds,  $86,869.08;  bank  deposits,  $2,543.49; 

all  other,  $433.62   

89,846  19 

Gross  profit  on  sale  or  maturity  of  bonds         .        .        .  . 

1,1do  83 

Total  income  ......... 

$1,480,283  48 

Ledger  assets  Dec.  31,  1920  ....... 

2,044,938  71 

<ttQ  KOK  099   1  O 

q;)o,ozo,zzz  ly 

Disbursements. 

"Mpf  Incicipc!  "nnifl*    firp    .*R4-'2  S.'^O  78*    tnynfldo    windctn'riTi  And  pv- 

clone,  $1,060.41;  sprinkler  leakage,  $5,408.98 

$49,300  17 

Agents'  compensation  ........ 

75  55 

Field  supervisor}'  expenses  ....... 

68  63 

Salaries  and  fees  of  directors,  officers  and  clerks 

24,239  54 

Rents  ........... 

1,916  60 

Furniture  and  fixtures  ........ 

588  47 

Inspection  department,  for  inspections,  maps,  plans  and  adjust- 

ment of  losses  ......... 

31,300  92 

Federal  taxes  ......... 

1,620  34 

Other  taxes,  licenses  and  fees  ....... 

7,030  34 

Postage,  telegraph,  telephone,  exchange  and  express  . 

613  38 

Legal  expenses      .        .        .        .        .        .        .  . 

454  22 

Advertising,  subscriptions,  printing  and  stationery 

1,764  72 

Dividends  to  policyholders  ....... 

1,390,205  81 

Gross  decrease  in  book  value  of  bonds     .        .        .        .  . 

15,500  00 

All  other  disbursements  ....... 

59  40 

Total  disbursements        .        .        .        .        .        .  . 

$1,524,738  09 

Balance  ......... 

$2,000,484  10 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A)   $1,829,915  92 

Cash  in  office   283  16 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  121,096  67 

Premiums  in  course  of  collection     .        .        .        .        .        .  49,188  35 


Total  ledger  assets  $2,000,484  10 

*  Includes  tornado  and  sprinkler. 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $23,118.34;  other  assets,  S196.50      .      $23,314  84 


Gross  assets   $2,023,798  94 

Assets  not  admitted. 

Premiums  over  three  months  due    .        .        .  $1,862  19 

Book  vakie  of  bonds  over  market  vakie    .  44,500  92       46,363  11 


Admitted  assets  $1,977,435  83 


Liabilities. 


Unpaid  losses  and  claims: 


In  Process  of  Incurred  but 

Adjusted.        Adjustment.  not  Reported. 

Fire  $1,432  10  $5,886  81  $19  17 

Tornado,  windstorm  and  cv- 

clone                                      221  36       470  67  90  00 

Sprinkler  leakage  .                       49  86      817  00  10  38 


Totals    ....  $1,703  32  $7,174  48     $119  55  $8,997  35 

Unearned  premiums:  fire       .......  936,441  07 

Salaries,  expenses  and  accounts  due  or  accrued                        .  19  55 

Federal,  state  and  other  taxes  due  or  accrued   ....  2,288  31 


Total  $947,746  28 

Surplus  to  policyliolders   1,029,689  55 


Total  liabilities,  including  surplus   $1,977,435  83 

KiSKS  AND  Premiums. 
Fire. 

Risks.  Premiums. 

In  force  Dec.  31,  1920   $268,283,779  00  $1,926,581  36 

Written  during  the  year         ....    206,745,929  00  1,503,499  75 


Totals  $475,029,708  00  $3,430,081  11 

Expired  and  terminated         ....    218,594,966  00    1,588.,2?2  59 


In  force  at  end  of  year  $256,434,742  00  $1,841,858  52 

Miscellaneous. 

Net  j)remiums  received  from  organization  of  company       .        $20,820,985  06 
Net  losses  paid  from  organization  of  company  ....    2,219,907  32 
Cash  dividends  paid  policyholders  from  organization  of  company  16,458,803  97 
Dividends  to  policyholders  during  1921:  96,  91  and  84  per  cent. 
Contingent  premium  five  times  cash  premium. 


Business  in  Massachusetts  during  the  Year. 

Net  Risks             Net  Premiums          Net  Losses  Net  Losses 

Written.                 Received.                Paid.  Incurred. 

Fire     .       .       .     $59,509,602  00  $438,514  57    $22,161  10  $10,181  44 
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Schedule  A.    Bonds  owned  by  the  Company. 


Gorernrncnt  Bonds. 

Book  Value. 

Rate. 

Market  Value. 

Canada  os,  1926   

S14,569 

50 

96 

$14,400  00 

Canada  5s,  1937  ...... 

9,573 

37 

101 

10,100  00 

Canada  5.s.  1931  

9,336 

25 

94.7 

9,470  00 

United  States  4is,  1947,  op.  1932 

50,000 

00 

100 

50,000  00 

United  States  4is,  1942,  op.  1927 

75,000 

00 

100 

75,000  00 

United  States  4is,  1942,  op.  1927 

23,290 

00 

97 

24,250  00 

LInited  States  4\s,  192S  

35,000 

00 

100 

35,000  00 

United  States  4^8,  1928   

187,917 

00 

98 

200,900  00 

United  States  4|s,  193S,  op.  1933 

100,000 

00 

100 

100,000  00 

United  States  4is,  1938,  op.  1933 

230,542 

10 

97 

252,200  00 

I'nited  States  4|s,  1923,  op.  1922 

50,000 

00 

100 

50,000  00 

Municipal  Bonds. 

Cleveland,  0.,  tax  exempt  4s,  1923 

25,000 

00 

100 

25,000  00 

Newport,  R.  I.,  4s,  1923   

20,000 

00 

99 

19,800  00 

New  York,  N.  Y.,  corporate  stock  4iS,  1902 

36,552 

50 

99 

36,630  00 

Taunton,  Mass.,  4s,  1922  .        .        .        .  . 

15,000 

00 

100 

15,000  00 

Rttilroad  Bonds. 

Atchi.son,  Topeka  &  Santa  Fe  sen.  4s,  1995 

19,897 

50 

86 

17,200  00 

Baltimore  &  Ohio  con  v.  4^s,  1933 

19275 

00 

76 

15^200  00 

Boston  Elevated  os,  1942 

25,000 

00 

/  7 

19,250  00 

Boston  &  Maine  6s,  1930  ..... 

6  500 

00 

75 

4^875  00 

Boston  &  Maine  4s,  1942 

7  091 

25 

58 

5,800  00 

Boston  &  Providence  deb.  6s,  1923 

20  000 

00 

100 

20i000  00 

Chicago,  Burl.  &  Quincy  (Neb.  Ext.)  4s,  1927 

15  000 

00 

93 

13,950  00 

Chicago,'  Milw.  &  St.  Paul  deb.  4s,  1934 

40  000 

00 

63 

31,500  00 

Chicago!  Milw.  &  St.  Paul  conv.  4'§s,  1932 

15,000 

00 

70 

10,500  00 

Chicago!  Milw.  &  St.  Paul  gen.  and  ref.  4^s,  2014 

14,437 

50 

62 

9^300  00 

Delaware  &  Hud.son  7s,  1930  .... 

5  000 

00 

108 

5,400  00 

Delaware  &  Hud.son  conv.  5s,  1935 

20  000 

00 

90 

18^000  00 

Erie  (PennsvH'ania  collateral)  4s,  1951 

9  000 

00 

78 

7,800  00 

Great  Northern  gen.  7s,  1936 

19i200 

00 

108 

21^600  00 

Interborough  Rapid  Transit  5s,  1966  . 

14  812 

50 

58 

8,700  00 

Lake  Shore  &  Michigan  Southern  4s,  1928 

28* 000 

00 

90 

27^000  00 

Lake  Shore  &  Michigan  Southern  4s,  1931  . 

22  413 

95 

89 

22^250  00 

Long  Lsland  ref.  4s,  1949 

27,525 

00 

74 

22,200  00 

Milwaukee,  Sparta  &  Northwestern  4s,  1947 

14122 

50 

83 

12^450  00 

New  York  Central  &  Hudson  River  deb.  4h,  1934 

63,750 

00 

84 

58,800  00 

New  York  Central  cons.  4s,  1998 

12  243 

75 

79 

lli850  00 

New  Yoi'k  Central  con\'.  deb.  6s  1935 

30  000 

00 

98 

29,400  00 

New  York  Central  conv.  del).  6s  1935 

9  890 

00 

99 

9^900  00 

New  York,  New  Haven  &  Hartford  del).  4s  1956 

2o!oOO 

00 

48 

19^200  00 

No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  6^-s,'  1936 

24^000 

00 

107 

26,750  00 

Northern  Pacific  equip.  7s,  1929 

5,000 

00 

107 

5,350  00 

Old  Colony  4.s,  1938          .        .  . 

27,500 

00 

78 

23,400  00 

Oregon-Washington  R.R.  &  Navigation  4s,  1961  . 

9,325 

00 

77 

7,700  00 

Pacific  Fruit  Express  equip.  7s,  1932-33 

25,000 

00 

110 

27,500  00 

Pennsylvania  gen.  4^s,  1965  .... 
Pennsylvania  7s,  1930  ..... 

48,950 

00 

87 

43,500  00 

14,962 

50 

106 

15,900  00 

Philadelphia,  Wilmington  &  Baltimore  4s,  1932  . 

19,800 

00 

88 

17,600  00 

Pittsburg,  Bessemer  &  Lake  Erie  1st  5s,  1947 

20,000 

00 

88 

17.600  00 

Southern  Pacific  conv.  4s,  1929  .... 

13,218 

75 

87 

13,050  00 

Union  Pacific  1st  mort.  and  land  grant  4s,  1947  . 

20,000 

00 

87 

17,400  00 

West  End  Street  5s,  1944   

35,000 

00 

76 

26,600  00 

Miscellaneous  Bonds. 

American  Tel.  &  Tel.  notes,  6s,  1922  .        .  . 

19,850 

00 

100 

20,000  00 

American  Tel.  &  Tel.  coll.  trust  4s,  1929  . 

45,000 

00 

87 

43,500  00 

American  Tel.  &  Tel.  5s,  1946  .... 

19,746 

25 

92 

18,400  00 

Edison  Electric  Illuminating,  Boston,  5s,  1922 

20,000 

00 

100 

20,000  00 

Edison  Electric  Illuminating,  Boston,  7s,  1922 

9,912 

50 

102 

10,200  00 

General  Electric  deb.  6s,  1940  .... 

15,120 

00 

103 

10,480  00 

New  England  Tel.  &  Tel.  5s,  1932 

40,000 

00 

94 

37,600  00 

New  York  Telephone  gen.  4^s,  1939  . 

14,681 

25 

89 

13,350  00 

New  York  Telephone  6s,  1949  .... 

20,000 

00 

103 

20,600  00 

New  York  Telephone  ref.  6s,  1941  . 

2,910 

00 

102 

3,060  00 

$1,829,915  92 

Sl,785,415  00 
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FITCHBURG  MUTUAL  FIRE  INSURANCE  COMPANY,  FITCHBURG. 

Incorporated  March  23,  1847.   Commenced  business  Sept.  1,  1847. 
LINCOLN  R.  WELCH,  President.  FREDERICK  W.  PORTER,  Secretary. 


Office,  781  Main  Street. 
Income. 

Net  premiums  written:    fire,   $546,612.80;    motor  vehicles, 

$29,681.41;  tornado,  windstorm  and  cyclone,  $692.91    .        .    $576,987  12 

Gross  interest  on  stocks  and  bonds,  $21,532.02;  bank  deposits, 
$1,615.47;  gross  rents,  including  $1,500  for  company's  ow^n 
occupancy,  $7,332   \       .       30,479  49 

Gross  profit  on  sale  or  maturity  of  bonds  .       .       .       .       .  611  25 


Total  income  $608,077  86 

Ledger  assets  Dec.  31,  1920    536,984  02 


Total  $1,145,061  88 

Disbursements. 
Net  losses  paid:  fire,  $232,156.11;  motor  vehicles,  $10,712.24; 

tornado,  windstorm  and  cyclone,  $8.59         ....  $242,876  94 

Loss  adjustment  expenses       .......  4,146  19 

Agents'  compensation,  including  brokerage      ....  103,021  06 

Agents'  allowances        ........  628  55 

Field  supervisory  expenses      .......  7,665  07 

Salaries  and  fees  of  directors,  officers  and  clerks               .        .  39,050  45 

Rents,  including  $1,500  for  company's  ow-n  occupancy       .        .  2,74]  84 

Furniture  and  fixtures                                                  .        .  2,037  72 

Maps,  including  corrections    .        .        .        ...        .        .  2,148  51 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  8,313  74 

Federal  taxes   3,725  33 

Other  taxes,  licenses  and  fees   12,424  34 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  2,590  83 

Legal  expenses      .        .        .        .        .        .        .        .        .  200  04 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  5,358  89 

Repairs  and  expenses  on  real  estate         .....  3,875  18 

Taxes  on  real  estate   1,380  00 

Dividends  to  policyholders   99,390  80 

Gross  loss  on  sale  of  bonds     .        .        .        .        .        .        .  18  75 

Gross  decrease  in  book  value  of  real  estate       .        .        .        .  1,000  00 

Investment  expense       .        .        .        .        .        ,        .        .  136  35 

All  other  disbursements         .        .        .        .        .        .        .  112  50 


Total  disbursements  $542,843  08 


Balance         .   $602,218  SO 

Ledger  Assets. 

Book  value  of  real  estate   $53,000  00 

Book  value  of  stocks  and  bonds  (Schedule  A)   .       .       .       .  450,995  64 

Cash  in  office   384  00 
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Deposits  in  trust  companies  and  banks  on  interest  .  .  .  $40,644  87 
Agents'  balances   57,194  29 


Total  ledger  assets  $602,218  80 


Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $4,977.81 ;  rents  accrued  on  company's 

property,  $330    5,307  81 

Reinsurance  recoyerable  on  paid  losses    .....  2,759  46 


Gross  assets  $610,286  07 


Assets  not  admitted. 
Book  value  of  stocks  and  bonds  oyer  market  yalue   .       .       .         4,720  04 

Admitted  assets  $605,566  03 


Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjustment.  not  Reported. 

Fire  $51,658  47        $692  36 

Motor  yehicles      ....         2,480  50 


Totals  $54,138  97        $692  36      $54,831  33 

Recognized  reinsurance  ........       10,980  59 


Balance  $43,850  74 

Estimated  expenses  of  investigation  and  adjustment  of.  losses     .         1,000  00 
Unearned    premiums:     fire,    $290,756.74;    motor  yehicles, 
$14,606.45;  tornado,  windstorm  and  cyclone,  $476.36;  effec- 
tive prior  to  Jan.  1,  1921,  $43,769.13;  plus  reinsurance  dis- 


allowed, $126.32    349,735  00 

Dividends  declared  and  unpaid  to  policyholders        .        .        .  3,511  04 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  1,500  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  10,000  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  1,189  95 


Total   .    $410,786  73 

Surplus  to  policyholders   194,779  30 


Total  liabilities,  including  surplus     .....    $605,566  03 


Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  vear         ....    $56,726,036  00  $774,817  73 

Expired  and  terminated         ....       8,282,964  00  115,345  05 

In  force  at  end  o*f  year  $48,443,072  00  $659,472  68 

Reinsured  in  recognized  companies  .        .        .     10,986,197  00  125,765  00 


Net  amount  in  force 


$37,456,875  00    $533,707  68 
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Motor  Vehicles. 

Risks.  Premiums. 

Written  during  the  year         ....     $1,885,314  00  $44,144  87 

Expired  and  terminated         ....         269,936  00  8,176  19 


In  force  at  end  of  year  $1,615,378  00      $35,968  68 

Reinsured  in  recognized  companies  .        .        .         385,925  00         6,755  78 


Net  amount  in  force       ....     $1,229,453  00  $29,212  90 

Tornado,  Wiridstorm  and  Cyclone. 

Written  during  the  year         ....        $398,188  00  $1,277  48 

Expired  and  terminated         ....           51,550  00  159  09 

In  force  at  end  of  year  $346,638  00  $1,118  39 

Reinsured  in  recognized  companies  .       .       .         121,500  t30  443  01 


Net  amount  in  force       ....       $225,138  00  $675  38 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920   $58,931,918  00  $797,483  12 

Written  during  the  year         ....       1,361,717  00  17,069  83 

Totals  $60,293,635  00  $814,552  95 

Expired  and  terminated         ....     43,455,605  00  608,386  26 


In  force  at  end  of  year  $16,838,030  00    $206,166  69 

Reinsured  in  recognized  companies  .        .        .       8,632,769  00       89,954  69 


Net  amount  in  force        ....     $8,205,261  00  $116,21200 

Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        .  $8,170,934  58 
Net  losses  paid  from  organization  of  company  ....    3,703,952  08 
Cash  dividends  paid  policyholders  from  organization  of  company   2,073,203  65 
Dividends  to  policyholders  during  1921:  25  and  20  per  cent. 
Contingent  premium  equal  to  cash  premium. 


Business  in  Massachusetts  during  the  Year. 

Net  Risks 

•  Net  Premiums          N§t  Los 

ses 

Net  Losses 

Written. 

Received.  Paid 

Incurred. 

Fire 

$6,966,416  00 

$88,572  22    $24,435  30 

$25,639  34 

Motor 

vehicles      .           636,387  00 

17,316  91       4,363  98 

5,701  75 

Totals    .        .       $7,602,803  00 

$105,889  13    $28,799  28 

$31,341  09 

Schedule  A.    Stocks  and  Bonds  owned  by  the 

Company. 

Railroad  Stocks. 

Book  Value. 

Rate. 

Market  Value. 

50  shares  Atchison,  Topeka  &  Santa  Fe 

S4,181  26 

93 

$4,650  00 

10  " 

Baltimore  &  Ohio,  common 

.382  50 

35 

350  00 

50  " 

Baltimore  &  Ohio,  preferred 

2,535  63 

52.6 

2,630  00 

50  " 

Boston  &  Maine,  common  . 

4,205  00 

26 

1,300  00 

100  " 

Boston  &  Maine,  1st  preferred  A         .         10,382  50 

39 

3,900  00 

25  " 

Chesapeake  &  Ohio  . 

1,336  25 

55.8 

1,395  00 

50  " 

Chicago  &  Northwestern  . 

3,993  75 

79 

3,950  00 

50  " 

Chicago,  Rock  Island  &  Pacific, 

pref.  .          4,156  25 

85 

4,250  00 

50  " 

Delaware  &  Hudson  . 

4,815  63 

108 

5,400  00 

25  " 

Great  Northern,  preferred 

1,909  37 

82 

2,050  00 
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25  shares  Illinois  Central 


25  " 

Illinois  (\Mitial 

25  " 

Kansas  City  Southern,  preferred 

50  " 

Lehigh  Valley  .... 

25  " 

Louisville  &  Nashville 

25  " 

Louisville  &  Nashville 

50 

New  York  Central 

200 

New  \ork,  New  Haven  &  Hartford 

100 

New  \  ork.  New  Haven  <k  Hartford 

25 

Norfolk  &  Western 

50  " 

Northern  Pacific 

125  " 

Pennsylvania  .... 

25  " 

Southern,  preferred  . 

25  " 

Southern,  preferred  . 

50  " 

Southern  Pacific 

50  " 

Union  Pacific  .... 

Bank  Stocks. 

50  sharei- 

Fitchhurg  Bank  &  Trust  . 

15  " 

Springfield  Safe  Deposit  &  Trust 

Miscellaneous  Stocks. 

50  shares  American  Sugar  Refining  . 


50  ' 

'     American  Telephone  &  Telegraph 

50  ' 

'     Anaconda  Copper  Mining  . 

70  ' 

'     Cuban  American  Sugar 

25  ' 

'      Edison  Electric  Illuminating 

25  ' 

'      Edison  Electric  Illuminating 

50  ' 

'     General  Electric 

50  ' 

'     Goodrich  (B.  F.)  Co. 

50  ' 

Lehigh  Valley  Coal  Sales  . 

50  ' 

'      Pacific  Oil        ...  . 

25  ' 

'     Pullman  Co.  .... 

25  ' 

'      Swift  &  Co  

50  ' 

'     Texas  Co.  .... 

50  ' 

'      United  Shoe  Machinery 

25  ' 

Western  Union  Telegraph  . 

25  ' 

'     Westinghouse  Electric  &  Mfg. 

Government  Bonds. 
United  States  4|s,  1942,  op.  1927 
United  States  4is,  1942,  op.  1927 
United  States  4is,  1942,  op.  1927 

United  States  4 is,  1928  

United  States  4^8,  1928   

United  States  4|s,  1938,  op.  1933 
United  States  4 is,  1938,  op.  1933 
United  States  4fs,  1923,  op.  1922 
United  States  War  Savings  Stamps  (issue  of  1918) 

State  and  Municipal  Bonds. 

Brockton,  Mass.,  4s,  1922   

Cordele,  Ga.,  5s,  1932   

Fitchburg,  Mass.,  4s,  1922  .  .  .  . 
Fitchburg,  Mass.,  4s,  1923         .        .        .  . 

Holyoke,  Mass.,  4s,  1927   

Lockport,  N.  Y.,  4^s,  1922         .         .         .  . 

Maiden,  Mass.,  4s,  1924   

Marietta,  Ga.,  os,  1939   

Massachusetts  3 5 s,  1935  . 

Ontario  6s,  1943   

Saskatchewan  6s,  1936  .        .        .  . 

Schenectady,  N.  Y.,  4s,  1928      .        .        .  . 

Taunton,  Mass.,  4s,  1936   

Toronto,  Ont.,  6s,  1932   

Railroad  Bonds. 
Baltimore  &  Ohio  conv.  4|s,  1933 
Baltimore  &  Ohio  eciuip.  4|s,  1922 
Baltimore  &  Ohio  6s,  1929         .        .         .  . 
Boston  &  Albany  improvement  4s,  1935 
Canadian  National  deb.  7s,  1940 
Chicago,  Milwaukee  &  St.  Paul  5s,  2014 
Chicago  &  Northwestern  6|s,  1936 
Chicago,  Rock  Island  &  Pacific  ref.  4s,  1934 


Book  Value. 

Rate. 

Market  Value. 

$2,215  63 

98 

$2,450  00 

2,283  13 

97. 

4 

2,435  00 

1,248  13 

52. 

5 

1,312  50 

2,612  51 

115. 

6 

2,890  00 

2,734  37 

110 

2,750  00 

2.566  88 

109. 

4 

2,735  00 

3,615  63 

78 

3,900  00 

11,948  87 

25 

5,000  00 

1,387  50 

13 

1,300  00 

2,371  88 

97. 

1 

2,427  50 

3,984  38 

83 

4,150  00 

7^507  87 

81 

5^062  50 

1,525  00 

56 

1,400  UU 

1,281  88 

46. 

9 

1,172  50 

4,953  13 

92 

4,600  00 

6,140  63 

129 

6,450  00 

7,800  00 

155 

7,750  00 

1  500  00 

265 

3^975  00 

3,603  75 

57 

2,850  00 

5,293  75 

115. 

1 

5,755  00 

2,068  75 

100 

2,500  00 

1,462  50 

15. 

9 

1,113  00 

4,245  00 

165 

4,125  00 

3,679  00 

164 

4,100  00 

6,393  75 

140 

5 

7,025  00 

1,987  50 

36 

1 

1,805  00 

3,810  00 

157 

3,925  00 

750  00 

47 

5 

2,375  00 

2,548  75 

108 

4 

2,710  00 

2  500  00 

96 

2*420  00 

2,126  14 

187 

2 

2^340  00 

l'<S15  63 

152 

1,900  00 

2^268  13 

93 

2^325  00 

1*203  13 

100 

6 

1^257  50 

2,750  00 

100 

2,750  00 

4,980  35 

97 

5,577  50 

1,457  60 

97 

1,457  60 

5,000  00 

100 

5,000  00 

9^625  00 

98 

9^800  00 

10  TOO  no 

l.\Jj±\J\J  \J\J 

100 

10400  00 

13,929  25 

97 

14,453  00 

1  ^  000  00 

100 

15 '000  00 

417  00 

'459  00 

5,000  00 

100 

5,000  00 

5,420  00 

101 

5,050  00 

2,028  60 

100 

2,000  00 

4.033  75 

99 

3,960  00 

5,056  25 

98 

4,900  00 

3,060  00 

100 

3,000  00 

5,017  50 

99 

4,950  00 

5,550  00 

101 

5,050  00 

4,887  50 

92 

4,600  00 

1  OTfi  00 

A  ,  i7  #  \J  \J\J 

103 

2^060  00 

2  927  70 

99 

2^970  00 

.5  000  00 

99 

4*950  00 

5  075  no 

•-/, <  *J  \J\J 

96 

4^800  00 

A  Q01  50 

100 

5  000  00 

3,937  50 

76 

o,oUU  UU 

965  00 

100 

1,000  00 

4,825  00 

95 

4,750  00 

4,212  50 

85 

4,250  00 

4,987  50 

109 

5,450  00 

3,737  50 

72 

3,600  00 

4,950  00 

107 

5,350  00 

3,500  00 

76 

3,800  00 
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Book  Value. 

Rate. 

Market  Value. 

Cleveland,  Cincinnati,  Chic.  &  St.  Louis  6s, 

1929 

S4,900 

00 

96 

$4,800 

00 

Connecticut  &  Passunipsic  Rivers  4s,  1943  . 

1,405 

00 

69 

1.380 

00 

Fitchburg  4s,  1927  ..... 

876 

75 

96 

960 

00 

P'itchburg  4s,  1925   

1,749 

55 

96 

1.920 

00 

Great  Northern  gen.  7s,  1936 

4,825 

00 

108 

5,400 

00 

Louisville  &  Nashville  coll.  trust  7s,  1930  . 

5.000 

00 

107 

5,350 

00 

Maine  Central  1st  5s,  1935 

4,725 

00 

86 

4,300 

00 

New  York  Central  equip.  7s,  1924 

1,002 

50 

103 

1,030 

00 

New  York  Central  equip.  4^s,  1922 

967 

50 

100 

1,000 

00 

New  York  Central  cons.  4s,  1998 

3,650 

00 

79 

3,950 

00 

New  York,  Pennsvlvania  &  Ohio  4  is,  1935  . 

3,968 

75 

89 

4,450 

00 

No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  6^s, 

1936 

4,800 

00 

107 

5.350 

00 

Old  Colony  4s,  1938  .... 

3,712 

50 

78 

3,900 

00 

Oregon  Short  Line  5s,  1946 

942 

50 

97 

970 

00 

Pennsylvania  6|s,  1936  .... 

4,962 

50 

104 

5,200 

00 

Pennsylvania  7s,  1930  .... 

4,987 

50 

106 

5,300 

00 

P^re  Marquette,  Series  A,  1st  5s,  1956 

4,298 

75 

89 

4,450 

00 

Southern  gen.  4s,  1956  .... 

3,212 

50 

63 

3,150 

00 

Union  Pacific  conv.  4s,  1927 

1,803 

00 

90.4 

1,808 

00 

Worcester,  Nashua  &  Rochester  4s,  1930 

4,125 

00 

79 

3,950 

00 

Miscellaneous  Bonds. 

Armour  &  Co.  7s,  1930  .... 

4,729 

50 

102 

5,100 

00 

Bell  Telephone,  Penn.,  7s,  1945  . 

4,750 

00 

109 

5,450 

00 

Bethlehem  Steel  7s,  1935  .... 

4,731 

25 

101 

5,050 

00 

Dayton  Power  &  Light  1st  lien  and  gen.  7s, 

1923 

4,918 

75 

98 

4.900 

00 

Fitchburg  Gas  &  Electric  Light  6s,  1923 

4,850 

00 

99 

4,950 

00 

General  Electric  6s,  1940  .... 

4,856 

25 

103 

5,150 

00 

Illinois  Steel  4*8,  1940  .... 

4,250 

00 

87 

4,350 

00 

Louisville  Gas  &  Electric  7s,  1923 

4,825 

00 

100 

5,000 

00 

Maiden  &  Melrose  Gas  Light  6s,  1924 

4,955 

00 

96 

4,800 

00 

Massachusetts  Lighting  7s,  1924 

4,872 

50 

99 

4,950 

00 

New  Bedford  Gas  &  Edison  Light  6s,  1928  . 

2.010 

00 

101 

2,020 

00 

New  York  Edison  6  is,  1941 

4,175 

00 

107 

4,280 

00 

New  York  Telephone  ref.  6s,  1941 

1,965 

00 

2,040 

00 

New  York  Telephone  deb.  6s,  1949  . 

5,050 

00 

103 

5,150 

00 

Philadelphia  Electric  6s,  1941  . 

4,937 

50 

100 

5,000 

00 

Potomac  Electiic  Power  gen.  6s,  1923 

2,805 

00 

100 

3,000 

00 

Potomac  Electric  Power  gen.  and  ref.  7s,  1941 

2,955 

00 

104 

3,120 

00 

Puget  Sound  Power  &  Light  7hs,  1941 

2,910 

00 

105 

3,150 

00 

Shawsheen  Mills  7s,  1931  .... 

4,896 

25 

103 

5,150 

00 

$450,995  64 

$446,275  60 

GRAIN   DEALERS   MUTUAL   FIRE   INSURANCE  COMPANY, 

BOSTON. 

Incorporated  Feb.  27,  1907.   Commenced  business  July  10,  1907. 
DEAN  K.  WEBSTER,  President.  A.  SHIRLEY  LADD,  Secretary. 

Office,  40  Central  Street. 
Income. 

Net  premiums  written :  fire    .......  $223,142  36 

Gross  interest  on  collaterals,  $270.67;  bonds,  $10,63L59;  bank 

deposits,  $419.03    11,321  29 

Gross  profit  on  sale  or  maturity  of  bonds         ....  476  25 

Commission  on  reinsurance     .......  6,621  87 

Advance  premiums        ........  428  7l 

From  all  other  sources   .        .        .        .        .        .        .        .  107  57 


Total  income  $242,098  05 

Ledger  assets  Dec.  31,  1920    269,238  65 

Total  $511,336  70 
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Disbursements. 

Net  losses  paid:  fire   $56,371  97 

Loss  adjustment  expenses      .......  206  73 

Agents' compensation,  including  brokerage      ....  2,556  15 

Field  supervi.sory  expenses      .......  30,272  75 

Salaries  and  fees  of  directors,  officers  and  clerks       .       .       .  57,451  51 

Rents   5,517  23 

Furniture  and  fixtures    .        .        .        .        .        .        .        .  903  18 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  879  87 

Federal  taxes   1,800  23 

Other  taxes,  licenses  and  fees  .......  3,628  62 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  1,634  28 

Legal  expenses      .........  10  00 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  4,991  93 

Dividends  to  policvholders     .......  56,716  90 

Premiums  of  1921  paid  in  1920    575  08 

All  other  disbursements         .......  362  26 


Total  disbursements  $223,878  69 


Balance  $287,458  01 


Ledger  Assets. 

Book  value  of  bonds  (Schedule  A)   $224,248  14 

Cash  in  office   1,725  48 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  45,941  85 

Premiums  in  course  of  collection     ......  15,542  54 


Total  ledger  assets  $287,458  01 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  $3,742.64:   other  assets, 

$5,492.64   9,235  28 

Reinsurance  recoverable  on  paid  losses     .        .        .        .        .  7  07 

Gross  assets   $296,700  36 

Assets  not  admitted. 
Premiums  over  three  months  due    .        .        .  $526  05 

Book  value  of  bonds  over  market  value   .       .            7,788  14  8,314  19 

Admitted  assets   $288,386  17 


Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of 
Adjusted.  Adjustment. 

Fire     .        .        .        .        .        .       $5,259  23      $9,453  27      $14,712  50 


Recognized  reinsurance  ........         3,000  00 


Balance   $11,712  50 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  9  57 

Unearned  premiums:  fire       .......  111,747  94 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  1,463  16 

Federal,  state  and  other  taxes  due  or  accrued   ....  2,741  29 
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$201  77 
428  71 
2,105  66 


Contingent  commissions  or  other  charges  due  or  accrued  . 
Advance  premiums  ....... 

Reinsurance  ......... 

Total  

Surplus  to  policyholders  ...... 

Total  liabilities,  including  surplus  .... 

Risks  and  Premiums. 

Fire. 

Risks.  Premiums. 

In  force  Dec.  ?A,  1920   $13,153,771  00    $257,576  70 

Written  during  the  year         ....     15,123,643  00      296,253  79 


$130,410  60 
157,975  57 

$288,386  17 


Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$28,277,414  00    $553,830  49 
14,887,487  00      289,456  30 


$13,389,927  00 
2,267,636  00 


$264,374  19 
40,878  31 


$11,122,291  00    $223,495  88 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  .        .        .  . 
Cash  dividends  paid  policyholders  from  organization  of  company 
Dividends  to  policyholders  during  1921:  25  per  cent. 
Contingent  premium  equal  to  cash  premium. 


Business  in  Massachusetts  dubin(j 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Fire 


$4,584,522  00 


THE  Year. 

Net  Losses 
Paid. 

$23,353  19 


Schedule  A.    Bonds  o^vNED 

Government  Bonds. 
Canada  S^s,  1929 
French  Republic  Ss,  1945  . 
United  Stateis  41s,  i<,)47,  op.  1932 
United  States  4is,  1947,  op.  1932 
United  States  4is,  1942,  op.  1927 
United  States  4is,  1942,  op.  1927 
United  States  4|s,  1928  . 
United  States  4is,  1938,  op.  1933 
United  States  4|s,  1938,  op.  1933 
United  States  4fs,  1923,  op.  1922 
United  States  certificates  of  indeht.  ofs,  1922 

State  and  Municipal  Bondt 
British  Columbia  4§s,  1925 
Chicago,  111.,  4§s,  1927 
Cleveland,  O.,  4^s,  1949  . 
Massachusetts  4s,  1922 
Montreal,  Que.,  5s,  1936  . 
South  Omaha,  Neb.,  5§s,  1935  . 
Springfield,  Mass.,  4§s,  1927 

Railroad  Bonds. 
Atlantic  Coast  Line  7s,  1930 
Boston  &  Albany  4s,  1934 
Boston  &  Maine  4^s,  1929 
Boston  &  Northern  Street  4s,  1954 
Chicago,  Milw.  &  St.  Paul  5s,  2014 


$86,327  40 

BY  THE  Company 


$1,518,104  96 

441.676  09 

325.677  25 


Net  Losses 
Incurred. 

$25,624  21 


Book  Value. 

Rate. 

Market  Value. 

.S4,675 

00 

97 

.H,850  00 

5,000 

00 

101 

5,050  00 

2,000 

00 

100 

2,000  00 

4,835 

00 

97 

4,850  00 

2,000 

00 

100 

2,000  00 

40,178 

91 

97 

41,710  00 

2,000 

00 

100 

2,000  00 

3,000 

00 

100 

3,000  00 

18,550 

98 

97 

19,400  00 

11,998 

00 

100 

12,000  00 

5,000 

00 

100 

5,000  00 

4,750 

00 

96 

4,800  00 

1,043 

30 

99 

990  00 

1,091 

25 

96 

960  00 

1,965 

40 

100 

2,000  00 

2,790 

00 

92 

2,760  00 

2,168 

60 

107 

2,140  00 

2,032 

20 

102 

2,040  00 

5,000 

00 

105 

5,250  00 

2,040 

00 

85 

1,700  00 

3,155 

00 

79 

2,370  00 

2,730 

00 

32 

960  00 

3,097 

50 

72 

2,160  00 
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Book  Value. 

Rate. 

Market  Value. 

(^hicago,  Mihv.  &  St.  Paul  4§s,  1932  . 

$1,895 

00 

70 

$1,400  00 

Illinois  (Vntral  5s,  1968  .... 

3,000 

00 

90 

2,700  00 

Illinois  Ontial  4s,  1955  .... 

4,068 

75 

83 

4,150  00 

Interboro  Rapid  Transit  5s,  1966 

2,985 

00 

58 

1,740  00 

Lake  Shore  &  Michigan  Southern  4s,  1931  . 

4,637 

50 

89 

4,450  00 

Loui.s\411e  &  Nashville  5s,  1931  . 

2,110 

00 

96 

1,920  00 

Louisville  &  Nashville  7s,  1930  . 

5,000 

00 

107 

5,350  00 

Milwaukee  Electric  Rv.  &  Lt.  5s,  1951 

2,925 

00 

77 

2,310  00 

New  York,  New  Haven  &  Hart.  4s,  1955-56 

2,840 

00 

48 

1,440  00 

New  York  State  Rys.  4 is,  1962 

1,710 

00 

61 

1,220  00 

Pacific  Fruit  Express  7s,  1930 

997 

50 

108 

1,080  00 

Pennsylvania  4 As,  1965  .... 

4,915 

00 

87 

4,350  y)\f 

Pennsylvania  5s,  1968  .... 

4,781 

25 

94 

A    ''7(\f\  f\f\ 

4,700  00 

Southern  Pacinc  4s,  1955  .... 

7,782 

50 

84 

N,400  00 

Union  Pacific  4s,  1927  .... 

1,860 

00 

90 

1,800  00 

West  End  Street  4^8,  1930 

2,040 

00 

83 

l,DoO  00 

VV  est  End  Street  os,  1932  .... 

2,075 

00 

84 

1,680  00 

Miscellaneous  Bonds. 

Consumers  Power  5s,  1936 

4,810 

00 

90 

4,500  00 

Detroit  Edison  5s,  1933  .... 

o,u  #  o 

uu 

94 

4,700  00 

3,037 

50 

100 

3  000  00 

Minneapolis  Gas  Light  5s,  1930 

5,034 

50 

80 

4,000  00 

New  England  Power  os,  19ol 

4,482 

50 

93 

4,650  00 

Portland  General  Electric,  Ore.,  5s,  1935 

2,000 

00 

85 

1,700  00 

Southern  Public  Utilities  5s,  1943 

1,940 

00 

77 

1,540  00 

Utah  Power  &  Light  5s,  1944  . 

1,890 

00 

89 

1,780  00 

West  Penn  Power  6s,  1958 

4,350 

00 

100 

5,000  00 

West  Penn  Power  7s,  1946 

4,905 

00 

105 

5,250  00 

$224,248 

14 

$216,460  00 

GROVELAND  MUTUAL  FIRE  INSURANCE  COMPANY,  GROVELAND. 

Commenced  business  March  28,  1828. 

JOHN  A.  MARSHALL,  Secretary. 
[Note.  — ■  This  company  relies  upon  assessments  on  deposit  notes  to  pay  losses  and  expenses.) 


Incorporated  March  8,  1828. 
WILIJAM  T.  PIKE,  President. 


Assessments  . 
Policy  fees  . 
Borrowed  money  . 

Total  income  . 
Ledger  assets  Dec.  3L 

Total  . 


1920 


Income. 


Disbursements. 

Net  losses  paid :  fire 
Loss  adjustment  expenses 
Agents'  compensation 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents  ..... 
State  taxes  on  assessments 
Postage,  telegraph,  telephone,  exchange  and  express 
Advertising,  subscriptions,  printing  and  stationery 
Borrowed  money  repaid  .... 
Interest  on  borrowed  money  .... 
All  other  disbursements  .... 

Total  disbursements  .... 

Balance         .        .  . 
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Ledger  Assets. 

Cash  in  office  $104  15 

Deposits  in  trust  companies  and  banks  not  on  interest      .       .  145  23 


Totalledger  assets   $249  38 

Nox-Ledger  Assets. 

Due  for  rent  and  fuel     ........  45  54 

Office  supplies   125  00 

Furniture,  fixtures  and  safes   375  00 

Uncollected  assessments   367  34 


Gross  assets  $1,162  26 

Assets  not  admitted. 

Office  supplies   $125  00 

Furniture,  fixtures  and  safes   ....  375  00 

Assessments  over  three  months  due         .       .  311  55  811  55 


Admitted  assets      ........  $350  71 

Liabilities. 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  $214  00 

Federal,  state  and  other  taxes  due  or  accrued   .       .       ,       .  17  45 

Borrowed  money  .........  6,900  00 

Interest  due  or  accrued  on  borrowed  monc}^     ....  12  00 


Total   $7,143  45 

Risks  and  Premiums. 
Fire. 

Risks.  Deposit  Notes. 

In  force  Dec.  31,  1920   $2,014,213  00  $165,030  23* 

Written  during  the  year        ....         462,050  00  37,484  45 


Totals  $2,476,263  00  $202,514  68 

Expired  and  terminated         ....         396,073  00      32,407  92 


In  force  at  end  of  year  $2,080,190  00  $170,106  76 

Miscellaneous. 

Net  assessments  received  since  1849        .....  $146,603  31 

Net  losses  paid  since  1849    103,362  47 

Assessments  laid  during  the  year  on  deposit  notes     .        .        .  1,472  08 

Business  in  Massachusetts  during  the  Year. 

Net  Risks                                      Net  Losses  Net  Losses 

Written.              Assessments.              Paid.  Incurred. 

Fire     .       .       .         $421,80  1  00      $1,380  84      $2,834  55  $2,834  55 


*  Difference  due  to  error  in  company's  1920  statement. 
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HAMPSHIRE  MUTUAL  FIRE  INSURANCE  COMPANY, 
PITTSFIELD. 


Incorporated  March  6,  1830.   Commenced  business  July  1,  1832. 
HENRY  R.  PEIRSON,  Presidetit.  ROBERT  A.  BARBOUR,  Secretary. 

Income. 

Net  premiums  written:  fire   $45,322  68 

Gross  interest  on  mortgages,  $185;  stocks  and  bonds,  $3,092.39; 

bank  deposits,  $46.15    3,323  54 

Gross  profit  on  maturity  of  bonds   ......  10  50 

From  all  other  sources   .       .       .       .       .       .       .       .  146  45 


Total  income  $48,803  17 

Ledger  assets  Dec.  31,  1920    80,588  34 


Total  $129,391  51 

Disbursements. 

Net  losses  paid :  fire   $14,631  47 

Loss  adjustment  expenses       .......  238  82 

Agents'  compensation,  including  brokerage       ....  7,963  87 

Agents'  allowances        .        .        .        .        .        .        .        .  90  10 

Field  supervisory  expenses      .......  255  20 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  2,806  58 

Rents   284  50 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  621  25 

Federal  taxes    396  69 

Other  taxes,  licenses  and  fees  .......  486  98 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  116  64 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  279  86 

Dividends  to  policyholders     .        .        .        .        .        .        .  7,610  67 


Total  disbursements  $35,782  63 


Balance   $93,608  88 

Ledger  Assets. 

Mortgage  loans  on  real  estate         .        .        ...        .  .  $3,300  00 

Book  value  of  stocks  and  bonds  (Schedule  A)   .        .        .  .  85,869  05 

Cash  in  office   .  1,365  11 

Deposits  in  trust  companies  and  banks  on  interest    .        .  .  398  68 

Agents'  balances                                                         .  .  2,676  04 


Total  ledger  assets  $93,608  88 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $48.13;  bonds,  $1,051.42   .        .         1,099  55 


Gross  assets   .       .      $94,708  43 
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Assets  not  admitted. 
Agents'  balances  over  three  months  due  . 
Book  value  of  stocks  and  bonds  over  market 
value  ....... 


$105  78 
1,700  55 


Admitted  assets 

Unpaid  losses  and  claims: 
Fire 

Recognized  reinsurance  . 


Liabilities. 


.Adjusted. 

m,000  00 


In  Process  of 
Adjustment. 

$2,299  68 


Incurred  but 
not  Reported. 

$156  13 


Balance  ..... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:  fire  ...... 

Dividends  declared  and  unpaid  to  policyholders 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 

Total  

Surplus  to  policyhoklers  ...... 

Total  liabilities,  including  surplus  .... 


$1,806  33 
$92,902  10 


$3,455  81 
1,021  54 

$2,434  27 
16  56 

47,564  32 
318  83 
100  00 
,500  00 

$50,933  98 
41,968  12 

$92,902  10 


Risks  and  Premiums. 
Fire. 


Ill  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals    .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$7,071,128  00 
4,199,826  00 

$11,270,954  00 
3,422,462  00 


Premiums. 

$99,374  81 
56,980  99 

$156,355  80 
48,554  16 


$7,848,492  00    $107,801  64 
1,258,635  CO        16,251  43 


$6,589,857  00      $91,550  21 


Miscellaneous. 
Net  losses  paid  from  organization  of  company 
Dividends  to  policyholders  during  1921:  20  per  cent. 
Contingent  premium  equal  to  cash  premium 


$501,717  58 


Fire 


Business  in  Massachusetts  during  the  Year. 

Net  Risks 
Written. 

$2,206,334  00    $31,562  79    $12,206  19 


Net  Premiums 
Received. 


Net  Losses 
Paid. 


Net  Losses 
Incurred. 

$13,856  78 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 

Stocks.                                            Book  Value.  Rate.         Market  Value. 

63  shares  Boston  &  Maine  R.R.,  1st  pref.,  class  D        $6,650  00  70         $4,410  00 

33      "      Pennsylvania  R.R.      .     '   .        .        .          2,003  75  81            1,336  50 

10     "      Northampton  National  Bank       .        .          1,100  00  215            2,150  00 
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Government  Bonds. 
United  States  4|s,  1942,  op.  1927 

United  States  4 is,  1928  .... 

United  States  4 is,  1938,  op.  1933 
United  States  4|s,  1923,  op.  1922 

County  and  Municipal  Bonds. 
Augusta,  Me.,  4s,  1934  .... 
Be  veil  V,  Mass.,  4s,  1923  . 
Beverly,  Mass.,  4s,  1926-27 
Bridgeport,  Conn.,  4is,  1926 
Brockton,  Mass..  4s,  1923 
Brookline,  Mass.,  8^s,  1923 
C'hicopee,  Mass.,  4s,  1922  .... 
Danburv,  Conn.,  3^s,  1932 
Dedham,  Mass.,  3is,  1926-27  . 
Dedham,  Mass.,  3^s,  1928 
Dedham,  Mass.,  3 Is,  1929 
Denver,  Col.,  city  and  comity  4|s,  1948 
Detroit,  Mich.,  5|s,  1925  .... 
Everett,  Mass.,  4s,  1931  .... 
Everett,  Mass.,  4s,  1924  .... 
Gloucester,  Ma.ss.,  4s,  1922 
Gloucester,  Mass.,  4s,  1924 
Melrose,  Mass.,  4s,  1924  .... 
Minneapolis,  Minn.,  5s,  1929 
Nashville,  Tenn.,  5s,  1927 
Pittsfield,  Mass.,  3|s,  1922 
Springfield,  Ma.ss.,  4s,  1923 
Westfield,  Mass.,  3|s,  1929 
Woonsocket,  R.  I.,  5s,  1923 

Railroad  Bonds. 
Baltimore  &  Ohio  (Pitts.,  L.  Erie  &  W.Va.)  4s,  1941 
Boston  &  Alhanv  4s,  1933 
Boston  &  Albany  5s,  1938 

New  York,  New  Haven  &  Hart.  conv.  6s,  1948 
No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  6^s,  1936 
Union  Pacific  (Ore.  Short  Line)  4s,  1929 
West  End  Street  4s,  1932  .... 

M iscellan eons  Ho nds . 
American  Telephone  &  Telegraph  4s,  1929  . 
American  Telephone  &  Telegraph  6s,  1925  . 
Massachu.setts  Gas  4|s,  1929 
New  York  Gas,  Elec.  Lt.,  Ht.  &  Pwr.  5s,  1948 
Pacific  Telephone  &  Telegraph  5s,  1937    -  . 
Pittsfield  Electric  6s,  1933 
United  States  Steel  5s.  1963 


Book  Value. 
S4,541  05 

1.889  60 

1,952  10 
1,000  00 

884  90 
1,943  60 
2,857  40 
933  80 
962  10 
488  10 

976  70 
1,775  40 
2,679  00 
1,837  90 

914  70 
1,980  00 
1,988  00 
3,764  40 

940  30 
990  30 
973  50 

941  70 
933  70 

1,015  00 
969  50 
981  20 
916  10 

1,010  40 

1,790  00 

836  85 

891  80 

3,360  00 

4,825  00 

1.890  00 
1,062  50 

3,653  75 
944  95 

977  50 
2,000  00 

977  50 
6,850  00 
3,015  00 

.$85,869  05 


Rate. 
100 

97 
100 

98 
100 

97 
100 

93 
99 
98 
99 
99 
99 

100 
92 
96 
95 
94 
98 

103 
97 
99 

100 
99 
99 

103 

101 

100 
99 
94 

101 

73 
83 
92 
69 
107 
87 
70 

87 
109 
93 
94 
93 
102 
100 


Market  Value. 

$2,000  00 

2,910  00 

1,000  00 

980  00 

1, ()()()  00 

l,(Hi7  00 

1,000  00 

930  00 
1,980  00 
2,940  00 
990  00 
990  00 
495  00 
1,000  00 
1,840  00 
2,880  00 
1,900  00 
940  00 
1,960  00 
2.060  00 
3,880  00 
990  00 
1,000  00 
990  00 
990  00 
1,030  00 
1,010  00 
1,000  00 
990  00 
940  00 
1,010  00 

1,460  00 
830  00 
920  00 
2,070  00 
5,350  00 
1,740  00 
760  00 

3,480  00 
1,090  00 

930  00 
1,880  00 

930  00 
7,140  00 
3,000  00 

«84,168  50 


HINGHAM  MUTUAL  FIRE  INSURANCE  COMPANY,  HINGHAM. 

Incorporated  March  4,  1826.    Commenced  business  Sept.  1,  1826. 
HENRY  \V.  CUSHING,  President.  ALAN  F.  HERSEY,  Secretary. 

Income. 

Net  premiums  written:  fire   $120,772  06 

Gross   interest   on   mortgages,    $491.74;    stocks   and  bonds, 
$17,582.69;  bank  deposits,  $968.51;  gross  rents  for  company's 

own  occupancy,  $700   '  .  19,742  94 

Gross  profit  on  sale  of  bonds  .......  105  00 

Total  income  $140,620  00 

Ledger  assets  Dec.  31,  1920    414,882  81 

Total  $555,502  81 
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Disbursements. 

Net  losses  paid :  fire   $40,251  84 

Loss  adjustment  expenses       .......  924  50 

Agents'  compensation,  including  brokerage       ....  20,950  13 

Agents'  allowances        ........  44  58 

Field  supervisory  expenses      .        .        .        .        .        .        .  172  20 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  15,901  00 

Rents,  including  §700  for  company's  own  occupancy         .        .  1,285  11 

Furniture  and  fixtures    ........  222  92 

Maps,  including  corrections    .        .        .        .        .        .        .  291  40 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  2,524  63 

Federal  taxes       ^   1,190  87 

Other  taxes,  licenses  and  fees  .        .        .        .        .        .        .  1,217  33 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  827  37 

Legal  expenses      .........  7  00 

Advertising,  subscriptions,  printing  and  stationery    .       .       .  1,839  90 

Repairs  and  expenses  on  real  estate         .....  1,528  56 

Taxes  on  real  estate      .       .        .       .       .       .       .       .  132  85 

Dividends  to  policyholders     .......  22,627  60 

Gross  loss  on  sale  of  bonds     .       .       .       .       .       .       .  16  00 

All  other  disbursements   27  87 


Total  disbursements  $111,983  66 


Balance   $443,519  15 

Ledger  Assets. 

Book  value  of  real  estate   $6,000  00 

Mortgage  loans  on  real  estate         ......  7,850  00 

Book  value  of  stocks  and  bonds  (Schedule  A)  .        .        .       .  389,045  60 

Cash  in  office   2,011  93 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  22,354  18 

Agents'  balances   16,257  44 


Total  ledger  assets  $443,519  15 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $67.14;  bonds,  $6,262.48         6,329  62 


Gross  assets  $449,848  77 


Assets  not  admitted. 

Agents'  balance  over  three  months  due    .        .  $194  88 

Overdue  and  accrued  interest  on  bonds  in  default  1,271  25 
Book  value  of  stocks  and  bonds  over  market 

value   27,434  10       28,900  23 


Admitted  assets  $420,948  54 


Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of  Incurred  but 

Adjusted.  Adjustment.  not  Reported. 

Fire  ....  $830  26  $2,011  22  $1,188  34  $4,029  82 
Estimated  expenses  of  investigation  and  adjustment  of  losses     .  126  00 

Unearned  premiums:  fire   190,099.  47 
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Dividends  declared  and  unpaid  to  policyholders 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 


$913  67 
285  89 
1,173  94 


Total  

Surplus  to  policyholders  .... 

Total  liabilities,  including  surplus 

Risks  and  Premiums. 
Fire. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  

Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


Risks. 

$32,612,388  00 
11,588,468  00 

$44,200,856  00 
10,212,243  00 

$33,988,613  00 
1,080,144  00 


$196,628  79 
224,319  75 

$420,948  54 


Premiums. 

$379,051  64 
134,369  63 

$513,421  27 
125,499  48 

$387,921  79 
12,685  88 


$32,908,469  00    $375,235  91 


Miscellaneous. 

Net  premiums  received  from  organization  of  company      .       .  $4,660,745  60 
Net  losses  paid  from  organization  of  company  ....    1,725,516  42 
Cash  dividends  paid  policyholders  from  organization  of  company   2,267,812  34 
Dividends  to  policyholders  during  1921:  20  per  cent. 
Contingent  premium  equal  to  cash  premium. 


Fire 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums         Net  Losses 

Written.  Received.  Paid. 

.     $10,020,907  00  $118,042  95    $40,090  16      $38,858  42 


Net  Losses 
Incurred. 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 

Book  Value. 

Rate. 

Market  Value. 

30  shares  Boston  Elevated,  preferred  . 

$3,000 

00 

96 

$2,880 

00 

40     "     Boston  Elevated,  common  . 

5,765 

00 

77 

3,080 

00 

25     "     Union  Pacific,  preferred 

2,500 

00 

72 

1,800 

00 

Bank  Stocks. 

30  shares  Hingham  Trust  ..... 

3,000 

00 

135 

4,050 

00 

12     "     National  Union,  Boston 

1,200 

00 

195 

2,340 

00 

60     "     Old  Colony  National,  Plymouth  . 

6,000 

00 

125 

7,500 

00 

22     "     Webster  &  Atlas,  Boston  . 

2,480 

00 

215 

4,730 

00 

Miscellaneous  Stocks. 

88  shares  Hingham  Water  .... 

8,800 

00 

103 

9,064 

00 

50     '*     United  Shoe  Machinery,  preferred 

1,525 

00 

105 

1,312 

50 

Government  Bonds. 

United  States  4is,  1942,  op.  1927 

15,000 

00 

100 

15,000 

00 

United  States  4is,  1928   

5,000 

00 

100 

5,000 

00 

United  States  4is,  1938,  op.  1933 

67,885 

60  1 

97 
100 

45,590 
25,000 

00 
00 

Railroad  Bonds. 

Atch.,  Top.  &  S.  Fe  (Trans.  Sh.  Line)  4s,  1958  . 

9,425 

00 

82 

8,200 

00 

Baltimore  &  Ohio  4s,  1948  .... 

7,010 

00 

78 

6,240 

00 

Baltimore  &  Ohio  (Pitts.,  L.  Erie  &  W.Va.)  4s,  1941 

13,475 

00 

73 

10,950 

00 

Boston  Elevated  4s,  1935   

7,872 

50 

76 

6,080 

00 

Boston  &  Maine  4s,  1926   

5,000 

00 

83 

4,150 

00 

Chesapeake  &  Ohio  conv.  45s,  1930  . 

17,600 

00 

84 

16,800 

00 

Chicago.  Milwaukee  &  St.  Paul  4|s,  2014  . 

9,593 

75 

62 

6,200 

00 

66 
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Book  Value. 

Rate. 

^'larket  Value. 

^^IJiLtlgO  CV    VYcolclIl  J-ilUldXlcl  rts,  Xi)0^    ,  . 

$7,700 

00 

4  U 

5>/  ,uuu  uu 

15,100 

00 

lo,oUU  UU 

Eastsm  ^'lasss.chusstts  StrGGt  rcf.  4^s,  1948 

4,600 

00 

Oo 

9  Qnn  nn 
z,yuu  uu 

250 

00 

Oo 

i4o  uu 

XlllIlOlS  KyfUxXiTal  COll.  trUSL  rts,  lifOZ          .             .  . 

18,525 

00 

fin 
oU 

ID, UUU  UU 

Kansas  City,  Clinton  &  Springfield  5s,  1925  . 

lU, uuu 

on 

O'* 

A  Ann  nn 

D,4UU  uu 

Kansas  City  Rys.  2d  6s,  1944 

4  800 

00 

15 

750  00 

Kansas  City  Terminal  4s,  1960  .... 

4!387 

50 

80 

4,000  00 

Louisville  &  Jefferson\'ille  Bridge  4s,  1945  . 

4^081 

25 

78 

3,900  00 

Michigan  Central  deb.  4s,  1929  .... 

13^518 

75 

86 

12,900  00 

New  York  Central  cons.  4s,  1998 

9^412 

50 

79 

7,900  00 

New  York,  New  Haven  &  Hartford  4s,  1955 

5,062 

50 

48 

2,400  00 

No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  6§s,  1936 

4^800 

00 

107 

5,350  00 

Seaboard  Air  Line  (Atlanta  &  Birm.)  4s,  1933 

8^700 

00 

66 

6,600  00 

Atisccllcincous  Bonds, 

American  Telephone  &  Telegraph  4s,  1929  .  . 

1  O  TnT 

60 

R7 

1 Q  n'%n  nn 
io,uou  uu 

v^eniid,!  oudica  iiiicctric  oa,  iz/z^  .... 

Kn 
OU 

QQ 

o  Qnn  nn 
y,yuu  uu 

Denver  Gas  &  Electric  Light  5s,  1951 

y,ouu 

UU 

oO 

fi  Ann  nn 
o,Duu  uu 

X-'trtlOlL  XLiLlloUll  Uo,  X*7^U  ..... 

4,375 

00 

inn 

nnn  nn 

Hingham  Water  5s,  1923   

5,000 

00 

95 

4,750  00 

Hingham  Water  5s,  1925  ..... 

6,000 

00 

95 

5,700  00 

Lawrence  Gas  7s,  1940  ..... 

5,000 

00 

105 

5,250  00 

New  England  Power  5s,  1951  .... 

4,468 

75 

93 

4,650  00 

Northern  Ontario  Power  6s,  1931 

10,200 

00 

80 

9,600  00 

Ohio  PubHc  Service  ref.  7§s,  1946 
Rochester  Gas  &  Electric  Light  7s,  1946 

4,837 

50 

101 

5,050  00 

4,800 

00 

105 

5,250  00 

Toronto  Power  5s,  1924   

9,500 

00 

88 

8,800  00 

$389,045  60 

$361,611  50 

HOLYOKE  MUTUAL  FIRE  INSURANCE  COMPANY  IN  SALEM, 

SALEM. 

Incorporated  March  14,  1843.   Commenced  business  May  23,  1843. 
Guaranty  Capital,  $100,000. 
CARLOS  P.  FAUNCE,  President.  LOUIS  O.  JOHNSON,  Secretary. 

Office,  114  Washington  Street. 
Income. 

Net  premiums  written:    fire,   $263,611.72;   motor  vehicles, 

$116,542.50   $380,154  22 

Gross  interest  on  stocks  and  bonds,  $39,193.54;  bank  deposits, 
$264.24;  all  other,  $84.29;  gross  rents,  including  $2,000  for 


company's  own  occupancy,  $12,924.88    52,466  95 

Gross  profit  on  sale  or  maturity  of  bonds         .       .       .       .  387  50 

Gross  increase  in  book  value  of  bonds     .....        3,198  75 


Total  income  $436,207  42 

Ledger  assets  Dec.  31,  1920    1,007,577  12 


Total   $1,443,784  54 

Disbursements. 

Net  losses  paid:  fire,  $56,805.69;  motor  vehicles,  $39,526.32     .  $96,332  01 

Loss  adjustment  expenses      .......  3,849  62 

Agents'  compensation,  including  brokerage      .       .       .       .  64,414  60 

Agents'  allowances        .       .       .       .       .       .       .       .  230  42 

Field  supervisory  expenses     .......  5,087  11 

Salaries  and  fees  of  directors,  officers  and  clerks       .       .       .  39,061  11 

Rents,  including  $2,000  for  company's  own  occupancy      .       .  2,967  21 
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Furniture  and  fixtures    .       .       .       .       .       .       .       .  $414  40 

Maps,  including  corrections   1,657  3.3 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  7,284  68 

Federal  taxes   3,216  11 

Other  taxes,  licenses  and  fees   4,199  65 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  1,678  33 

Legal  expenses                                                  .       .       .  402  35 

Advertising,  subscriptions,  printing  and  stationery    .       .       .  3,347  39 

Repairs  and  expenses  on  real  estate   6,862  21 

Taxes  on  real  estate   3,222  75 

Di\ddends  to  policyholders   112,797  07 

Dividends  on  guaranty  capital   7,000  00 

Agents'  balances  charged  off   27  93 

Gross  loss  on  sale  of  bonds   673  00 

Gross  decrease  in  book  value  of  bonds     .....  1,557  04 


Total  disbursements  $366,282  32 


Balance   $1,077,502  22 

Ledger  Assets. 

Book  value  of  real  estate   $47,000  00 

Book  value  of  stocks  and  bonds  (Schedule  A)   .       .       .       .  922,264  00 

Cash  in  office   1,711  06 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .  54,617  07 

Agents'  balances   49,889  80 

Funds  with  Mutual  Automobile  Insurance  Exchange        .       .  2,020  29 


Total  ledger  assets   $1,077,502  22 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $11,877.75;  rents  accrued  on  com- 
pany's property,  $1,442.50    13,320  25 

Market  value  of  real  estate  over  book  value     ....  50,500  00 

Reinsurance  recoverable  on  paid  losses    .....  12  74 

Due  from  other  companies  on  joint  inspection  account             .  486  26 


Gross  assets  $1,141,821  47 

Assets  not  admitted. 
Agents'  balances  over  three  months  due  .       .  $615  50 

Book  value  of  stocks  and  bonds  over  market 
value       .•   80,216  14       80,831  64 


Admitted  assets  $1,060,989  83 

Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of    Incurred  but 
Adjusted.  Adjustment,    not  Reported.  Resisted. 

Fire     .       .       .  $1,373  36      $9,436  13    $200  00 

Motor  vehicles      .  -        10,386  27     350  00    $494  23 


Totals  .  .  $1,373  36  $19,822  40  $550  00  $494  23  $22,239  99 
Recognized  reinsurance  ........  27  66 


Balance         .       .  $22,212  33 
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Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned    premiums:     fire,    $202,519.56;    motor  vehicles, 

$55,660.16;  effective  prior  to  Jan.  1,  1921,  $186,761 
Dividends  declared  and  unpaid  to  policyholders 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  .... 


Total  

Guaranty  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$100,000  00 
466,224  23 


$738  50 

444,940  72 
21,863  41 
782  25 
4,228  39 

$494,765  60 


566,224  23 
.  $1,060,989  83 


Risks  and  Premiums. 
Fire. 


Written  during  the  year 
Expired  and  terminated 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 


Net  amount  in  force 


Written  during  the  year 
Expired  and  terminated 


Motor  Vehicles. 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Net  amount  in  force 


Effective  prior  to  Jan. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals   .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


Risks.  Premiums. 

$23,434,009  00    $314,613  57 
598,497  00        8,075  69 


$22,835,512  00    $306,537  88 
2,902,643  00       35,554  33 


$19,932,869  00    $270,983  55 


$11,075,158  00    $178,039  38 
4,358,562  00       34,484  89 


$6,716,596  00    $143,554  49 
1,538,414  00       32,234  18 


$5,178,182  00    $111,320  31 


1921. 


,691,752  00  $967,873  42 
225,591  00         2,695  88 


$64,917,343  00  $970,569  30 
25,363,934  00      388,891  71 


$39,553,409  00    $581,677  59 
6,516,180  00       83,351  29 


$33,037,229  00    $498,326  30 


Miscellaneous. 

Net  premiums  received  from  organization  of  company       .       .  $9,107,727  37 

Net  losses  paid  from  organization  of  company  ....  3,787,738  92 

Cash  dividends  paid  policyholders  from  organization  of  company  3,064,656  72 
Dividends  to  policyholders  during  1921:  25,  30,  40,  50  and  60  per 
cent. 

Contingent  premium  equal  to  cash  premium. 
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Business  in  Massachusetts  during  the  Year. 


Fire  . 
Motor  vehicles 

Totals  . 


Net  Risks 
Written. 

$12,012,699  00 
2,908,560  00 


Net  Premiums 
Received. 

$168,421  64 
57,650  70 


Net  Losses 
Paid. 

$40,071  76 
18,795  99 


Net  Losses 
Incurred. 

$39,938  32 
24,069  38 


$14,921,259  00  $226,072  34    $58,867  75      $64,007  70 


Schedule  A.   Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
50  shares  Boston  &  Maine 
31     "     Old  Colony 

100  Pitts.,  Ft.  Wayne  &  Chic,  pref. 

162     "      Union  Pacific,  preferred 
25     "     West  End  Street 

Bank  Stocks. 
10  shares  Merchants  National,  Salem 

Government  Bonds. 
United  States  4\s,  1947,  op.  1932 
United  States  4  is,  1942,  op.  1927 
United  States  4^3,  1928  . 
United  States  4is,  1938,  op.  1933 

State,  County  and  Municipal  Bonds 
Akron,  O.,  o^s,  1931 
Belmont,  Mass.,  3|s,  1930 
Beverly,  Mass.,  4s,  1931  . 
Beverly,  Mass.,  4s,  1932  . 
Bristol,  Conn.,  4s,  1927  . 
Buffalo,  N.  Y.,  4s,  1931  . 
California  4§s,  1930  . 
Canton,  O.,  6s,  1943 
Cincinnati,  O.,  6s,  1928  . 
Cleveland,  O.,  6s,  1928 
Concord,  Mass.,  3|s,  1932 
Dayton,  O.,  5|s,  1944 
Derby,  Conn.,  4s,  1928 
Detroit,  Mich.,  5is,  1930  . 
Everett,  Mass.,  4s,  1923  . 
Everett,  Mass.,  4s,  1933  . 
Framingham,  Mass.,  4s,  1925-26 
Framingham,  Mass.,  4s,  1929 
Hartford,  Conn.,  4§s,  1933 
Jersey  City,  N.  J.,  5s,  1922 
Jersey  City,  N.  J.,  4s,  1928 
Lawrence,  Mass.,  4s,  1923 
Massachusetts  tax  exempt  3|s,  1936 
Massachusetts  3|s,  1933  . 
Massachusetts  tax  exempt  3s,  1949 
Minneapolis,  Minn.,  5s,  1931 
Mt.  Vernon,  N.  Y.,  4js,  1932  . 
Needham,  Mass.,  4s,  1933 

New  Bedford  &  Fairhaven,  Mass.,  bridge  4s,  1957 
New  Bedford,  Mass.,  3§s,  1923  . 
New  Bedford,  Mass.,  4s,  1935  . 
Newton,  Mass.,  4s,  1936  . 
New  York,  N.  Y.,  corporate  stock  4s,  1959 
Oregon  5fs,  1930 
Pawtucket,  R.  I.,  4s,  1944 
Peabody,  Mass.,  4s,  1923-24 
San  Francisco,  Cal.,  city  and  county  45s,  1948 
St.  Paul,  Minn.,  4s,  1936  . 
South  Norwalk,  Conn.,  4s,  1935 
Tiverton,  R.  I.,  4s,  1925-26 
Tiverton,  R.  I.,  4s,  1927-29 
Washington  6s,  1931 
Weymouth,  Mass.,  4s,  1925 
Winchester,  Mass.,  3^8,  1922 


Book  Value. 

Rate. 

Market  Value. 
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5,150  00 
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97 

6,790  00 
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00 

94 

9,400  00 

5,000 

00 
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4,950  00 
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96 
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99 

4,950  00 

4,000 

00 

100 

4,000  00 
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HOLYOKE  MUTUAL  FIRE  INSURANCE  CO.  IN  SALEM. 


Book  Value. 

Rate. 

Market  Value. 

Woonsocket,  R.  I.,  4s,  1923 

nn 

99 

«4  0,50  00 

«8>  I  f  ij  *^\J  \J\J 

Woonsocket,  R.  L,  45s,  1927 

5  000 

nn 

uo 

100 

5  000  00 

KJ  ^\J\J\j  \J\J 

Youngstown,  0.,  6s,  1932 

J.  w,uou 

nn 

110 

11  000  00 

AX^v/W  \J\J 

KaiLroaa  rSonas. 

Atcn.,  iopeka  &  feanta  be  adjust,  4s,  1995  . 

5,000 

00 

/9 

o  c\*'  r\  r\f\ 

3,9o0  00 

Atcn.,  iopeka  &  feanta  ie  gen.  4s,  199o 

9,000 

00 

86 

7,740  00 

rsaitimore  &  Umo  prior  lien  o^s,  1925 

10,500 

00 

89 

rk  o  ^  c  c\(\ 

9,345  00 

rSaitimore  &  Umo  1st  4s,  iy4o  .... 

1,500 

00 

78 

1,170  00 

Boston  &  Albany  improvement  4s,  1934 

5,000 

00 

85 

4,250  00 

iioston  &  Albany  refunaing  os,  1963  . 

5,000 

00 

88 

4,400  00 

Boston  &  Lowell  4|s,  1933  .... 

5,000 

00 

76 

3,800  00 

Boston  &  Maine  refunding  4s,  1926 

15,000 

00 

83 

12,4oU  UU 

Central  of  New  Jersey  gen.  5s,  1987  . 

7,000 

00 

104 

n  c\oc\  f\c\ 

7,280  00 

Central  i'acinc  1st  relunding  4s,  1949 

3,000 

00 

82 

2,460  00 

L/entrai  r^acinc  ojs,  ..... 

500 

00 

86 

430  00 

Central  Vermont  1st  5s,  1930  .... 

2,000 

00 

65 

1  orir\  f\(\ 

1,300  00 

Chicago,  rJurl.  <fe  Quincy  (JNeb.  lifXt.)  4s,  1927 
Cnicago,  rSuri.  &  (qjuincy  (111.  Uiv.)  05S,  iy4y 

5,000 

00 

93 

A  £!    (  \  c\(\ 

4,6o0  00 

5,000 

00 

78 

O  C\C\C\  f\C\ 

o,yuu  uu 

Cmcago,  Alilwaukee  &  fet.  Faul  gen.  42S,  lUoy 

10,000 

00 

80 

O  AAn  f\C\ 

0,UUU  UU 

Chicago  &  Northwestern  Extension  4s,  1926 

1,000 

00 

92 

920  00 

Chicago  &  Western  Indiana  gen.  6s,  1932 

2,000 

00 

104 

O  AOA  C\(\ 

2,080  00 

Cincinnati,  Hamilton  <fe  JJayton  gen.  os,  iy4^ 

10,000 

00 

83 

o,oUU  uu 

Cleveland,  Liorain  &  VV  neeling  1st  5s,  lyoo  . 

15,000 

00 

no 

lo,oUU  UU 

Erie  &  Pittsburg  gen.  3§s,  1940  .... 

5,000 

00 

77 

O  OCA    A A 

3,850  00 

Erie  (Pennsylvania  coll.)  4s,  1951 

5,000 

00 

78 

O  AAA  AA 

o,yuu  UU 

Housatonic  cons.  5s,  1937  ..... 

10,000 

00 

85 

O   C  A  A    A  A 

8,500  00 

Illinois  Central  (Cairo  rsndge;  4s,  lyoU 

3,000 

00 

'7'7 
4  t 

O  O 1  A  AA 

J,olU  UU 

Illinois  Central  purchased  lines  35S,  1952 

5,000 

00 

77 

O  OKA  AA 

o,85U  UU 

Illinois  Central  refunding  4s,  1955 

10,000 

00 

83 

O  OAA  AA 

o,oUU  UU 

Jamestown,  I'ranklin  &  Clearfield  1st  4s,  1959 

5,000 

00 

80 

A   AAA  AA 

4,000  00 

Jvan.  City,  l*t.  bcott  <fe  Memphis  cons,  os,  1928  . 

13,000 

00 

104 

1  O   KOA  AA 

lo,5.iU  UU 

ijake  fefiore  &  Mien,  feoutnern  deb.  4s,  19z8 

5,000 

00 

90 

A    KAA    A A 
4,OUU  UU 

Lehigh  Valley  cons.  6s,  1923  .... 

5,000 

00 

100 

r-  i\(\C\  AA 

0,000  00 

Long  Island  refunding  4s,  1949  .... 

5,000 

00 

74 

O  TAA  AA 

o,/UU  UU 

Mame  Cent.  &  European  <fe  No.  Amer.  4s,  1933  . 

4,000 

00 

nr. 
to 

O  AAA  AA 
<3,UUU  UU 

New  England  cons.  5s,  1945  .... 

25,000 

00 

75 

"1  O  TEA    A  A 

18,750  00 

New  York  Central  &  Hudson  Kiver  o^s,  1997 

3,000 

00 

75 

O  O C A  AA 

2,.£5U  UU 

J\.  Y.  Cent.  &  H.  K.  (Lake  on.  coll.)  ofs,  199o 

5,000 

00 

nc\ 
70 

O   KAA  AA 

o,oUU  UU 

XT     "XT'                 J.      P    TT     T>      /X/f'     l_     /"^        J.            11   \   O  1        1  orkO 

N.  Y.  Cent.  &  H.  R.  (Mich.  Cent,  coll.)  35s,  1998  . 

3,000 

00 

71 

O   1  OA    A A 

2,130  00 

JN.  1.,  i\.  ±1.  <fc  ±1.  (xl.  K.  &  rt.  C.  U.)  1st  4s,  iya4 

5,000 

00 

n  A 

Q  nc\c\  AA 
o,/UU  uu 

"NT     *\7"       XT     XT      C     TT     „                J„l^     01«  iriC/2 

N.  Y.,  N.  H.  &  H.  conv.  deb.  ojs,  1956 

9,000 

00 

44 

O  AAA  AA 
0,yDU  UU 

XT     "XT       XT     XT            XT                         J^'U                t  C\A  C> 

N.  Y.,  JN.  ±1.  <K  H.  conv.  deb.  os,  1948 

2,000 

00 

oy 

1   OCA    A A 

l,ooU  UU 

XT     "VT"      XT     XT           XT     J„U     ,<„  iriCC 

J\.  Y.,  J\.  ±1.  &  M.  deb.  4s,  1955 

10,000 

00 

4o 

A  QAA  AA 

4,oUU  UU 

JNew  York,  vJntario  <fc  Western  ret.  4s,  iyy.i 

20,000 

00 

DO 

1 Q  9nn  nn 
lo,.iUU  UU 

XT                '      l_      P      IT"'"                     A.             A           1  f\C\^ 

Norwich  &  W  orcester  4s,  1927  .... 

5,000 

00 

83 

A    1 CA  AA 

4,loU  UU 

i^l  J              1                  A          •%  C\C\  A 

Old  Colony  4s,  1924  ..... 

10,000 

00 

88 

O  OAA  AA 

o,8UU  uu 

Old  Colony  4s,  1925  ..... 

5,000 

00 

87 

A  O KA  AA 

4,oOU  UU 

Oregon  bhort  Line  ref.  4s,  1929  .... 

5,000 

00 

87 

A    O  C A  AA 

4,3oU  UU 

Pennsylvania  65s,  1936  ..... 

10,000 

00 

104 

t  n  A AA  AA 

1U,4UU  uu 

Pennsjdvania  gen.  freight  equip.  4|s,  1923  . 

5,000 

00 

yy 

A   nt^A  AA 

4, you  uu 

Peoria  &  Northwestern  1st  3|s,  1926  . 

8,000 

00 

92 

n  OCtCi  AA 

/  ,0DU  uu 

Princeton  &  Northwestern  1st  3^s,  1926 

1 1  nnn 

nn 

yo 

1  n  9Qn  nn 

xu,.iou  uu 

^  non 

o,ouo 

nn 

80 

4,000  00 

Spnttlp  F,IppfnV  l<?t  IQ.^D 

9  nnn 

nn 

88 

1,760  00 

Rf    Pmil    Minn    Ar  Man    1  sst  r>r>nc  4i<?    1 Q.*^.*^ 

1 9  nnn 

J.^,OUU 

nn 

94 

11,280  00 

T^PrmiTif*]   A  ««r4r»i fi f  ir^n  nf  Ss'f    TimiiQ  1  «if             1  Q^^Q 

ft  nnn 

o,uou 

nn 

uu 

91 

5460  00 

Union  Pacific  1st  R.R.  and  land  grant  4s,  1947 

99  .'=;nn 

00 

87 

19]575  00 

West  End  Street  4s  IQ.^*? 

10,000 

00 

76 

7,600  00 

Miscellaneous  Bonds. 

American  Tel.  &  Tel.  coll.  trust  4s,  1929 

20,000 

00 

87 

17,400  00 

r~'Hnfr\n  "Wo  +  or  "Wnrlrc    TnwQ     1         "^c  10*^0 

v^imijon  VV  ater  vv  orKb,  xowd,  lisu  os,  lyot;     .  . 

5,000 

00 

71 

3,550  00 

General  Electric  deb.  5s,  1952  .... 

5,000 

00 

96 

4^800  00 

Massachusetts  Gas  4^s,  1931  .... 
Western  Union  Telegraph  coll.  trust  5s,  1938 

10,000 

00 

85 

8,500  00 

5,000 

00 

94 

4,700  00 

Woonsocket  Elec.  Mach.  &  Power  cons.  42S,  1943  . 

3,000 

00 

93 

2,790  00 

$922,264  00 

$842,047  86 

INDUSTRIAL  MUTUAL  INSURANCE  CO. 
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INDUSTRIAL  MUTUAL  INSURANCE  COMPANY,  BOSTON. 

Incorporated  April  17,  1890.   Commenced  business  June  1,  1890. 
CHARLES  T.  PLUNKETT,  President.  BENJAMIN  TAFT.  Secretary. 

Office,  31  Milk  Street. 
Income. 

Net  premiums  written:  fire*  $484,031  36 

Gross  interest  on  bonds,  $33,846.34;  bank  deposits,  $1,466.10; 

all  other,  $12.24   .       .       35,324  68 

Gross  profit  on  sale  of  bonds  .......  742  75 

From  all  other  sources   ........  402  50 


29 

Ledger  assets  Dec.  31,  1920   

804,643 

16 

Total  

$1,325,144 

45 

Disbursements. 

Net  losses!  "naid*  fire  .*IR14  ."^SQ  74*  t/^rna.dn  windstorm  and  p.v- 

clone,  $738.92;  sprinkler  leakage,  $3,840.94 

$19,169 

60 

Agents'  compensation  ........ 

69 

50 

h  leld  supervisory  expenses  ....... 

1,168 

net 

62 

Salaries  and  fees  of  directors,  officers  and  clerks 

12,424 

18 

Rents  ........... 

1,290 

99 

Furniture  and  fixtures    .       .       .  . 

375 

11 

Inspection  department,  for  inspections,  maps,  plans  and  adjust- 

ment of  losses  ......... 

13,248 

91 

Federal  taxes  ......... 

927 

97 

Other  taxes,  licenses  and  fees  ....... 

2,655 

84 

Postage,  telegraph,  telephone,  exchange  and  express 

407 

22 

Legal  expenses  ......... 

157 

79 

Advertising,  subscriptions,  printing  and  stationery  . 

1,644 

86 

Dividends  to  policyholders  ....... 

473,675 

23 

Gross  loss  on  sale  of  bonds     .       .       .       .       .       .  . 

50 

00 

All  other  disbursements         .       .       .       .  . 

7 

35 

Total  disbursements  ....... 

$527,273 

17 

Balance        .       .       .       .       .       .       .  . 

$797,871 

28 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (Schedule  A)  . 

$720,883 

94 

Deposits  in  trust  companies  and  banks  on  interest  . 

57,503 

05 

Premiums  in  course  of  collection  

19,484 

29 

Total  ledger  assets  

$797,871 

28 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds  

12,555 

69 

Gross  assets  ......... 

$810,426 

97 

*  Includes  tornado  and  sprinkler. 
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INDUSTRIAL  MUTUAL  INSURANCE  CO. 


Assets  not  admitted. 
Premiums  over  three  months  due    .       .       .  $235  37 

Overdue  and  accrued  interest  on  bonds  in  default  1,504  17 

Book  value  of  stocks  and  bonds  over  market 
value   63,250  82     $64,990  36 


Admitted  assets  $745,436  61 


Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of  Incurred  but 

Adjustment.  not  Reported. 

Fire  $4,404  00  $650  00 

Tornado,  windstorm  and  cyclone    .           245  00  225  00 

Sprinkler  leakage  ....           143  00  75  00 


Totals  $4,792  00        $950  00  $5,742  00 

Unearned  premiums:  fire   303,253  94 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  619  64 

Federal,  state  and  other  taxes  due  or  accrued  .       .       .       .  1,001  08 

Total   $310,616  66 

Surplus  to  policyholders   434,819  95 


Total  liabilities,  including  surplus  $745,436  61 


Risks  and  Premiums. 
Fire. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  . 
Expired  and  terminated 

In  force  at  end  of  year  . 


Risks.  Premiums. 

$83,967,831  00    $663,369  75 
65,081,589  00      522,744  37 


$149,049,420  00  $1,186,114  12 
71,298,421  00      570,024  55 


$77,750,999  00    $616,089  57 


Miscellaneous. 

Net  premiums  received  from  organization  of  company      .       .  $8,565,771  92 
Net  losses  paid  from  organization  of  company  ....      958,643  93 
Cash  dividends  paid  policyholders  from  organization  of  company   6,568,355  19 
Dividends  to  policyholders  during  1921:  91,  80  and  71  per  cent. 
Contingent  premium  five  times  cash  premium. 


Business  in  Massachusetts  during  the  Year. 

Net  Risks             Net  Premiums          Net  Losses  Net  Losses 

Written.                 Received.                Paid.  Incurred. 

Fire     .       .       .      $7,320,362  00    $57,475  31      $1,090  51  $989  89 

Sprinkler  leakage  .                   -                -            314  54  299  42 


Totals   .       .      $7,320,362  00    $57,475  31      $1,405  05       $1,289  31 


INDUSTRIAL  MUTUAL  INSURANCE  CO. 
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Schedule  A.   Stocks  and  Bonds  owned  by  the 


Miscellaneous  Stocks. 
88  shares  Factory  Mutual  Building  Association 

Government  Bonds. 
Canada  5s,  1937 
United  Kingdom  of  Gt.  Britain  &  Ireland  5§s,  1929 

United  States  3|s,  1947,  op.  1932 
United  States  4^3,  1942,  op.  1927 
United  States  4is,  1928  . 

United  States  4is,  1938,  op.  1933 
United  States  4|s,  1923,  op.  1922 

State  and  Municipal  Bonds. 
Belzoni  Drainage  District,  Miss.,  6s,  1932 
Copenhagen,  Denmark,  5|s,  1944 
Massachusetts  3^s,  1933  . 
Massachusetts  3|s,  1935  . 
Massachusetts  3|s,  1940  . 
New  Brunswick  5^s,  1929 
Ontario  6s,  1928  .... 
Ontario  6s,  1936  .... 
Toronto,  Ontario,  4|s,  1953 

Railroad  Bonds. 
Aurora,  Elgin  &  Chicago  5s,  1946 
Baltimore  &  Ohio  prior  lien  3^s,  1925  . 
Baltimore  &  Ohio  1st  4s,  1948  . 
Baltimore  &  Ohio  ref.  and  gen.  5s,  1995 
Baltimore  &  Ohio  6s,  1929 
Bangor  &  Aroostook  cons.  4s,  1951 
Boston  &  Albany  deb.  4s,  1933  . 
Boston  &  Albany  terminal  3|s,  1951  . 
Boston  &  Maine  4s,  1926  . 
Boston  &  Maine  4^s,  1929 
Boston  &  New  York  Air  Line  4s,  1955 
Boston  &  Worcester  Street  4§s,  1923  . 
Boston  Elevated  4s,  1935  . 
Canadian  Northern  notes,  5|s,  1924  . 
Chicago,  Indiana  &  Southern  4s,  1956 
Chicago,  Milw.  &  St.  Paul  gen.  and  ref.  4is,  2014 
Chicago,  Milw.  &  St.  Paul  gen.  and  ref.  5s,  2014 
Chicago,  Milw.  &  St.  Paul  deb.  4s,  1934 
Chicago  Union  Station  1st  6§s,  1963 
Colorado  &  Southern  4§s,  1935  . 
Delaware  &  Hudson  5s,  1935 
Elizabeth  &  Trenton  5s,  1962  . 
Florida  East  Coast  4|s,  1959 
Illinois  Central  coll.  trust  4s,  1953 
Lake  Shore  &  Michigan  Southern  4s,  1928 
Maryland,  Delaware  &  Virginia  5s,  1955 
Middlesex  &  Boston  Street  4^s,  1932  . 
Minn.,  St.  Paul  &  S.  Ste.  Marie  cons.  4s,  1938 
Montreal  Tramways  5s,  1941 
New  York  &  Putnam  4s,  1993 
New  York  Central  cons.  4s 
N.  Y.  Central  &  Hud.  Riv.  ref.  and  imp.  4§3,  2013 
New  York,  Chicago  &  St.  Louis  4s,  1931 
New  York  Connecting  4|s,  1953 
New  York,  New  Haven  &  Hartford  deb.  4s,  1955 
Northern  Maine  Seaport  5s,  1935 
No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  6|s,  1936 
Pennsylvania  gen.  4^s,  1965 
Pennsylvania  gen.  5s,  1968 
Richmond-Washington  4s,  1943 
Rock  Island,  Arkansas  &  Louisiana  4§s,  1934 
St.  Joseph  Ry.,  Light,  Heat  &  Power  5s,  1946 
Seaboard  Air  Line  cons.  6s,  1945 
Terre  Haute  Traction  &  Light  5s,  1944 
Vermont  Valley  1st  4^s,  1940  . 


Book  Value. 
$8,800  00 

4,787  50 
4,812  50 

24,983  12 

25,000  00 

21,236  83 

53,232  26 
15,000  00 

3,000  00 
1,870  00 
4,000  00 
9,312  50 
39,073  60 
4,725  00 
5,000  00 
4,950  00 
7,087  50 

4,750  00 
4,725  00 
4,625  00 
3,000  00 
3,640  00 
3,400  00 

4.292  50 
2,535  00 
4,821  88 
5,275  00 
3,000  00 
4,675  00 
3,000  00 
4,712  50 

14,437  50 
7,987  50 
6,615  00 
4,612  50 
4,925  00 
5,000  00 
3,000  00 
4,850  00 
4,812  50 
8,600  00 
4,762  50 
5,000  00 
9,412  50 

9.293  75 
4,925  00 
4,562  50 
8,000  00 
4,725  00 
7,432  50 
4,925  00 

15,000  00 
15,000  00 
10,560  00 
7,832  50 
4,437  50 
7,000  00 
4,693  75 
6,615  00 
1,990  00 
5,000  00 
1,320  00 


Company. 

Rate.  Market  Value. 
100         $8,800  00 


101 

99 
100 

99  + 
100 
100 

98 
100 

97 
100 

100 

87 

93 

92 

90 

98 
101 

94 

79 

18 

89 

78 

78 

95 

56 

85 

68 

83 

79 

65 

50 

76 

98 

82 

62 

72 

63 
112 

84 

90 

63 

81 

78 

90 

27 

60 

86 

84 

78 

79 

86 

80 

82 

48 

63 
107 

87 

94 

80 

78 

65 

57 

78 

67 


5,050  00 

4,950  00 

15,000  00 

9,983  12 

25,000  00 

10,000  00 

11,760  00 

40,000  00 

14,550  00 

15,000  00 

3,000  00 
1,740  00 
3,720  00 
9,200  00 
36,900  00 
4,900  00 
5,050  00 
4,700  00 
7,900  00 

900  00 
4,450  00 
3,900  00 
2,340  00 
3,800  00 
2,240  00 
4,250  00 
2,040  00 
4,150  00 
5,530  00 
1,950  00 
2,500  00 
2,280  00 
4,900  00 

12,300  00 
6,200  00 
7,200  00 
3,150  00 
5,600  00 
4,200  00 
2,700  00 
3,150  00 
4,050  00 
7,800  00 
4,500  00 
1,350  00 
6,000  00 
8,600  00 
4,200  00 
3,900  00 
7,900  00 
4,300  00 
6,400  00 
4,100  00 
7,200  00 
9,450  00 

11,770  00 
6,960  00 
4,700  00 
5,600  00 
3,900  00 
4,550  00 
1,140  00 
3,900  00 
1.340  00 
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LOWELL  MUTUAL  FIRE  INSURANCE  CO. 


Book  Value. 

Rate. 

Al arket  \  al  ue . 

Waterloo,  Cedar  Falls  and  Northern  5s,  1940 

$1,775 

An 

AQ 
4o 

«fCAn  no 
5'oDU  UU 

W  est  hina  fetreet  4s,  lyo^  .... 

1  770 

oU 

1  Koc\  on 
I,OwU  UU 

Worcester  &  Holden  Street  5s,  1923  . 

3,000 

00 

'±0 

l,C)OU  UU 

Miscellaneous  Bonds. 

American  Agricultural  Chemical  1st  ref.  7|s, 

1941 

9,750 

00 

101 

10,100  00 

American  Tel.  &  Tel.  coll.  trust  4s,  1929  . 

26,803 

75 

87 

24,360  00 

American  Tel.  &  Tel.  coll.  trust  5s,  1946 

980 

00 

92 

920  00 

American  Tel.  &  Tel.  notes,  6s,  1922  . 

948 

75 

100 

1,000  00 

American  Writing  Paper  1st  7s,  1939  . 

20,000 

00 

84 

16,800  00 

Bellows  Falls  Power  coll.  trust  5s,  1922 

4,787 

50 

99 

4,950  00 

Bell  Telephone,  Canada,  7s,  1925 

Bell  Telephone,  Pennsylvania,  1st  and  ref.  7s, 

4,887 

50 

101 

5,050  00 

1945 

4,956 

25 

109 

5,450  00 

Cedar  Rapids  Manufacturing  &  Power  1st  5s, 

1953 

8,000 

00 

89 

8,900  00 

Commonwealth  Edison  note,  7s,  1925 

4,987 

50 

102 

5,100  00 

Connecticut  River  Power,  N.  H.,  5s,  1937  . 

4,750 

00 

90 

4,500  00 

Consumers  Power  5s,  1936 

4,700 

00 

90 

4,500  00 

Denver  Gas  &  Electric  Light  5s,  1951 

3,640 

00 

86 

3,440  00 

Detroit  Edison  1st  and  ref.  5s,  1940  . 

13,900 

00 

90 

13,500  00 

Detroit  Edison  conv.  deb.  7s,  1930 

5,000 

00 

100 

5,000  00 

Duquesne  Light  1st  and  coll.  trust  6s,  1949 

3,000 

00 

100 

3,000  00 

Mississippi  River  Power  1st  5s,  1951  . 

3,806 

25 

88 

4,400  00 

New  England  Tel.  &  Tel.  deb.  4s,  1930 

20,000 

00 

86 

17,200  00 

Northern  States  Power  1st  and  ref.  5s,  1941 

4,300 

00 

89 

4,450  00 

Northern  Texas  Electric  5s  1940 

4,800 

00 

83 

4,150  00 

Shawinigan  Water  and  Power  75s,  1926 

4,962 

50 

106 

5,300  00 

kSwift  &  Company  1st  os,  1944  . 

5,000 

00 

93 

4,650  00 

Swift  &  Company  notes,  7s,  1931 

4,862 

50 

102 

5,100  00 

Waltham  Watch  notes,  6s,  1924 

4,950 

CO 

OA 

4,oUU  UU 

Western  Electric  1st  5s,  1922  . 

2,988 

75 

99 

2,970  00 

Western  Electric  conv.  7s,  1925 

4,925 

00 

104 

5,200  00 

Western  Telephone  &  Telegraph  5s,  1932  . 

3,000 

00 

92 

2,760  00 

Western  Union  Telegraph  45s,  1950  . 

29,000 

00 

89 

25,810  00 

$720,883  94 

$657,633  12 

LOWELL  MUTUAL  FIRE  INSURANCE  COMPANY,  LOWELL. 

Incorporated  March  6,  1832.   Commenced  business  April,  1832. 
CLARENCE  H.  NELSON,  President.  JOSEPH  PEABODY,  Secretary. 

Office,  53  Central  Street. 


Income. 

Net  premiums  written :  fire    .......  $82,471  92 

Gross  interest  on  mortgages,  $81;  stocks  and  bonds,  $9,243.76; 

bank  deposits,  $1,302.63    10,627  39 

Gross  increase  in  book  value  of  stocks  and  bonds      .       .       .  2,808  00 

Home  office  agency       ........  3,123  90 

From  all  other  sources   82  65 


Total  income  $99,113  86 

Ledger  assets  Dec.  31,  1920    .   234,512  74 


Total   $333,626  60 

Disbursements. 

Net  losses  paid :  fire   $20,880  36 

Loss  adjustment  expenses      .......  344  85 

Agents' compensation,  including  brokerage       ....  13,184  06 

Agents'  allowances        .       .       .       .       .       •       •       •  213  36 

Field  supervisory  expenses     .       .       .       .       ...       •  125  12 
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Salaries  and  fees  of  directors,  officers  and  clerks       ...  $1 6,886  68 

Rents   3,606  67 

Maps,  including  corrections    .......  1,426  54 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  1,816  41 

Federal  taxes       "   674  21 

Other  taxes,  licenses  and  fees   1,471  01 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  507  58 

Legal  expenses      .       .       .       .       .       .       .       .       .  489  95 

Advertising,  subscriptions,  printing  and  stationery    .       .       .  1,224  84 

Dividends  to  policyholders   27,728  72 

Gross  loss  on  sale  or  maturity  of  bonds    .....  60  00 

Gross  decrease  in  book  value  of  bonds     .       .       .       .       .  27  50 


Total  disbursements  $90,667  86 


Balance   $242,958  74 

Ledger  Assets. 

Mortgage  loans  on  real  estate         ......  $1,250  00 

Book  value  of  stocks  and  bonds  (Schedule  A)   .       .       .       .  206,108  00 

Cash  in  office   497  81 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .  23,475  10 

Agents'  balances   11,627  83 


Total  ledger  assets  $242,958  74 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $18.75;  bonds,  $2,063.60   .       .        2,082  35 


Gross  assets  $245,041  09 

Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value   .       .       .       25,988  00 


Admitted  assets      ........  $219,053  09 

Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of  Incurred  but 

Adjustment.  not  Reported. 

Fire  $4,905  38        $129  86  $5,035  24 

Recognized  reinsurance   1,248  53 


Balance   $3,786  71 

Unearned  premiums:  fire   121,040  30 

Dividends  declared  and  unpaid  to  policyholders       .       .       .  1,919  42 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  301  23 

Federal,  state  and  other  taxes  due  or  accrued   ....  707  01 


Total  $127,754  67 

Surplus  to  policyholders   91,298  42 


Total  liabilities,  including  surplus  $219,053  09 
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Risks  and  Premiums. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Fire 


Risks. 

$15,751,949  00 
6,428,869  00 

$22,180,818  00 
5,693,614  00 

$16,487,204  00 
1,409,726  00 


Premiums. 

$259,472  22 
98,032  67 

$357,504  89 
91,797  57 

$265,707  32 
23,595  68 


$15,077,478  CO    $242,111  64 


Miscellaneous. 

Net  premiums  received  from  organization  of  company       .       .  $2,076,494  31 
Net  losses  paid  from  organization  of  company  ....  712,81595 
Cash  dividends  paid  policyholders  from  organization  of  company      582,538  30 
Dividends  to  policyholders  during  1921:  20,  40  and  60  per  cent. 
Contingent  premium  equal  to  cash  premium. 


Fire 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses 

Written.  Received.  Paid. 

$10,427  16 


$3,673,572  00    $55,009  37 


Net  Losses 
Incurred. 

$12,239  96 


Schedule  A.   Stocks  and  Bonds 

Railroad  Stocks. 
37  shares  Boston  &  Maine,  common  . 
20     "     Boston  &  Maine,  class  B  . 
60     "     Boston  &  Maine,  1st  pref.,  class  B 
10     "     Boston  &  Maine,  1st  pref.,  class  D 
40     "     Eastern  Massachusetts  Street 
Eastern  Massachusetts  Street  scrip  cert.,  com. 
Eastern  Massachusetts  Street  scrip  cert.,  1st  pref, 
6  shares  Vermont  and  Massachusetts 

Bank  Stocks. 
16  shares  Union  National,  Lowell 
Miscellaneous  Stocks. 
40  shares  Hamilton  Manufacturing,  Lowell 
32     "     Lowell  Bleachery 
46     "     Lowell  Gas  Light 
112     "     Merrimack  Manufacturing,  Lowell 

Government  Bonds. 
United  States  4is,  1942,  op.  1927 

United  States  4Js,  1928  .... 

United  States  4|s,  1938,  op.  1933 

United  States  4is,  1923,  op.  1922 
United  States  cert,  of  indebtedness  5|s,  1922 
United  States  5|s,  1924  .... 

Municipal  Bonds. 
Boston,  Mass.,  4s,  1923  . 
Boston,  Mass.,  4s,  1937 
Bristol,  Conn.,  4|s,  1939  . 
Cleveland,  O.,  4|s,  1934  . 
Hartford,  Conn.,  4|s,  1933 
Medford,  Mass.,  4s,  1922  . 
Melrose,  Mass.,  4s,  1926  . 
Minneapolis,  Minn.,  4^s,  1927 
Norwalk,  Conn.,  4s,  1927  . 
Salem,  Mass.,  tax  exempt  4js,  1925 
Sharon,  Mass.,  4s,  1923-24 


OWNED  BY  the 
Book  Value. 
$3,700  00 
2,000  00 
6,000  00 
1,000  00 
4,000  00  " 
160  00 
48  00 
600  00 

1,600  00 

4,000  00 
3,200  00 
4,600  00 
11,200  00 


5,000  00  I 

8,000  00 

6,000  00 

6,000  00 
1,000  00 
5,000  00 

2,000  00 

1,000  00 

1,000  00 

7,000  00 

3,000  00 

2,000  00 

3,000  00 

8,000  00 

1,000  00 

2,000  00 

2,000  00 


Company. 

Rate.  Market  Value. 

26  $962  00 

56  1,120  00 

56  3,360  00 

70  700  00 


50 

83 

225 

118 
145 
160 
100 

100 
97 
98 
100 
97 
100 
100 
102 

99 

96 
100 

98 
102 
100 

98 
100 

98 
101 


2,000  00 

498  00 

3,600  00 

4,720  00 
4,640  00 
7,360  00 
11,200  00 

2,000  00 
2,910  00 
7,840  00 
3,000  00 
2,910  00 
6,000  00 
1,000  00 
5,100  00 

1,980  00 
960  00 
1,000  00 
6,860  00 
3,060  00 
2,000  00 
2,940  00 
8,000  00 
980  00 
2,020  00 
1,980  00 
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Railroad  Bonds. 
Boston  &  Albany  4s,  1935 
Boston  Elevated  4s,  1935  .... 
Boston  &  Lowell  4s,  1932  .... 
Boston  &  Maine  3§s,  1925 
Central  Vermont  5s,  1930  .... 
Chicago  &  Northwestern  4s,  1987 
Chicago,  Burl.  &  Quincy  (111.  Div.)  3^8,  1949 
Chicago,  Burl.  &  Quincy  (111.  Div.)  4s,  1949 
Chicago,  Milw.  &  St.  Paul  4^s,  1932  . 
Chicago,  St.  Paul,  Minn.  &  Omaha  6s,  1930 

Fitchburg  4s,  1925   

Illinois  Central  (St.  Louis  Div.)  3|s,  1951  . 
New  York  Central  &  Hud.  Riv.  3§s,  1997  . 
New  York,  New  Haven  &  Hart.  4s,  1955-56 
Portland  &  Rumford  Falls  4s,  1926  . 
Portland  Terminal  4s,  1961 
Richmond-Washington  4s,  1943 
Southern  Pacific  4s,  1929  .... 
Washington  County  3|s,  1954  . 

Miscellaneoics  Bonds. 
American  Tel.  &  Tel.  notes,  4s,  1929  . 
New  England  Tel.  &  Tel.  notes,  5s,  1932  . 
New  York  Telephone  6s,  1949  . 
Western  Electric  7s,  1925  .... 
Western  Telephone  &  Telegraph  5s,  1932  . 


Book  Value. 

Rate. 

Market  Value. 

$3,000 

00 

85 

$2,550  00 

10,000 

00 

76 

7,600  00 

3,000 

00 

73 

2,190  00 

1,000 

00 

70 

700  00 

5,000 

00 

65 

3,250  00 

3,000 

00 

83 

2,490  00 

2,000 

00 

78 

1,560  00 

2,000 

00 

88 

1,760  00 

4,000 

00 

70 

2,800  00 

3,000 

00 

104 

3,120  00 

3,000 

00 

96 

2,880  00 

3,000 

00 

76 

2,280  00 

1,000 

00 

75 

750  00 

18,000 

00 

AS. 

c  A/in  no 

3,000 

00 

on 

-i,/UU  UU 

7,000 

00 

7J. 

c:  1  on  Art 
0,loU  UU 

2,000 

00 

cn 
ou 

1  flrtrt  Art 
1,DUU  UU 

2,000 

00 

87 

1,740  00 

1,000 

00 

58 

580  00 

13,000 

00 

87 

11,310  00 

6,000 

00 

94 

5,640  00 

2,000 

00 

103 

2,060  00 

3,000 

00 

104 

3,120  00 

1,000 

00 

92 

920  00 

$206,108  00 

$180,120  00 

THE  LUMBER  MUTUAL  FIRE  INSURANCE  COMPANY  OF  BOSTON, 

MASSACHUSETTS. 


H.  E 


Incorporated  Feb.  13,  1895 
STONE,  President. 


Commenced  business  March  28,  1895. 

GEORGE  W.  CURTIS,  Secretary. 

Office,  141  Milk  Street. 


Income. 

Net  premiums  written :  fire  ...... 

Gross  interest  on  bonds,  $71,316.12;  bank  deposits,  $6,939.15 

all  other,  $1.77  .  . 
Agents'  balances  previously  charged  off  . 
Gross  profit  on  sale  or  maturity  of  bonds 
Gross  increase  in  book  value  of  bonds 
Gale  and  Stone  agency  .... 

Canadian  exchange  .... 

From  all  other  sources  .... 

Total  income  ..... 
Ledger  assets  Dec.  31,  1920  . 


$904,564  69 

78,257  04 
2  91 
157  55 
2,497  28 
41,000  00 
1,691  40 
95  05 

$1,028,265  92 
1,820,876  61 


Total  $2,849,142  53 


Disbursements. 
Net  losses  paid :  fire  ..... 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 
Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents  ........ 

Furniture  and  fixtures  ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 


$285,124  65 

2,193  32 

60,814  25 

69  75 

451  01 

74,302  13 

10,965  78 

1,976  90 

16,121  22 
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Federal  taxes   $5,121  70 

Other  taxes,  licenses  and  fees  .......  16,773  84 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  1,266  92 

Legal  expenses   1,683  55 

Advertising,  subscriptions,  printing  and  stationery    .       .       .  8,006  31 

Repairs  and  expenses  on  real  estate        .....  866  83 

Dividends  to  policyholders                                                  .  408,384  17 

Agents'  balances  charged  off  ......       .  33  51 

Gross  loss  on  sale  or  maturity  of  bonds    .....  551  76 

Gross  decrease  in  book  value  of  bonds     .       .       .       .       .  370  84 

Auditing   913  00 

All  other  disbursements   852  11 


Total  disbursements   .    $896,843  55 


Balance   $1,952,298  98 

Ledger  Assets. 

Book  value  of  real  estate   $22,159  19 

Book  value  of  bonds  (Schedule  A)   1,728,345  76 

Cash  in  office   2,217  00 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .  165,082  64 

Agents'  balances   34,494  39 


Total  ledger  assets   $1,952,298  98 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  $24,76L33;  other  assets, 

$577.74    25,339  07 

Due  from  Gale  and  Stone  agency   62,715  95 


Gross  assets  $2,040,354  00 

Assets  not  admitted. 
Agents' balances  over  three  months  due  .       .  $169  75 

Overdue  and  accrued  interest  on  bond  sin  default  1,188  00 

Book  value  of  bonds  over  market  value   .       .  97,694  18 

Due  from  Gale  and  Stone  agency    .       .       .  62,715  95      161,767  88 


Admitted  assets   $1,878,586  12 

Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of      Incurred  but 
Adjusted.  Adjustment.      not  Reported.  Resisted. 

Fire     .       .       $3,014  98    $34,715  15    $500  00    $1,000  00  $39,230  13 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  85  35 

Unearned  premiums:  fire       .......  437,033  86 

Interest  due  or  accrued  ........  1,159  58 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  1,132  12 

Federal,  state  and  other  taxes  due  or  accrued  ....  12,667  62 


Total  $491,308  66 

Surplus  to  policyholders        .......    1,387,277  46 


Total  liabilities,  including  surplus  $1,878,586  12 
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Risks  and  Premiums. 


Fire 


InforceDec.  31,  1920  . 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Risks. 

$43,894,491  00 
50,731,311  00 


Premiums. 

$874,439  48 
99e,872  08 


$94,625,802  00  $1,871,311  56 
50,036,442  00      997,226  85 


$44,589,360  00 
2,000  00 


$874,084  71 
17  00 


Net  amount  in  force 


$44,587,360  00    $874,067  71 


Miscellaneous. 


Net  premiums  received  from  organization  of  company      .       .  $9,152,686  56 
Net  losses  paid  from  organization  of  company  ....   2,964,210  53 
Cash  dividends  paid  policyholders  from  organization  of  company   3,377.988  00 
Dividends  to  policyholders  during  1921 :  40  per  cent. 
Contingent  premium  three  times  cash  premium. 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written, 


Net  Premiums 
Received. 


Net 
Paid 


Net  Losses 
Incurred. 


Fire 


$2,518,737  00    $54,299  85    $26,198  11      $26,035  33 


Schedule  A.   Bonds  owned  by  the  Company. 


Government  Bonds. 
Canada  5|s,  1929  . 
Canada  5|s,  1922  . 
Canada  5^s,  1933  . 
Canada  5^s,  1934  . 
United  States  3|s,  1947,  op.  1932 
United  States  3^s,  1947,  op.  1932 
United  States  4is,  1942,  op.  1927 
United  States  4is,  1928  . 

United  States  4Js,  1938,  op.  1933 
United  States  4fs,  1923,  op.  1922 

State  and  Municipal  Bonds 
Akron,  O.,  4^8,  1930 
Alberta  5s,  1926 
Alberta  6s,  1936 
Augusta,  Ga.,  4|s,  1942  . 
Boston,  Mass.,  3 is,  1925  . 
Boston,  Mass.,  3^8,  1935  . 
British  Columbia  6s,  1946 
Brockton,  Mass.,  3^8,  1934 
Buffalo,  N.  Y.,  4|s,  1944  . 
California  4s,  1940  . 
Cambridge,  Mass.,  3^8,  1925 
Canton,  O.,  4|s,  1955 
Cleveland,  O.,  4^8,  1934  . 
Cleveland,  O.,  4|s,  1963  . 
Dayton,  O.,  5s,  1933 
Detroit,  Mich.,  5|s,  1941  ". 
Detroit,  Mich.,  48,  1944  . 
Falmouth,  Mass.,  3§8,  1929 
Falmouth,  Mass.,  3§s,  1930 
Falmouth,  Mass.,  3|8,  1931 
Flint,  Mich.,  4^8,  1929 
Framingham,  Mass.,  4s,  1925-26 
Halifax,  N.  S.,  5s,  1953  . 


Book  Value. 
S14,454  94 
9,981  79 
10,000  00 
35,000  00 
25,000  00 
10,000  00 
25,000  00 
50,000  00 

58,750  98 

4,000  00 

5,051  52 

4,791  51 

9,860  30 

9,920  14 

9,909  73 

9,000  00 

15,393  00 

14,068  69 

10,259  86 

4,872  24 

15,070  39 

10,353  16 

5,189  08 

5,192  99 

5,266  97 

10,362  15 

14,869  77 

968  50 

1,929  63 

1,922  75 

5,046  20 

8,031  02 

4,830  98 


,87 


Rate. 

97 
100 
101 

99 
100 

99. 
100 
100 
100 

97 
100 


98 

96 
100 
100 

97 

91 
102.62 

92 
105 

96 

97 

96 

98 

95 
102 
111 

92 

94 

93.37 
92.75 
100 
98 
91 


Market  Value. 
S14,550  00 
10,000  00 
10,100  00 
34,650  00 
25,000  00 
9,987  00 
25,000  00 
50,000  00 
50,000  00 
9,700  00 
4,000  00 


4,900  00 
4,800  00 
10,000  00 
10,000  00 
9,700  00 
8,190  00 
15,393  00 
12,880  00 
10,500  00 
4,800  00 
14,550  00 
9,600  00 
4,900  00 
4,750  00 
5,100  00 
11,100  00 
13,800  00 
940  00 
1,867  50 
1,855  00 
5,000  00 
7,840  00 
4.550  00 
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2,490  00 
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87 

4,350  00 

Kansas  City  Terminal  4s,  1960  .... 

4,904  13 

80 

4,000  00 

Lake  Shore  &  Michigan  Southern  4s,  1931  . 

9,484  66 

89 

8,900  00 
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Book  Value. 

Rate. 

Market  Value. 

Long  Island  ref.  4s,  1949  ..... 

$9,983 

71 

74 

$7,400  00 

Maine  Central  &  Europ.  &  No.  Amer.  4s,  1933  . 

5,044 

38 

75 

3,750  00 

Middlesex  &  Boston  St.  4§s,  1932 

4,944 

54 

60 

3,000  00 

Minn.,  St.  P.  &  S.  Ste.  M.  (Cent.  Term.)  4s,  1941 

4,879 

57 

85 

4,250  00 

Montreal  Tramways  5s,  1941  .... 

7,986 

72 

84 

6,720  00 

New  Bedford,  Middleboro  &  Brockton  St.  5s,  1929 

5,000 

00 

44 

2,200  00 

New  York  Central  equip.  7s,  1929 

4,000 

00 

107 

4,280  00 

New  York  Central  equip.  7s,  1931 

2,000 

00 

108 

2,160  00 

New  York  Central  equip.  7s,  1934 

5,000 

00 

110 

5,500  00 

New  York  Central  &  Hudson  River  4s,  1934 

4,928 

18 

84 

4,200  00 

New  York,  New  Haven  &  Hart.  6s,  1948  . 

11,028 

07 

69 

6,900  00 

New  York,  New  Haven  &  Hart.  4s,  1955-56 

25,495 

60 

48 

12,480  00 

Northern  Ohio  Trac.  &  Light  4s,  1933 

13,142 

47 

73 

10,950  00 

Northern  Ohio  Trac.  &  Light  5s,  1933 

4,775 

85 

77 

3,850  00 

No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  6|s,  1936  . 

4,805 

34 

106 

75 

5,337  50 

Northern  Texas  Traction  5s,  1933 

7,946 

62 

87 

6,960  00 

Old  Colony  4s,  1938   

5,088 

97 

78 

3,900  00 

Oregon  Electric  5s,  1933   

2,959 

23 

60 

1,800  00 

Pacific  Fruit  Express  equip.  7s,  1934  . 

5,041 

25 

111 

5,550  00 

Pennsylvania  Company  4s,  1952 

4,888 

37 

81 

4,050  00 

Portland  &  Ogdensburg  4^s,  1928 

5,103 

19 

84 

4,200  00 

Portland  Railway,  Light  &  Power  5s,  1942  . 

3,654 

35 

80 

3,200  00 

Savannah  Electric  5s,  1952  .... 

4,000 

00 

80 

4,000  00 

Scranton  &  Wilkes-Barre  Traction  5s,  1951 

7,666 

76 

78 

6,240  00 

Seattle  Electric  5s,  1929   

4,816 

71 

86 

4,300  00 

Seattle  Electric  5s,  1929   

1,850 

00 

92 

5 

1,850  00 

Texas  Traction  5s,  1937   

4,816 

15 

72 

3,600  00 

Union  Pacific  4s,  1947   

9,390 

56 

87 

8,700  00 

Virginian  5s,  1962  ...... 

4,957 

12 

88 

4,400  00 

Whatcom  County  Railway  &  Light  5s,  1935 

8,803 

12 

88 

8,800  00 

Miscellaneous  Bonds. 

Adirondack  Electric  Power  5s,  1962  . 

13,312 

71 

89 

13,350  00 

Alabama  Power  6s,  1922   

14,908 

81 

100 

5 

15,075  00 

Alabama  Power  5s,  1946  ..... 

9,244 

59 

89 

8,900  00 

Alabama  Power  6s,  1951  ..... 

4,217 

64 

98 

4,900  00 

American  Agricultural  Chemical  5s,  1928 

4,907 

51 

98 

4,900  00 

American  Telephone  &  Telegraph  5s,  1946  . 

11,683 

40 

92 

11,040  00 

Appalachian  Power  5s,  1941  .... 

8,505 

62 

85 

8,500  00 

Armour  &  Co.  4§s,  1939  ..... 

4,841 

59 

87 

4,350  00 

Baltimore  Electric  5s,  1947  .... 

8,210 

76 

85 

8,500  00 

Bell  Telephone,  Canada,  5s,  1925 

9,691 

82 

92 

9,200  00 

Blackstone  Valley  Gas  &  Electric  5s,  1939  . 

5,103 

70 

90 

4,500  00 

Brooklyn  Edison  5s,  1949   

5,278 

02 

91 

6,370  00 

Carolina  &  Palmetto  &  Yad.  Riv.  P.  &  L.  6s,  1924 

9,819 

98 

95 

9,500  00 

Cedar  Rapids  Manufacturing  &  Power  5s,  1953 

8,816 

37 

90 

9,000  00 

Central  Maine  Power  5s,  1939  .... 

9,862 

26 

90 

9,000  00 

Cleveland  Electric  Illuminating  7s,  1935 

9,531 

39 

105 

10,500  00 

Columbus  Power  5s,  1936  ..... 

4,574 

91 

90 

4,500  00 

Connecticut  Light  &  Power  7s,  1951  . 

4,727 

80 

106 

5,300  00 

Consolidated  Gas,  Elec.  Lt.  &  Power  4^8,  1935  . 

1,889 

92 

86 

1,720  00 

Consohdated  Power  6s,  1922  . 

14,826 

76 

100 

15,000  00 

Consumers  Power  5s,  1936  .... 

9,710 

94 

90 

9,000  00 

Dallas  Power  &  Light  6s,  1949  .... 

5,000 

00 

100 

5,000  00 

Denver  Gas  &  Electric  5s,  1949  .... 

9,306 

51 

88 

8,800  00 

Denver  Gas  &  Electric  5s,  1951  .... 

8,603 

34 

86 

8,600  00 

Des  Moines  Electric  5s,  1938  .... 

900 

00 

90 

900  00 

Detroit  Edison  5s,  1933   

15,236 

13 

94 

15,040  00 

Dominion  Power  &  Transmission  5s,  1932  . 

13,813 

49 

83 

12,450  00 

Duquesne  Light  6s,  1949  ..... 

4,830 

61 

100 

5,000  00 

Eastern  Texas  Electric  5s,  1942  . 

4,751 

69 

81 

4,050  00 

Eastern  Texas  Electric  5s,  1942  .... 

850 

33 

85 

850  00 

Electrical  Development,  Ont.,  5s,  1933 

4,223 

79 

93 

4,650  00 

El  Paso  Electric  5s,  1932   

1,967 

59 

88 

1,760  00 

Empire  District  Electric  5s,  1949 

9,080 

91 

78 

7,800  00 

Galveston-Houston  Electric  7s,  1922  . 

9,991 

01 

100 

10,000  00 

Great  Northern  Power  5s,  1935  .... 

11,320 

33 

90. 

75 

11,797  50 

Great  Western  Power  5s,  1946  .... 

8,049 

24 

92 

9,200  00 

Hamilton  Elec.  Lt.  &  Cataract  Pwr.  5s,  1929 

14,978 

20 

85 

12,750  00 

Idaho  Power  5s,  1947   

7,920 

93 

88 

8,800  00 

Laurentide  Power  5s,  1946  .... 

4,362 

65 

91 

4,550  00 

Los  Angeles  Gas  &  Electric  5s,  1939  . 

4,896 

72 

94 

4,700  00 

Madison  River  Power  5s,  1935  .... 

4,341 

90 

89 

4,450  00 
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Massachusetts  Gas  4|s,  1931 

Minneapolis  General  Electric  5s,  1934 

Mississippi  River  Power  5s,  1951 

Missouri  Edison  Electric  5s,  1927 

Montana  Power  5s,  1943  .... 

Montreal  Light,  Heat  &  Power  4^s,  1932  . 

Nebraska  Power  5s,  1949  .... 

Nevada-California  Electric  6s,  1946  . 

New  Brunswick  Power  5s,  1937  . 

New  England  Power  5s,  1951 

New  England  Tel.  &  Tel.  5s,  1932 

New  York  Edison  6|s,  1941 

Niagara  Falls  Power  5s,  1932 

Niagara  Falls  Power  6s,  1950 

Niagara,  Lockport  &  Ontario  Power  5s,  1954 

Northern  States  Power  5s,  1941 

Northern  States  Power  6s,  1941 

Ohio  Public  Service  7|s,  1946  . 

Ontario  Power,  Niagara  Falls  5s,  1943 

Pacific  Coast  Power  5s,  1940 

Pacific  Coast  Power  5s,  1940 

Pennsylvania-Ohio  Power  &  Light  75s,  1940 

Portland  General  Electric  5s,  1935 

Providence  Securities  4s,  1957  . 

Public  Service  5s,  1956  .... 

Puget  Sound  Power  5s,  1933  . 

Salmon  River  Power  5s,  1952 

San  Francisco  Gas  &  Electric  4|s,  1933 

Scranton  Electric  5s,  1937 

Shawinigan  Water  &  Power  5^s,  1950 

Sierra  &  San  Francisco  Power  5s,  1949 

Southern  California  Edison  5s,  1939  . 

Southern  California  Edison  6s,  1944  . 

Southern  Power  5s,  1930  .... 

Southern  Power  5s,  1930  .... 

Tennessee  Power  5s,  1962 

Texas  Power  &  Light  5s,  1937  . 

United  Electric  Light  &  Power  4§s,  1929  . 

United  Electric  Securities  5s,  1942 

United  Electric  Securities,  5s,  1943 

Utah  Power  &  Light  5s,  1944  . 

Utica  Gas  &  Electric  5s,  1957 

West  Penn  Power  6s,  1958 

Wisconsin  Electric  Power  7^s,  1945 

Wisconsin-Minnesota  Light  &  Power  5s,  1944 

Wisconsin-Minnesota  Light  &  Power  5s,  1944 

Yadkin  River  Power  5s,  1941 


£>ooK  Value. 

Rate. 

Market  Value. 

$i4,929  28 

85 

$4,250  00 

7,307  35 

89 

7,120  00 

7,385  06 

88 

8,800  00 

6,028  99 

90 

5,400  00 

4,489  55 

93 

4,650  00 

4,782  41 

92 

4,600  00 

8,531  21 

89 

8,900  00 

9,489  54 

94 

9,400  00 

8,o36  60 

80 

8,000  00 

14,026  21 

93 

13,950  00 

14,243  77 

94 

14,100  00 

5,275  00 

106 

25 

5,312  50 

4,750  65 

95 

4,750  00 

8,/ 33  80 

101 

10,100  00 

4,835  78 

93 

4,650  00 

8,578  87 

89 

8,900  00 

4,408  65 

98 

87 

4,943  75 

10,572  05 

103 

10,300  00 

4,678  51 

92 

4,600  00 

4,596  63 

85 

4,250  00 

4,064  77 

87 

4,350  00 

4,805  30 

101 

5,050  00 

12,178  78 

85 

11,050  00 

8,630  24 

37 

3,700  00 

.5,806  07 

85 

5 

4,275  00 

4,552  44 

91 

4,550  00 

910  00 

91 

910  00 

7,678  85 

92 

7,360  00 

9,925  63 

90 

9,000  00 

8,117  36 

93 

9,300  00 

8,791  01 

85 

8,500  00 

7,858  98 

92 

7,360  00 

4,905  93 

100 

5,000  00 

14,865  26 

91 

13,650  00 

1,870  00 

92 

1,840  00 

4,414  11 

66 

3,300  00 

9,386  21 

88 

8,800  00 

6,754  07 

87 

6,090  00 

3,965  06 

86 

3,440  00 

5,945  42 

85 

5,100  00 

9,549  68 

89 

8,900  00 

4,000  y/ 

00 

4,250  00 

9,811  81 

100 

10,000  00 

9,858  50 

105 

10,500  00 

4,378  19 

79 

3,950  00 

4,250  00 

85 

4,250  00 

1,552  46 

88 

1,760  00 

$1,728,345  76 

$1,630,651  58 

LYNN  MANUFACTURERS  AND  MERCHANTS  MUTUAL  FIRE 
INSURANCE  COMPANY,  LYNN. 

Incorporated  Jan.  11,  1907.   Commenced  business  Jan.  11,  1907. 
Guaranty  Capital,  $100,000. 
WILMOT  R.  HASTINGS,  President.  JOHN  H.  MADDEN,  Secretary. 

Office,  34  Central  Square. 
Income. 

Net  premiums  written:  fire   $22,494  24 

Gross  interest  on  mortgages,  $4,412.44;   stocks  and  bonds, 

$2,912.75;  bank  deposits,  1283.38        .       .       .       .       .  7,608  57 

Gross  increase  in  book  value  of  bonds      .....  1,534  25 

Total  income   $31,637  06 

Ledger  assets  Dec.  31,  1920    163,932  13 

Total   $195,569  19 
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Disbursements. 

Net  losses  paid:  fire   $9,242  38 

Loss  adjustment  expenses      .......  137  17 

Agents'  compensation,  including  brokerage      .       .       .       .  4,121  68 

Salaries  and  fees  of  directors,  officers  and  clerks       .       .       .  687  50 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  20  80 

Federal  taxes   1,635  47 

Other  taxes,  licenses  and  fees   289  56 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  201  55 

Advertising,  subscriptions,  printing  and  stationery    .       .       .  820  55 

Taxes  on  real  estate      ........  207  32 

Dividends  to  policyholders     .......  4,990  71 

Dividends  on  guaranty  capital       ......  7,000  00 

All  other  disbursements   34  95 


Total  disbursements  $29,389  64 


Balance   $166,179  55 

Ledger  Assets. 

Book  value  of  real  estate   $6,501  00 

Mortgage  loans  on  real  estate         ......  69,965  00 

Book  value  of  stocks  and  bonds  (Schedule  A)  .       .       .       .  70,445  00 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .  17,257  96 

Agents'  balances   .       .       .       .       .       .       .       .       .  2,010  59 


Total  ledger  assets  $166,179  55 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $472.83;  bonds,  $920.65         1,393  48 


Gross  assets  $167,573  03 

Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value    .       .       .  562  00 


Admitted  assets  $167,01103 

Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of  Incurred  but 

Adjusted.  Adjustment.  not  Reported. 

Fire     ....    $2,531  21      $5,695  51        $269  57  $8,496  29 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  8  40 

Unearned  premiums:  fire       .......  28,210  54 

Salaries,  expenses  and  accounts  due  or  accrued         ...  48  40 

Federal,  state  and  other  taxes  due  or  accrued  ....  600  00 


Total   $37,363  63 

Guaranty  capital  $100,000  00 

Surplus  over  all  liabilities       ....  29,647  40 

Surplus  to  policyholders        ....   129,647  40 


Total  liabilities,  including  surplus  $167,011  03 
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Risks  and  Premiums. 

In  force  Dec.  31 ,  1920  . 
Written  during  the  year 

Fire. 

Risks. 

.     $5,546,657  00 
2,820,306  00 

Premiums. 

$58,049  87 
30,632  95 

Totals  

Expired  and  terminated 

.     $8,36P,963  00 
2,297,743  00 

$88,682  82 
26,768  99 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

.     $6,069,220  00 
701,041  00 

$61,913  83 
7,292  65 

Net  amount  in  force 

.     $5,368,179  00 

$54,621  18 

Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        .    $200,513  96 
Net  losses  paid  from  organization  of  companj'^  ....        59,843  80 
Cash  dividends  paid  policyholders  from  organization  of  company       37,830  40 
Dividends  to  policyholders  during  1921:  20,  30  and  40  per  cent. 
Contingent  premium  equal  to  cash  premium. 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 

Net  Premiums 

Net  Lo 

sses 

Net  Losses 

Written. 

Received. 

Paid 

Incurred. 

Fire     .       .       .      $1,615,437  00 

$18,344  00 

$8,765  87 

$12,777  65 

Schedule  A.    Stocks  and  Bonds  owned  by  the 

Company. 

Bank  Stocks. 

Book  Value. 

Rate. 

Market  Value. 

27  shares  Central  National,  Lynn 

$7,020 

00 

245 

S6,615  00 

30     "     Essex  Trust,  Lynn 

6,000 

00 

192 

5,760  00 

Miscellaneous  Stocks. 

10  shares  Lynn  Storage  Warehouse 

1,000 

00 

100 

1,000  00 

Government  Bonds. 

Denmark  8s,  1946  .... 

2,650 

00 

106 

2,650  00 

French  Republic  8s,  1945  . 

4,975 

00 

101 

5,050  00 

United  States  3§s,  1947,  op.  1932 

750 

00 

99 

742  50 

United  States  4is,  1947,  op.  1932 

145 

50 

97 

145  50 

United  States  4is,  1942,  op.  1927 

1,640 

50 

97 

1,649  00 

United  States  4is,  1942,  op.  1927 

1,000 

00 

100 

1,000  00 

United  States  4^8,  1928  . 

1,365 

00 

98 

1,372  00 

United  States  4is,  1938,  op.  1933 

11,349 

00 

97 

11,349  00 

United  States  4is,  1938,  op.  1933 

10,200 

00 

100 

10,200  00 

United  States  4|s,  1923,  op.  1922 

2,200 

00 

100 

2,200  00 

Miscellaneous  Bonds. 

American  Agricultural  Chemical  7^s,  1941 

5,000 

00 

100 

5,000  00 

Campbell  Electric  7s,  1931 

4,750 

00 

95 

4.750  00 

Fletcher  Joint  Stock  Land  Bank  5|s,  1931 

5,050 

00 

101 

5,050  00 

Northwestern  Bell  Telephone  7s,  1941 

5,350 

00 

107 

5,350  00 

$70,445  00 


$69,883  00 
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LYNN  MUTUAL  FIRE  INSURANCE  COMPANY,  LYNN. 

Incorporated  Feb.  20,  1828.   Commenced  business  Aug.  1,  1828. 
SAMUEL  H.  HOLLIS,  President.  PRESCOTT  KEYES,  Secretary. 

Office,  18  Central  Avenue. 


Income. 


Net  premiums  written:    fire,   $139,002.20;    motor  vehicles. 

$33,297.84                                                       .        .  . 

$172,300 

04 

Gross  interest  on  mortgages,  $1,182;  stocks  and  bonds,  $8,615.60; 

bank  deposits,  $135.90;  all  other,  $0.82       .       .       .  . 

9,934 

32 

Borrowed  money  ......... 

4,000 

00 

Gross  profit  on  sale  or  maturity  of  bonds  .... 

238 

32 

Total  income  ......... 

$186,472 

68 

Ledger  assets  Dec.  31,  1920   

225,459 

84 

<SStA  1  1  OQO 

Disbursements. 

Net  losses  paid:  fire,  $60,452.31;  motor  vehicles,  $11,293.23  . 

$71,745 

54 

Agents'  compensation,  including  brokerage  .... 

48,008 

96 

Field  supervisory  expenses     .       .       .       .       .       .  . 

2,266 

47 

Rents  ........... 

20 

00 

Federal  taxes  ......... 

6 

45 

Postage,  telegraph,  telephone,  exchange  and  express 

46 

80 

Advertising  and  subscriptions  ...... 

18 

00 

Borrowed  money  repaid  ....... 

4,000 

00 

Interest  on  borrowed  money  ....... 

43 

55 

Dividends  to  policyholders  ....... 

18,890 

24 

Gross  loss  on  sale  or  maturity  of  bonds  ..... 

1,099 

04 

Management  expenses    .        .        .        .        .        .  "  . 

9,667 

24 

All  other  disbursements  ....... 

2 

00 

Total  disbursements  ....... 

$155,814 

29 

Daiance          .        .        .        .  •  . 

Zo 

Ledger  Assets. 

Mortgage  loans  on  real  estate  ...... 

$23,800 

00 

Book  value  of  stocks  and  bonds  (Schedule  A)  . 

187,932 

18 

Cash  in  office  ......... 

559 

04 

Deposits  in  trust  companies  and  banks  on  interest  . 

17,026 

79 

Agents'  balances  ......... 

26,800 

22 

Total  ledger  assets  ........ 

$256,118 

23 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  $347.69;  bonds,  $2,992.39 

3,340 

08 

Due  from  other  companies  ....... 

2,387 

99 

Gross  assets  ......... 

$261,846 

30 
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Assets  not  admitted. 
Agents'  balances  over  three  months  due  . 
Overdue  and  accrued  interest  on  bonds  in  default 
Book  value  of  stocks  and  bonds  over  market 
value  ....... 

Admitted  assets  ..... 


$496  31 
316  00 

2,822  68       $3,634  99 


$258,211  31 


Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of     Incurred  but 
Adjusted.  Adjustment.     not  Reported.  Resisted. 

Fire     .       .       .  $7,246  20    $18,270  25   $803  47 

Motor  vehicles      .  -  2,967  50     100  00   $141  21 


Totals  .  .  $7,246  20  $21,237  75 
Recognized  reinsurance  .... 


47    $141  21      $29,528  63 
6,079  46 


Balance  ........ 

Unearned  premiums:  fire,  $82,685.71;  motor  vehicles,  $15,902.90 

effective  prior  to  Jan.  1,  1921,  $44,399.05 
Dividends  declared  and  unpaid  to  policyholders 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 


$23,449  17 

142,987  66 
581  79 
1,047  03 
1,500  62 


Total  

Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$169,566  27 
88,645  04 

$258,211  31 


Risks  and  Premiums. 
Fire. 


Written  during  the  year 
Expired  and  terminated 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 


Net  amount  in  force 


Written  during  the  year 
Expired  and  terminated 


Motor  Vehicles 


In  force  at  end  of  j^ear  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


Risks.  Premiums. 

$13,835,447  00    $191,830  44 
3,122,086  00       38,503  67 


$10,713,361  00    $153,326  77 
1,278,997  00       20,250  02 


$9,434,364  00    $133,076  75 


$3,368,902  00 
800,265  00 

$2,568,637  00 
1,089,157  00 


$61,060  45 
11,271  62 

$49,788  83 
17,983  03 


$1,479,480  00      $31,805  80 
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In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  3^ear  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Effective  prior  to  Jan.  1,  1921. 

Risks. 

$20,097,314  00 
82,165  00 


$20,179,479  00 
10,645,313  00 

$9,534,166  00 
1,801,918  00 


Premiums. 

$280,804  26 
1,163  52 

$281,967  78 
146,981  63 

$134,986  15 
28.231  77 


$7,732,248  00    $106,754  38 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  .... 
Cash  dividends  paid  policyholders  from  organization  of  company 
Dividends  to  policyholders  during  1921:  20,  30,  40,  50  and  60  per 
cent. 

Contingent  premium  equal  to  cash  premium. 


$1,000,165 
272,554 
251,132 


49 
31 
72 


Fire  . 
Motor  vehicles 

Totals  . 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums  Net  Losses 

Received.  Paid. 

$^4,655  09    $17,409  44 
16,552  85       5,378  12 


Net  Risks 
Written. 


$3,137,272  00 
917,408  00 


Net  Losses 
Incurred. 

$19,249  40 
6,884  80 


$4,054,680  00    $61,207  94    $22,787  56      $26,134  20 


Schedule  A.   Stocks  and  Bonds  owned  by  the 

Railroad  Stocks. 
10  shares  Chicago  &  Eastern  lUinois,  pref.  . 
Bank  Stocks. 
5  shares  Central  National,  Lynn 
20     "     Essex  Trust,  Lynn  .... 
10     "     Merchants  National,  Boston 

Miscellaneous  Stocks. 
10  shares  Fisk  Rubber,  preferred 
10     "     Graton  &  Knight  Mfg.,  preferred 
10     "     Old  Bay  State  Insurance  Co. 
10     "     Union  Twist  Drill,  preferred 
10     "     United  Electric  Securities,  preferred 
10     "     Winnsboro  Mills,  preferred  . 

Government  Bonds. 
United  Kingdom  of  Gt.  Britain  &  Ireland  5^s,  1922 
United  States  4is,  1942,  op.  1927 
United  States  4  is,  1942,  op.  1927 

United  States  4is,  1928   

United  States  4is,  1938,  op.  1933 
United  States  War  Savings  Stamps  (issue  of  1918) 

State,  County  and  Municipal  Bonds. 
Beverly,  Mass.,  4s,  1923  . 
Beverly,  Mass.,  4s,  1922  . 
Bridgeport,  Conn.,  4|s,  1935 
Brockton,  Mass.,  tax  exempt  4s,  1923 
Brookline,  Mass.,  4s,  1923 
Cleveland,  O.,  5s,  1927 
Colorado  5s,  1931  . 
Duluth,  Minn.,  4|s,  1941  . 
Holyoke,  Mass.,  4s,  1922  . 
Kansas  City,  Mo.,  4s,  1935 
Kennebec  Water  District,  Me.,  1st  3|s,  1925 


Company. 


Book  Value. 

Rate. 

Market  Value. 

$815 

00 

36 

S360  00 

500 

00 

245 

1,225  00 

3,600 

00 

192 

3,840  00 

1,392 

50 

277 

2,770  00 

990 

00 

75 

750  00 

995 

00 

50 

500  00 

3,200 

00 

320 

3,200  00 

1,000 

00 

96 

960  00 

1,000 

00 

90 

900  00 

1,010 

00 

95 

950  00 

1,960 

00 

100 

2,000  00 

3,000 

00 

100 

3,000  00 

13,568 

55 

97 

15,180  50 

2,000 

00 

100 

2,000  00 

20,243 

16 

97 

21,728  00 

846 

00 

918  00 

948 

20 

99 

990  00 

965 

30 

100 

1,000  00 

1,032 

90 

99 

990  00 

497 

50 

100 

500  00 

3,834 

00 

99 

3,960  00 

1,955 

00 

101 

2,020  00 

2,000 

00 

100 

2,000  00 

2,062 

00 

100 

2,000  00 

1,950 

00 

100 

2,000  00 

1,006 

25 

95 

950  00 

912 

50 

96 

960  00 

88 
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Minneapolis,  Minn.,  4s,  1927 

Minneapolis,  Minn.,  4s,  1941 

New  Britain,  Conn.,  5s,  1923 

Norwich,  Conn.,  4s,  1931  .... 

Omaha,  Neb.,  1st  4|s,  1941 

Oregon  5fs,  1927   

Quebec  5s,  1926   

Quincy,  Mass.,  4s,  1924  .... 
San  Francisco,  Cal.,  city  and  county  4|s,  1956 
Taunton,  Mass.,  4s,  1922  .... 
West  Virginia  5s,  1931  .... 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995 
Bangor  &  Aroostook  (Pise.  Div.)  1st  5s,  1943 
Boston  &  Albany  4s,  1934 
Boston  &  Albany  ref.  5s,  1963  . 
Boston  &  Providence  6s,  1923  . 
Chicago,  Burl.  &  Quincy  (111.  Div.)  3|s,  1949 
Chicago,  Burl.  &  Quincy  gen.  4s,  1958 
Chicago  &  Great  Western  1st  5s,  1936 
Chicago,  Indiana  &  Southern  1st  cons.  4s,  1956 
Chicago,  Rock  Island  &  Pacific  1st  4s,  1934 
Cleveland,  Cin.,  Chic.  &  St.  Louis  6s,  1929  . 
Current  River  1st  5s,  1927 
International  of  Buffalo  1st  5s,  1962  . 
Iowa  Central  5s,  1938  .... 
Jacksonville  Electric  1st  5s,  1927 
Minneapolis  Street  &  St.  Paul  City  cons.  5s,  1928 
National  of  Mexico  prior  lien  4fs,  1957 
Ogdensburg  &  Lake  Champlain  1st  4s,  1948 
Pennsylvania  4^s,  1965  .... 
Portland  Terminal  1st  4s,  1961  . 
Rock  Island-Frisco  Terminal  5s,  1927 
St.  Louis  &  San  Francisco  prior  lien  5s,  1950 
St.  Paul  Union  Depot  5^s,  1923 
Southern  Pacific  1st  ref.  4s,  1955 
Southern  Pacific  conv.  4s,  1929  . 

Miscellaneous  Bonds. 
Adams  Express  coll.  trust  4s,  1947 
Adirondack  Electric  Power  1st  5s,  1962 
Adirondack  Power  &  Light  6s,  1950  . 
American  Agricultural  Chemical  5s,  1924 
American  Tel.  &  Tel.  coll.  trust  4s,  1929 
American  Tel.  &  Tel.  coll.  trust  5s,  1946  . 
American  Tel.  &  Tel.  coll.  trust  6s,  1922 
American  Thread  6s,  1928 
Carolina  &  Palmetto  &  Yad.  Riv.  1st  6s,  1924 
Central  Massachusetts  Electric  6s,  1924 
Commonwealth  Power  1st  5s,  1924 
Consumers  Power  1st  5s,  1936  . 
Duquesne  Light  1st  coll.  trust  6s,  1949 
Empire  Gas  &  Fuel  6s,  1924 
Fitchburg  Gas  &  Electric  6s,  1923 
General  Electric  6s,  1940  .... 
Hartford  Electric  Light  7s,  1930 
HydrauHc  Race  1st  6s,  1936 
Illinois  Steel  deb.  4§s,  1940 
Louisville  Gas  &  Electric  7s,  1923 
Maiden  Electric  6s,  1924  .... 
New  England  Power  1st  5s,  1951 
New  England  Tel.  &  Tel.  5s,  1932 
Securities  Co.,  series  C,  4s 
Shawinigan  Water  &  Power  5|s,  1950 
Southern  California  Edison  gen.  5s,  1939 
Southern  California  Edison  gen.  6s,  1944 
Toledo  Edison  1st  7s,  1941 
Turners  Falls  Power  &  Electric  7s,  1925 
United  Electric  Securities  5s,  1936 
United  Electric  Securities  5s,  1939 
United  Electric  Securities  5s,  1942 


Book  Value. 

Rate. 

Market  Value. 

81,000 

00 

97 

S970  00 

1,000 

00 

92 

920  00 

975 

10 

101 

1,010  00 

1  Ann 

no 
UU 

97 

970  00 

982 

50 

QS 

Qsn  on 

2,000 

00 

105 

2,100  00 

2,015 

00 

97 

1,940  00 

1,857 

40 

99 

1,980  00 

2,599 

50 

97 

2,910  00 

973 

70 

100 

1,000  00 

1,960 

00 

104 

2,080  00 

2,000 

00 

86 

1,720  00 

1,080 

00 

72 

720  00 

1,632 

50 

85 

1,700  00 

2,067 

50 

88 

1,760  00 

2,030 

00 

100 

2,000  00 

1,775 

00 

78 

1,560  00 

2,005 

00 

86 

1,720  00 

2,020 

00 

85 

1,700  00 

952 

50 

82 

820  00 

1,832 

50 

76 

1,520  00 

1,825 

00 

96 

1,920  00 

1,000 

00 

92 

920  00 

1,950 

00 

60 

1,200  00 

1,061 

25 

76 

760  00 

1,880 

00 

77 

1,540  00 

1,010 

00 

82 

820  00 

470 

98 

26 

156  00 

ZyVOV 

UU 

60 

1,200  00 

978 

75 

o  / 

870  00 

917 

50 

74 

740  00 

2,091 

25 

85 

1,700  00 

900 

00 

83 

830  00 

990 

00 

98 

980  00 

951 

25 

84 

840  00 

3,535 

00 

87 

3,480  00 

1,660 

00 

72 

1,440  00 

1,000 

00 

89 

890  00 

875 

00 

97 

970  00 

2,730 

00 

101 

3,030  00 

3,669 

39 

87 

3,480  00 

498 

75 

92 

460  00 

2,977 

50 

100 

3,000  00 

2,992 

50 

100 

3,000  00 

1,925 

00 

95 

1,900  00 

3,000 

00 

94 

2,820  00 

1,900 

00 

94 

1,880  00 

980 

00 

90 

900  00 

1,000 

00 

100 

1,000  00 

2,925 

00 

94 

2,820  00 

liooo 

00 

99 

990  00 

945 

00 

103 

1,030  00 

3,000 

00 

103 

3,090  00 

1,950 

00 

97 

1,940  00 

875 

00 

87  • 

870  00 

2,507 

50 

100 

2,500  00 

liooo 

00 

99 

990  00 

990 

00 

93 

930  00 

2,021 

25 

94 

1,880  00 

800 

00 

59 

472  00 

1,680 

00 

93 

1,860  00 

2,940 

00 

92 

2,760  00 

1,329 

75 

100 

1,500  00 

980 

00 

104 

1,040  00 

1,000 

00 

99 

990  00 

5,112 

50 

88 

4,400  00 

1,025 

00 

87 

870  00 

1,990 

00 

86 

1,720  00 

$187,932  18 


S185,109  50 
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MERCHANTS  AND  FARMERS  MUTUAL  FIRE  INSURANCE 
COMPANY,  WORCESTER. 

Incorporated  April  1,  1846.   Commenced  business  Jan.  1,  1847. 
ALEXANDER  H.  BULLOCK,  President.  HARRY  S.  MYRICK,  Secretary. 

Office,  314  Main  Street. 
Income. 

Net   premiums   written:    fire,   $221,612.55;    motor  vehicles, 
$17,507.53;  inland  navigation  and  transportation,  $2,094.99; 


sprinkler  leakage,  $929.98    $242,145  05 

Gross  interest  on  mortgages,  $3,506.50;    stocks  and  bonds, 

$11,370.51;  bank  deposits,  $1,305.31;  all  other,  $2.59    .        .  16,184  91 

Gross  increase  in  book  value  of  stocks  and  bonds      .       .       .  16,167  96 

From  all  other  sources   .        .        .        .        .        .        .        .  51  88 


Total  income  $274,549  80 

Ledger  assets  Dec.  31,  1920    349,351  58 


Total  $623,901  38 


Disbursements. 
Net  losses  paid:  fire,  $73,178.85;  motor  vehicles,  $2,355.90;  in- 
land navigation  and  transportation,  $347.33;  sprinkler  leak- 


age, $23.97    $75,906  05 

Loss  adjustment  expenses      .......  1,844  14 

Agents'  compensation,  including  brokerage       ....  61,402  16 

Agents'  allowances        .        .        .        .        .        .        .        .  201  35 

Field  supervisory  expenses      .        .        .        .        .        .        .  1,591  76 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  19,152  49 

Rents   2,276  32 

Furniture  and  fixtures    ........  725  59 

Maps,  including  corrections    .......  1 ,535  00 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  4,845  82 

Federal  taxes   2,311  00 

Other  taxes,  licenses  and  fees  .......  3,271  93 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  795  47 

Legal  expenses      .       .       .       .       .       .       .       .       .  351  00 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  5,508  92 

Dividends  to  policyholders   30,276  71 

Agents'  balances  charged  off  .        .        .        .        .        .        .  18  81 

Gross  loss  on  sale  of  bonds     .......  107  50 

Gross  decrease  in  book  value  of  stocks  and  bonds     .       .       .  3,51100 

All  other  disbursements         .......  283  21 

Total  disbursements   $215,916  23 


Balance  $407,985  15 

Ledger  Assets. 

Mortgage  loans  on  real  estate  $66,300  00 

Book  value  of  stocks  and  bonds  (Schedule  A)  .        .       .       .261 ,346  60 

Cash  in  office   2,566  89 

Deposits  in  trust  companies  and  banks  not  on  interest      .        .  339  34 
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Deposits  in  trust  companies  and  banks  on  interest  . 

Agents'  balances  ......... 

Deposit  with  Philadelphia  Underwriters'  Association 

Total  ledger  assets  

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $947.88;  bonds,  $2,846.32;  other 

assets,  $219.25  

Reinsurance  recoverable  on  paid  losses    .       .       .  . 

Gross  assets  ......... 


$33,982  30 
43,350  02 
100  00 

$407,985  15 


4,013  45 
11  93 

$412,010  53 


Assets  not  admitted. 
Agents'  balances  over  three  months  due  . 
Deposit  with  Philadelphia  Underwriters'  Association 

Admitted  assets  


$632  27 
100  00 


732  27 


$411,278  26 


Unpaid  losses  and  claims: 


Fire  . 
Motor  vehicles 
Inland  navigation 
transportation  . 


and 


Liabilities. 


Adjusted. 

$127  46 


In  Process  of 
Adjustment. 

$19,407  46 
684  62 


Incurred  but 
not  Reported. 

$1,410  88 
300  38 

226  00 


Totals  . 
Recognized  reinsurance 


$127  46    $20,092  08     $1,937  26 


Balance  ........ 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  $147,468.26;  motor  vehicles,  $8,465.58 
inland  navigation  and  transportation,  $812.66;  sprinkler  leak 
age,  $634.36;  effective  prior  to  Jan.  1,  1921,  $86,226.22  . 

Dividends  declared  and  unpaid  to  policyholders 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Return  premiums  ........ 


Total     .  . 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$22,156  80 

1,556  14 

$20,600  66 

500  00 


243,607  08 
1,898  63 
1,689  52 
3,326  56 
878  48 

$272,500  93 
138,777  33 

$411,278  26 


Risks  and  Premiums. 


Fire 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$29,756,104  00 
3,387,842  00 

$26,368,262  00 
4,514,470  00 


Premiums. 

$295,150  10 
30,397  36 

$264,752  74 
41,991  51 


$21,853,792  00    $222,761  23 
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Motor  Vehicles. 

Risks.  Premiums. 

Written  during  the  year        ....  $976,182  00  $25,851  32 

Expired  and  terminated         ....  98,385  00   •     3,481  96 

In  force  at  end  of  year   $877,797  00  $22,369  36 

Reinsured  in  recognized  companies  .       .       .  291,837  00  5,438  20 

Net  amount  in  force       ....  $585,960  00  $16,931  16 

Inland  Navigation  and  Transportation. 

Written  during  the  year        ....  $100,050  00  $2,177  49 

Expired  and  terminated         ....  32,300  00  554  50 

In  force  at  end  of  year   $67,750  00  $1,622  99 

Sprinkler  Leakage. 

Written  during  the  year        ....  $259,800  00  $1,055  70 

Expired  and  terminated         ....  55,500  00  146  13 


In  force  at  end  of  year  $204,300  00  $909  57 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920   $44,244,612  00  $463,116  37 

Written  during  the  year        ....         661,361  00  5,287  50 


Totals  $44,905,973  00    $468,403  87 

Expired  and  terminated         ....     18,335,397  00      198,056  40 


In  force  at  end  of  year  .  .  .  .  .  $26,570,576  00  $270,347  47 
Reinsured  in  recognized  companies  .       .       .      5,422,913  00       52,493  76 


Net  amount  in  force       ....   $21,147,663  00  $217,853  71 
Miscellaneous. 

Net  premiums  received  from  organization  of  company       ,       .  $5,683,063  01 

Net  losses  paid  from  organization  of  company  ....  2,912,426  94 
Dividends  to  policyholders  during  1921:  20  per  cent. 
Contingent  premium  equal  to  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Risks             Net  Premiums          Net  Losses  Net  Losses 

Written.                 Received.                Paid.  Incurred. 

Fire     .       .       .      $8,016,597  00    $80,399  46    $24,328  41  $22,603  68 

Motor  vehicles      .          457,460  00      15,416  28       1,976  78  2,219  29 


Totals   .       .      $8,474,057  00  $95, 

815  74    $26,305  19 

$24,822 
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Schedule  A.   Stocks  and  Bonds 

OWNED  BY  THE 

Company. 

Railroad  Stocks. 

Book  Value. 

Rate. 

Market  Value. 

50  shares  Eastern  Massachusetts  Street 

$2,500  00 

50 

$2,500 

00 

1  share  Eastern  Massachusetts  Street 

11  00 

11 

11 

00 

Eastern  Massachusetts  Street  scrip  certificates 

30  00 

50 

30^00 

Bank  Stocks. 

12  shares  Worcester  Bank  &  Trust 

2,568  00 

214 

2,568 

00 

Miscellaneous  Stocks. 

49  shares  Worcester  Gas  Light  .        .        .  . 

3,871  00 

79 

3,871 

00 
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Government  Bonds. 

Book  Va 

lue. 

Rate. 

Market  Value. 

United  States  4|s,  1942,  op.  1927 

S19,400 

00 

97 

$19,400  00 

United  States  4is,  1942,  op.  1927 

10,000 

00 

100 

10,000  00 

United  States  4is,  1928   

26,460 

00 

98 

26,460  00 

United  States  4is,  1928   

3,000 

00 

100 

3,000  00 

United  States  4^8,  1938,  op.  1933 

24,250 

00 

97 

24,250  00 

United  States  4is,  1938,  op.  1933 

5,000 

00 

100 

5,000  00 

United  States  4fs,  1923,  op.  1922 

30,000 

00 

100 

30,000  00 

State,  County  and  Municipal  Bonds. 

Astoria,  Ore.,  5s,  1953,  op.  1923 

7,000 

00 

100 

7,000  00 

Hamilton  County,  Tenn.,  5s,  1944 

4,080 

00 

102 

4^080  00 

Houston,  Tex.,  5s,  1931  ..... 

5,100 

00 

102 

5,100  00 

Illinois  4s,  1932  ...... 

9,600 

00 

96 

9  [600  00 

Los  Angeles,  Cal.,  4^s,  1932  .... 

1,960 

00 

98 

1^960  00 

Memphis,  Tenn.,  4|s,  1945  .... 

4,750 

00 

95 

4,750  00 

Michigan  5^s,  1941  

17,100 

00 

114 

17,100  00 

Nashville,  Tenn.  (Tenn.  Cent.  R.R.)  4s,  1924 

4,900 

00 

98 

4,900  00 

Omaha,  Neb.,  4^s,  1932   

4,950 

00 

99 

4,950  00 

Richmond,  Va.,  4s,  1948   

4,450 

00 

89 

4,450  00 

San  Diego,  Cal.,  5s,  1927   

5,100 

00 

102 

5,100  00 

San  Diego,  Cal.,  5s,  1928   

5,150 

00 

103 

5,150  00 

Seattle,  Wash.,  4^s,  1931  

9,700 

00 

97 

9,700  00 

Toronto,  Ont.,  4s,  1948   

4,321 

60 

•^4 

4,321  60 

Railroad  Bonds. 

Boston  &  Albany  imp.  4s,  1935  .... 

4,250 

00 

■  85 

4,250  00 

Boston  &  Worcester  Street  1st  4§s,  1923 

3,000 

00 

50 

3,000  00 

Buffalo  &  Susquehanna  1st  4s,  1963  . 

2,625 

00 

75 

2,625  00 

Chicago,  Rock  Island  &  Pacific  1st  and  ref.  4s,  1934 

7,600 

00 

76 

7,600  00 

Inter  borough  Rapid  Transit  1st  and  ref.  5s,  1966  . 

2,900 

00 

58 

2,900  00 

Middlesex  &  Boston  Street  1st  and  ref.  4^s,  1932  . 

3,000 

00 

60 

3,000  00 

iNew  1  orK  vveniTiU  conv.  ueu.  ufe,  lyoo  . 

no 

Q8 

£70 

A  Qfin  on 

Peoria  1st  and  ref.  5s,  1926  .... 

3,700 

00 

74 

3,700  00 

Miscellaneous  Bonds. 

American  Tel.  &  Tel.  coll.  trust  4s,  1929 

2,610 

00 

87 

2,610  00 

Michigan  State  Telephone  1st  5s,  1924 

4,750 

00 

95 

4,750  00 

Minneapolis  Gas  Light  1st  5s,  1930  . 

3,200 

00 

80 

3,200  00 

Utah  Power  &  Light  1st  5s,  1944 

3,560 

00 

89 

3,560  00 

$261,346  60 

$261,346  60 

MERRIMACK  MUTUAL  FIRE  INSURANCE  COMPANY,  ANDOVER. 

Incorporated  Feb.  7,  1828.   Commenced  business  April  8,  1828. 
BURTON  S.  FLAGG,  President.  FREDERIC  G.  MOORE,  Secretary. 

Income. 

Net   premiums   written:    fire,   $412,588.68;    motor  vehicles, 

$68,623.67   $481,212  35 

Gross  interest  on  mortgages,  $6,439.08;  collaterals,  $6,247.28; 

stocks  and  bonds,  $13,592.13;  bank  deposits,  $2,417.48  .       .       28,695  97 
Borrowed  money  .........        13,000  00 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds         .       .  427  72 

From  all  other  sources   292  20 


Total  income   $523,628  24 

Ledger  assets  Dec.  31,  1920    592,201  23 

Total   $1,115,829  47 

DiSBUESEMENTS. 

Net  losses  paid:  fire,  $142,524.28;  motor  vehicles,  $30,787.17    .  $173,311  45 

Loss  adjustment  expenses       .......  4,540  84 

Agents'  compensation,  including  brokerage      ....  87,942  70 

Agents'  allowances   454  51 
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Field  supervisory  expenses     .......  S5,018  18 

Salaries  and  fees  of  directors,  officers  and  clerks       .       .       .  39,527  84 

Rents   1,997  09 

Furniture  and  fixtures    .        .        .        .        .        .        .        .  3,010  66 

Maps,  including  corrections    .......  795  01 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  7,911  91 

Federal  taxes   3,949  49 

Other  taxes,  licenses  and  fees   8,676  94 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  2,190  75 

Legal  expenses      .........  503  25 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  4,419  34 

Borrowed  money  repaid         .        .        .        .        .  '     ,        .  13,000  00 

Interest  on  borrowed  money  .        .        .        .        .        .        .  132  53 

Taxes  on  real  estate      ........  107  10 

Dividends  to  policyholders     .......  61,039  02 

Agents'  balances  charged  off  ......        .  68  87 

Gross  loss  on  sale  of  bonds     .......  48  00 

Gross  decrease  in  book  value  of  stocks     .....  47  70 


Total  disbursements  $418,693  18 


Balance  $697,136  29 


Ledger  Assets. 
Book  value  of  real  estate  ..... 

Mortgage  loans  on  real  estate  .... 

Loans  secured  by  collateral  (Schedule  A) 
Book  value  of  stocks  and  bonds  (Schedule  B)  . 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Total  ledger  assets  ...... 


$4,137  87 
113,337  00 

97,300  00 
329,070  19 

15,976  31 
599  17 

66,715  82 

69,999  93 

$697,136  29 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $1,426.86;  bonds, 

$4,482.88;  collateral  loans,  $1,849.01    7,758  75 

Gross  assets   $704,895  04 


Assets  not  admitted. 
Agents'  balances  over  three  months  due  .        .  $77  91 

Book  value  of  stocks  and  bonds  over  market 

value   11,342  19 

Loan  and  accrued  interest  in  excess  of  collateral  2,481  39       13,901  49 


Admitted  assets      .       .  $690,993  55 


Liabilities. 

Unpaid  losses  and   claims  in  process  of  adjustment:  fire, 

$43,930.45;  motor  vehicles,  $10,479.05        ....  $54,409  50 

Recognized  reinsurance  ........  13,911  00 


Balance 


$40,498  50 
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Unearned    premiums:     fire,    $265,378.01;    motor  vehicles 

$33,268.23;  effective  prior  to  Jan.  1,  1921,  $143,912.26 
Dividends  declared  and  unpaid  to  policyholders 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 
Contingent  commissions  or  other  charges  due  or  accrued 
Interest  paid  in  advance  ..... 

Total  

Surplus  to  policyholders  

Total  liabilities,  including  surplus 


$442,558  50 

6,032  74 

4,331  96 

15,600  00 

2,200  00 

380  64 

$511,602  34 

179,391  21 

$690,993  55 


Risks  and  Premiums. 
Fire. 


Written  during  the  year 
Expired  and  terminated 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 


Net  amount  in  force 


Written  during  the  year 
Expired  and  terminated 


Motor  Vehicles 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 


Net  amount  in  force 


Effective  prior  to  J  an. 


In  force  Dec.  31,  1920  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


Risks. 

$53,028,019  00 
7,366,606  00 

$45,661,413  00 
11,748,998  00 


Premiums. 

$626,882  91 
73,970  81 

$552,912  10 
144,386  83 


$33,912,415  00    $408,525  27 


$7,019,492  00 
991,469  00 


$6,028,023  00 
2,686,235  00 


$142,993  35 
24,428  99 

$118,564  36 
52,027  91 


$3,341,788  00     $66,536  45 


1921. 

$73,967,985  00 
35,108,044  00 

$38,859,941  00 
6,444,856  00 


$922,334  30 
474,345  08 

$447,989  22 
80,054  92 


$32,415,085  00    $367,934  30 


Miscellaneous. 
Net  premiums' received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  .... 
Cash  dividends  paid  policyholders  from  organization  of  company 
Dividends  to  policyholders  during  1921:  20  per  cent. 
Contingent  premium  equal  to  cash  premium. 


^6,276,226  03 
2,560,753  39 
1,748,986  18 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Net  Losses 
Paid. 


Fire  . 
Motor  vehicles 

Totals  . 


$11,588,709  00  $163,708  10    $60,621  86 
1,832,999  00      43,648  75      14,770  76 


Net  Losses 
Incurred. 

$60,233  30 
18,072  49 


$13,421,708  00  $207,356  85    $75,392  62      $78,305  79 
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Schedule  A.   Securities  held  as  Collateral. 


50  shares  Smith  &  Dove  Manufacturing 
5     "     Andover  National  Bank 
2     "     Andover  National  Bank 
National  Oil  7s,  1925 
Republic  Motor  Truck  7s,  1922 
United  States  4fs,  1923,  op.  1922 
Massachusetts  Oil  Refining  7s,  1929 
500  shares  Island  Oil  &  Transportation 
100     "     Columbian  Gas  &  Electric 
125     "     Cumberland  Power  &  Light 
150     "     Anaconda  Copper 
100     "     Nash  Motor,  preferred 
370     "     Midvale  Steel  &  Ordnance 
United  States  Steel  5s,  1963 
Montana  Power  5s,  1943  . 
United  States  4is,  1942,  op.  1927 
United  States  4is,  1947,  op.  1932 
Mimicipal  Service  8s,  1923 
Winter  Bros.  7s,  1922 

16  shares  Virginia  Carolina  Chemical 
4     "     New  England  Company,  2d  pref 

20     "     New  England  Power,  preferred 
Boston  &  Maine  4s,  1926  . 
Boston  &  Maine  4|s,  1929 
Boston  &  Maine  4§s,  1944 
Turner  Falls  Power  &  Electric  7s,  1925 
P6re  Marquette  5s,  1956  . 

15  shares  Gillette  Safety  Razor 


100  ' 

Pacific  Mills  .... 

6  ' 

'     Swift  &  Company 

5  ' 

'     Campania  Swift  International 

9  ' 

Libby,  McNeil  &  Libby  . 

12  ' 

National  Leather 

10  ' 

'     American  Telephone  &  Telegraph 

18  ' 

'     General  Electric 

46  ' 

Nicholson  File  .... 

125  ' 

'     Union  Pacific  .... 

Market  Value. 
$4,750  00 
800  00 

320  00 
2,340  00 
2,610  00 
5,500  00 
3,500  00 
2,300  00 

660  00 
5,000  00 
7,575  00 
9,600  00 
13,320  00 
6,000  00 
2,790  00  I 
1,261  00  1 

194  00  I 

950  00 
1,000  00 

768  00 

340  00  I 
1,820  00 
4,980  00 

790  00  i 
2,480  00  I 
1,980  00  ( 

890  00 
2,535  00  J 
17,100  00 

666  00  1 

110  00 
45  00  I 

132  00  f 
1,170  00  I 
2,574  00  J 
8,188  00  \ 
16,125  00  / 


Loaned 
Thereon. 
$4,500  00 
700  00 
250  00 


20,000  00 

10,000  00 
15,000  00 

4,000  00 

10,000  00 
1,100  00 
16,750  00 

15,000  00 


$133,163  00       $97,300  00 


Schedule  B.   Stocks  and  Bonds  owned  by  the 

Bank  Stocks. 
50  shares  Andover  National 
65  shares  First  National,  Boston 

8     "     Merchants  Trust,  Lawrence 
25     "     Old  Colony  Trust,  Boston  . 
50     "     National  Shawmut,  Boston 
25     "     Webster  &  Atlas  National,  Boston 

Miscellaneous  Stocks. 
89  shares  American  Telephone  &  Telegraph 

Government  Bonds. 
United  States  4is,  1947,  op.  1932 
United  States  4is,  1942,  op.  1927 
United  States  4is,  1928  . 
United  States  4is,  1928  . 
United  States  4^8,  1938,  op.  1933 
United  States  4is,  1938,  op.  1933 

State,  County  and  Municipal  Bonds 
Abington,  Mass.,  4s,  1934 
Akron,  O.,  5s,  1928  .... 
Andover,  Mass.,  4s,  1923  . 
Andover,  Mass.,  4s,  1928  . 
Cheyenne,  Wyo.,  6s,  1941 
Colorado  5s,  1951  .... 
Des  Moines,  la.,  6s,  1931  . 
Enid,  Okla.,  5|s,  1944 


Company. 


Book  Value. 

Rate. 

Market  Value. 

$7,318  00 

160 

$8,000  00 

19,370  00 

306 

19,890  00 

1,200  00 

175 

1,400  00 

6,625  00 

253 

6,325  00 

12,910  00 

257 

12,850  00 

5,800  00 

215 

5,375  00 

10,816  99 

117 

10,413  00 

3,000  00 

100 

3,000  00 

3,000  00 

100 

3,000  00 

3,000  00 

100 

3,000  00 

4,745  13 

98 

4,900  00 

3,000  00 

100 

3,000  00 

8,758  50 

97 

9,700  00 

2,898  75 

95 

2,850  00 

3,117  30 

101 

3,030  00 

4,000  00 

99 

3,960  00 

3,000  00 

98 

2,940  00 

4,000  00 

109 

4,360  00 

5,000  00 

102i 

5,125  00 

5,092  50 

100 

5,000  00 

2,028  40 

101 

2,020  00 

96 
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Hamilton  County,  O.,  6s,  1931  .        .        .  . 

Houston,  Tex.,  4|s,  1930   

Lawrence,  Mass.,  4js,  1924        .        .        .  . 

Lima,  O.,  6s,  1931  

Los  Angeles,  Cal.,  5s,  1953         .        .        .  . 

Michigan  5fs,  1941  

Minneapolis,  Minn.,  4s,  1944      .        .        .  . 

Omaha,  Neb.,  4|s,  1933   

Pawtucket,  R.  I.,  4s,  1923         .        .        .  . 

Portland,  Ore.,  4^s,  1943   

San  Francisco,  Cal.,  4|s,  1927    .        .        .  . 

Seattle,  Wash.,  4 is,  1924   

West  Virginia  5s,  1939   

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  Fe  1st  4s,  1958  . 
Boston  &  Albany  equip.  4s,  1933 
Boston  Elevated  4^s,  1937         .        .        .  . 
Chicago  &  Northwestern  1st  5s,  1929  . 
Chicago  Railways  1st  5s,  1927    .        .         .  . 
Framingham,  Southboro  &  Marlb.  St.  1st  7s,  1922 
Illinois  Central  (Western  Lines)  1st  4s,  1951 
Interboro  Rapid  Transit  1st  ref.  5s,  1966  . 
No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  6|s,  1936  . 
New  York,  Chicago  &  St.  Louis  deb.  4s,  1931 
New  York,  New  Haven  &  Hartford  deb.  4s,  1956  . 
Southern  Pacific  1st  ref.  4s,  1955 
Worcester  Consolidated  Street  5s,  1927 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  coll.  trust  4s,  1929 
American  Tel.  &  Tel.  coll.  trust  6s,  1924 
Central  Maine  Power  5s,  1939    .        .        .  . 
Consumers  Power  1st  ref.  5s,  1936 

Detroit  Edison  5s,  1940   

Detroit  Edison  6s,  1940   

Duquesne  Light  7is,  1936  .        .         .  . 

Edison  Electric  Illuminating,  Boston,  6s,  1922 

Federal  Land  Bank  5s,  1941 

Gorham  Manufacturing  7s,  1923 

Gorham  Manufacturing  7s,  1922 

Great  Western  Power  5s,  1946   .        .        .  . 

Louisville  Gas  &  Electric  7s,  1923 

Maiden  Electric  6s,  1924   

New  Bedford  Gas  Light  7s,  1928 

New  England  Power  5s,  1951     .        .        .  . 

New  England  Tel.  &  Tel.  5s,  1932 

Pacific  Tel.  &  Tel.  1st  5s,  1937  .        .        .  . 

Potomac  Electric  6s,  1923  .        .        .  . 

Potomac  Electric  7s,  1941  .        .        .  . 

Puget  Sound  Power  &  Light  7 ^s,  1941 

Southern  Public  Utilities  1st  ref.  5s,  1943  . 

Southern  California  Edison  5s,  1939  . 

Springfield  Gas  Light  6s,  1922  .... 

Western  Union  6^s,  1936   

Worcester  Gas  Light  6s,  1924  .... 


Book  Value. 

Rate. 

Market  Value. 

$5,112  50 

109 

$5,450  00 

4,907  00 

98 

4,900  00 

940  00 

100 

1,000  00 

2,044  70 

104 

2,080  00 

5,167  50 

104 

5,200  00 

5,150  00 

116 

5,800  00 

3,900  00 

92 

3,680  00 

2,961  30 

99 

2,970  00 

1  922  50 

99 

1  Q80  00 

4  87  5  00 

O  #  \J\J 

98 

4  900  00 

Xi  ^  ij\J\J  \J\J 

o  noo  no 

— ,V/V7vj  yjyj 

100 

9  000  00 
^yXjyjyj  yjyj 

975  00 

99 

990  00 

5  ono  00 

0,^^^*^  \J\J 

100 

5  000  00 

y\J\J\J  \J\J 

9,525  00 

82 

8,200  00 

3,075  00 

85 

2,550  00 

10,000  00 

74 

7,400  00 

4,000  00 

95 

3,800  00 

3,030  00 

71 

2,130  00 

985  00 

100 

1,000  00 

1,940  00 

82 

1,640  00 

1,980  00 

58 

1,160  00 

A  xoo  no 

107 

5  "^50  00 

KJy*JKJ\J  \J\J 

Q  400  00 

80 

8  000  00 

48 

A  800  00 

Q  4-^0  no 

84 

8  400  00 

O  y  ^\jyJ  \J\J 

9  ion  on 

55 

1  100  00 

X  (  X  \J\J  \f\J 

11,087  50 

87 

10,440  00 

4,962  50 

100 

5,000  00 

2,625  00 

90 

2,700  00 

2,685  00 

90 

2,700  00 

1,880  00 

90 

1,800  00 

4,375  00 

100 

5,000  00 

1,947  50 

105 

2,100  00 

2,000  00 

101 

2,020  00 

7,980  00 

100 

8,000  00 

6,044  00 

101 

6,060  00 

3,982  62 

100 

4,000  00 

2,602  50 

92 

2,760  00 

5,900  00 

100 

6,000  00 

1,010  00 

99 

990  00 

5,000  00 

100 

5,000  00 

4,625  00 

93 

4,650  00 

2,035  00 

94 

1,880  00 

2,940  00 

93 

2,790  00 

982  50 

100 

1,000  00 

1,970  00 

100 

2,000  00 

1,940  00 

105 

2,100  00 

1,720  00 

77 

1,540  00 

4,407  50 

92 

4,600  00 

2,940  00 

99 

2,970  00 

2,970  00 

107 

3,210  00 

4,975  00 

96 

4,800  00 

S329,070  19 


$317,728  00 
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METROPOLITAN  MUTUAL  FIRE  INSURANCE  COMPANY  OF 
MASSACHUSETTS,*  BOSTON. 

Incorporated  Jan.  26,  1916.   Commenced  business  Aug.  1,  1916. 
SAMUEL  HERMAN,  President.  SIMON  BERLOE,  Secretary. 

Office,  34  Batterymarch  Street. 
Income. 

Net  premiums  written:  fire    .......  $32,210  07 

Gross  interest  on  bonds,  $84.49;  bank  deposits,  $116.49    .       .  200  98 

Assessments  .        .        .        .        .        .        .        .        .        .  163  68 

From  all  other  sources   ........  75 


Total  income  $32,575  48 

Ledger  assets  Dec.  31,  1920    24,874  72 


Total   $57,450  20 

Disbursements. 

Net  losses  paid :  fire   $10,887  52 

Loss  adjustment  expenses      .......  1,233  89 

Agents'  compensation,  including  brokerage      ....  5,216  96 

Agents'  allowances        .        .        .        .        .        .        .        .  112  95 

Field  supervisory  expenses     .......  708  74 

Salaries  and  fees  of  directors,  officers  and  clerks       .       .       .  7,004  00 

Rents   1,918  75 

Furniture  and  fixtures    .       .       .               .       .       .      "  .  300  11 

Inspections,  surveys,  under^vriters'  boards  and  tariff  associations  840  00 

Federal  taxes        .........  531  13 

Other  taxes,  licenses  and  fees   743  28 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  948  06 

Legal  expenses      .........  3  50 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  1,040  67 

Agents'  balances  charged  off  .        .        .        .        .        .        .  42  61 

All  other  disbursements   537  81 


Total  disbursements   .      $32,069  98 


Balance   $25,380  22 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A)   $1 ,650  00 

Cash  in  office       .       .       :       .       .       .       .       .       .  1,348  60 

Deposits  in  trust  companies  and  banks  on  interest    .        .        ,  5,392  42 

Agents'  balances  '.       .       .       .  16,989  20 


Total  ledger  assets  $25,380  22 


*  This  company  was  adjudged  insolvent  by  the  Supreme  Judicial  Court  and  Albert  S.  Apsey,  15  State 
Street,  Boston,  was  appointed  receiver  on  April  6,  1922. 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $13.30;  other  assets,  $30.24     .  $43  54 

Gross  assets  $25,423  76 


Assets  not  admitted. 

Agents'  balances  over  three  months  due  .  .  $2,803  89 
Deposits  with  Tremont  Trust  Company  .        .  869  69 

Deposit  and  interest  to  secure  bond  of  National 

P  Surety  Company   415  12 

Checks  included  in  cash  in  office     .        .        .  127  15         4,215  85 


Admitted  assets  $21,207  91 


Liabilities. 

Unpaid  losses  and  claims:  fire   $3,899  67 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  400  00 

Unearned  premiums:  fire   28,274  38 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  250  10 

Federal,  state  and  other  taxes  due  or  accrued   ....  395  08 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  2,300  88 


Total  $35,520  11 

Excess  of  liabilities  over  assets  14,312  20 


Total  liabilities,  including  surplus  $21,207  91 


Premiums. 
Fire. 

Premiums. 

In  force  Dec.  31,  1920    $30,130  91 

Written  during  the  year   52,278  62 

Total   $82,409  53 

Expired  and  terminated   33,767  23 


In  force  at  end  of  year  $48,642  30 


Miscellaneous. 
Net  premiums  and  assessments  received  from  organization  of 

company  $175,083  57 

Net  losses  paid  from  organization  of  company  ....  45,516  33 
Contingent  premium  equal  to  cash  premium. 


Schedule  A.    Bonds  owned  by  the  Company. 

Government  Bonds.  Book  Value.        Rate.  Market  Value. 

United  States  4^8,  1928    $600  00         100  S600  00 

United  States  4is,  1938,  op.  1933       ...  550  00         100  550  00 

United  States  4is,  1923,  op.  1922       ...  500  00         100  500  00 


SI, 650  00 


$1,650  00 
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MIDDLESEX  IMUTUAL  FIRE  INSURANCE  COMPANY,  CONCORD 


Incorporated  March  3,  1826. 
PRESCOTT  KEYES,  President. 


Commenced  business  March  29,  1826. 

ELIOT  R.  HOWARD,  Secretary. 


written:  fire, 


Income. 

$443,857.49; 


motor  vehicles. 


Net  premiums 

$116,542.50   

Gross  interest  on  mortgages,  $619.62;  stocks  and  bonds, 
$30,097.87;  bank  deposits,  $290.34;  all  other,  $48.45;  gross 
rents,  including  $1,000  for  company's  own  occupancy,  $2,263 

Borrowed  money  ......... 

Agents'  balances  previously  charged  off  . 

Gross  profit  on  maturity  of  bonds   .        .        .        .  . 

Profit  and  loss  ......... 

Total  income  ......... 

Ledger  assets  Dec.  31,  1920   


$560,399  99 


33,319  28 
25,000  00 
16  00 
383  75 
851  49 

$619,970  51 
806,846  63 


Total  $1,426,817  14 


Disbursements. 
Net  losses  paid:  fire,  $154,320.35;  motor  vehicles,  $39,526.32 
Loss  adjustment  expenses  ...... 

Agents'  compensation,  including  brokerage 
Agents'  allowances  ....... 

Field  supervisory  expenses  ...... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents,  including  $1,000  for  company's  own  occupancy 
Furniture  and  fixtures  ....... 

Maps,  including  corrections  ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ........ 

Other  taxes,  licenses  and  fees  ...... 

Postage,  telegraph,  telephone,  exchange  and  express  . 
Advertising,  subscriptions,  printing  and  stationery  . 
Borrowed  money  repaid  ...... 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate  ....... 

Dividends  to  policyholders     .        .        .        .        .  . 

Total  disbursements  ...... 

Balance  ........ 


$193,846  67 
5,301  66 
125,107  78 
608  85 
3,618  88 
35,282  02 
2,093  80 
1,264  95 
1,507  32 
5,646  95 
4,847  79 
6,981  85 
703  55 
3,186  58 
25,000  00 
2,620  25 
988  70 
102,996  44 

$521,604  04 

$905,213  10 


Ledger  Assets. 
Book  value  of  real  estate  .... 

Mortgage  loans  on  real  estate 

Book  value  of  stocks  and  bonds  (Schedule  A)  . 

Cash  in  office  ...... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 


$29,729  35 

11,125  00 

749,474  85 

2,725  70 

25,896  86 

86,261  34 


Total  ledger  assets   .    $905,213  10 
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Xox-Ledgee  Assets. 
Interest  due  and  accrued  on  mortgages,  $109.51 ;  bonds,  $8,989.05       $9,098  56 
Due  from  other  com.panies     .......         8,490  31 


Gross  assets  $922,80  1  97 


Assets  not  admitted. 

Agents'  balances  over  three  months  due  .  .  $5,557  61 
Overdue  and  accrued  interest  on  bonds  in  default  2,079  59 

Book  value  of  stocks  and  bonds  over  market 

value   91,721  85 

Mortgage  loan  in  excess  of  appraisal        .       .  400  00       99,759  05 


Admitted  assets  $823,042  92 


Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of        Incurred  but 
Adjusted.  .Adjustment.        not  Reported.  Resisted. 

Fire     .       .       .  $26,612  81  $79,508  74  $1,217  13 

Motor  vehicles      .  -         10,386  27      350  00  $494  23 


Totals  .  .  $26,612  81  $89,895  01  $1,567  13  $494  23  $118,569  18 
Recognized  reinsurance   50,223  97 


Balance   $68,345  21 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  1,042  59 
Unearned    premiums:     fire,    $281,019.76;     motor  vehicles, 

$55,660.16;  effective  prior  to  Jan.  1,  1921,  $189,534.23    .       .  526,214  15 

Dividends  declared  and  unpaid  to  policyholders       .       .       .  3,703  76 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  4,198  61 

Federal,  state  and  other  taxes  due  or  accrued   ....  6,752  17 

Deposit  on  sale  of  real  estate  .......  100  00 


Total  $610,356  49 

Surplus  to  policyholders   212,686  43 


Total  liabilities,  including  surplus  $823,042  92 


Written  during  the  year 
Expired  and  terminated 


Risks  and  Premiums. 
Fire. 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Risks. 

$69,751,484  00 
14,698,691  00 

$55,052,793  00 
24,446,629  00 


Premiiuns. 

$949,087  79 
178,793  21 

$770,294  58 
339,609  88 


Net  amount  in  force 


$30,606,164  00    $430,684  70 
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Motor 

Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


Vehicles. 

Risks.  Premiums. 

$16,070,791  00  $323,559  44 
5,466,399  00       63,396  62 


$10,604,392  00    $260,162  82 
5,426,211  00      148,842  51 


$5,178,181  00    $111,320  31 


Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920   $99,734,069  00  $1,385,441  87 

Written  during  the  year        ....         269,370  00         3,860  01 

Totals   .       .       .       .       .       .       .  $100,003,439  00  $1,389,301  88 

Expired  and  terminated         ....     55,508,450  00      741,127  72 


In  force  at  end  of  year  $44,494,989  00    $648,174  16 

Reinsured  in  recognized  companies  .       .       .     10,290,378  00      156,831  73 


Net  amount  in  force       ....   $34,204,611  00    $491,342  43 


Miscellaneous. 

Net  premiums  received  from  organization  of  company       .  $8,468,601  50 

Net  losses  paid  from  organization  of  company  ....  3,125,956  10 

Cash  dividends  paid  policyholders  from  organization  of  company  3,289,497  17 
Dividends  to  policyholders  during  1921:  20,  30,  40,  50  and  60 
per  cent. 

Contingent  premium  equal  to  cash  premium. 


Business  in  Massachusetts  during  the  Year. 


Fire  . 
Motor  vehicles 

Totals  . 


Net  Risks 
Written. 


$10,605,971  00 
3,210,928  00 


Net  Premiums 
Received. 

$157,825  14 
57,934  98 


Net  Losses 
Paid. 

$65,307  63 
18,823  41 


Net  Losses 
Incurred. 

$70,143  28 
24,096  80 


$13,816,899  00  $215,760  12    $84,131  04      $94,240  08 


Schedule  A.   Stocks  and  Bonds  owned  by  the  Company. 

Railroad  Stocks. 
57  shares  Boston  &  Albany  .... 
100     "     Boston  &  Maine,  1st  pref.,  Class  A 

Bank  Stocks. 
33  shares  Concord  National  .... 

Miscellaneous  Stocks. 
100  shares  American  Telephone  &  Telegraph 
100     "     Fisk  Rubber,  1st  preferred 
50     "     Massachusetts  Real  Estate  Co.  . 
100     "     Northwestern  Leather,  preferred 
100     "     Norton  Co.,  1st  preferred  . 
146     "     Old  Bay  State  Insurance  Co. 
100     "     Steel  and  Tube,  preferred  . 


Book  Value. 

Rate. 

Market  Value. 

$5,757  75 

133 

S7,581  00 

8,660  00 

39 

3,900  00 

3,300  00 

200 

6,600  00 

11,660  00 

117 

11,700  00 

10,100  00 

75 

7,500  00 

1,000  00 

37 

1,850  00 

10,000  00 

73 

7,300  00 

10,000  00 

95 

9,500  00 

46,720  00 

320 

46,720  00 

9,800  00 

82 

8,200  00 

102 
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Government  Bonds. 
United  Kingdom  of  Gt.  Britain  &  Ireland  5js,  1922 

United  States        1942,  op.  1927 

United  States  4is,  1938,  op.  1933 
United  States  War  Savings  Stamps  (issue  of  1920) 
United  States  Thrift  Stamps  .... 
State  and  Municipal  Bonds. 

Alberta  5s,  1926   

British  Columbia  4§s,  1925        .        .        .  . 

Holyoke,  Mass.,  4s,  1927   

Massachusetts  3s,  1930  .  .  .  .  . 
New  Britain,  Conn.,  4s,  1939  .  .  .  . 
New  Britain,  Conn.,  4s,  1936     .        .        .  . 

Norwich,  Conn.,  4s,  1931  

Ontario  5s,  1926   

Pawtucket,  R.  I.,  4s,  1929  .  .  .  . 
Rio  de  Janeiro,  Brazil,  6s,  1924  .... 
Stamford,  Conn.,  4s,  1938  .         .        .  . 

Winnipeg,  Man.,  6s,  1946  .  .  .  .  . 
Woonsocket,  R.  I.,  4s,  1924       .        .        .  . 

Railroad  Bonds. 
Belt  R.R.  &  Stk.  Yds.,  Indianapolis,  4s,  1939 
Boston  &  Albany  4s,  1933  .... 
Boston  &  Lowell  3^s,  1923         .        .        .  . 
Boston  &  Maine  4|s,  1944         .        .        .  . 

Boston  &  Maine  6s,  1930   

Chicago,  Burlington  &  Quincy  3|s,  1949 
Chicago  Jet.  &  Union  Stk.  Yds.  4s,  1940  . 
C^hicago  &  Northwestern  (Boyer  Valley)  35s,  1923 
Cincinnati,  Hamilton  &  Dayton  5s,  1942 
Cleveland  &  Pittsburg  3^s,  1948 
Cleveland  &  Pittsburg  3§s,  1950 
Connecticut  &  Passumpsic  Rivers  4s,  1943  . 
Eastern  Massachusetts  Street  4|s,  1948 
Eastern  Massachusetts  Street  6s,  1925 
Erie  &  Pittsburg  3§s,  1940 
Hamilton  Street,  Ont.,  4§s,  1928 
Jamestown,  Franklin  &  Clearfield  4s,  1959  . 
Lake  Shore  &  Michigan  Southern  35s,  1997 
Long  Island  (No.  Shore  Branch)  5s,  1932  . 
Mohawk  &  Malone  4s,  1991       .        .        .  . 

New  England  4s,  1945   

New  York  Central  &  Hudson  River  3^s,  1997 
New  York,  New  Haven  &  Hartford  S^s,  1947 
New  York,  New  Haven  &  Hartford  4s,  1922 
New  York,  Ontario  &  Western  4s,  1992 
Northern  Ohio  Traction  &  Light  4s,  1933  . 
Norwich  &  Worcester  4s,  1927  .... 

Old  Colony  4s,  1925   

Providence  &  Worcester  4s,  1947 

St.  Paul,  Minn.  &  Manitoba  4§s,  1933 

Sioux  City  &  Pacific  3§s,  1936  .... 

Terminal  Association  of  St.  Louis  4|s,  1939 

United  Traction  &  Electric  5s,  1933  . 

West  End  Street  4s,  1932   

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  4s,  1929  .... 
American  Tel.  &  Tel.  5s,  1946  .... 
Consumers  Power  5s,  1936  .... 
Montreal  Light,  Heat  &  Power  4-|s,  1932  . 
New  England  Tel.  &  Tel.  5s,  1932 
New  York  Telephone  6s,  1941    .        .        .  . 
Riordan  Co.,  Ltd.,  8s,  1940        .         .        .  . 

Southern  Power  5s,  1930   

Western  Tel.  &  Tel.  5s,  1932      .        .        .  . 


Book  Value. 

Rate. 

Market  Value. 

$9,800  00 

100 

$10,000  00 

100 

90,100  00 

1  07  090  00  I 

97 

19,400  00 

12,000  00 

100 

12,000  00 

82  40 

- 

87  00 

20  00 

- 

20  00 

12,610  00 

96 

12,480  00 

9,250  00 

96 

9,600  00 

10,950  00 

98 

9,800  00 

10,137  50 

91 

9,100  00 

5,068  75 

95 

4,750  00 

QA 

yo 

7fto  no 

4,059  20 

97 

3,880  00 

3,000  00 

97 

2,910  00 

10,450  00 

95 

9,500  00 

9,762  50 

97 

9,700  00 

5,092  00 

96 

4,800  00 

14,775  00 

98  § 

14,775  00 

2,022  50 

99 

1,980  00 

9,750  00 

79 

7,900  00 

10,050  00 

85 

8,500  00 

5,006  25 

87 

4,350  00 

11,775  00 

62 

6,200  00 

10,500  00 

75 

7,875  00 

3,000  00 

78 

3,120  00 

14,800  00 

75 

11,250  00 

10,225  00 

96 

9,600  00 

10,100  00 

83 

8,300  00 

21,000  00 

81 

16,200  00 

10,575  00 

80 

8,000  00 

26,600  00 

69 

17,250  00 

4,625  00 

58 

2,900  00 

250  00 

58 

145  00 

10,400  00 

77 

7,700  00 

6,141  00 

85 

5,100  00 

4,750  00 

80 

4,000  00 

10,912  50 

77 

7,700  00 

5,762  50 

86 

4,300  00 

11,062  50 

82 

8,200  00 

10,107  50 

67 

6,700  00 

4,587  50 

75 

3,750  00 

15,262  50 

44 

6,600  00 

3,000  00 

68 

2,720  00 

15,325  00 

66 

9,900  00 

5,680  00 

73 

5,840  00 

00 

R  "^no  no 

0,OUU  UU 

5,262  50 

87 

4,350  00 

6,060  00 

71 

4,260  00 

12,003  75 

94 

10,340  00 

9,650  00 

82 

8,200  00 

13,630  00 

91 

10,920  00 

11,262  50 

40 

4,000  00 

5,225  00 

76 

3,800  00 

9,000  00 

87 

8,700  00 

992  50 

92 

920  00 

8,490  00 

90 

9,000  00 

12,000  00 

92 

13,800  00 

4,432  50 

94 

4,700  00 

14,966  25 

102 

15,300  00 

9,850  00 

100 

10,000  00 

6,105  00 

91 

6,370  00 

9,400  00 

92 

9,200  00 

S749,474  85 

$657,753  00 
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MUTUAL  FIRE  ASSURANCE  COMPANY  OF  SPRINGFIELD, 
SPRINGFIELD. 


Incorporated  Feb.  23,  1827.   Commenced  business  July  23,  1827. 
GEO.  B.  HOLBROOK,  President.  HERBERT  E.  HUIE,  Secretary. 

Office,  500  Main  Street. 
Income. 

Net  premiums  written:  fire  $20,982  27 

Gross  interest  on  mortgages,  $3,097.21;    stocks  and  bonds, 

$15,434.55;  bank  deposits,  $287.34    18,819  10 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds         .,       .  231  84 

Dividend,  Had  ley  Falls  National  Bank  in  liquidation        .       . '  250  00 


Total  income  $40,283  21 

Ledger  assets  Dec.  31,  1920    320,239  44 


Total     .   $360,522  65 

Disbursements. 

Net  losses  paid:  fire   $3,868  81 

Loss  adjustment  expenses      .       .       .       .       .       .       .  45  92 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  5,115  00 

Rents   1,097  41 

Furniture  and  fixtures    .       .       .               .       . "      .       .  73  75 

Maps,  including  corrections    .......  24  00 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  36  00 

Federal  taxes   303  40 

Other  taxes,  licenses  and  fees  .......  40  31 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  107  98 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  91  66 

Dividends  to  policyholders     .......  17,914  33 

All  other  disbursements         .......  4  59 


Total  disbursements  $28,723  16 


Balance   $331,799  49 

Ledger  Assets. 

Mortgage  loans  on  real  estate         ......  $60,500  00 

Book  value  of  stocks  and  bonds  (Schedule  A)   .        .        .        .  258,133  11 

Cash  in  office   263  43 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  12,847  30 

Premiums  in  course  of  collection     ......  55  65 


Total  ledger  assets  .       .       .       .       .       .  .  .    $331,799  49 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $965.16;  bonds,  $2,351.20  .  .         3,316  36 

Market  value  of  stocks  and  bonds  over  book  value  .  4,721  89 


Gross  assets  $339,837  74 
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Liabilities. 

Unearned  premiums:  fire   $57,373  68 

Dividends  declared  and  unpaid  to  policj'holders       .        .       .  589  05 

Salaries,  expenses  and  accounts  due  or  accrued         ...  52  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  35  48 


Total  $58,050  21 

Surplus  to  policyholders   281,787  53 


Total  liabilities,  including  surplus  $339,837  74 


Risks  and  Premiums. 
Fire. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  . 
Expired  and  terminated 

In  force  at  end  of  vear  . 


Risks. 

$6,720,950  00 
1,310,850  00 

$8,031,800  00 
1,254,900  00 


Premiums. 

$113,891  19 
21,978  45 

$135,869  64 
21,671  99 


$6,776,900  00    $114,197  65 


Miscellaneous. 
Dividends  to  policyholders  during  1921:  90  per  cent. 
Contingent  premium  equal  to  cash  premium. 


Fire 


Business  in  Massachusetts  during  the  Year. 

Net  Risks             Net  Premiums  Net  Losses 

Written.                 Received.  Paid. 

$1,235,350  00    $20,982  27  $3,868  81 


Net  Losses 
Incurred. 

$3,868  81 


Schedule  A.    Stocks  and  Bonds  owned  by  the 

Railroad  Stocks. 
100  shares  Boston  &  Albany 
106     "     Chicago,  Burlington  &  Quincy 

20     "     Holyoke  &  Westfield 
336  New  York  Central  &  Hudson  River 
Bank  Stocks. 

25  shares  Chapin  National,  Springfield 

61     "     Chicopee  National,  Springfield 

50     "     Hadley  Falls  Trust,  Holyoke 

25     "     Springfield  National  . 

Government  Bonds. 
United  States  3^s,  1947,  op.  1932 
United  States  4is,  1942,  op.  1927 
United  States  4 is,  1942,  op.  1927 
United  States  4is,  1928  . 
United  States  4is,  1938,  op.  1933 
United  States  4  is,  1938,  op.  1933 
Railroad  Bonds. 
Boston  &  Maine  4s,  1926  . 
Boston  Elevated  4^s,  1937 
Chesapeake  &  Ohio  5s,  1939 
Chicago,  Burlington  &  Quincy  3|s,  1949 
Connecticut  River  3|s,  1923 
Illinois  Central  purchased  lines  3jS,  1952 
Illinois  Central  1st  coll.  trust  4s,  1952 
Lake  Shore  &  Michigan  Southern  4s,  1931 
Long  Island  unified  4s,  1949 
Maine  Central  1st  and  ref.  4|s,  1935  . 


Company. 


Book  Value. 

Rate. 

Market  Value. 

$14,073 

25 

133 

S13,300  00 

8,364 

85 

187 

19,822  00 

3,740 

00 

250 

5,000  00 

37,750 

92 

78 

26.208  00 

2,875 

00 

150 

3,750  00 

6,100 

00 

225 

13,725  00 

7,500 

00 

178 

8,900  00 

3,000 

00 

270 

6,750  00 

10,000 

00 

100 

10,000  00 

5,000 

00 

100 

5.000  00 

13,003 

75 

97 

141550  00 

5,000 

00 

100 

5,000  00 

10,000 

00 

100 

10,000  00 

12,861 

75 

97 

14,550  00 

4,000 

00 

83 

3,320  00 

2,030 

00 

74 

1,480  00 

4,040 

00 

98 

3,920  00 

3,805 

00 

78 

3,120  00 

2,030 

00 

89 

1,780  00 

2,801 

25 

77 

2,310  00 

4,450 

00 

80 

4,000  00 

4,512 

50 

89 

4,450  00 

1,900 

00 

74 

1,480  00 

5,025 

00 

82 

4,100  00 

MUTUAL  PROTECTION  FIRE  INSURANCE  CO. 


105 


New  York  Cent.  &  Hud.  Riv.  (L.  Sh.  coll.)  S^s,  1998 
New  York  Central  &  Hudson  River  6s,  1935 
New  York,  New  Haven  &  Hart.  deb.  4s,  1955 
Norfolk  &  Southern  5s,  1954 
Pennsylvania  7s,  1930 
Philadelphia,  Wilmington  &  Bait.  4s,  1932 
Reading  (Jersey  Cent,  coll.)  4s,  1951 
Southern  Pacific  conv.  5s,  1934  . 
Springfield  Street  4s,  1923 

Miscellaneous  Bonds. 
Adams  Express  4s,  1948  . 
American  Tel.  &  Tel.  4s,  1929  . 
Montana  Power  5s,  1943  . 
New  England  Power  5s,  1951 
Swift  &  Co.  5s,  1944 


Book  VsIuG. 

Rate 

Market  Value. 

i$c>, uuu  yj\) 

1  u 

(ftr^  Ann  nn 

10,000  00 

98 

9,800  00 

5,012  50 

48 

2,400  00 

1,960  00 

63 

1,260  00 

5,012  50 

106 

5,300  00 

4,040  00 

88 

3,520  00 

2,865  00 

88 

2,640  00 

5,081  25 

100 

5,000  00 

3,064  84 

72 

2,160  00 

3,856  25 

76 

3,800  00 

7,452  50 

87 

6,960  00 

9,200  00 

93 

9,300  00 

13,875  00 

93 

13,950  00 

4,850  00 

93 

4,650  00 

S258,133  11 

S262,855  00 

MUTUAL  PROTECTION  FIRE  INSURANCE  COMPANY, 
CHARLESTOWN. 

Incorporated  April  10,  1861.   Commenced  business  July  15,  1864. 
WILLIAM  P.  HART,  President.  FRANK  V.  NO  YES,  Secretary. 

Office,  Thompson  Sqiiare. 
Income. 

Net  premiums  written:  fire,  $34,652.72;  motor  vehicles,  $481.12  $35,133  84 
Gross  interest  on  stocks  and  bonds,  $4,193.75;  bank  deposits, 


$194.40    4,388  15 

Refund  of  federal  tax   67  30 

Sale  of  rights   33  51 


Total  income  .       .  $39,622  80 

Ledger  assets  Dec.  31,  1920    .       .       .       .       .       .       .      112,917  50 


Total  $152,540  30 

Disbursements. 

Net  losses  paid:  fire,  $9,833.46;  motor  vehicles,  $85  .       .       .  $9,918  46 

Loss  adjustment  expenses      .......  212  35 

Agents'  compensation,  including  brokerage       ....  6,449  05 

Salaries  and  fees  of  directors,  officers  and  clerks       .       .       .  5,108  90 

Rents   561  34 

Furniture  and  fixtures   290  56 

Maps,  including  corrections    .......  14  88 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  848  49 

Federal  taxes   430  70 

Other  taxes,  licenses  and  fees  .       .       .       .       .       .       .  577  43 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  270  46 

Legal  expenses   88  06 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  480  89 

Dividends  to  policyholders   6,090  37 

Agents'  balances  charged  off   50  36 


Total  disbursements   .      $31,392  30 


Balance  $121,148  00 
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Ledger  Assets. 
Book  value  of  stocks  and  bonds  (Schedule  A)  . 
Cash  in  office  ...... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Total  ledger  assets  


$108,368  59 
136  34 
6,233  55 
6,409  52 

$121,148  00 


Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $789.69;  other  assets,  $28.88  . 
Supplies,  printed  matter  and  stationery  .... 
Furniture  and  fixtures  ....... 

Gross  assets  ........ 


818  57 
500  00 
1,000  00 


$123,466  57 


Assets  not  admitted. 
Supplies,  printed  matter  and  stationery  . 
Furniture  and  fixtures  .  .... 
Agents'  balances  over  three  months  due  . 
Book  value  of  stocks  and  bonds  over  market 
value  


Admitted  assets 


$500  00 
1,000  00 
353  51 

12,749  09       14,602  60 


$108,863  97 


Liabilities. 


Unpaid  losses  and  claims : 
Fire 

Motor  vehicles 


Adjusted. 

$2,401  85 
13  45 


In  Process  of 
Adjustment. 

$1,928  90 
54  50 


Resisted. 

$1,000  00 


Totals  .  .  .  $2,415  30  $1,983  40  $1,000  00 
Unearned  premiums:  fire,  $23,815.30;  motor  vehicles,  $281.88 

effective  prior  to  Jan.  1,  1921,  $12,480.02 
Dividends  declared  and  unpaid  to  policyholders 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 
Contingent  commissions  or  other  charges  due  or  accrued  . 

Total   ... 

Surplus  to  policyholders  ...... 

Total  liabilities,  including  surplus     .       .       .  . 


$5,398  70 

36,577  20 
322  07 
169  38 
250  00 
1,574  40 

$44,291  75 
64,572  22 

$108,863  97 


Risks  and  Premiums. 
Fire. 


Written  during  the  year 
Expired  and  terminated 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$2,618,532  CO 
47,200  00 

$2,571,332  00 
145,537  00 


Premiums. 

$37,933  84 
963  74 

$36,970  10 
1,556  96 


$2,425,795  00      $35,413  14 
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Motor  Vehicles. 


Written  during  the  year 
Expired  and  terminated 


Risks. 

$22,250  00 
2,075  00 


In  force  at  end  of  year  .       .       .       .       .         120,175  00 
Effective  prior  to  Jan.  1,  1921. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$4,747,705  00 
500  00 

$4,748,205  00 
2,156,728  00 

$2,591,477  00 
150,396  00 


Premiums. 

$630  32 
66  57 


$563  75 


$69,395  21 
294  97 

$69,690  18 
33,270  31 

$36,419  87 
1,697  84 


$2,441,081  00      $34,722  03 


Miscellaneous. 
Net  premiums  received  since  1878  .       .       .  . 
Net  losses  paid  since  1878      .       .       .       .  . 
Cash  dividends  paid  policyholders  since  1878  . 
Dividends  to  policyholders  during  1921:  20  per  cent. 
Contingent  premium  equal  to  cash  premium. 


$900,493  59> 
365,284  19' 
233,719  71. 


Business  in  Massachusetts  during  the  Year. 


Fire  . 
Motor  vehicles 

Totals  . 


Net  Risks  Net  Premiums 

Written.  Received. 

$1,828,647  00  $26,582  88 

18,775  00  481  12 


$1,847,422  00    $27,064  00 


Net 
Paid. 

;8,280  04 
85  00 


Net  Losses 
Incurred. 

$11,155  57 
152  95 


;,365  04      $11,308  52 


Schedule  A.    Stocks  and  Bonds  owned  by  the 

Railroad  Stocks. 
5  shares  Atch.,  Top.  &  Santa  Fe,  preferred 
25     "     New  York  Central  &  Hud.  River 
17     "     New  York,  New  Haven  &  Hartford 
232     "     Pennsylvania  .... 
Miscellaneous  Stocks. 
69  shares  American  Telephone  &  Telegraph 
43     "     Charlestown  Gas  &  Electric 
Government  Bonds. 
United  States  4is,  1938,  op.  1933 
United  States  4fs,  1923,  op.  1922 

State  and  Municipal  Bonds. 
Massachusetts  3§s,  1931  . 
Massachusetts  3s,  1941 
New  York,  N.  Y.,  4s,  1956 
Waterbury,  Conn.,  3^s,  1926 

Railroad  Bonds 
New  York,  New  Haven  &  Hart.  conv.  6s,  1948 
New  York,  New  Haven  &  Hartford  3|s,  1954 

Miscellaneous  Bonds. 
American  Telephone  &  Telegraph  4s,  1929  . 
American  Telephone  &  Telegraph  6s,  1922  . 


Company. 


Book  Value. 

Rate. 

Market  Value- 

$255 

00 

85 

$425  00 

3,173 

13 

78 

1,950  00- 

3,219 

00 

25 

425  00 

15,089 

38 

81 

9,396  00' 

9,335 

00 

117 

8,073  oa 

3,328 

00 

185 

3,977  50 

16,875 

80 

97 

17,557  oa 

15,000 

00 

100 

15,000  00' 

10,168 

00 

94 

9,400  00 

6,326 

25 

84 

5,880  00 

3,825 

00 

95 

3,800  00 

962 

50 

96 

960  00 

400 

00 

69 

276  00 

2,915 

83 

44 

1,320  00 

12,508 

20 

87 

12,180  00 

4,987 

50 

100 

5,000  00 

$108,368  59 

$95,619  50 
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NEWBURYPORT  MUTUAL  FIRE  INSURANCE  COMPANY, 
NEWBURYPORT. 

Incorporated  Feb.  10,  1829.   Commenced  business  May  1,  1829. 
WILLIAM  R.  JOHNSON,  President.  GREENLEAF  A.  JOHNSON,  Secretary. 

Income. 

Net  premiums  written:  fire    ......        .  $3,284  78 

Gross  interest  on  stocks  and  bonds,  S2,310;   bank  deposits, 

$275.23    2,585  23 

Sale  of  rights         .........  5  36 

Refund  of  federal  tax   34  28 

From  all  other  sources   ........  177  31 


Total  income  $6,086  96 

Ledger  assets  Dec.  31,  1920    51,781  76 


Total   $57,868  72 

Disbursements. 

Net  losses  paid:  fire   $140  70 

Loss  adjustment  expenses      .......  5  00 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  1,164  20 

Rents   507  00 

Federal  taxes   36  83 

Other  taxes,  licenses  and  fees   2  40 

Postage,  telegraph,  telephone,  exchange  and  express  ...  2  39 

Advertising,  subscriptions,  printing  and  stationery    ...  64  35 

Dividends  to  policyholders     .......  3,089  88 


Total  disbursements        .   $5,012  75 

Balance   $52,855  97 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (Schedule  A)   .       .       .       .  $46,306  00 

Cash  in  office   10  22 

Deposits  in  trust  companies  and  banks  not  on  interest      .       .  75  74 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .  6,464  01 


Total  ledger  assets   $52,855  97 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds  .       .       .       .       .       .  666  00 

Rents  due  and  accrued  for  desk  room      .....  46  16 


Gross  assets   .........  $53,568  13 

Assets  not  admitted. 
Overdue  and  accrued  interest  on  bonds  in  default  $145  50 

Eook  value  of  stocks  and  bonds  over  market 

value                                                                4,334  50  4,480  00 

Admitted  assets   $49,088  13 
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Liabilities. 
Unearned  premiums:  fire       ...  . 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 

Total  

Surplus  to  policyholders  .... 

Total  liabilities,  including  surplus 

Risks  and  Premiums. 

Fire. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  . 
Expired  and  terminated 

In  force  at  end  of  year  . 


Risks. 

$790,925  00 
218,775  00 

$1,009,700  00 
212,175  00 


$6,309  73 
30  00 
38  81 

$6,378  54 
42,709  59 

$49,088  13 


Premiums. 

$12,120  51 
3,404  88 

$15,525  39 
3,280  88 


$797,525  00      $12,244  51 


Miscellaneous. 
Dividends  to  policyholders  during  1921:  100  per  cent. 
Contingent  premium  four  times  cash  premium. 


Fire 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses 

Written.  Received.  Paid. 

$140  70 


$201,925  00      $3,284  78 


Net 
Incurred. 

$140  70 


Schedule  A.   Stocks  and  Bonds  owned  by  the 

Railroad  Stocks. 
10  shares  Atchison,  Topeka  &  Santa  Fe,  com. 

1  share  Atchison,  Topeka  &  Santa  Fe,  pref. 
24  shares  Boston  &  Maine 

5     "     Chicago  Jet.  &  Union  Stk.  Yds.,  pref. 
14     "     Chicago,  Milw.  &  St.  Paul,  pref. 

4     "     Chicago,  Milw.  &  St.  Paul,  com. 

13  "     New  York  Central  . 

Bank  Stocks. 
100  shares  Merchants  National,  Newburyport 
31     "     Ocean  National,  Newburyport  . 
Miscellaneous  Stocks. 

10  shares  American  Telephone  &  Telegraph 
4     "      Michigan  State  Telephone,  pref. 

21  "  Riverbank  Court  Securities 

11  "  United  States  Rubber,  1st  pref.  . 

14  "  Western  Union  Telegraph  . 
10  "  Westinghouse  Elec.  &  Manuf.,  1st  pref 
14  '*  Westinghouse  Elec.  &  Manuf.,  com. 

Government  Bonds. 
United  States  4is,  1942,  op.  1927 
United  States  4|s,  1928  .... 
United  States  4|s,  1938,  op.  1933 
United  States  4|s,  1923,  op.  1922 

Municipal  Bonds. 
Newport  News,  Va.,  4s,  1941 

Railroad  Bonds. 
Bangor  &  Aroostook  cons,  and  ref.  4s,  1951 
Bangor  &  Aroostook  (St.  John  Ext.)  5s,  1939 
Chicago,  Burl.  &  Quincy  gen.  4s,  1958 
Chicago  Jet.  &  Union  Stk.  Yds.  coll.  tr.  5s,  1940 


Company. 


Book  Value. 

Rate. 

Market  Value. 

.1^800  00 

93 

S930  00 

100  00 

85 

85  00 

1,200  00 

26 

624  00 

625  00 

80 

400  00 

1,850  00 

54 

756  00 

400  00 

36 

144  00 

1,300  00 

78 

1,014  00 

2,000  00 

185 

3,700  00 

1,550  00 

135 

2,092  50 

1,000  00 

117 

1,170  00 

300  00 

77 

308  00 

2,000  00 

30 

630  00 

600  00 

99 

1,089  00 

1,252  00 

93 

1,302  00 

500  00 

128 

640  00 

700  00 

98 

686  00 

1,000  00 

100 

1,000  00 

200  00 

100 

200  00 

500  00 

100 

500  00 

300  00 

100 

300  00 

2,000  00 

92 

1,840  00 

1,730  00 

56 

1,120  00 

3,000  00 

70 

2,100  00 

2,000  00 

86 

1,720  00 

2,970  00 

88 

2,640  00 
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Chicago,  Milw.  &  St.  Paul  gen.  5s,  2014 
Eastern  Massachusetts  Street  45s,  1948 
Eastern  Massachusetts  Street  6s,  1925 
New  York  Cent.  &  Hud.  Riv.  conv.  deb.  6s, 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  coll.  tr.  4s,  1929 
American  Tel.  &  Tel.  coll.  tr.  6s,  1925 
Cumberland  Tel.  &  Tel.  1st  gen.  5s,  1937 
Michigan  State  Telephone  5s,  1924 
Minneapolis  General  Electric  1st  5s,  1934 
Montana  Power  1st  ref.  5s,  1943 
Western  Telephone  &  Telegraph  5s,  1932 


1935 


Book  Value. 

Rate. 

Market  Value. 

$200  00 

72 

$144  00 

1,860  00 

58 

1,160  00 

100  00 

58 

58  00 

500  00 

98 

490  00 

2,875  00 

87 

2,610  00 

1,984  00 
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2,289  00 

2,995  00 

90 

2,700  00 

1,000  00 

95 

950  00 

1,000  00 

89 

890  00 

915  00 

93 

930  00 

3,000  00 

92 

2,760  00 

$46,306  00 

$41,971  50 

NORFOLK  MUTUAL  FIRE  IXSURA^XE  COMPANY,  DEDHAM. 


Incorporated  Feb.  12,  1825.   Commenced  business  July  1,  1825. 
JAMES  Y.  NO  YES,  President.  THEODORE  T.  MARSH,  Secretary. 


Income. 

Net  premiums  written:  fire  ....... 

Gross  interest  on  mortgages,  $93L50;  stocks  and  bonds, 
$33,292.64;  bank  deposits,  $489.17;  gross  rents,  including 
$800  for  company's  own  occupancy,  $2,370.83  . 

Dedham  Insurance  Partnership 

From  all  other  sources  . 

Total  income  .... 
Ledger  assets  Dec.  31,  1920  . 

Total  

Disbursements. 
Net  losses  paid :  fire  .... 

Loss  adjustment  expenses 
Agents'  compensation,  including  brokerage 
Agents'  allowances  .... 

Field  supervisory  expenses 
Salaries  and  fees  of  directors,  officers  and  clerks 
Rents,  including  $800  for  company's  own  occupancy 
Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  association; 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Repairs  and  expenses  on  real  estate 
Taxes  on  real  estate       .        .  . 
Dividends  to  policyholders  .... 

Agents'  balances  charged  off  . 
Gross  loss  on  sale  or  maturity  of  bonds  . 
Auditing  ....... 

All  other  disbursements  .... 

Total  disbursements  .... 

Balance  ...... 


$105,197  19 


37,084  14 
890  68 
1,660  62 

$144,832  63 
798,999  06 

$943,831  69 


$33,912  71 
757  77 
17,049  97 
28  44 
356  14 
16,210  42 
943  22 
603  28 
996  19 
2,700  41 
496  00 
1,330  20 
474  20 
176  00 
1,542  23 


1,504 


16 

458  44 
45,985  94 
17  79 
622  50 
230  00 
10  00 

$126,406  01 

$817,425  68 
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Ledger  Assets. 

Book  value  of  real  estate    .  . 

Mortgage  loans  on  real  estate  .... 

Book  value  of  stocks  and  bonds  (Schedule  A)  . 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Total  ledger  assets  ........ 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $254.17;  bonds,  $9,743.13;  other 

assets,  $7.94;  rents  due  on  company's  property,  $225 
Reinsurance  recoverable  on  paid  losses  ..... 


98 
12 


$15,000  00 

14,700  00 
764,790 
1,877 

1,806  96 

12,146  55 

7,104  07 

$817,425  68 


10,230  24 
3  48 


Gross  assets  "      .    $827,659  40 

Assets  not  admitted. 
Agents'  balances  over  three  months  due  .       .  $40  28 

Book  value  of  stocks  and  bonds  over  market 

value   80,550  98       80,591  26 


Admitted  assets  $747,068  14 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjusted.  Adjustment.  not  Reported. 

Fire  ....  $2,555  56  $592  00  $50  40  $3,197  96 
Recognized  reinsurance  ........  32  00 


Balance   $3,165  96 

L^nearned  premiums:  fire       .......  221,388  62 

Dividends  declared  and  unpaid  to  policyholders        .        .        .  2,877  71 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  500  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  1,000  00 


Total  $228,932  29 

Surplus  to  policyholders         .  ,   518,135  85 


Total  liabilities,  including  surplus     .       .       .       .       .  $747,068  14 
Risks  and  Premiums. 

Fire.                        Risks.  Premiums. 

In  force  Dec.  31,  1920   $31,403,093  00  $468,590  90 

Written  during  the  year         ....       8,890,670  00  122,777  33 

Excess  premiums  on  account  of  reinsurance      ."                  -  76  30 


Totals  $40,293,763  00    $591,444  53 

Expired  and  terminated         ....       7,980,795  00      115,464  59 


In  force  at  end  of  year  $32,312,968  00    $475,979  94 

Reinsured  in  recognized  companies  .       .       .      2,437,377  00       31,136  53 


Net  amount  in  force 


$29,875,591  00    $444,843  41 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  companj^  . 
Cash  dividends  paid  policvholders  from  organization  of  companv 
Dividends  to  policyholders  during  1921:  20,  25,  30 

60  per  cent. 
Contingent  premium  equal  to  cash  premium. 


40,  50  and 


$4,486,579  72 
1,543,87.3  05 
2,207,879  87 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Net  Losses 
Paid. 


Fire 


$5,508,562  00    $93,293  76    $27,236  90 


Net  Losses 
Incurred. 

$28,189  23 


Schedule  A.    Stocks  and  Bonds 


Railroad  Stocks. 
100  shares  Atch.,  Topeka  &  Santa  Fe, 


com 
pref 

class 


213     "     Atch.,  Topeka  &  Santa  Fe 
125     "     Boston  &  Albany 
75     "     Boston  &  Maine,  1st  pref., 
20     "     Boston  &  Providence 
100     "     Old  Colony 
60     "     Union  Pacific,  preferred 
Miscellaneous  Stocks. 
80  shares  Dedham  Water 

Government  Bonds. 
United  States  3§s,  1947,  op.  1932 

United  States  4\s,  1942,  op.  1927 

United  States  4is,  1928  . 
United  States  4  is,  1938,  op.  1933 

State  and  Municipal  Bonds, 
Boston,  Mass.,  4s,  1923  . 
Bridgeport,  Conn.,  4^s,  1937 
Chelsea,  Mass.,  4s,  193G  . 
Cincinnati,  O.,  6s,  1940  . 
Cleveland,  O.,  6s,  1928 
Detroit,  Mich.,  5s,  1941  . 
Fall  River,  Mass.,  4s,  1929 
Lynn,  Mass.,  4s,  1926 
Lynn,  Mass.,  4s,  1929 
Michigan  5§s,  1941  . 
Minneapolis,  Minn.,  4s,.  1946 
Newport,  R.  I.,  5s,  1933-34 
Newton,  Mass.,  4s,  1924  . 
Newton,  Mass.,  4s,  1928  . 
New  York,  N.  Y.,  4^s,  1957 
North  Andover,  Mass.,  4s,  1923 
Omaha,  Neb.,  5s,  1940 
Portland,  Me.,  4s,  1928  . 
Portland,  Ore.,  4^s,  1943  . 
San  Francisco,  Cal.,  5s,  1936 
Stamford,  Conn.,  4^s,  1936 
Taunton,  Mass.,  4s,  1928  . 
Waterbury,  Conn.,  5s,  1928 
Waterbury,  Conn.,  5s,  1927 

Railroad  Bonds.  * 
Atch.,  Topeka  &  Santa  Fe  gen.  4s,  1995 
Atch.,  Topeka  &  Santa  Fe  adjust.  4s,  1995 
Boston  &  Albany  3^s,  1952 
Boston  &  Albany  4s,  1933 
Boston  Elevated  5s,  1942  . 
Boston  &  Lowell  4s,  1932  . 
Boston  &  Maine  4s,  1942  . 
Boston  &  Maine  4^s,  1944 
Boston  &  Maine  6s,  1930  . 
Boston  &  Providence  deb.  6s,  1923 


OWNED  BY  the 
Book  Value. 
S9,418  75 

4,678  20 
22,494  24 
10,818  25 

4,070  50 
17,071  74 

2,670  00 

8,000  00 


11,000  00 

15,532  80 

10,000  00 
10,000  00 

2,235  00 
9,582  00 
11,937  50 
10,500  00 
20,465  00 
14,099  00 
2,317  50 
11,482  50 
9,113  75 
10,441  00 
10,174  00 
10,000  00 
8,997  50 
4,565  00 
10,262  50 
5,631  25 
10,000  00 
9,612  50 
13,650  00 
10,200  00 
9,941  00 
6,855  00 
9,837  00 
9,832  00 

17,550  00 

5,160  00 

20,562  50 

4,950  00 

9,850  00 

10,200  00 

14,881  25 

23,725  00 

4,500  00 

10,125  00 


Company. 


Rate. 
93 
85 
133 
56 
132 
72 
72 

95 

100 
100 
97 
100 
100 

99 
99 
96 
115 
107 
105 
98 
98 
98 
116 
91 
106 
99 
98 
104 
99 
105 
99 
98 
105 
101 
98 
103 
104 


79 
68 
85 
77 
73 
58 
62 
75 
100 


Market  Value. 
$9,300  00 
18,105  00 
16,625  00 
4,200  00 
2,640  00 
7,200  00 
4,320  00 

7,600  00 

11,000  00 
8,000  00 
7,760  00 
10,000  00 
10,000  00 

1,980  00 

9,900  00 

9,600  00 
11,500  00 
21,400  00 
15,750  00 

1,960  00 
10,780  00 

7,840  00 
11,600  00 

9,100  00 
10,600  00 

7,920  00 

3,920  00 
10,400  00 

5,940  00 
10,500  00 

9,900  00 
13,720  00 
10,500  00 
10,100  00 

5,880  00 
10,300  00 
10,400  00 

19,350  00 
9,480  00 

13,600  00 
4,250  00 
7,700  00 
7,300  00 
8,120  00 

12,400  00 
3,375  00 

10,000  00 
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Book  Value. 

Rate. 

Market  Value. 

Boston,  Revere  Beach  &  Lynn  45s,  1927 

$10,800 

00 

87 

$8,700  00 

Chicago,  Burl.  &  Quincy  (111.  Div.)  4s,  1949 

10,125 

00 

88 

8,800  00 

Chicago,  Milwaukee  &  St.  Paul  gen.  43,  1989 

9,975 

00 

73 

7,300  00 

Chicago,  St.  Paul,  Minn.  &  Omaha  equip.  6s,  1935 

10,158 

00 

100 

10,000  00 

Connecticut  &  Passumpsic  Rivers  4s,  1943  . 

5,037 

50 

69 

3,450  00 

Delaware  &  Hudson  1st  ref.  4s,  1943  . 

7,880 

00 

87 

6,960  00 

Fitchburg  4s,  1927   

22,447 

50 

96 

19,200  00 

Fremont,  Elkhorn  &  Missouri  Valley  6s,  1933 

5,441 

25 

106 

5,300  00 

Illinois  Central  (St.  Louis  Div.)  3|s,  1951  . 

4,925 

00 

76 

3,800  00 

Maine  Central  5s,  1923   

5,412 

50 

98 

4,900  00 

Minn.,  St.  P.  &  S.  Ste.  M.  (Ch.  Term.)  1st  4s,  1941 

9,600 

00 

85 

8,500  00 

New  London  Northern  1st  4s,  1940 

9,900 

00 

67 

6,700  00 

New  York  Cent.  &  H.  R.  (L.  Sh.  coll.)  1st  3§s,  1998 

8,625 

00 

70 

7,000  00 

New  York,  New  Haven  &  Hartford  4s,  1947 

17,450 

00 

50 

r\   r  r\r\  f\f\ 

9,500  00 

Norwich  &  W  orcester  4s,  1927  .... 

21,450 

00 

CQ 
00 

1d,dUU  Uu 

Ulci  i^oiony  4s,  iy_o  ..... 

19,118 

75 

0/ 

iO,OoU  UU 

Ula  L/Olony  4s,  lyoo  ..... 

17,386 

25 

7Q 
/  0 

io,zDU  uu 

Ula  L/Oiony  02S,  ivoz  ..... 

5,150 

00 

/  0 

o,DOU  UU 

x^ortiand  oc  xvumiora  xaus  43,  lyzo 

10,000 

00 

on 

n  nnn  nn 
y,uuu  UU 

xvocK  isianu-J:  risco  lermmai  ist  os,  iMZt 

15,750 

00 

oO 

19  7  f^n  nn 

iZ,  ^  OU  UU 

Union  Pacific  4s,  1947  ..... 

4,050 

00 

87 

3,915  00 

Miscellaneous  Bonds. 

American  i  ei.  &  i  ei.  con.  trust  4s,  ivZM 

13,352 

50 

0/ 

101 cn  nn 
I.i,ioU  UU 

American  Tel.  &  Tel.  coll.  trust  6s,  1925  . 

6,580 

00 

109 

7,630  00 

Detroit  Edison  6s,  1940   

5,075 

00 

100 

5,000  00 

Federal  Land  Bank  5s,  1938  .... 

10,100 

00 

100 

10,000  00 

New  England  Tel.  &  Tel.  5s,  1932 

10,112 

50 

94 

9,400  00 

Western  Electric  7s,  1925   

9,900 

00 

104 

10,400  00 

$764,790 

98 

$684,240  00 

PAPER  MILL  MUTUAL  INSURANCE  COMPANY  OF  BOSTON, 

BOSTON. 

Incorporated  November,  1886.   Commenced  business  April  1,  1887. 
D.  W.  LANE,  President.  GEORGE  H.  GIBSON,  Secretary. 


Office,  SI  Milk  Street. 
Income. 

Net  premiums  written:  fire,*  $483,043  61 

Gross  interest  on  bonds,  $29,213.54;  bank  deposits,  $1,728.66; 

all  other,  $4.67    30,946  87 

Gross  profit  on  sale  of  bonds  .......  572  19 

From  all  other  sources   67  50 


Total  income   .    $514,630  17 

Ledger  assets  Dec.  31,  1920    670,296  62 


Total   $1,184,926  79 

Disbursements. 

Net  losses  paid:  fire   $12,769  96 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  21,39100 

Rents  .       .       .   1,665  05 

Inspection  department,  for  inspections,  maps,  plans  and  adjust- 
ment of  losses   10,403  09 

Federal  taxes   639  98 

Other  taxes,  licenses  and  fees  .......  2,686  15 

Postage,  telegraph,  telephone,  exchange  and  express  .        .       .  270  90 


*  Includes  tornado  and  sprinkler. 
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Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Dividends  to  policyholders  .... 

Gross  loss  on  sale  of  bonds  .... 

Gross  decrease  in  book  value  of  bonds 

All  other  disbursements  .... 

Total  disbursements  .... 

Balance  ...... 


S187  39 
941  19 
471,531  43 
587  50 
225  00 
36  16 

$523,334  80 

$661,591  99 


Ledger  Assets. 
Book  value  of  stocks  and  bonds  (Schedule  A)  . 
Cash  in  office  ...... 

Deposits  in  trust  companies  and  banks  on  interest 
Premiums  in  course  of  collection 

Total  ledger  assets  


S593,859  32 
92  85 
42,993  72 
24,646  10 

S661,591  99 


Interest  accrued  on  bonds 
Gross  assets  . 


Non-Ledger  Assets. 


9,129  86 


$670,721  85 


Assets  not  admitted. 
Premiums  over  three  months  due    .       .       .  $430  68 

Book  value  of  stocks  and  bonds  over  market 
value   11,344  32 

Admitted  assets  ........ 


11,775  00 
$658,946  85 


Unpaid  losses  and  claims : 

Fire  

Tornado,  windstorm  and  cj^clone 
Sprinkler  leakage  . 


Liabilities. 


In  Process  of 
Adjustment. 

$1,597  00 
380  00 
223  00 

$2,200  00 


Totals   .  . 
Unearned  premiums:  fire 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued 

Total  

Surplus  to  policyholders 

Total  liabilities,  including  surplus 


Incurred  but 
not  Reported. 

$17  90 


$17  90 


$2,217  90 
306,669  50 
200  00 
750  00 

$309,837  40 
349,109  45 

$658,946  85 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  . 
Expired  and  terminated 

In  force  at  end  of  year  . 


Risks  and  Premiums 
Fire 


Risks. 

$85,705,665  00 
70,206,817  00 


Premiums. 

$619,725  33 
513,354  20 


$155,912,482  00  $1,133,079  53 
74,311,047  00      543,098  86 

$81,601,435  00    $589,980  67 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  .... 
Cash  dividends  paid  policyholders  from  organization  of  company 
Dividends  to  policyholders  during  1921:  93,  85,  78  and  66  per 
cent. 

Contingent  premium  five  times  the  cash  premium. 

Business  in  Massachusetts  during  the  Yea.r. 


$5,234,876  68 
403,173  49 
3,998,297  76 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Net 
Paid 


Net: 
Incurred. 


Fire  . 

Tornado,  wind  storm 

and  cyclone 
Sprinkler  leakage  . 

Totals  . 


$20,394,670  00  $150,814  93      $2,710  03       $2,676  68 


5  43 
544  74 


5  43 
527  55 


$20,394,670  00  $150,814  93      $3,260  20       $3,209  66 


Schedule  A.   Stocks  and  Bonds  owned  by  the 

Miscellaneous  Stocks. 
110  shares  Factory  Mutual  Building  Association 

Government  Bonds. 
Canada  5s,  1937 
Canada  5^s,  1929 
Canada  5^s,  1923 

United  King,  of  Gt.  Britain  and  Ireland  5^s,  1929 
United  States  4|s,  1947,  op.  1932 
United  States  4|s,  1942,  op.  1927 
United  States  4is,  1942,  op.  1927 
United  States  4^8,  1928  . 
United  States  4|s,  1928  . 
United  States  4is,  1938,  op.  1933 
United  States  4|s,  1938,  op.  1933 

State  and  Municipal  Bonds 
Boston,  Mass.,  3^s,  1932  . 
Boston,  Mass.,  3|s,  1933  . 
Minneapolis,  Minn.,  4is,  1924  . 
New  York,  N.  Y.,  4|s,  1957 
New  York,  N.  Y.,  4\s,  1960-62 
New  York  4s,  1961  . 
Toronto,  Ont.,  4^8,  1949  . 

Railroad  Bonds. 
Baltimore  &  Ohio  4^s,  1933 
Baltimore  &  Ohio  6s,  1929 
Boston  Elevated  4s,  1935  . 
Boston  &  Maine  4^s,  1944 
Boston  &  Maine  4s,  1926  . 
Central  Pacific  4s,  1946  . 
Chicago  Jet.  &  Union  Stk.  Yds.  4s,  1940 
Chicago  Jet.  &  Union  Stk.  Yds.  5s,  1940 
Chicago,  Burl.  &  Quincy  (111.  Div.)  4s,  1949 
Chicago,  Burl.  &  Quincy  gen.  4s,  1958 
Chicago  &  Northwestern  6^s,  1936 
Chicago  &  Northwestern  7s,  1930 
Chicago,  Milwaukee  &  St.  Paul  5s,  2014 
Cincinnati,  Sandusky  &  Cleveland  5s,  1928 
Cleveland,  Cin.,  Chic.  &  St.  Louis  4s,  1939 
Delaware  &  Hudson  4s,  1943 
Galveston-Houston  Electric  5s,  1954  . 
Illinois  Central  5|s,  1934  . 
Interborough  Rapid  Transit  8s,  1922  . 
Maine  Central  5s,  1923  . 
Minn.,  St.  Paul  &  S.  Ste.  M.  4s,  1938 
Minn.,  St.  Paul  &  S.  Ste.  M.  1st  cons.  4s,  1938 
New  York  Central  equip.  7s,  1927 


Company. 


Book  Value. 

Rate. 

Market  Value. 

gll  000  00 

100 

1  nnn  on 

9,573  37 

101 

10,100  00 

y,/ou  uu 

97 

9,700  00 

4,762  50 

100 

5,000  00 

ri  £;occ  f\f\ 
>),oZo  UU 

99 

9,900  00 

13,653  75 

97 

14,550  00 

17,579  00 

97 

19,400  00 

10,000  00 

100 

10,000  00 

20,000  00 

100 

20,000  00 

o  oner    rr r\ 

8,895  50 

98 

9,800  00 

•^0  non  on 

1  on 

on  nnn  nn 

32,121  07 

97 

33,950  00 

5,000  00 

93 

4,650  00 

10,000  00 

92 

9,200  00 

5,000  00 

100 

5,000  00 

5,000  00 

104 

5,200  00 

25,981  88 

99 

25,740  00 

5,000  00 

103 

5,150  00 

4,625  00 

80 

4,000  00 

4,793  75 

76 

3,800  00 

4,825  00 

95 

4,750  00 

20,000  00 

76 

15,200  00 

5,000  00 

62 

3,100  00 

4,825  00 

83 

4,150  00 

3,237  50 

63 

3,055  00 

4,950  00 

75 

3,750  00 

4,950  00 

88 

4,400  00 

4,837  50 

88 

4,400  00 

9,875  00 

86 

8,600  00 

4,950  00 

108 

5,400  00 

9,950  00 

106 

10,600  00 

5,000  00 

72 

3,600  00 

5,000  00 

94 

4,700  00 

7,737  50 

81 

8,100  00 

5,000  00 

87 

4,350  00 

4,780  00 

78 

3,900  00 

4,875  00 

97 

4,850  00 

4,925  00 

76 

3,800  00 

5,000  00 

98 

4,900  00 

4,587  50 

86 

4,300  00 

4,007  50 

86 

4,300  00 

10,000  00 

105 

10,500  00 
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Book  Value. 

Rate. 

Market  Value. 

New  York  Central  cons.  4s,  1998 

S4,993 

75 

79 

S3,950 

00 

New  York  Central  coll.  trust  7s,  1930 

10,000 

00 

107 

10,700 

00 

N.  Y.,  N.  H.  &  H.  (H.  R.  &  Pt.  Ch.  Div.)  4s, 

1954 

5,000 

00 

74 

3,700 

00 

No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  G^s, 

1936 

4,800 

00 

107 

5,350 

00 

Pennsylvania  4§s,  1965  .... 

9,378 

75 

87 

8,700 

00 

Pennsylvania  7s,  1930  .... 

9,975 

00 

106 

10,600 

00 

Southern  Pacific  4s,  1929  .... 

4,418 

75 

87 

4,350 

00 

West  End  Street  4s,  1932  .... 

14,843 

75 

76 

11,400 

00 

Miscellaneous  Bonds. 

American  Telephone  &  Telegraph  4s,  1929  . 

9,106 

25 

87 

8,700 

00 

American  Telephone  &  Telegraph  5s,  1946  . 

9,900 

00 

92 

9,200 

00 

American  Telephone  &  Telegraph  6s,  1922  . 

4,962 

50 

100 

5,000 

00 

Bethlehem  Steel  marine  equip.  7s,  1935 

9,400 

00 

101 

10,100 

00 

Brooklyn  Edison  gen.  6s,  1930  . 

9,275 

00 

101 

10,100 

00 

Cleveland  Electric  Illuminating  5s,  1939 

4,712 

50 

93 

4,650 

00 

Cleveland  Electric  Illuminating  1st  7s,  1935 

9,525 

00 

105 

10,500 

00 

Consolidated  Gas,  Elec.  Lt.  &  Pwr.  4^3,  1935 

4,650 

00 

86 

4,300 

00 

Detroit  Edison  5s,  1940  .... 

5,000 

00 

90 

4,500 

00 

Massachusetts  Gas  4^8,  1931 

4,100 

00 

85 

4,250 

00 

Mississippi  River  Power  5s,  1951 

11,268 

75 

88 

13,200 

00 

New  York  Edison  6^s,  1941 

5,000 

00 

107 

5,350 

00 

New  York  Telephone  6s,  1941 

2,954 

75 

102 

3,060 

00 

Ontario  Power  5s,  1943,  .... 

4,750 

00 

92 

4,600 

00 

Pacific  Light  &  Power  5s,  1942  . 

4,912 

50 

91 

4,550 

00 

Railway  &  Light  Securities  5s,  1946 

4,950 

00 

85 

4,250 

00 

Texas  Company  notes,  7s,  1923 

14,812 

50 

102 

15,300 

00 

United  States  Rubber  5s,  1947  . 

8,712 

50 

87 

8,700 

00 

United  States  Rubber,  series  A,  1st  pref.  5s, 

1947 

7,921 

25 

87 

8,700 

00 

Western  Electric  5s,  1922  . 

3,975 

00 

99 

3,960 

00 

Western  Tel.  &  Tel.  5s,  1932 

5,000 

00 

92 

4,600 

00 

Western  Union  Tel.  6|s,  1936  . 

4,937 

50 

107 

5,350 

00 

$593,859 

32 

$582,515 

00 

QUINCY  MUTUAL  FIRE  INSURANCE  COMPANY,  QUINCY. 

Incorporated  March  22,  1851.   Commenced  business  May,  1851. 
CHARLES  A.  HOWLAND,  President.  JAMES  F.  YOUNG,  Secretary. 

Office,  2  Coddington  Street. 


Income. 

Net  premiums  written:  fire  ...... 

Gross  interest  on  mortgages,  $2,668.74;    collaterals,  $1,920 

stocks  and  bonds,  $51,381.25;  bank  deposits,  $496.87  . 
Agents'  balances  previously  charged  off  . 
Gross  profit  on  sale  or  maturity  of  bonds 
From  all  other  sources  ....... 

Total  income  ........ 

Ledger  assets  Dec.  31,  1920   


$234,208  63 

56,466  86 
10  60 
23,966  52 
268  90 

$314,921  51 
1,058,499  21 


Total  $1,373,420  72 


Disbursements. 
Net  losses  paid :  fire  ..... 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 
Agents'  allowances  ..... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents  ...... 

Furniture  and  fixtures  ..... 

Maps,  including  corrections    .       .       .  . 


$70,819  72 
1,493  92 
36,145  94 
343  26 
35,518  90 
2,024  71 
1,405  19 
1,768  41 
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Inspections,  surveys,  underwriters'  boards  and  tariff  associations  S4,294  49 

Federal  taxes  '      .       .  2,359  94 

Other  taxes,  licenses  and  fees  .......  3,246  82 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  1,157  86 

Legal  expenses      .........  10  00 

Advertising,  subscriptions,  printing  and  stationery    .       .       .  2,618  17 

Dividends  to  policyholders     .......  91,404  02 

Gross  decrease  in  book  value  of  stocks     .....  3,388  60 

Auditing   500  00 

All  other  disbursements         .       .       .       .       .       .       .  53  36 


Total  disbursements  $258,553  31 


Balance   $1,114,867  41 

Ledger  Assets. 

Mortgage  loans  on  real  estate   $26,167  74 

Loans  secured  by  collateral  (Schedule  A)         ....  27,000  00 

Book  value  of  stocks  and  bonds  (Schedule  B)  .       .       .       .  1,015,728  72 

Cash  in  office   867  11 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .  25,274  52 

Agents'  balances   19,829  32 


Total  ledger  assets  .   $1,114,867  41 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $370.08;   bonds,  $12,158.74; 

collateral  loans,  $163.29                                                  .  12,692  11 

Market  value  of  stocks  and  bonds  over  book  value   .       .       .  54,278  28 

Reinsurance  recoverable  on  paid  losses   879  54 


Gross  assets  $1,182,717  34 

Assets  not  admitted. 
Agents'  balances  over  three  months  due   276  75 


Admitted  assets  $1,182,440  59 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjusted.  Adjustment.  not  Reported. 

Fire  ....  $2,609  31  $7,355  57  $300  00  $10,264  88 
Recognized  reinsurance  ........  37  50 


^  Balance   $10,227  38 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  200  00 

Unearned  premiums:  fire   369,360  08 

Dividends  declared  and  unpaid  to  policyholders       .       .       .  3,386  52 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  181  25 

Federal,  state  and  other  taxes  due  or  accrued  ....  2,200  00 

Return  premiums  .........  581  32 

Interest  paid  in  advance        .       .       .       .       .               .  23  00 


Total  $386,159  55 

Surplus  to  policyholders   796,281  04 


Total  liabilities,  including  surplus  $1,182,440  59 


118 


QUIXCY  MUTUAL  FIRE  INSURANCE  CO. 


Risks  axd  Premiums. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Fire 


Risks. 

$46,528,352  00 
17,947,372  00 


Premiums. 

$733,681  98 
268,162  76 


$64,475,724  00  $1,001,844  74 
15,939,835  00      249,618  01 


$48,535,889  00 
2,182,306  00 


$752,226  73 
27,542  97 


$46,353,583  00    $724,683  76 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  companj^  .... 
Cash  dividends  paid  policyholders  from  organization  of  company 
Dividends  to  policy-holders  during  1921:  25,  30,  40,  50  and  60 
per  cent. 

Contingent  premium  equal  to  cash  premium. 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Net  Losses 
Paid. 


Fire 


.  $10,385,601  00  $159,517  50  $48,485  54 
Schedule  A.    Securities  held  as  Collateral. 


100  shares  Granite  Railway 
36     "     Quincy  Electric  Light  &  Power 
200     "     Lawrence  Duck 


Market  Value. 
$10,000  00 
8,100  00 
20,000  00 

S38,100  00 


59,005,183  11 
3,544,414  00 
3,220,054  24 


Net  Losses 
Incurred. 

$48,853  42 


Loaned 
Thereon. 

S6,000  00 
6,000  00 

15,000  00 


$27,000  00 


Schedule  B.   Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 

Book  Value. 

Rate. 

Market  Value. 

100  shares  Eastern  Massachusetts  Street 

$10,000  00 

37 

$3,700  00 

11     "     Old  Colony  

1,100  00 

72 

792  00 

Bank  Stocks. 

150  shares  Brockton  National  .... 

16,250  00 

155 

23,250  00 

225     "     Commonwealth  Trust,  Boston  . 

33,750  00 

183 

41,175  00 

55     "     Merchants  National,  Boston 

10,540  00 

277 

15,235  00 

422     "     National  Mt.  Wollaston,  Quincy 

52,115  75 

127 

53,594  00 

88     "     National  Rockland,  Boston 

12,056  00 

307 

27,016  00 

30     "     Rockland  Trust  .... 

3,600  00 

250 

7,500  00 

87     "     Second  National,  Boston  . 

15,056  00 

313 

27,231  00 

100     "     State  Street  Trust,  Boston 

15,050  00 

227 

22,700  00 

Miscellaneous  Stocks. 

32  shares  Michigan  State  Telephone,  preferred  . 

1,605  00 

77 

2,464  00 

18     "     Tacoma  Gas  &  Fuel,  preferred  . 

}     1,800  00  1 

40 

720  00 

74     "     Tacoma  Gas  &  Fuel,  common 

5 

370  00 

Government  Bonds. 

Canada  5s,  1926   

9,713  00 

96 

9,600  00 

United  King,  of  Gt.  Brit,  and  Ireland  5|s,  1937  . 

14,860  50 

96 

14,400  00 

United  States  4|s,  1942,  op.  1927 

30,000  00 

100 

30,000  00 

United  States  4is,  1942,  op.  1927 

39,683  25 

97 

43,650  00 

United  States  4is,  1928   

25,000  00 

100 

25,000  00 

United  States  4is,  1928   

67,245  75 

98 

73,500  00 

United  States  4is,  1938,  op.  1933 

25,000  00 

100 

25,000  00 

United  States  4is,  1938,  op.  1933 

164,428  43 

97 

171,690  00 

United  States  4|s,  1923,  op.  1922 

29,928  13 

100 

30,000  00 

RUBBER  manufacturers'  MUTUAL  INSURANCE  CO. 
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Railroad  Bonds. 

Book  Value. 

Rate. 

Market  Value. 

Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995 

$3,993 

75 

86 

$4,300  00 

Boston  &  Maine  4§s,  1929  .... 

3,750 

00 

79 

3,950  00 

Chicago  Railways  5s,  1927  .... 

4,975 

00 

71 

3,550  00 

Chicago,  Burlington  &  Quincy  gen.  4s,  1958 

4,056 

25 

86 

4,300  00 

Chicago  &  Northwestern  gen.  5s,  1987 

4,856 

25 

101 

5,050  00 

Great  Northern  1st  and  ref.  4|s,  1961 

4,256 

25 

89 

4,450  00 

Louisville  &  Nashville  unified  4s,  1940 

4,131 

25 

89 

4,450  00 

New  York  Central  conv.  6s,  1935 

9,862 

50 

98 

9,800  00 

New  York  Central  equip.  7s,  1927 

5,000 

00 

105 

5,250  00 

New  York  Central  deb.  4s,  1934 

14,550 

00 

84 

16,800  00 

Norfolk  &  Western  conv.  4s,  1996 

3,931 

25 

86 

4,300  00 

No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  6|s,  1936 

48,000 

00 

107 

53,500  00 

Oregon  Short  Line  ref.  4s,  1929  .... 

9,487 

50 

87 

8,700  00 

Pennsylvania  7s,  1930   

10,972 

50 

106 

11,660  00 

Pennsylvania  6^s,  1936     .        .  . 

24,750 

00 

104 

26,000  00 

Pennsylvania  gen.  4§s,  1965  .... 

2,925 

00 

87 

2,610  00 

Pennsylvania  gen.  5s,  1968  .... 

14,175 

00 

y4 

1/11  r\c\  (\r\ 

Peoria  Railway  Terminal  1st  4s,  1937 

12,280 

66 

40 

D,oUU  UU 

x^ere  iViarquette  ist  os,  iyoD  .... 

9,500 

00 

oy 

o,yuu  UU 

x^ortlancl  xty.  Lit.  &  r^wr.  1st  ana  rei.  os,  IM^Z 

4,812 

50 

oU 

/i  f\c\c\  nn 
4,UUU  UU 

Union  r^acitic  1st  4s,  iy4/  .... 

4,231 

25 

CT 
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Miscellaneous  Bonds. 

Adirondack  Electric  Power  1st  5s,  1962 

5,000 

00 

89 

4,450  00 

Alabama  Power  1st  5s,  1946  .... 

9,712 

50 

89 

8,900  00 

American  Tel.  &  Tel.  coll.  trust  4s,  1929 

23,268 

75 

87 

21,750  00 

American  Tel.  &  Tel.  coll.  trust  5s,  1946  . 

9,845 

00 

92 

9,200  00 

California  Gas  &  Electric  unif.  and  ref.  5s,  1937  . 

9,550 

00 

94 

9,400  00 

Central  Hudson  Gas  &  Electric  1st  ref.  5s,  1941  . 

10,000 

00 

83 

8,300  00 

Consumers  Power  1st  and  ref.  5s,  1936 

18,950 

00 

90 

18,000  00 

Detroit  Edison  5s,  1940   

9,850 

00 

90 

9,000  00 

Idaho  Power  1st  5s,  1947   

9,350 

00 

88 

8,800  00 

Illinois  Steel  deb.  4|s,  1940  .... 

4,637 

50 

87 

4,350  00 

Lincoln  Tel.  &  Tel.  1st  5s,  1946 

9,975 

00 

82 

8,200  00 

Michigan  State  Telephone  1st  5s,  1924 

10,000 

00 

95 

9,500  00 

Minneapolis  General  Electric  5s,  1934 

20,042 

50 

89 

17,800  00 

Montana  Power  1st  and  ref.  5s,  1943  . 

9,425 

00 

93 

9,300  00 

New  York  Telephone  4|s,  1939  .... 

9,725 

00 

89 

8,900  00 

Northern  States  Power  5s,  1941 

9  650 

00 

89 

8,900  00 

Pacific  Coast  Power  1st  5s,  1940 

4J50 

00 

85 

4,250  00 

Pacific  Tel.  &  Tel.  1st  5s,  i937  .        .        .  '. 

14,475 

00 

93 

13^950  00 

feeattle  Hilectnc  os,  lyzy  ..... 

10,000 

00 

86 

o,dUU  UO 

Southern  California  Edison  gen.  and  ref.  6s,  1944 

9,750 

00 

100 

10,000  00 

Swift  &  Co.  1st  5s,  1944   

4,993 

75 

93 

4,650  00 

Utah  Power  &  Light  5s,  1944  .... 

9,500 

00 

89 

8,900  00 

$1,015,728  72 

. 

11,070,007  00 

RUBBER   MANUFACTURERS'   MUTUAL  INSURANCE  COMPANY, 

BOSTON. 

Incorporated  Nov.  4,  1884.   Commenced  business  Jan.  15,  1885. 
ARTHUR  H.  LOWE,  President.  BENJAMIN  TAFT,  Secretary. 

Office,  31  Milk  Street. 
Income. 

Net  premiums  written:  fire*   $837,547  10 

Gross  interest  on  bonds,  $56,049.68;  bank  deposits,  $2,615.98; 

all  other,  $32.38    58,698  04 

Gross  profit  on  sale  or  maturity  of  bonds         ....  1,537  45 

From  all  other  sources   .       ...       .       .       .       .       .  575  00 

Total  income  $898,357  59 

Ledger  assets  Dec.  31,  1920    1,310,967  01 

Total  $2,209,324  60 


*  Includes  tornado  and  sprinkler. 

WWEIBITYOFILL5t50ISLr^W7 
NOV  17  1922 
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Disbursements. 

Net  losses  paid:  fire,  $26,708;  tornado,  windstorm  and  cyclone, 
$1,135.46;  sprinkler  leakage,  $5,896.92         .        .        .  . 

Agents'  compensation  ........ 

Field  supervisory  expenses  ....... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........... 

Furniture  and  fixtures  ........ 

Inspection  department,  for  inspections,  maps,  plans  and  adjust- 
ment of  losses  ......... 

Federal  taxes 

Other  taxes,  licenses  and  fees  ....... 

Postage,  telegraph,  telephone,  exchange  and  express  . 

Legal  expenses  ......... 

Advertising,  subscriptions,  printing  and  stationery  . 
Dividends  to  policyholders  ....... 

Gross  loss  on  sale  of  bonds  ....... 

All  other  disbursements  ....... 

$33,740  38 
69  50 
2,066  06 
20,873  19 
2,275  83 
652  57 

22,274  94 
1,576  93 
4,504  60 
719  69 
306  37 
2,609  26 
798,721  78 

ou  yjKJ 

10  22 

X  u  idi  tiisuursciiiciito  .... 

$890,451  32 

Balance  ...... 

$1,318,873  28 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (Schedule  A)  . 
Deposits  in  trust  companies  and  banks  on  interest 
Premiums  in  course  of  collection 

$1,171,411  25 
109,271  54 
38  190  49 

Total  ledger  assets  ..... 

Nox-Ledger  Assets. 

Interest  due  and  accrued  on  bonds  . 

19,055  39 

Gross  assets  ...... 

$1,337,928  67 

Assets  not  admitted. 

Premiums  over  three  months  due  . 
Overdue  and  accrued  interest  on  bonds  in  default 
Book  value  of  stocks  and  bonds  over  market 
value  ....... 

$1,152  42 
2,208  33 

74,468  13 

77,828  88 

Admitted  assets  ..... 

$1,260,099  79 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of 
Adjustment. 

Fire  $6,651  00 

Tornado,  windstorm  and  cyclone    .           379  00 
Sprinkler  leakage  ....           237  00 

Incurred  but 
not  reported. 

$1,000  00 
300  00 
100  00 

Totals   .       .       .       .       .       $7,267  00 

$1,400  00 

$8,667  00 

RUBBER  MANTFACTURERS'  MUTUAL  INSURANCE  CO. 
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Unearned  premiums:  fire 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued 


$540,557 
1,119 
1,602 


95 
91 
78 


Total  $551,947  64 

  708,152  15 


Surplus  to  policyholders  .... 
Total  liabilities,  including  surplus 

Risks  and  Premiums 
Fire, 


$1,260,099  79 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  . 
Expired  and  terminated 

In  force  at  end  of  year  , 


Risks.  Premiums. 

$147,060,087  00  $1,145,620  18 
114,065,221  00      904,934  54 


$261,125,308  00 
122,075,913  00 


,050,554  72 
964,465  62 


$139,049,395  00  $1,086,089  10 


Miscellaneous. 

Net  premiums  received  from  organization  of  company      .        $13,489,602  92 
Net  losses  paid  from  organization  of  company  ....    1,564,773  37 
Cash  di^'idends  paid  policyholders  from  organization  of  company   9,784,976  14 
Dividends  to  policyholders  during  1921:  91,  80  and  71  per  cent. 
Contingent  premium  five  times  cash  premium. 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses 

Written.  Received.  Paid. 

Fire  .  .  .  $14,081,593  00  $108,875  94  $2,006  36 
Sprinkler  leakage  .  -  -  515  29 


Net  Losses 
Incurred. 

$1,854  61 
503  03 


Totals 


$14,081,593  00  $108,875  94      $2,521  65       $2,357  64 


Schedule  A.   Stocks  and  Bonds  owned  by  the  Company. 


Miscellaneous  Stocks. 

Book  Value. 

Rate. 

Market  Value. 

176  shares  Factory  Mutual  Building  Association 

$17,600 

00 

100 

$17,600 

00 

Government  Bonds. 

Canada  5s,  1937   

9,575 

00 

101 

10,100 

00 

Canada  o^s,  1929   

9,800 

00 

97 

9,700 

00 

Sweden  6s,  1939   

4,975 

00 

97 

4,850 

00 

United  King,  of  Gt.  Britain  and  Ireland  5js,  1929 

4,812 

50 

99 

4,950 

00 

United  States  3|s,  1947,  op.  1932 

37,983 

12] 

r  100 
I        99  + 

28,000 
9,983 

00 
12 

United  States  4is,  1942,  op.  1927 

35,000 

00 

100 

35,000 

00 

United  States  4is,  1928   

43,633 

25  < 

r  100 

1  98 

25,000 
19,600 

00 
00 

United  States  4^3,  1938,  op.  1933 

100,752 

63 

r  100 

I  97 

70,000 
33,950 

00 
00 

United  States  4|s,  1923,  op.  1922 

64,384 

25 

100 

65,000 

00 

State,  County  and  Municipal  Bonds. 

Belzoni  Drainage  District,  Miss.,  6s,  1932  . 

5,000 

00 

100 

5,000 

00 

Cook  County,  111.,  4s,  1925  .... 

4,793 

75 

98 

4,900 

00 

Copenhagen,  Denmark,  5^s,  1944 

1,870 

00 

87 

1,740 

00 

Manitoba  6s,  1925   

4,792 

00 

101 

5,050 

00 

Manitoba  6s,  1930   

4,644 

50 

103 

5,150 

00 

Massachusetts  3^s,  1935  ..... 

18,625 

00 

92 

18,400 

00 

Massachusetts  3|s,  1940   

38,675 

60 

90 

36,000 

00 

New  Brunswick  5§s,  1929  .... 

4,725 

00 

98 

4,900 

00 

Ontario  6s,  1928   

10,000 

00 

101 

10,100 

00 

Ontario  6s,  1936   

14,850 

00 

94 

14,100 

00 

Toronto,  Ont.,  4|s,  1953   

3,543 

75 

79 

3,950 

00 

122 


EUBBER  MANUFACTUEERS'  MUTUAL  INSURANCE  CO. 


Railroad  Bonds. 
Atchison,  Topeka  &  Santa  Fe  4s,  1928 
Aurora,  Elgin  &  Chicago  os,  1946 
Baltimore  &  Ohio  prior  lien  3^s,  1925 
Baltimore  &  Ohio  1st  4s,  1948  .... 
Baltimore  &  Ohio  ref.  and  gen.  5s,  1995 
Baltimore  &  Ohio  6s,  1929  .... 
Bangor  &  Aroostook  cons.  4s,  1951 
Boston  &  Albany  deb.  4s,  1933  .... 
Boston  &  Albany  terminal  3is,  1951  . 
Boston  &  Albany  ref.  3^s,  1952  .... 

Boston  &  Maine  4s,  1926   

Boston  &  Maine  4§s,  1929  .... 
Boston  &  New  York  Air  Line  4s,  1955 
Boston  &  Worcester  Street  4|s,  1923  . 

Boston  Elevated  4s,  1935   

Canadian  Northern  notes,  5|s,  1924  . 
Chesapeake  &  Ohio  conv.  5s,  1946 
Chicago,  Milw.  &  St.  Paul  gen.  and  ref.  4§s,  2014 
Chicago,  Milw.  &  St.  Paul  gen.  and  ref.  5s,  2014  . 
Chicago,  Milw.  &  St.  Paul  deb.  4s,  1934  . 
Chicago  Union  Station  1st  6§s,  1963  . 
Delaware  &  Hudson  5s,  1935  .... 
Elizabeth  &  Trenton  5s,  1962  .... 

Fitchburg  4s,  1927-28   

Florida  East  Coast  4^s,  1959  .... 

Grand  Trunk  of  Canada  deb.  7s,  1940 

Illinois  Central  coll.  trust  4s,  1953 

Lake  Shore  &  Michigan  Southern  4s,  1928  . 

Lake  Shore  &  Michigan  Southern  4s,  1931  . 

Maryland,  Delaware  &  Virginia  5s,  1955 

Middlesex  &  Boston  Street  4^s,  1932  . 

Minn.,  St.  Paul  &  S.  Ste.  M.  cons.  4s,  1938 

Missouri  Pacific  gen.  4s,  1975  .... 

Montreal  Tramways  5s,  1941  .... 

New  York  &  Putnam  4s,  1993  .... 

New  York  Central  equip.  4§s  1924 

New  York  Central  cons.  4s,  1998 

New  York  Central  coll.  trust  7s,  1930 

New  York  Central  &  Hud.  Riv.  deb.  4s,  1934 

N.  Y.  Cent.  &  Hud.  Riv.  ref.  and  imp.  4§s,  2013 

New  York,  Chicago  &  St.  Louis  4s,  1931  . 

New  York  Connecting  4^s,  1953 

New  York,  New  Haven  &  Hartford  deb.  4s,  1955 

Northern  Maine  Seaport  5s,  1935 

No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  6|s,  1936 

Pennsylvania  gen.  4^s,  1965  .... 

Pennsylvania  gen.  5s,  1968  .... 

Richmond-Washington  4s,  1943 

Rock  Island,  Arkansas  &  Louisiana  4§s,  1934 

St.  Joseph  Ry.,  Lt.,  Ht.  &  Pwr.  5s,  1946  . 

St.  Louis  Merchants'  Bridge  Terminal  5s,  1930  . 

Seaboard  Air  Line  6s,  1945  .... 

Terre  Haute  Traction  &  Light  5s,  1944 

Vermont  Valley  1st  4^s,  1940  .... 

Waterloo,  Cedar  Falls  &  Northern  5s,  1940 

West  End  Street  4s,  1932   

West  End  Street  5s,  1936   

Worcester  &  Holden  Street  5s,  1923  . 

Miscellaneous  Bonds. 
American  Agricultural  Chem.  1st  ref.  7^s,  1941  . 
American  Tel.  &  Tel.  coll.  trust  4s,  1929  . 
American  Tel.  &  Tel.  coll.  trust  5s,  1946  . 
American  Tel.  &  Tel.  notes,  6s,  1922  . 
American  Writing  Paper  1st  7s,  1939  . 
Bellows  Falls  Power  coll.  trust  5s,  1922 
Bell  Telephone,  Canada,  7s,  1925 
Bell  Telephone,  Pa.,  1st  and  ref.  7s,  1945  . 
Buffalo  General  Electric  1st  ref.  5s,  1939  . 
Cedar  Rapids  Mfg.  &  Power  1st  5s,  1953  . 
Commonwealth  Edison  notes,  7s,  1925 
Connecticut  River  Power,  N.  H.,  5s,  1937  . 
Consumers  Power  5s,  1936  .... 


Book  Value. 

Rate. 

Market  \  alue* 

$9,820 
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00 

90 

9,000  00 
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Denver  Gas  &  Electric  Light  5s,  1951 
Detroit  Edison  1st  and  ref.  5s,  1940  . 
Detroit  Edison  conv.  deb.  7s,  1930 
Diiquesne  Light  1st  and  coll.  trust  6s,  1949 
Havana  Docks  1st  lien  7s,  1937 
Mississippi  River  Power  1st  os,  1951  . 
New  England  Tel.  &  Tel.  deb.  4s,  1930 
North  Boston  Lighting  Properties  6s,  1922  . 
Northern  States  Power  1st  and  ref.  5s,  1941 
Northern  Texas  Electric  5s,  1940 
Shawinigan  Water  &  Power  7^s,  1926 
Swift  &  Company  1st  5s,  1944  . 
Swift  &  Company  notes,  7s,  1931 
Waltham  Watch  notes,  6s,  1924 
Western  Electric  1st  5s,  1922  . 
Western  Electric  conv.  7s,  1925 
Western  Union  Telegraph  4|s,  1950  . 
Wisconsin  Electric  Power  1st  7^s,  1945 


Book  Value. 

Rate. 

Market  Value- 

$12,790 

00 

86 

$12,040  00 

13,900 

00 

90 

13,500  00 

5,000 

00 

100 

5,000  00 

3,000 

00 

100 

3,000  00 

4,750 

00 

98 

4,900  00 

3,806 

25 

88 

4,400  00 

17,000 

00 

86 

14,620  00 

5,000 

00 

100 

5,000  00 

4,300 

00 

89 

4,450  00 

4,800 

00 

83 

4,150  L)(J 

9,925 

00 

106 

10,600  00 

5,000 

00 

93 

4,650  00 

4,862 

50 

1  A9 

1  on  no 

4,950 

00 

96 

4,800  00 

1,992 

50 

99 

1,980  00 

9,850 

00 

104 

10,400  00 

20,000 

00 

89 

17,800  00 

11,820 

00 

105 

12,600  00 

$1,171,411  25 

$1,096,943  12 

SALEM  MUTUAL  FIRE  INSURANCE  COMPANY,  SALEM. 

Incorporated  April  17,  1838.   Commenced  business  May  1,  1838. 
S.  HERBERT  WILKINS,  President.  ARTHUR  DERBY,  Secretary. 

Office,  4-3  Church  Street. 


Income. 


Net  premiums  written:  fire,  $54,506.77;  motor  vehicles,  $3,345.85 

$57,852 

62 

Gross  interest  on  mortgages,  $165;  stocks  and  bonds,  $3,058.03; 

bank  deposits,  $152.97  ....... 

3,376 

00 

Agents'  balances  previously  charged  off  . 

6 

99 

Total  income  ......... 

$61,235 

61 

Ledger  assets  Dec.  31,  1920    .       .       .       .  . 

75,344 

59 

Total  

$136,580 

20 

Disbursements. 

Net  losses  paid:  fire,  $14,060.77;  motor  vehicles,  $1,203.73 

$15,264 

50 

Loss  adjustment  expenses  ....... 

677 

73 

Agents'  compensation,  including  brokerage              .  . 

11,358 

06 

Salaries  and  fees  of  directors,  officers  and  clerks 

6,441 

50 

Rents  ........... 

678 

00 

Furniture  and  fixtures  ........ 

296 

13 

Maps,  including  corrections  ....... 

40 

22 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

1,439 

51 

Federal  taxes  ......... 

873 

69 

Other  taxes,  licenses  and  fees  ....... 

687 

90 

Postage,  telegraph,  telephone,  exchange  and  express  . 

501 

65 

Advertising,  subscriptions,  printing  and  stationery  . 

1,273 

77 

Dividends  to  policyholders  ....... 

6,404 

89 

All  other  disbursements  ....... 

203 

66 

Total  disbursements 

$46,141 

21 

Balance  ......... 

$90,438 

99 
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Ledger  Assets. 

Mortgage  loans  on  real  estate 

Book  value  of  stocks  and  bonds  (Schedule  A)  . 

Cash  in  office  ...... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Total  ledger  assets  


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  S16.95;  bonds,  $670.19 
Market  value  of  stocks  and  bonds  over  book  value 
Reinsurance  recoverable  on  paid  losses 

Gross  assets  

Assets  not  admitted. 
Agents'  balances  over  three  months  due  . 


Admitted  assets 


Unpaid  losses  and  claims : 

Fire     .  . 
Motor  vehicles 


$3,000  00 
59,993  99 
984  35 
5,111  59 
21,349  06 

$90,438  99 


687  14 
192  01 
46  19 

$91,364  33 


360  90 
$91,003  43 


Liabilities. 


Adjusted. 

$350  00 


In  Process  of 
Adjustment. 

$10,894  22 


Incurred  but 
not  Reported. 

$196  80 


Totals 
Recognized  reinsurance  . 


$350  00    $10,894  22        $196  80 


Balance  ........ 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:  fire,  $32,389.86;  motor  vehicles,  $1,469.73 

effective  prior  to  Jan.  1,  1921,  $9,828.83 
Dividends  declared  and  unpaid  to  policyholders 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 
Contingent  commissions  or  other  charges  due  or  accrued 
Return  premiums  ....... 

Total  

Surplus  to  policyholders  ..... 


Total  liabilities,  including  surplus 

Risks  and  Premiums 
Fire. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


Risks. 

$8,542,287  00 
528,974  00 

$8,013,313  00 
3,880,545  00 


$11,441  02 
5,834  59 

$5,606  43 
37  71 

43,688  42 
3,487  23 
168  20 
663  29 
3,457  34 
1,099  67 

$58,208  29 
32,795  14 

$91,003  43 


Premiums. 

$108,846  34 
6,703  17 

$102,143  17 
47,287  11 


$4,132,768  00     $54,856  06 
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Motor  Vehicles. 


Written  during  the  year 
Expired  and  terminated 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


In  force  Dec.  31,  1920  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

Premiums. 

$606,006  00 

$8,414  60 

6Zl,6lb  UU 

$284,690  00 

$6,871  25 

173,590  00 

3,931  80 

$111,100  00 

$2,939  45 

1921. 

$10,596,041  00 

$153,345  5^ 

4,917,332  00 

73,790  85 

$5,678,709  00 

$79,554  74 

4,217,883  00 

55,753  99 

$1,460,826  00 

$23,800  75 

Miscellaneous. 
Net  losses  paid  from  organization  of  company  . 
Dividends  to  policyholders  during  1921:  20  per  cent. 
Contingent  premium  equal  to  cash  premium. 


$637,446  64 


Business  in  Massachusetts  dubing  the  Year. 

Net  Risks 
Written. 

Fire     .       .       .      $3,736,543  00  $47,893  83  $11,220  63 

Motor  vehicles      .          151,087  00  2,744  46      1,199  58 


Net  Premiums 
Received. 


Net  Losses 
Paid. 


Totals 


Net  Losses 
Incurred. 

$15,715  40 
1,549  58 


$3,887,630  00     $50,638  29  $12,420  21      $17,264  98 


Schedule  A.   Stocks  and 

Railroad  Stocks. 
7  shares  Boston  &  Maine,  preferred  . 
2     "     Boston  &  Maine,  common  . 

Miscellaneous  Stocks, 
36  shares  Salem  Gas  Light 

Government  Bonds. 
Canada  5|s,  1929  .... 
United  States  4is,  1942,  op.  1927 
United  States  4is,  1938,  op.  1933 
United  States  4fs,  1923,  op.  1922 

State  and  Municipal  Bonds. 
California  4|s,  1930  .... 
Detroit,  Mich.,  6s,  1933  . 
Maiden,  Mass.,  4s,  1925  . 

Railroad  Bonds. 
Pacific  Fruit  Express  equip.  7s,  1935  . 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  coll.  trust  5s,  1946 
Detroit  Edison  7s,  1930  . 
Northwestern  Bell  Telephone  7s,  1941 
Pittsfield  Electric  1st  6s,  1933  . 


Bonds  owned  by  the  Company. 


Book  Value. 

Rate. 

Market  Value. 

$700  00 

34 

$238  00 

200  00 

26 

52  00 

4,326  29 

106 

3,816  00. 

1,940  00 

97 

1,940  oa 

3,000  00 

100 

3,000  00 

5,000  00 

100 

5,000  00 

12,965  20 

100 

13,000  00 

4,646  50 

101 

5,050  00 

10,341  00 

112 

11,200  00 

1,957  50 

99 

1,980  00 

1,015  00 

111 

1,110  00 

5,925  00 

92 

5,520  00 

2,955  00 

100 

3,000  00 

2,925  00 

108 

3,240  00 

2,097  50 

102 

2,040  OO 

$59,993  99 


$60,186  OQ 


126 


SOUTH  DAN\^ERS  MUTUAL  FIRE  INSURANCE  CO. 


SOUTH  DAN  VERS  MUTUAL  FIRE  INSURANCE  COMPANY, 

CONCORD. 


Incorporated  June  12,  1829.   Commenced  business  Aug.  1,  1829. 
PRESCOTT  KEYES,  President.  FRANK  TAYLOR,  Secretary. 

Income. 


Net  premiums  written:    fire,   $122,236.22;    motor  vehicles, 

$33,297.84   

$155,534 

06 

Gross  interest  on  stocks  and  bonds,  S5,603.81;  bank  deposits. 

$131.75;  all  other,  $1.82  

5,737 

38 

Gross  profit  on  sale  or  maturity  of  bonds  .... 

316 

50 

Total  income  ......... 

$161,587 

94 

Ledger  assets  Dec.  31,  1920  ....... 

132,783 

52 

Tnf  fll 

Disbursements. 

Net  losses  paid:  fire,  $55,007.90;  motor  vehicles,  $11,293.23 

$66,301 

13 

Loss  adjustment  expenses  ....... 

1,336 

75 

Agents'  compensation,  including  brokerage  .... 

41,452 

10 

Agents'  allowances  ........ 

780 

77 

Eipld  siiDPrvisorv  exnenses 

888 

41 

Salaries  and  fees  of  directors,  officers  and  clerks 

10,154 

41 

Rents  ........... 

298 

57 

Furniture  and  fixtures  

19 

20 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

344 

01 

Federal  taxes  ......... 

829 

91 

Other  taxes,  licenses  and  fees  ....... 

1,463 

37 

Postage,  telegraph,  telephone,  exchange  and  express  . 

726 

10 

Advertising,  subscriptions,  printing  and  stationery  . 

768 

31 

Dividends  to  pohcyholders  ....... 

14,292 

90 

Total  disbursements  

$139,655 

94 

Balance  ......... 

$154,715 

52 

Ledger  Assets. 

Book  value  of  stocks  and  bonds  (Schedule  A)  . 

$123,780 

48 

Cash  in  office  ......... 

492 

09 

Deposits  in  trust  companies  and  banks  on  interest 

Q  one 
o,yUo 

io 

Agents'  balances  ......... 

26,534 

80 

Total  ledger  assets  

$154,715 

52 

Non-Ledger  Assets. 

Interest  accrued  on  bonds  ....... 

1,710 

40 

Market  value  of  stocks  and  bonds  over  book  value  . 

2,916 

02 

Due  from  other  companies  ....... 

2,387 

99 

Gross  assets  ......... 

$161,729 

93 

Assets  not  admitted. 

Agents'  balances  over  three  months  due  ..... 

1,091 

36 

Admitted  assets  

$160,638 

57 

SOUTH  DANVERS  MUTUAL  FIRE  INSURANCE  CO. 
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Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of      Incurred  but 
Adjusted.  Adjustment.      not  Reported  Resisted. 

Fire     .       .       .  $4,290  21    $12,880  44   $835  92 

Motor  vehicles      .  -  2,967  50     100  00   $141  21 


Totals  .  .  $4,290  21  $15,847  94  $935  92  $141  21  $21,215  28 
Recognized  reinsurance  ........  255  02 


Balance   $20,960  26 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  544  78 
Unearned  premiums:  fire,  $66,784.47;  motor  vehicles,  $15,902.90; 

effective  prior  to  Jan.  1,  1921,  $21,434.79      ....  104,122  16 

Dividends  declared  and  unpaid  to  policyholders       .       .        .  534  01 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  2,207  03 

Federal,  state  and  other  taxes  due  or  accrued  ....  1,500  62 


Total  $129,868  86 

Surplus  to  policyholders   30,769  71 


Total  liabihties,  including  surplus   $160,638  57 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year        ....    $12,743,991  00  $171,345  72 

Expired  and  terminated         ....      3,078,997  00  37,094  91 


In  force  at  end  of  year  $9,664,994  00    $134,250  81 

Reinsured  in  recognized  companies  .       .       .       1,584,579  00       19,517  09 


Net  amount  in  force   $8,080,415  00  $114,733  72 

Motor  Vehicles. 

Written  during  the  year        ....  $2,387,916  00  $46,181  50 

Expired  and  terminated         ....  651,344  00  8,463  49 


In  force  at  end  of  year  $1,736,572  00      $37,718  01 

Reinsured  in  recognized  companies  .       .       .         257,092  00         5,912  21 


Net  amount  in  force       ....     $1,479,480  00  $31,805  80 

Effective  'prior  to  Jan.  1^  1921. 

In  force  Dec.  31,  1920   $16,132,019  00  $204,882  90 

Written  during  the  year        ....          76,430  00  1,009  31 


Totals  $16,208,449  00    $205,892  21 

Expired  and  terminated         ....      9,700,234  00      129,094  79 


In  force  at  end  of  year  .  .  .  .  .  $6,508,215  00  $76,797  42 
Reinsured  in  recognized  companies  .       .       .      2,417,369  00       25,885  58 


Net  amount  in  force       ....     $4,090,846  00     $50,911  84 
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Miscellaneous. 
Dividends  to  policyholders  during  1921:  20  and  10  per  cent. 
Contingent  premium  equal  to  cash  premium. 


Business  in  Massachusetts  during  the  Yeaf. 

Net  Risks             Net  Premiums  Net  Losses  Net  Losses 

Written.                 Received.  Paid.  Incurred. 

Fire            .        .       $2,578,138  00    $37,193  47  $15,468  54  $13,486  64 

Motor  vehicles                917,408  00      16,552  85  5,378  12  6,884  80 


Totals   .       .      $3,495,546  00    $53,746  32    $20,846  66     $20,371  44 


Schedule  A.   Stocks  and  Bo 

Railroad  Stocks. 
61  shares  Pennsylvania  .... 
Bank  Stocks. 
1  share  Cape  Ann  National,  Gloucester 
20  shares  Warren  National,  Peabody  . 

Miscellaneous  Stocks. 
29  shares  American  Telephone  &  Telegraph 
20     "     Androscoggin  Mills,  Maine  . 
45     "     Nashua  Manufacturing,  preferred 
36     "     Nashua  Manufacturing,  common 
16     "     Old  Bay  State  Insurance  Co. 

Government  Bonds. 

Belgium  6s,  1925   

United  King,  of  Gt.  Britain  and  Ireland  5|s, 
United  States  4\s,  1938,  op.  1933 

State  and  Municipal  Bonds. 

Alberta  5s,  1926   

Boston,  Mass.,  4s,  1946  .... 

British  Columbia  4is,  1925 

Concord,  Mass.,  4s,  1931  .... 

Ontario  5s,  1926   

Railroad  Bonds. 
Boston  &  Maine  4s,  1942  .... 
Boston  &  Maine  6s,  1930  . 
Chesapeake  &  Ohio  5s,  1946 
New  York  Central  6s,  1935 
New  York  Central  &  Hudson  River  35s,  1997 
New  York,  New  Haven  &  Hartford  4s,  1922 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  6s,  1925  . 
American  Tel.  &  Tel.  4s,  1929  . 
American  Tel.  &  Tel.  5s,  1946  . 
Central  Maine  Power  7s,  1941  . 
Consumers  Power  5s,  1936 
Great  Northern  Power  5s,  1935 
Montreal  Light,  Heat  &  Power  4^s,  1932  . 
New  England  Tel.  &  Tel.  coll.  trust  5s,  1932 
New  York  Telephone  6s,  1941  . 
Southern  California  Edison  5s,  1939  . 
Southern  Power  5s,  1930  .... 
United  Electric  Securities  5s,  1944 
Western  Telephone  &  Telegraph  5s,  1932  . 


NDS  otv^'ed  by  the  Company. 


Book  Value. 

Rat€. 

Market  Value. 

$3,499 

36 

81 

$2,470  50 

150 

00 

150 

150  00 

2,200 

00 

120 

2,400  00 

«j,TblD 

ou 

117 

0,0.70  \J\J 

uu 

174 

.3  480  00 

0  ,  i  0  \J\J 

'±,OuU 

AO 

100 

4  ^00  00 

9  770 

88 

3 168  00 

uu 

320 

5 120  00 

2,872 

50 

95 

2,850  00 

1,960 

00 

100 

2,000  00 

17,205 

00 

97 

19,400  00 

970 

00 

QAn  00 

974 

00 

94 

940  00 

3,725 

00 

96 

3,840  00 

988 

75 

97 

970  00 

2,000 

00 

97 

1,940  00 

3,084 

50 

58 

1,740  00 

2,500 

00 

75 

1,875  00 

3,466 

00 

85 

3,400  00 

3,726 

00 

98 

3,920  00 

2,094 

37 

75 

1,500  00 

750 

00 

68 

680  00 

7,919 

50 

109 

8,720  00 

1,790 

00 

87 

1,740  00 

992 

50 

92 

920  00 

4,750 

00 

101 

5,050  00 

4,245 

00 

90 

4,500  00 

6,720 

00 

90 

7,200  00 

4,000 

00 

92 

4,600  00 

4,526 

00 

94 

4,700  00 

4,988 

75 

102 

5,100  00 

3,400 

00 

92 

3,680  00 

4,420 

00 

91 

4,550  00 

3,960 

00 

85 

3,400  00 

2,087 

50 

92 

1,840  00 

$123,780  48 

$126,696  50 
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TRADERS  AND  IVIECHANICS  INSURANCE  COMPANY,  LOWELL. 

Incorporated  June,  1848.    Commenced  business  June,  1848. 
EDWARD  M.  TUCKE,  President.  EDWARD  W.  BRIGHAM,  Secretary. 

Office,  53  Central  Street. 


Income. 

Net  premiums  written:  fire    .......  $165,601  73 

Gross  interest  on  mortgages,   $509.08;    stocks  and  bonds, 

$24,143.18;  bank  deposits,  $294.44    24,946  70 

Gross  profit  on  sale  of  bonds  .        .        .        .        .        .        .  25  00 

Gross  increase  in  book  value  of  stocks  and  bonds      .        .        .  5,039  50 

Dividend,  Middlesex  Company  in  liquidation   ....  100  00 

From  all  other  sources   607  03 


Total  income  $196,319  96 

Ledger  assets  Dec.  31,  1920    495,241  70 


Total   $691,561  66 

Disbursements. 

Net  losses  paid:  fire   $67,601  46 

Loss  adjustment  expenses      .......  2,035  06 

Agents'  compensation,  including  brokerage      ....  31,723  39 

Field  supervisory  expenses     .......  408  03 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  20,822  60 

Rents   2,611  64 

Furniture  and  fixtures    ........  498  61 

Maps,  including  corrections   1,250  77 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  3,113  41 

Federal  taxes        .......       .       .  1,435  15 

Other  taxes,  licenses  and  fees  .......  2,645  86 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  1,060  68 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  1,427  88 

Dividends  to  pohcyholders   36,860  07 

Agents'  balances  charged  off  .       .       .       .       .       .       .  11  47 

Gross  loss  on  sale  of  bonds     .......  149  00 

Gross  decrease  in  book  value  of  stocks  and  bonds     .       .       .  2,036  04 


Total  disbursements  $175,691  12 


Balance   $515,870  54 

Ledger  Assets. 

Mortgage  loans  on  real  estate   $9,743  00 

Book  value  of  stocks  and  bonds  (Schedule  A)   .       .       .       .  456,900  00 

Cash  in  oflice                                                    .       .       .  3,353  91 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .  24,285  14 

Agents'  balances    .       .       .       .       .       .       .       .       .  21,343  24 

Reinsurance  recoverable  on  paid  losses    .....  245  25 


Total  ledger  assets  $515,870  54 
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Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $259.48;  bonds,  $1,948.71       $2,208  19 

Gross  assets  $518,078  73 


Assets  not  admitted. 
Agents'  balances  over  three  months  due  . 
Overdue  and  accrued  interest  on  bonds  in  default 
Book  value  of  stocks  and  bonds  over  market 
value  ....... 


Admitted  assets  .... 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of 
Adjusted.  Adjustment. 

Fire  .  .  .  $394  16  $7,936  38 
Recognized  reinsurance  .... 


$398  36 
117  50 

45,087  00       45,602  86 


Incurred  but 

not  Reported.  Resisted. 

$427  46     $250  00 


Balance  

Unearned  premiums:  fire  .... 
Dividends  declared  and  unpaid  to  policyholders 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 

Total  

Surplus  to  policyholders  .... 

Total  liabilities,  including  surplus 

Risks  and  Premiums. 


Fire. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$44,738,660  00 
17,474,350  00 

$62,213,010  00 
15,000,041  00 

$47,212,969  00 
6,463,296  00 


$472,475  87 


$9,008  00 
1,346  17 

$7,661  83 
25i;012  52 
2,617  33 
332  92 
2,000  00 

$263,624  60 
208,851  27 

$472,475  87 


Premiums. 

$587,256  53 
216,920  87 

$804,177  40 
210,422  82 

$593,754  58 
88,292  39 


$40,749,673  00    $505,462  19 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  .... 
Cash  dividends  paid  policyholders  from  organization  of  company 
Dividends  to  policyholders  during  1921 :  20  per  cent. 
Contingent  premium  equal  to  cash  premium. 


$7,347,310  23 
3,031,903  76 
2,891,303  26 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Net  Losses 
Paid. 


Net  Losses 
Incurred. 


Fire 


$8,530,523  00  $102,048  84    $45,103  84      $45,371  73 
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Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 

Book  Value. 

Rate. 

Market  Value- 

50  shares  Boston  Elevated  .... 

S5,000 

00 

77 

S3, 850 

00 

23^    "     Eastern  Massachusetts  Street,  adjust. 

2,350 

00 

14 

329 

00 

188     "     Massachusetts  Electric,  preferred 

18,800 

00 

5 

940 

00 

15     "     United  Electric  .... 

1,500 

00 

ZO 

390 

00 

25     "     Vermont  &  Massachusetts 

oo 

oO 

oo 
uu 

Miscellaneous  Stocks. 

300  shares  American  Telephone  &  Telegraph 

30,000 

00 

114.9 

34,470 

00 

43             rioott  Mills  ..... 

4,300 

00 

108 

4,644 

00 

7            Ipswich  Mills  ..... 

700 

00 

55 

385 

00 

123     "     Lawrence  Gas  ..... 

1  w,OUU 

oo 

104 

1  9  7Q9 

oo 
uu 

555     "     Lowell  Gas  Light 

55,500 

00 

160 

88,800 

00 

200     "     Massachusetts  Gas,  preferred 

20',000 

00 

64 

12^800 

00 

66     "      Merrimack  Manufacturing,  preferred  . 

6,600 

00 

75 

4,950 

00 

5     "      Middlesex  Company 

500 

00 

60 

300 

00 

100     "     United  States  Steel,  preferred  . 

10,000 

00 

115 

11,500 

00 

(jrOV€V7l7Tl€Tlt  BOTlds , 

United  States  4|s,  1942,  op.  1927 

5  000 

00 

100 

5  000 

00 

United  States  4js,  1928  ..... 

5000 

00 

100 

5  000 

00 

United  States  4ysi  1938,  op.  1933 

10  000 

00 

100 

10  000 

00 

United  States  4is,  1938,  op.  1933 

40  nnn 

'±U,\JU\J 

00 

97 

^s'soo 

oo 
uu 

otate  rfonas. 

iViassacnusetts  os,  194 i  ..... 

25,000 

00 

o4 

21,000 

00 

Railroad  Bonds. 

Boston  &  Maine  4s,  1926   

25,000 

00 

83 

20,750 

00 

Boston  &  Maine  4|s,  1944  .... 

20,000 

00 

62 

12,400 

00 

Eastern  Massachusetts  Street  5s,  1948 

2,350 

00 

58 

1,363 

00 

lUinois  Central  (Omaha  Div.)  3s,  1951 

15,000 

00 

65 

9,750 

00 

Long  Island  (iNo.  Shore  Branch)  5s,  1932 

10,000 

00 

86 

8,600 

00 

ijong  islanu  Uity  &  rlusmng  os,  lyo/ 

1,000 

00 

OD 

860 

00 

JNew  iiiUglana  os,  194o  ..... 

10,000 

00 

/  O 

7,500 

00 

New  York  Central  equip.  7s,  1929 

5,000 

00 

107 

5,350 

00 

UgaensQurg  &  Liake  (^namplam  4s,  iy4o 

20,000 

00 

DU 

12,000 

00 

Pennsylvania  7s,  1930  ..... 

5,000 

00 

106 

5,300 

00 

Pennsylvania  equip.  6s,  1931  .... 

10,000 

00 

100.7 

10,070 

00 

Rutland  Canadian  4s,  1949  .... 

90  OOO 

oo 
uu 

59 

1 1  cno 

1 1  ,oUU 

oo 

Southern  (St.  Louis  Div.)  4s,  1951 

15,000 

00 

75 

11,250 

00 

United  Electric  5s,  1951  ..... 

13,500 

00 

60 

8,100 

00 

Miscellaneous  Bonds. 

American  Telephone  &  Telegraph  4s,  1929  . 

5,000 

00 

86.7 

4,335 

00 

Blackstone  Valley  Gas  &  Electric  5s,  1939  . 

5,000 

00 

90 

4,500 

00 

New  York  Telephone  deb.  6s,  1949  . 

5,000 

00 

103 

5,150 

00 

New  York  Telephone  6s,  1941  .... 

5,000 

00 

102 

5,100 

00 

L^nited  States  Rubber  5s,  1947  .... 

5,000 

00 

86 

4,300 

00 

Western  Union  Telegraph  6§s,  1936  . 

5,000 

00 

106.2 

5,310 

00 

S456,900 

00 

S411,813 

00 

UNITED  MUTUAL  FIRE  INSURANCE  COMPANY,  BOSTON. 

Incorporated  Oct.  31,  1908.   Commenced  buainess  Nov.  5,  1908. 
Guaranty  Capital,  §100,000. 
LOUIS  K.  LIGGETT,  President.  ARCHIE  W.  CAMPBELL,  Secretary. 

Office,  141  Milk  Street. 
Income. 

Net  premiums  written:  fire,  $399,266.70;  motor  vehicles, 
$265,774.26;  inland  navigation  and  transportation,  $985.45; 
tornado,  windstorm  and  cyclone,  $875.97     ....    $666,902  38 

Gross  interest  on  collaterals,  $1,299.50;  stocks  and  bonds, 
$28,086.03;  bank  deposits,  $2,163.89;  all  other,  $136.12       .       31,685  54 
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Gross  profit  on  sale  or  maturity  of  bonds  .  .  .  .  $125  00 
From  all  other  sources   ........  107  84 


Total  income  $698,820  76 

Ledger  assets  Dec.  31,  1920    688,659  45 


Total  $1,387,480  21 


Disbursements. 


Net  losses  paid:  fire,  $122,410.04;  motor  vehicles. 

$83,682.72; 

tornado,  windstorm  and  cyclone,  $13.66 

$206,106  42 

Loss  adjustment  expenses  .... 
Agents'  compensation,  including  brokerage 

14,244  71 

10,732  89 

Agents'  allowances  ..... 

505  65 

Field  supervisory  expenses  .... 

19,179  85 

Salaries  and  fees  of  directors,  officers  and  clerks 

/z,17U  79 

Rents  ........ 

7,239  25 

Furniture  and  fixtures  ..... 

10,063  94 

Maps,  including  corrections  .... 

57  52 

Inspections,  surveys,  underwriters'  boards  and  tariff 

associations 

3,133  75 

Federal  taxes  ...... 

4,660  27 

Other  taxes,  licenses  and  fees  . 

9,297  56 

Postage,  telegraph,  telephone,  exchange  and  express 

4,881  21 

Legal  expenses  ...... 

122  54 

Advertising,  subscriptions,  printing  and  stationery 

26,762  43 

Dividends  to  policyholders  .... 

168,168  71 

Dividends  on  guaranty  capital 

7,000  00 

Agents'  balances  charged  off  . 

1,617  72 

Gross  loss  on  sale  or  maturity  of  bonds  . 

2,852  60 

Investment  expense  ..... 

20  00 

Total  disbursements  .... 

$568,817  81 

Balance  ...... 

$818,662  40 

Ledger  Assets. 

Loans  secured  by  collateral  (Schedule  A)   $11,310  75 

Book  value  of  stocks  and  bonds  (Schedule  B)   .       .       .       .  639,508  15 

Cash  in  office   2,281  95 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .  80,053  51 

Agents'  balances   74,129  66 

Bills  receivable   1,503  38 

Reinsurance  recoverable  on  paid  losses    .....  9,875  00 


Total  ledger  assets  $818,662  40 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  $10,272.40;  collateral  loans, 


$283.47;  other  assets,  $27.69    10,583  56 

Reinsurance  recoverable  on  paid  losses     .....  62  93 

Salvage   334  70 

Subrogation  claim  on  paid  loss       ......  1,365  00 


Gross  assets  $831,008  59 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due  .       .  $12,741  51 

Overdue  and  accrued  interest  on  bonds  in  default  1,300  00 
Book  value  of  stocks  and  bonds  over  market 

value   8,174  15 

Reinsurance  recoverable  on  paid  losses     .       .  560  44 

Discount  on  deposit  in  suspended  bank    .       .  2,423  23 

Loan  and  accrued  interest  in  excess  of  collateral  281  30      $25,480  63 


Admitted  assets  $805,527  96 


Unpaid  losses  and  claims: 

Fire  .... 
Motor  vehicles 


Liabilities. 


In  Process  of  Incurred  but 

Adjustment.  not  Reported. 

$23,614  95  $1,172  98 

13,227  96  1,097  87 


Totals  $36,842  91      $2,270  85      $39,113  76 

Recognized  reinsurance  ........         1,303  42 


Balance  $37,810  34 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .         3,537  43 
Unearned    premiums:    fire,    $206,325.80;    motor  vehicles, 
$136,074.17;  inland  navigation  and  transportation,  $482.72; 
tornado,  windstorm  and  cyclone,  $570.56;  effective  prior  to 
Jan.  1,  1921,  $24,546.27;  plus  reinsurance  disallowed,  $3,124.77      371,124  29 


Salaries,  expenses  and  accounts  due  or  accrued  .  .  .  8,643  10 
Federal,  state  and  other  taxes  due  or  accrued  .  ,  .  ,  8,180  95 
Commissions        ........         3,839  05 


Total   $433,135  16 

Guaranty  capital  $100,000  00 

Surplus  over  all  liabilities       ....         272,392  80 

Surplus  to  policyholders        ....    372,392  80 


Total  liabiUties,  including  surplus  $805,527  96 


Risks  and  Premiums. 
Fire. 


Written  during  the  year 
Expired  and  terminated 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$39,024,864  00 
4,687,795  00 

$34,337,069  00 
7,091,169  00 


Premiums. 

$565,191  72 
67,128  13 

$498,063  59 
107,320  77 


$27,245,900  00    $390,742  82 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  , 


Motor  Vehicles. 


$9,821,180  00 
2,063,097  00 


$368,932  68 
96,784  34 


$7,758,083  00    $272,148  34 
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Inland  Navigation  and  Transportation. 

Risks.  Premiums. 

Written  during  the  year         ....         $56,300  00  $1,013  70 

Expired  and  terminated         ....            2,750  00  48  25 


In  force  at  end  of  year  $53,550  00         $965  45 


Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year         ....       $297,917  00       $1,056  71 
Expired  and  terminated         ....  20,000  00  175  15 


In  force  at  end  of  year  $277,917  00         $881  56 

Reinsured  in  recognized  companies  .       .       .  17,300  00  61  13 


Net  amount  in  force       ....       $260,617  00         $820  43 


Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920*         ....   $39,267,528  00    $654,191  24 
Written  during  the  year        ....      2,628,325  00       29,118  34 


Totals  $41,895,853  00    $683,309  58 

Expired  and  terminated         ....     36,416,290  00      617,000  68 


In  force  at  end  of  year  $5,479,563  00      $66,308  90 

Reinsured  in  recognized  companies  .       .       .         602,800  00         7,954  79 


Net  amount  in  force       ....     $4,876,763  00     $58,354  11 


Miscellaneous. 

Net  premiums  received  from  organization  of  company       .       .  $2,799,884  62 
Net  losses  paid  from  organization  of  company  ....      962,063  76 
Cash  dividends  paid  policyholders  from  organization  of  company      652,116  09 
Dividends  to  policyholders  during  1921 :  25  and  35  per  cent. 
Contingent  premium  equal  to  cash  premium. 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire      .       .       .     $2,584,838  00  $30,135  63  $6,529  95       $6,520  53 

Motor  vehicles  .  3,011,620  00  105,220  11  28,694  29  23,263  64 
Inland  navigation 

and  transportation          37,600  00  590  20  - 


Totals     .       .     $5,634,058  00  $135,945  94    $35,224  24      $29,784  17 


*  Difference  due  to  error  in  company's  1920  statement. 
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Schedule  A.    Securities  held  as  Collateral. 

Loaned 

Market  Value.  Thereon. 
100  shares  Winchester  Co.,  2d  preferred      ....     $3,600  00         $3,810  75 
142     "      United  Drug,  1st  preferred         ....       6,461  00  1         _  ^-nn 
92     "     Liggett's  International,  Ltd.,  Inc.,  preferred         .      4,600  00  /  ''^"^ 


$14,661  00        $11,310  75 


Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 


Stocks. 

50  shares  Chic,  Rock,  Is.  &  Pac.  R.R.,  B,  pref. 
50  "  Massachusetts  Trust  Associates,  pref. 
50  "  Massachusetts  Trust  Associates,  com. 
11     "     Continental  Gas  &  Elec.  Corp.,  pref. 

Government  Bonds. 
Canada  5§s,  1934  . 
Canada  5^s,  1923 
Canada  Sfs,  1922 
French  Republic  5^s,  1937 
French  Republic  8s,  1945  . 
United  King,  of  Gt.  Britain  &  Ireland  5is,  1937 
United  States  3^s,  1947,  op.  1932 
United  States  4is,  1942,  op.  1927 
United  States  4\s,  1942,  op.  1927 
United  States  4is,  1928  . 
United  States  4is,  1928  . 
United  States  4is,  1938,  op.  1933 
United  States  4|s,  1938,  op.  1933 
United  States  4|s,  1923,  op.  1922 
United  States  War  Savings  Stamps  (issue  of  1918) 

State,  County  and  Municipal  Bonds. 
Alberta  os,  1926  .... 
Boston,  Mass.,  tax  exempt  4s,  1923  . 
Boston,  Mass.,  tax  exempt  4js,  1922  . 
Cambridge,  Mass.,  tax  exempt  4s,  1922 
Cambridge,  Mass.,  tax  exempt  3|s,  1946 
Columbia,  S.  C,  6s,  1941  . 
Chicago,  111.,  5s,  1938 
Dallas,  Tex.,  5s,  1936 
Flint,  Mich.,  6s,  1952 

Gloucester,  Mass.,  tax  exempt  4s,  1922-25 
Gloucester,  Mass.,  tax  exempt  4s,  1926-27 
Georgetown,  Mass.,  tax  exempt  4s,  1923 
Kansas  Citv,  Mo.,  4|s,  1930 
King  County,  Wash.,  5s,  1933,  op.  1930 
Lake  wood,  O.,  5s,  1933 
Los  Angeles,  Cal.,  4|s,  1930 
Lowell,  Mass.,  tax  exempt  4s,  1923 
Massachusetts  3|s,  1943  . 
Minneapolis,  Minn.,  5s,  1942 
Newton,  Mass.,  3^s,  1922  . 
Newburyport,  Mass.,  3|s,  1928  . 
Oakland  County,  Mich.,  5|s,  1927 
Oklahoma  City,  Okla.,  5s,  1936 
Oregon  4s,  1927 
Oregon  5^s,  1941 
Oregon  5^s,  1945 
Portland,  Ore.,  5s,  1938  . 
Swampscott,  Mass.,  3§s,  1928 
San  Francisco,  Cal.,  4|s,  1930 
San  Francisco,  Cal.,  4^s,  1964 
San  Francisco,  Cal.,  4^s,  1955 
Seattle,  Wash.,  6s,  1932  . 
Santa  Calitarine,  Brazil,  6s,  1944 
Taunton,  Mass.,  4s,  1937  . 
Toronto,  Ont.,  4|s,  1953  . 
Toronto,  Ont.,  6s,  1925 


Book  Value. 
$4,875  00 

5,000  00 

1,030  00 

9,625  00 
4,937  50 
4,900  00 
4,850  00 
4,975  00 
4,856  25 
5,000  00 
5,000  00 
17,947  00 
8,000  00 
13,410  00 
45,000  00 
18,116  00 
20,000  00 
834  00 

4,612  50 
1,010  00 
1,025  30 
2,029  60 
4,232  00 
3,179  73 
4,806  50 
4,739  00 
5,367  50 

6,207  48 

1,015  50 
10,071  00 
3,109  50 
•  5,153  50 
4,871  50 
3,078  80 
8,633  00 
4,875  00 
972  00 
4,640  00 
5,123  34 
5,087  50 
4,812  50 
4,121  60 
6,204  00 
4,660  00 
9,216  00 
4,874  00 
4,226  50 
4,278  50 
5,000  00 
3,950  00 
4,668  50 
3,900  00 
4,925  00 


Rate. 
71 

100 

66 

99 
100 
100 

85 
101 

96 
100 
100 

97 
100 

98 
100 

97 
100 


96 
100 
100 
100 

87 
114 
106 
103 
122 
100 

99 
100 
100 
102 
102 

98 
100 

90 
105 
100 

95 
103 

97 

98 
113 
114 
104 

96 
100 
100 
100 
109 

50 

96 

79 
100 


Market  Value. 
$3,550  00 

5,000  00 

726  00 

9,900  00 

5,000  00 

5,000  00 

4,250  00 

5,050  00 

4,800  00 

5,000  00 

5,000  00 

19,400  00 

8,000  00 

14,700  00 

45,000  00 

19,400  00 

20,000  00 

918  00 

4,800  00 
1,000  00 
1,000  00 
2,000  00 
4,350  00 
3,420  00 
5,300  00 
5,150  00 
6,100  00 
4,000  00 
1,980  00 
1,000  00 
10,000  00 
3,060  00 
5,100  00 
4,900  00 
3,000  00 
9,000  00 
5,250  00 
1,000  00 
4,750  00 
5,150  00 
4,850  00 
4,900  00 
4,520  00 
6,840  00 
5,200  00 
9,600  00 
5,000  00 
5,000  00 
5,000  00 
5,450  00 
2,500  00 
4,800  00 
3,950  00 
5.000  00 


136 


UNITED  MUTUAL  FIRE  INSURANCE  CO. 


Vermont  4ls,  1931  

Victoria,  B.  C,  4s,  1923  .... 

Railroad  Bonds. 
Chicago  Jet.  &  Union  Stk.  Yds.  5s,  1940  . 
Chicago,  Milwaukee  &  St.  Paul  4^s,  2014  . 
Chicago  &  Northwestern  6^s,  1936 
Inter  borough  Rapid  Transit  8s,  1922  . 
Interborough  Rapid  Transit  5s,  1966  . 
Intermountain  Ry.,  Light  &  Power  6s,  1937 
Louisville  &  Nashville  7s,  1930  . 
Maine  Central  5s,  1935  .... 
Minneapolis,  St.  Paul  &  S.  Ste.  M.  4s,  1938 
New  York  Central  equip.  7s,  1935 
New  York  Central  &  Hudson  River  4s,  1942 
No.  Pac.-Gt.  North.  (C,  B.  &  Q.  coll.)  6^s,  1936 
Oregon  &  California  5s,  1927 
Pennsylvania  gen.  5s,  1968 
Port  Wentworth  Terminal  8s,  1950  . 
Southern  Pacific  conv.  4s,  1929  . 
Southern  Pacific  (San  Fran.  Term.)  4s,  1950 
Union  Pacific  6s,  1928  .... 
Virginian  5s,  1962  ..... 

Miscellaneous  Bonds. 
Acadia  Sugar  Refining  7s,  1922  . 
American  Tel.  &  Tel.  4s,  1929  . 
American  Tel.  &  Tel.  6s,  1924  . 
Beaver  Board  8s,  1933  .... 
Brooklyn  Corporation  6s,  1949  . 
Buffalo  General  Electric  1st  ref.  5s,  1939  . 
Central  Maine  Power  7s,  1941  . 
Cleveland  Electric  Illuminating  5s,  1939 
Duquesne  Light  1st  &  coll.  trust  6s,  1949  . 
Federal  Land  Bank  4^s,  1939  . 
Fore  River  Shipbuilding  5s,  1923 
Fore  River  Shipbuilding  5s,  1924 
Fayette  County  Utilities  6s,  1936 
Hydraulic  Power,  Niagara  Falls,  5s,  1951  . 
Indiana  Power  &  Water  6s,  1936 
Jackson  Public  Service  5s,  1934 
Louisville  Gas  &  Electric  7s,  1923 
Libby,  McNeil  &  Libby  1st  7s,  1931  . 
Maiden  &  Melrose  Gas  Light  6s,  1924 
Minneapolis  Gas  Light  5s,  1930 
Mid-Continental  Utilities  6s,  1937 
Nowata  County  Gas  6s,  1922  . 
Nowata  County  Gas  6s,  1924  . 
Northwestern  Electric  &  Waterworks  6s,  1937 
New  York  Telephone  6s,  1949  ... 
Niagara,  Lockport  &  Ontario  Power  6s,  1958 
Nevada-California  Electric  6s,  1946  . 
Peoples  Gas  Light  &  Coke  5s,  1947 
Sidney  Electric  6s,  1935  .... 
San  Antonio  Water  Supply  5s,  1933  . 
Toledo  Edison  7s,  1941  .... 
Toronto  Power  5s,  1924  .... 
Tri  City  Gas  6s,  1927-28  .... 
United  Iron  Works,  Inc.,  1st  7s,  1936 
Utah  Gas  &  Coke  5s,  1936 
United  Drug  8s,  1941  .... 
West  Penn  Power  6s,  1958 
Washington  Coast  Utilities  6s,  1922  . 


Book  \  alue. 

Rate. 

Market  Value- 

$4,y/  /  00 

100 

So, 000  00 

4,612  50 

97 

4,850  00 

6,930  00 

88 

6,160  00 

7,106  25 

62 

6.200  00 

4,970  00 

107 

5,350  00 

985  00 

76 

760  00 

8,875  00 

58 

5,220  00 

4,675  00 

80 

4,000  00 

5,000  00 

107 

5,350  00 

4,675  00 

86 

4,300  00 

4,650  00 

86 

4.300  00 

4,987  50 

110 

5,500  00 

3,800  00 

83 

4.150  00 

4,800  00 

107 

5,350  00 

5,087  50 

95 

4,750  00 

4,962  50 

94 

4,700  00 

5,000  00 

30 

1,500  00 

4,400  00 

87 

4,350  00 

1,589  00 

81 

l,o20  00 

4,900  00 

103 

5,150  00 

A  c\^f\  r\f\ 

4,9o0  00 

88 

4,400  00 

5,000  00 

79 

3.950  00 

5,535  00 

87 

5,220  00 

8,932  50 

100 

9.000  00 

4,950  00 

69 

3.450  00 

4,675  00 

80 

4,000  00 

4,932  50 

92 

4,600  00 

4,750  00 

101 

5,050  00 

2,700  00 

93 

2,790  00 

4,250  00 

100 

5,000  00 

5,055  00 

96 

4,800  00 

8,200  00 

96 

7,680  00 

1,946  00 

95 

1,900  00 

1,860  00 

88 

1,760  00 

4,450  00 

92 

4,600  00 

3,760  00 

86 

3,440  00 

4,712  50 

94 

4,700  00 

4,900  00 

100 

5,000  00 

4,762  50 

100 

5,000  00 

2,895  00 

96 

2,880  00 

5,000  00 

80 

4,000  00 

4,700  00 

90 

4,500  00 

473  75 

100 

500  00 

1,828  55 

97 

1,940  00 

4,750  00 

85 

4,250  00 

5,050  00 

103 

5,150  00 

6,905  00 

89 

7,120  00 

4,800  00 

94 

4.700  00 

5,100  00 

87 

4.350  00 

4,750  00 

79 

3,950  00 

4,675  00 

84 

4.200  00 

4,800  00 

104 

5.200  00 

4,650  00 

88 

4,400  00 

4,700  00 

94 

4,700  00 

5,000  00 

86 

4,300  00 

4,620  00 

66 

3,300  00 

34,625  00 

104 

36,400  00 

4,900  00 

100 

5,000  00 

950  00 

98 

980  00 

$639,508  15 


$631,334  00 
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WEST  NEWBURY. 

Incorporated  March,  1828.   Commenced  business  April,  1828. 
ROBERT  S.  BROWN,*  President.  DANIEL  COONEY,  Secretary. 

[Note.  —  This  company  relies  upon  assessments  on  deposit  notes  to  pay  losses  and  expenses.] 

Income. 

Assessments   $6,701  48 

Policy  fees   392  50 

Borrowed  money  .........  10,6  .0  00 

Interest   23  95 


Total  income   $17,717  93 

Ledger  assets  Dec.  31,  1920    172  67 

Total   $17,890  60 

Disbursements. 

Net  losses  paid :  fire   $4,518  56 

Loss  adjustment  expenses       .       .       .       .       .       .       .  31  25 

Collection  fees   311  19 

Salaries  and  fees  of  directors,  officers  and  clerks       .       .       .  885  50 

State  taxes  on  assessments     .       .       .       .       .       .       .  11  11 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  50  98 

Printing  and  stationery  .       .       .       .       .       .       .       .  38  24 

Borrowed  money  repaid         .       .       .       .       .       .       .  11,700  00 

Interest  on  borrowed  money   128  95 

All  other  disbursements         .......  2  50 


Total  disbursements  $17,678  28 


Balance   $212  32 

Ledger  Assets. 

Cash  in  office   $80  97 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .  131  35 


Total  ledger  assets  $212  32 

Non-Ledger  Assets. 
Furniture  and  safe   75  00 


Gross  assets  $287  32 

Assets  not  admitted. 
Furniture  and  safe   75  00 


Admitted  assets  $212  32 


♦  Elected  Jan.  21,  1922. 
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Liabilities. 
Borrowed  money  ...... 

Interest  due  and  accrued  on  borrowed  money  . 

Total  


$5,300  00 
48  24 

$5,348  24 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  . 
"Expired  and  terminated 

In  force  at  end  of  year  . 


Risks  and  Premiums. 

Fire. 


Risks. 

$1,831,116  00 
561,818  00 

$2,392,934  00 
524,691  00 


Deposit  Notes. 

$147,626  81 
42,459  30 

$190,086  11 
39,171  02 


$1,868,243  00    $150,915  09 


Miscellaneous. 
Net  losses  paid  since  1879  .... 
Assessments  laid  during  the  year  on  deposit  notes 


$119,125  26 
6.701  48 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 


Net  Losses 
Paid. 


Fire 


Assessments. 

$561,818  00      $6,701  48      $4,518  56 


Net  Losses 
Inciirred. 

$4,518  56 


WORCESTER  MANUFACTURERS'  MUTUAL  INSURANCE 
COMPANY,  WORCESTER. 

Incorporated  March  31,  1855.   Commenced  business  March  31,  1855. 
WALDO  E.  BUCK,  President  WALTER  A.  HARRINGTON,  Secretary. 

Office,  17  Federal  Street. 


Income. 

Net  premiums  written:  fire*   $1,503,809  94 

Gross  interest  on  stocks  and  bonds,  $73,669.41;  bank  deposits, 

$15,936.40;  all  other,  $38.51    89,644  32 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds         .       .  4,238  25 

Premiums  paid  in  advance     .       .       .       .       .       .       .  128  00 


Total  income  $1,597,820  51 

Ledger  assets  Dec.  31,  1920    2,206,966  18 


Total  $3,804,786  69 

Disbursements. 
Net  losses  paid:  fire,  $38,872.92;  tornado,  windstorm  and  cyclone, 

$1,276.73;  sprinkler  leakage,  $5,119.43         ....  $45,269  08 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  31,345  83 

Rents   2,850  45 


*  Includes  tornado  and  sprinkler. 


WORCESTER  MANTJFACTURERS*  MUTUAL  INSURANCE  CO.  139 


Furniture  and  fixtures   $1,362  25 

Inspection  department,  for  inspections,  maps,  plans  and  adjust- 
ment of  losses   33,236  28 

Federal  taxes   1,591  78 

Other  taxes,  licenses  and  fees   6,730  77 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  428  89^ 

Legal  expenses      .........  494  25 

Advertising,  subscriptions,  printing  and  stationery    .       .       .  1,508  83 

Dividends  to  policyholders     .......  1,519,592  01 

Gross  decrease  in  book  value  of  stocks  and  bonds     .       .       .  3,707  00 


Total  disbursements  $1,648,117  42 


Balance  $2,156,669  27 


Ledgek  Assets. 

Book  value  of  stocks  and  bonds  (Schedule  A)   .       .       .       .  $1,646,918  40 

Cash  in  office   14  26 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .  444,404  43 

Premiums  in  course  of  collection   65,332  18 


Total  ledger  assets  $2,156,669  27 


Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $17,521.24;  other  assets,  $2,250       .       19,771  24 

Gross  assets  $2,176,440  51 


Assets  not  admitted. 

Premiums  over  three  months  due    .       .       .  $2,147  74 
Book  value  of  stocks  and  bonds  over  market 

value   103,779  40      105,927  14 

Admitted  assets  $2,070,513  37 


Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of  Incurred  but 

Adjusted.  Adjustment.  not  Reported. 

Fire  .  .  .  .  $19  82  $8,368  22  $110  00 
Tornado,  windstorm  and 

cyclone     ...             -  1,008  92 

Sprinkler  leakage  .       .            -  1,036  11 


Totals   ...        $19  82    $10,413  25        $110  00  $10,543  07 

Unearned  premiums :  fire   965,579  95 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  15  81 

Federal,  state  and  other  taxes  due  or  accrued   ....  2,000  00 

Advance  premiums        ........  128  00 


Total  $978,266  83 

Surplus  to  policyholders   1,092,246  54 


Total  liabilities,  including  surplus 


$2,070,513  37 
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Risks  and  Premiums. 
Fire. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  . 
Expired  and  terminated 

In  force  at  end  of  vear  , 


Risks.  Premiums. 

$284,648,732  00  $2,029,922  06 
224,589,298  00    1,617,282  87 


$509,238,030  00  $3,647,204  93 
238,721,467  00    1,723,956  83 


$270,516,563  00  $1,923,248  10 


Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        $23,281,708  61 
Net  losses  paid  from  organization  of  company  ....    2,500,865  18 
Cash  dividends  paid  policyholders  from  organization  of  company  18,445,635  78 
Dividends  to  policyholders  during  1921:  96,  87,  83  and  75  per 
cent. 

Contingent  premium  five  times  the  cash  premium. 


Fire  . 

Sprinkler  leakage 
Totals  . 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums 

Written.  Received. 

$64,572,230  00  $472,606  71 


Net  Losses 
Paid. 

$7,941  60 
1,538  79 


Net  Losses 
Incurred. 

$2,474  88 
1,482  14 


$64,572,230  00  $472,606  71 


),480  39       $3,957  02 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 

Book  Va 

ue. 

Rate. 

Market  Value. 

52  shares  Norwich  &  Worcester,  preferred 

S10,700 

00 

77 

$4,004 

00 

120     "     Southern  Pacific  .... 

9,985 

50 

92 

11,040 

00 

100     "     Union  Pacific,  preferred 

7,670 

00 

72 

7,200 

00 

Miscellaneous  Stocks. 

200  shares  Northwestern  Telegraph 

12,487 

50 

88 

8,800 

00 

Government  Bonds. 

United  States  4is,  1942,  op.  1927 

80,000 

00 

100 

80,000 

00 

United  States  4  is,  1928   

50,000 

00 

100 

50,000 

00 

United  States  4^s,  1928   

140,246 

74 

98 

147,000 

00 

United  States  4is,  1938,  op.  1933 

200,000 

00 

100 

200,000 

00 

United  States  4fs,  1923,  op.  1922 

295,490 

00 

100 

300,000 

00 

United  States  5^s,  1924   

100,000 

00 

102 

102,000 

00 

State  and  Municipal  Bonds. 

Massachusetts  3is,  1943  ..... 

4,447 

50 

90 

4,500 

00 

New  York,  N.  Y.,  4s,  1958  .... 

20,000 

00 

95 

19,000 

00 

New  York  4s,  1961  

30,000 

00 

103 

30,900 

00 

Railroad  Bonds. 

Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995 

15,000 

00 

86 

12,900 

00 

Boston  &  Albany  terminal  Sfs,  1951  . 

15,000 

00 

68 

10,200 

00 

Boston  &  Albany  imp.  4s,  1934  .... 

19,800 

00 

85 

17,000 

00 

Boston  &  Lowell  3^s,  1923  .... 

20,000 

00 

87 

17,400 

00 

Boston  &  Lowell  4s,  1932   

20,000 

00 

73 

14,600 

00 

Boston  &  Maine  4^s,  1944  .... 

20,000 

00 

62 

12,400 

00 

Boston  &  Maine  4s,  1926   

9,800 

00 

83 

8,300 

00 

Boston  &  Maine  6s,  1930   

20,500 

00 

75 

15,375 

00 

Central  of  New  Jersey  5s,  1987  .... 

10,000 

00 

104 

10,400 

00 

Chesapeake  &  Ohio  4^s,  1992  .... 

15,000 

00 

84 

12,600 

00 

Chicago,  Burlington  &  Quincy  4s,  1958 

35,000 

00 

86 

30,100 

00 

Chicago,  Burlington  &  Quincy  3§s,  1949 

14,456 

25 

78 

11,700 

00 

Chicago,  Indiana  &  Southern  4s,  1956 

9,487 

50 

82 

8,200 

00 

Chicago  Jet.  &  Union  Stk.  Yds.  5s,  1940  . 

25,000 

00 

88 

22,000 

00 

Chicago  &  Northwestern  4s,  1987 

19,500 

00 

83 

16,600 

00 

Chicago,  Rock  Is.  &  Pacific  1st  and  ref.  4s,  1934  . 

9,062 

50 

76 

7,600 

00 
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Delaware  &  Hudson  4s,  1943 
Erie  (Pennsylvania  coll.)  4s,  1951 
Kansas  City  Terminal  4s,  1960  . 
Lake  Shore  &  Michigan  Southern  4s,  1928  . 
Lake  Shore  &  Michigan  Southern  4s,  1931  . 
Minneapolis,  St.  Paul  &  S.  Ste.  M.  4s,  1938 
New  London  Northern  4s,  1940 
New  York  Central  Lines  equip.  4^s,  1923  . 
No.  Pac.-Gt.  North.  (C.  B.  &  Q.  coll.)  6|s, 
North.  Pacific  prior  lien  ry.  and  land  grant  4s, 
Ogdensburg  &  Lake  Champlain  4s,  1948 
Old  Colony  4s,  1924  .... 
Oregon  Railroad  &  Navigation  4s,  1946 
Oregon  Short  Line  5s,  1946 
Oregon  Short  Line  4s,  1929 
Ore.-Washington  R.R.  &  Nav.  1st  &  ref.  4s, 
Pittsburg,  Cin.,  Chic.  &  St.  Louis  4§s,  1942 
Providence  &  Worcester  4s,  1947 
Richmond-Washington  4s,  1943 
Rio  Grande  Western  4s,  1939  . 
Southern  Pacific  conv.  4s,  1929  . 
Toronto,  Hamilton  &  Buffalo  4s,  1946 
Union  Pacific  4s,  1947  .... 
Wisconsin  Central  4s,  1949 

Miscellaneous  Bonds. 
American  Agricultural  Chemical  5s,  1928  . 
American  Telephone  &  Telegraph  4s,  1929  . 
Massachusetts  Gas  4|s,  1929 
New  York  Telephone  1st  gen.  4|s,  1939 


Book  Value. 

Rate. 

Market  Value. 

$19,950  00 

87 

$17,400  00 

9,400  00 

78 

7,800  00 

14,662  50 

80 

12,000  00 

20,000  00 

90 

18,000  00 

8,750  00 

89 

8,900  00 

14,250  00 

86 

12,900  00 

24,812  50 

67 

16,750  00 

19,763  66 

98 

19,600  00 

24,000  00 

107 

26,750  00 

22,937  50 

85 

21,250  00 

10,000  00 

60 

6,000  00 

15,000  00 

88 

13,200  00 

10,000  00 

86 

8,600  00 

5,000  00 

97 

4,850  00 

19,475  00 

87 

17,400  00 

13,961  25 

77 

11,550  00 

10,000  00 

89 

8,900  00 

<JU,UUU  uu 

71 

oO,OUU  uu 

10,000  00 

80 

8,000  00 

10,000  00 

74 

7,400  00 

9,888  75 

87 

8,700  00 

4,887  50 

72 

3,600  00 

5,000  00 

87 

4,350  00 

9,200  00 

75 

7',500  00 

8,955  00 

98 

8,820  00 

18,962  50 

87 

17,400  00 

9,703  75 

93 

9,300  00 

9,725  00 

89 

8,900  00 

$1,646,918  40 

$1,543,139  00 

THE  WORCESTER  MUTUAL  FIRE  INSURANCE  COMPANY, 

WORCESTER. 

Incorporated  Feb.  11,  1823.   Commenced  business  May  1,  1824. 
WILLIS  E.  SIBLEY,  President.  HARRY  HARRISON,  Secretary. 

Office,  377  Main  Street. 
Income. 

Net  premiums  written :  fire  ...... 

Gross  interest  on  mortgages,  $16,345.41;   bonds,  $33,127.42 
bank  deposits,  $3,461.23;   gross  rents,  including  $1,000  for 
company's  own  occupancy,  $6,145.82  .... 

Gross  profit  on  sale  of  real  estate  ..... 

Gross  increase  in  book  value  of  bonds  .... 


Total  income  ...... 

Ledger  assets  Dec.  31,  1920  .... 

Total  

Disbursements. 
Net  losses  paid:  fire  ... 
Loss  adjustment  expenses 
Agents'  compensation,  including  brokerage 
Agents'  allowances  .... 
Field  supervisory  expenses 
Salaries  and  fees  of  directors,  officers  and  clerks 
Rents,  including  $1,000  for  company's  own  occupancy 
Furniture  and  fixtures  ...... 


$185,066  18 


59,079  88 
109,700  00 
7,11]  87 

$360,957  93 
1,291,468  34 

$1,652,426  27 


$47,601  05 
932  14 
28,133  73 
240  09 
3,343  40 
22,136  67 
5,421  95 
440  79 
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Maps,  including  corrections   $1,437  60 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  1,744  87 

Federal  taxes   2,633  03 

Other  taxes,  licenses  and  fees  .......  2,582  92 

Postage,  telegraph,  telephone,  exchange  and  express  .        .       .  1,077  12 

Legal  expenses   296  37 

Advertising,  subscriptions,  printing  and  stationery    .       .       .  2,579  22 

Repairs  and  expenses  on  real  estate         .....  3,279  81 

Taxes  on  real  estate       ........  26  18 

Dividends  to  poHcyholders   73,006  16 

Gross  loss  on  sale  of  bonds     .       .        .        ...        .       .  1 ,525  00 

Gross  decrease  in  book  value  of  bonds     .....  3,032  00 


Total  disbursements  $201,470  10 


Balance   $1,450,956  17 

Ledger  Assets. 

Book  value  of  real  estate   $26,025  00 

Mortgage  loans  on  real  estate         ......  424,565  00 

Book  value  of  bonds  (Schedule  A)   959,250  00 

Cash  in  office   738  29 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .  23,423  58 

Agents'  balances   16,954  30 


Total  ledger  assets  $1,450,956  17 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $6,515.90;  bonds, 
$12,579.46;  other  assets,  $97.94    19,193  30 


Gross  assets  $1,470,149  47 

Assets  not  admitted. 

Agents'  balances  over  three  months  due  .        .  $199  14 

Overdue  and  accrued  interest  on  bonds  in  default  258  75 

Book  value  of  bonds  over  market  value   .        .  96,065  00       96,522  89 


Admitted  assets  $1,373,626  58 

Liabilities.^ 

Unpaid  losses  and  claims: 

In  Process  of  Incurred  but 

Adjusted.  Adjustment.  not  Reported. 

Fire     .       .       .  $2,576  89      $2,265  49        $228  88       $5,071  24 

Recognized  reinsurance  ........  2  40 


Balance   $5,068  84 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  60  41 

Unearned  premiums:  fire       .       .       .       .       ,       .       .  346,507  99 

Dividends  declared  and  unpaid  to  policyholders       .       .       .  2,548  68 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  212  18 

Federal,  state  and  other  taxes  due  or  accrued  ....  2,703  48 

Return  premiums  .........  1,030  72 


Total     ...........    $358,132  30 

Surplus  to  policyholders   1,015,494  28 


Total  Uabihties,  including  surplus  $1,373,626  58 
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Risks  and  Premiums. 
Fire. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Risks. 

$45,660,511  00 
15,122,704  00 

$60,783,215  00 

12,386,013  00 

$48,397,202  00 

1,117,672  00 


Premiums. 

$656,691  87 
204,596  16 

$861,288  03 
172,099  70 

$689,188  33 
14,135  66 


Net  amount  in  force       ....    $47,279,530  00    $675,052  67 


Miscellaneous. 

Net  premiums  received  since  1875  ......  $6,141,009  39 

Net  losses  paid  since  1875    1,783,402  99 

Cash  dividends  paid  policyholders  since  1875    ....  3,300,529  38 
Di\4dends  to  poHcyholders  during  1921:  25,  40  and  60  per  cent. 
Contingent  premium  equal  to  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Risks            Net  Premiums          Net  Losses  Net  Losses 

Written.                Received.                Paid.  Incurred. 

Fire     .       .       .      $9,861,630  00  $144,412  18    $35,850  03  $37,221  69 


Schedule  A.   Bonds  owned  by  the  Company. 


Government  Bonds. 

Book  Value. 

Rate. 

Market  Value. 

United  States  certificates  of  indebtedness  5§s,  1922 

$50,000 

00 

100 

$50,000  00 

United  States  4is,  1942,  op.  1927 

50,000 

00 

100 

50,000  00 

United  States  4 is,  1928   

50,000 

00 

100 

98 

25,000  00 
24,500  00 

United  States  4is,  1938,  op.  1933 

125,000 

00 

^  100 
97 

25,000  00 
97,000  00 

United  States  4fs,  1923,  op.  1922 

50,000 

00 

100 

50,000  00 

State  and  Municipal  Bonds. 

Akron,  0.,  5^  1943   

10,000 

00 

110 

11,000  00 

Cincinnati,  O.,  5§s,  1945  ..... 

25,000 

00 

111 

27,750  00 

Cleveland,  0.,  5^s,  1948-49  .... 

20,000 

00 

111 

22,200  00 

Detroit,  Mich.,  5§s,  1945   

25,000 

00 

112 

28,000  00 

Jersey  City,  N.  J.,  5^s,  1952  .... 

10,000 

00 

114 

11,400  00 

Massachusetts  3^s,  1945  ..... 

15,000 

00 

89 

13,350  00 

Massachusetts  3|s,  1934   

5,000 

00 

93 

4,650  00 

Michigan  5|s,  1941  ...... 

10,000 

00 

116 

11,600  00 

New  York,  N.  Y.,  4is,  1960  .... 

5,000 

00 

99 

4,950  00 

New  York,  N.  Y.,  4|s,  1957  .... 

5,000 

00 

104 

5,200  00 

Ontario  6s,  1943   

25,000 

00 

103 

25,750  00 

Toronto,  Ont.,  6s,  1940-49  .... 

20,000 

00 

100 

20,000  00 

Railroad  Bonds. 

Bangor  &  Aroo.stook  cons.  ref.  4s,  1951 

5,000 

00 

56 

2,800  00 

Boston  &  Albany  terminal  3|s,  1951  . 

5,000 

00 

68 

3,400  00 

Baltimore  &  Ohio  conv.  4|s,  1933 

5,000 

00 

76 

3,800  00 

Boston  &  Albany  imp.  4s,  1933-35 

20,000 

00 

85 

17,000  00 

Boston  Elevated  1st  4§s,  1937  .... 

10,000 

00 

74 

7,400  00 

Boston  &  Maine  7s,  1931  

25,000 

00 

80 

20,000  00 

Boston  &  Maine  6s,  1930   

10,000 

00 

75 

7,500  00 

Boston  &  Maine  4|s,  1944  .... 

5,000 

00 

62 

3,100  00 

Boston  &  Maine  4s,  1926   

20,000 

00 

83 

16,600  00 

Boston  &  Worcester  Street  1st  4^s,  1923 

Central  Pacific  (Through  Short  Line)  1st  4s,  1954 

5,000 

00 

50 

2,500  00 

5,000 

00 

77 

3,850  00 

Chicago,  Burl.  &  Quincy  (111.  Div.)  1st  3^s,  1949 

15,000 

00 

78 

11,700  00 

Chicago,  Milwaukee  &  St.  Paul  4s,  1989 

10,000 

00 

73 

7,300  00 

144 


THE  WORCESTER  MUTUAL  FIRE  INSURANCE  CO. 


Chicago  &  Northwestern  gen.  4s,  1987 
Chicago,  Rock  Is.  &  Pacific  gen.  4s,  1988  . 
Chicago,  Rock  Is.  &  Pacific  1st  ref.  4s,  1934 
Chicago  &  Western  Indiana  cons.  4s,  1952  . 
Cincinnati,  Hamilton  &  Dayton  gen.  os,  1942 
Cin.,  Ind.,  St.  Louis  &  Chicago  1st  4s,  1936 
Delaware  &  Hudson  1st  4s,  1943 
Eastern  Mass.  Street  ref.  4^s,  1948 
Eastern  Mass.  Street  ref.  6s,  1925 

Fitchburg  1st  4s,  1927   

Illinois  Central  (St.  L.  Div.  &  Term.)  1st  3|s,  1951 
Illinois  Central  (Louisville  Div.  &  Term.)  3|s,  1953 
Maine  Cent.  &  European  &  No.  Amer.  1st  4s,  1933 
Michigan  Central  1st  4s,  1940  .... 
Minn.,  St.  Paul  &  S.  Ste.  Marie  cons.  ref.  4s,  1938 
Mohawk  &  Malone  1st  4s,  1991 
New  York  Central  &  Hudson  River  1st  3^s,  1997 
New  York,  New  Haven  &  Hart.  deb.  4s,  1955 
New  York,  New  Haven  &  Hart.  deb.  4s,  1947 
New  York,  New  Haven  &  Hart.  deb.  3^s,  1947  . 
Pere  Marquette  1st  4s,  1956      .        .        .  . 
St.  Paul,  Minn.  &  Manitoba  cons.  4s,  1933 
St.  Paul,  Minn.  &  Manitoba  cons.  4|s,  1933 
Toledo,  Walhonding  Valley  &  Ohio  1st  4s,  1942  . 
L'nion  Pacific  1st  4s,  1947  .        .        .  . 

West  End  Street  deb.  4§s,  1930 
Worcester  Consolidated  Street  deb.  7s,  1925 
Worcester,  Nashua  &  Rochester  1st  4s,  1930 
Worcester,  Nashua  &  Rochester  1st  4s,  1934 

Miscellaneous  Bonds. 
Detroit  Edison  1st  and  ref.  5s,  1940  . 
New  York  Telephone  ref.  6s,  1941 
Toledo  Edison  1st  7s,  1941         .        .        .  . 


Book  Value. 

Rate. 

Market  Value. 

<!Ii<J,UUU 

nn 

83 

$4,150  00 

1 0  nnn 

nn 

80 

s'noo  00 

O  ^\J\J\J  \J\J 

32  000 

00 

76 

24  320  00 

1  n  nnn 

nn 
uu 

70 

7  000  00 

*  j\J\J\J  \J\J 

1  o  nnn 

nn 
uu 

83 

q  qfin  00 

iJyiJ\J\J  \j\J 

20  000 

00 

87 

1 7  400  00 

1  n  nnn 

nn 
uu 

87 

8  700  00 

O  J  1  \J\J  \J\J 

=i  nnn 

nn 

uu 

58 

9  qnn  00 

250 

no 

uu 

58 

145  00 

25  000 

00 

96 

24,000  00 

1  nnn 

nn 
uu 

76 

9,880  00 

1  nnn 

nn 

uu 

73 

9  490  00 

7  000 

00 

75 

5,250  00 

T  nnn 

nn 
uu 

84 

4^200  00 

1  n  nnn 

no 
uu 

86 

S  600  00 

O  y  \J\J\J  \J\J 

9  000 

nn 

uu 

82 

7  3 SO  00 

t  \J\J 

nnn 

nn 
uu 

75 

4,500  00 

zu,uuu 

nn 
uu 

48 

9 600  00 

%7  ^\J\J\J  \J\J 

1  n  nnfi 

nn 
uu 

50 

5  000  00 

10  000 

00 

44 

4,400  00 

^  r^nn 

<J,OUU 

nn 
uu 

76 

3*800  00 

3,000 

00 

90 

2^700  00 

5,000 

00 

94 

4^700  00 

20,000 

00 

79 

15,800  00 

10,000 

00 

87 

8,700  00 

10,000 

00 

83 

8,300  00 

5,000 

00 

60 

3,000  00 

5,000 

00 

79 

3,950  00 

4,000 

00 

79 

3,160  00 

5,000 

00 

90 

4,500  00 

10,000 

00 

102 

10,200  00 

5,000 

00 

104 

5,200  00 

$959,250  00 


$863,185  00 
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BOSTON  INSURANCE  COMPANY,  BOSTON. 

Incorporated  Dec.  23,  1873.   Commenced  business  Jan.  20,  1874. 
Paid-up  Capital,  $1,000,000. 
WILLIAM  R.  HEDGE,  President.  FREEMAN  NICKERSON,  Secretary. 

Office,  87  Kilby  Street. 
Income. 

Net  premiums  written:  fire,  $4,036,871.78;  ocean  marine, 
S924,590.98;  motor  vehicles,  $1,128,933.05;  inland  naviga- 
tion and  transportation,  $34,515.11;  tornado,  windstorm  and 
cyclone,  $78,456.34;  hail,  $333.35;  sprinkler  leakage,  $8,107.28; 
riot,  civil  commotion  and  explosion,  $13,355.24;  tourists'  bag- 
gage, $17,830.83;  registered  mail,  $13,103.23  .  .  $6,256,097  19 
Gross  interest  on  mortgages,  $13,193.62;  collaterals,  $44.72; 
stocks  and  bonds,  $474,752.65;  bank  deposits,  $16,000.17;  all 
other,  $1,723.35;  gross  rents,  including  $36,000  for  company's 

own  occupancy,  $38,282.94    543,997  45 

Agents'  balances  previously  charged  off   .               .               .  3,769  80 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds         .       .  6,816  75 

Profit  from  home  office  agency       ......  19,068  12 

Employees'  savings  fund        .......  3,573  70 


Total  income  $6,833,323  01 

Ledger  assets  Dec.  31,  1920    13,284,068  79 


Total  $20,117,391  80 


Disbursements. 

Net  losses  paid:  fire,  $2,322,291.82;  ocean  marine,  $1,198,161.19 
motor  vehicles,  $679,662.95;  inland  navigation  and  transporta 
tion,  $23,907.02;  tornado,  windstorm  and  cvclone,  $19,066.48 
sprinkler  leakage,  $3,263.10;  tourists'  baggage,  $10,436.03 
registered  mail,  $7,021.78  . 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allow^ances  .... 

Field  supervisory  expenses 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents,  including  $36,000  for  company's  own  occupancy 

Furniture  and  fixtures  ...... 

Maps,  including  corrections    .  . 


$4,263,810  37 
89,115  43 
1,295,809  19 
116,522  01 
163,525  96 
630,493  26 
53,747  57 
14,634  30 
11,551  02 
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Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes        .        .  . 
Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery- 
Repairs  and  expenses  on  real  estate 
Taxes  on  real  estate  ..... 

Di\ddends  to  stockholders  .... 

Agents'  balances  charged  off  . 
Gross  loss  on  sale  or  maturit\^  of  stocks  and  bonds 
Gross  decrease  in  book  value  of  real  estate 
Profit  and  loss  

Total  disbursements  .... 

Balance  


S174,802  22 
76,795  75 
212,770  05 
23,426  65 
1,985  25 
85,701  92 
14,445  59 
12,350  00 
280,000  00 
4,622  10 
66,960  21 
4,350  00 
400  00 

.  $7,597,818  85 

$12,519,572  95 


Ledger  Assets. 
Book  value  of  real  estate  ..... 

Mortgage  loans  on  real  estate  .... 

Loans  secured  by  collateral  (Schedule  A)  . 
Book  value  of  stocks  and  bonds  (Schedule  B)  . 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  .... 

Bills  receivable  .... 

Reinsurance  recoverable  on  paid  losses 
Deposits  with  fire  boards 
Notes  receivable  .... 

Total  ledger  assets  . 


$474,900  00 
221,350  00 
2,500  00 
9,572,441  66 
1,659  10 
27,583  08 
779,988  33 
1,069,186  37 
54,745  35 
309,749  20 
3,450  00 
2,019  86 


$12,519,572  95 


Non-Ledger  As;Sets. 
Interest  due  and  accrued  on  mortgages,  $1,432;  bonds,  $73,515.12; 

collateral  loans,  $80.70;  other  assets,  $446.47  .  .  .  75,474  29 
Market  value  of  stocks  and  bonds  over  book  value   .  .      364,830  29 

Gross  assets   .        $12,959,877  53 


Assets  not  admitted. 
■^Agents'  balances  over  three  months  due  .       .  $112,612  94 
-^Bills  receivable,  past  due,  taken  for  premiums  .  8,145  71 
Excess  of  bills  receivable,  not  past  due,  over  un- 
earned premiums       .....  647  56 
^  Mortgage  loan  in  excess  of  appraisal       .       .  1,000  00 
Reinsurance  recoverable  on  paid  losses     .       .  66,525  28 
^Deposits  with  fire  boards       ....  3,450  00 
:,Notes  receivable   2,019  86 


194,401  35 


Admitted  assets 


$12,765,476  18 
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Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of         Incurred  but 

Adjusted.  Adjustment.        not  Reported.  Resisted. 

Fire     .       .  $276,187  33  $703,182  98  $42,358  27  $34,263  62 

Ocean  marine            -  2,708,435  00    85,000  00  13,000  00 

Motor  vehi- 
cles .       .     14,240  00  150,258  00      7,475  00    2,675  00 

Inland  navi- 
gation and 
transporta- 
tion .       .            -  16,945  00  -  - 

Tornado, 
windstorm 

and  cyclone            -  32,989  52  -  - 

Sprinkler 

leakage     .            -  1,206  32  -  - 

Tourists'  bag- 
gage                   -  4,085  00  -  - 

Registered 

mail         .            -  4,660  00  -  - 


Totals  .  $290,427  33  $3,621,761  82  $134,833  27  $49,938  62  $4,096,961  04 
Recognized  reinsurance  ........    1,375,662  72 


Balance         .  . 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  $2,669,348.62;  ocean  marine 
$399,464.93;  motor  vehicles,  $548,242.76;  inland  navigation 
and  transportation,  $9,429.38;  tornado,  windstorm  and  cyclone 
$66,277.54;  hail,  $308.95;  sprinkler  leakage,  $5,373.87;  riot^ 
civil  commotion  and  explosion,  $7,075.92;  tourists'  baggage 
$6,316.24;  effective  prior  to  Jan.  1,  1921,  $1,634,447.54;  plus 
reinsurance  disallowed,  $36.71  .... 

Interest  due  or  accrued  ...... 

Dividends  declared  and  unpaid  to  stockholders 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued 

Reserve  for  marine  return  premiums 

Employees'  savings  fund  ..... 


$2,721,298  32 
22,923  58 


5,346,322  46 

23  82 

140,000  00 

19,500  00 

120,000  00 

28,000  00 

25,000  00 

3,573  70 


Total  $8,426,641  88 

Cash  capital  $1,000,000  00 

Surplus  over  all  liabiKties       .       .       .       .      3,338,834  30 

Surplus  to  pohcyholders        ....   4,338,834  30 


Total  liabilities,  including  surplus 


$12,765,476  18 
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Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year                .        .       $796,291,902  00  17,593,176  29 

Excess  premiums  on  account  of  reinsurance                       -  10,597  51 


Totals   $796,291,902  00  $7,603,773  80 

Expired  and  terminated                       .  185,029,101  00  1,671,714  37 

In  force  at  end  of  year  ....  $611,262,801  00  $5,932,059  43 

Reinsured  in  recognized  companies  .        .  192,062,969  00  1,788,787  79 

Net  amount  in  force        .        .        .  $419,199,832  00  $4,143,271  64 

Ocean  Marine. 

Written  during  the  vear         .               .  $171,511,360  00  $2,024,066  59 

Expired  and  terminated         .        .        .  138,535,386  00  1,076,749  34 


In  force  at  end  of  year  ....  $32,975,974  00  $947,317  25 
Reinsured  in  recognized  companies  .        .  5,292,709  00         215,038  60 


Net  amount  in  force       .        .        .        $27,683,265  00  $732,278  65 

Motor  Vehicles. 

Written  during  the  year         .       .       .       $103,611,185  00  $M85,155  65 

Excess  premiums  on  account  of  reinsurance                       -  66,240  21 


Totals   .  . 
Expired  and  terminated  . 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$103,611,185  00     $1,551,395  86 
31,540,594  00         439,104  49 


$72,070,591  00     $1,112,291  37 
1,077,661  00  17,859  71 


$70,992,930  00     $1,094,431  66 


Inland  Navigation  and  Transportation. 


$14,684,326  00  $60,295  37 
13,245,684  00  42,268  85 


$1,438,642  00         $18,026  52 
780,335  00  7,305  92 


Net  amount  in  force       .       .       .            $658,307  00  $10,720  60 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         .       .       .        $34,109,222  00  $113,509  02 

Expired  and  terminated         .       .       .           5,057,708  00  18,475  82 


In  force  at  end  of  year  .  .  .  .  $29,051,514  00  $95,033  20 
Reinsured  in  recognized  companies  .       .  5,119,851  00  11,148  37 


Net  amount  in  force       .       .       .        $23,931,663  00         $83,884  83 
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Hail. 

Written  during  the  year 
Expired  and  terminated 

Risks. 

$280,300  00 
94,300  00 

Premiums. 

$867  87 
466  63 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$186,000  00 
9,000  00 

$401  24 
30  00 

Net  amount  in  force 

$177,000  00 

$371  24 

Sprinkler  Leakage. 
Written  during  the  year        .       .       .         $8,795,009  00 
Expired  and  terminated         .       .       .           1,965,055  00 

$23,868  76 
6,771  91 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$6,829,954  00 
3,073,184  00 

$17,096  85 
7,960  76 

Net  amount  in  force 

$3,756,770  00 

$9,136  09 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year        .       .       .         $7,589,906  00 
Expired  and  terminated         .       .        .           2,125,933  00 

$18,925  18 
4,790  92 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$5,463,973  00 
675,628  00 

$14,134  26 
1,485  84 

Net  amount  in  force 

$4,788,345  00 

$12,648  42 

Tourists^  Bat 

Written  during  the  year 
Expired  and  terminated 

igage. 

$1,645,158  00 
927,103  00 

$23,991  14 
11,393  66 

In  force  at  end  of  year  .... 

$718,055  00 

$12,597  48 

Registered  Mail. 
Written  during  the  year        .       .       .            $999,954  00 
Expired  and  terminated         .       .       .             999,954  00 

$14,282  91 
14,282  91 

Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....    $1,426,640,301  00 
Written  during  the  year        .       .       .         23,792,316  00 
Excess  premiums  on  account  of  reinsurance 

$14,788,629  65 
170,913  03 
9,223  03 

Totals  

Expired  and  terminated 

$1,450,432,617  00 
801,134,001  00 

$14,968,765  71 
9,123,909  31 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$649,298,616  00 
188,889,974  00 

<Rf^  844.  4.0 
«IpO,o^'±,oOD  rtU 

1,623,559  75 

Net  amount  in  force 

$460,408,642  00 

$4,221,296  65 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (28  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$104,812,440  11 
.  59,927,964  98 
.    6,830,000  00 
280,000  00 
124,000  00 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 

Net  Premiums 
Received. 

Net  Losse 
Paid. 

s 

Net  Losses 
Incurred. 

Fire  . 

$35,115,958 

00 

$362,026  35 

$179,744 

65 

$183,451  96 

Ocean  marine 

25,143,016 

00 

319,123  30 

364,403 

61 

293,703  61 

Motor  vehicles 

7,901,279 

00 

214,680  57 

91,742 

27 

70,986  61 

Inland  navigation 

and  transporta- 

tion . 

614,745 

00 

1,801  90 

543 

96 

543  96 

Tornado,  windstorm 

and  cyclone 

814,009 

00 

620  55 

91 

20 

91  20 

Sprinkler  leakage  . 

795,642 

00 

3,024  00 

470 

13 

768  42 

Riot,  civil  commo- 

tion and  explosion 

1,843,394 

00 

6,175  92 

3 

19 

3  19 

Tourists'  baggage  . 

195,078 

00 

3,262  55 

7,237 

19 

7,787  19 

Registered  mail 

—  600,769 

00 

12,905  68 

1,332 

41 

1,572  41 

Totals  . 

$71,822,352  00 

$923,620  82 

$645,568  61 

$558,908  55 

Schedule  A.    Securities  held  as  Collateral. 

Loaned 

Market  Value .  Th  ereon . 

90  shares  Merchants  Securities,  preferred         .        .        .     $9,000  00         S2,500  00 


Schedule  B.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 

Book  Value. 

Rate. 

Market  Value. 

110  shares  Atchison,  Topeka  &  Santa  Fe  . 

$9,150 

25 

93 

$10,230  00 

750  " 

Boston  &  Maine,  1st  pref.,  class  A  . 

36,735 

75 

23 

17,250  00 

110  " 

Chicago  &  North  Western 

7,497 

75 

63  i 

6,985  00 

100  " 

Northern  Pacific  .... 

13,812 

50 

.  77 

7,700  00 

500  " 

Old  Colony  

88,569 

41 

58 

29,000  00 

450  " 

Southern  Pacific  .... 

53,735 

06 

78  f 

35,437  50 

310  " 

Union  Pacific  .... 
Bank  Stocks. 

43,739 

25 

126 

39,060  00 

,000  shares  First  National,  Boston 

601,923 

00 

303 

909,000  00 

100  " 

Merchants  National,  Salem 

6,822 

75 

170 

8,500  00 

200  " 

Merchants  National,  Worcester 

35,000 

00  1 

200 

40,000  00 

200  " 

Merchants  Securities,  Worcester 

1,000 

00  / 

17  " 

National  Grand,  Marblehead  . 

2,040 

00 

115 

1,955  00 

450  " 

National  Shawmut,  Boston 

48,390 

61 

240 

108,000  00 

30  " 

New  England  Trust,  Boston  . 

12,000 

00 

400 

12,000  00 

100  " 

State  Street  Trust,  Boston 

23,000 

00 

210 

21,000  00 

154  " 

Webster  &  Atlas  National,  Boston  . 
Miscellaneous  Stocks. 

21,108 

50 

205 

31,570  00 

224  shares  Booth  Manufacturing 

27,790 

00 

145 

32,480  00 

9  " 

Boston  Ch.  of  Com.  R.  E.  Tr.,  2d  pref. 

855 

00 

95 

855  00 

32  " 

Camden  Securities  .... 

3,200 

00 

33 

1,056  00 

116  " 

Factory  Insur.  Assoc.  Building 

11,600 

00 

100 

11,600  00 

1  share 

General  Ad.iustment  Bureau 

50 

00 

100 

50  00 

319  shares  General  Electric  .... 

38,008 

11 

140 

44,660  00 

,392  " 

Old  Colony  Insurance 

1,976,438 

30 

210i 

1,977,016  00 

450  " 

Pacific  Oil  

6,750 

00 

47 

21,150  00 

50  " 

Reinsur.  Clear'g  House  Realty  Corp. 

5,000 

00 

100 

5,000  00 

BOSTON  INSURANCE  CO. 
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Book  Value. 

Rate. 

Market  Value. 

2  sha.r6S  Schooner  Mayflower  Assoc.,  Inc. 

8     "     Underwriters'  Map  .... 

'Jp.iUO 

00 

100 

$200  00 

I 

00 

10     "     Underwriters'  Salvage,  New  York 

1  noo 

00 

100 

1,000  00 

35     "     United  States  Salvage  . 

175 

00 

5 

175  00 

420     "     Western  Union  Telegraph 

25 

90  f 

38,062  50 

Government  Bonds, 

Canada  os,  lyzb  ...... 

9,700 

00 

QA 

yo 

Q  Ann  nn 
y,DUU  uu 

Lanada  os,  lyoi  ...... 

48,750 

00 

yo 

A7  i^nn  nn 

4/,OUU  UU 

Canada  os,  lyo/  ...... 

1,900 

00 

yo  2 

Oft  1 

yo^ 

1  Q7n  nn 
1,0/ u  uu 

Canada  ofs,  1\3Z\)  ...... 

184,300 

00 

1  CQ  Q  =in  nn 
loojoou  uu 

Canada  ofs,  lyoo  ...... 

50,000 

00 

yo  4 

A7  C7f\  nn 
4/ ,0/ 0  uu 

Canada  o^s,  iy.54     .        .        .  . 

83,481 

25 

yo  2 

QQ  f^nn  nn 
yo,ouu  uu 

JNorway  os,  iy4U  ...... 

12,468 

75 

1  no 
luy 

1 Q  A9^  nn 
io,ozo  uu 

Swiss  Confederation  8s,  1940  .... 

too  K'7 

OU 

1 1 4.1 

1  14  2 

1 A  fts^  no 

J.'ijOoO  uu 

TTnitpH  TCino'   nf  Of    Rritnin  nnd  Trplnnd  ."li"?  IQ.*^? 

50  750 

00 

96 

48,000  00 

United  States  35S,  1947,  op.  1932 

213*900 

00 

95 

203^205  00 

United  States  4is,  1947,  op.  1932 

85,460 

00 

97 

97,000  00 

United  States  4|s,  1942,  op.  1927 

785,410 

00 

97 

778,667  50 

United  States  4is,  1928   

417,510 

00 

98 

426,006  00 

United  States  4is,  1938,  op.  1933 

2,884,036 

60 

97 

2,948,266  50 

United  States  4fs,  1923,  op.  1922 

56,820 

00 

100 

57,100  00 

United  States  War  Savings  Stamps  (issue  of  1918) 

842 

00 

— 

918  00 

Municipal  Bonds. 

Victoria,  B.  C,  45s,  1923  ..... 

ZO,o<  O 

on 

96 1 

24,187  50 

Railroad  Bonds. 

Accnison,  iopeka  &  feanta  re  gen.  4s,  lyyo 

73,568 

57 

oo 

QA  nnn  nn 
oo,uuu  uu 

Baltimore  &  Ohio  equip.  4^s,  1922 
Baltimore  &  Ohio  equip.  4|s,  1924 

14,461 

50 

on  3 

yy  4 

1  A  OAO 

i4,yoz  OU 

945 

60 

Q7 

y  / 

Q7n  nn 
y/u  UU 

Baltimore  &  Ohio  equip.  4|s,  1925 
Baltimore  &  Ohio  equip.  4|s,  1926 

3,748 

00 

yo 

Q  onn  nn 

o,oUU  UU 

12,077 

00 

y4 

1 9  99n  nn 
iz,zzu  uu 

JBosion  xiiievated  os,  iy4z  ..... 

28,875 

00 

77 

QQ  sen  nn 
00, oou  uu 

jjosion  oc  AiDany  os,  lyoo  .... 

10,400 

00 

oo 

0  tnn  nn 
o,ouu  uu 

Jjoston  &  J-iOweii  4s,  Lvoz  ..... 

25,500 

00 

7n 
<  u 

1 7  t^nn  nn 
1  /  ,ouu  uu 

jDoston  &  iviaine  42S,  ly^y  .... 

36,062 

50 

7n 
/  u 

Q  ^  nnn  nn 
oo,uuu  uu 

^^anadian  x^acinc  os,  iyz4  ..... 

50,875 

00 

OQ 

yy 

AQ  i^nn  nn 
4y, ouu  uu 

Chesapeake  &  Ohio  equip.  4§s,  1923  . 
cnicago,  isuri.  &  v^umcy  (ill.  JJiv.;  4s,  iy4y 
Cmcago,  iViiiwaukee  &  fct.  r^aul  gen.  4s,  iy8y 

38,339 

50 

QC 

yo 

QQ  9nn  nn 
oy,/uu  uu 

63,171 

25 

CQ 
OO 

A7  7An  nn 
D  / ,  / DU  uu 

52,500 

00 

7Q 

/o 

KA  7Kn  nn 
04,  ^OU  UU 

Chicago  &  Northwestern  gen.  4s,  1987 

58,125 

00 

So 

AO  ot^n  nn 
D.i,/OU  UU 

Jritcnourg  4s,  lyzo  ...... 

51,125 

00 

Qo  KLnn  nn 
oOjOUU  UU 

riLcnourg  4s, 

10,687 

50 

7n 
/u 

7  nnn  nn 
/  ,uuu  uu 

jitcnourg  42S,  ly/o  ...... 

53,312 

50 

/  u 

Qx  nnn  nn 
oo,uuu  uu 

j-iaKe  onore  <k  iviicmgan  ooutnern  02S,  lyy/ 

68,975 

00 

77  nnn  nn 
/  /  ,UUU  UU 

iVXdlllt;  V_^tflitlctl  ±ot  allH  I  cl .  Ob,  lyoo 

4i ,  /  \jO 

1  o 

•^fi  Qoo  no 

New  York  Central  1st  and  ref.  S^s,  1997 

no 

75 

75,000  00 

New  York  Central  ref.  and  imp.  4|s,  2013  . 

O.JjOtJO 

25 

85| 

72,993  75 

New  York,  New  Haven  &  Hartford  4s,  1956 

oU,UUU 

no 
uo 

41 

24,600  00 

North.  Pacific  prior  lien  ry.  and  land  grant  4s,  1997 

<  OjOyo 

9Q 

84  f 

84,750  00 

Pennsylvania  4|s,  1960  ..... 

no  1  or; 

on 
uu 

93 

93,000  00 

Union  Pacific  1st  R.R.  and  land  grant  4s,  1947 

ft*^  QQ1 

^u 

86 1 

86,750  00 

West  End  Street  4s,  1932  .        .        .    '  . 

no 

OU 

76 

19^000  00 

Miscellaneous  Bonds. 

American  Telephone  &  Telegraph  conv.  6s,  1925  . 

68,212 

50 

1  no  1 
108^ 

7x  nxn  nn 

/o,you  UU 

American  Telephone  &  Telegraph  6s,  1924  . 

14,835 

00 

1  nn 
lUU 

1  K  nnn  nn 
10,UUU  UU 

Atlantic  Mutual  Insurance  Co.  scrip  6s 

170 

00 

96 

163  20 

rsetnienem  feteel  /s,  lyzo  ..... 

24,187 

50 

100 

2 0,000  00 

-Uetroit  rLidison  1st  os,  lyoo  .... 

25,535 

00 

no  3 

yo  4 

0  'I  0  7  nn 
Z4,o/0  UU 

Edison  Electric  Illuminating  7fs,  1922 

OA  nnn 

uu 

100 

0{\  nnn  nn 
oU, UUU  UU 

Edison  Electric  Illuminating  7s,  1922  . 

19,800 

00 

lOOl 

20,100  00 

Greelock  Co.  coll.  trust  conv.  7s,  1925 

24,750 

00 

92 

23^000  00 

Mallory  Steamship  5s,  1932  .... 

96,250 

00 

74 

74,000  00 

Standard  Oil,  New  York,  7s,  1927 

3,990 

00 

105 

4,200  00 

Standard  Oil,  New  York,  7s,  1929 

3,990 

00 

105i 

4,210  00 

Standard  Oil,  New  York,  7s,  1930 

1,995 

00 

107 

2,140  00 

United  States  Steel  5s,  1963 

70,539 

21 

100 

72,000  00 

Western  Union  Telegraph  5s,  1938 

23,281 

25 

94 

23,500  00 

$9,572,441  66 


$9,937,271  95 
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THE  EMPLOYERS'  FIRE  INSURANCE  COMPANY,  BOSTON. 

Incorporated  Jan.  21,  1921.    Commenced  business  March  15,  1921. 
Paid-up  Capit.u.,  $1,000,000. 
SAMUEL  APPLETOX,  President.  H.  BELDEN  SLY,  Secretary. 

Home  Office,  5  Doane  Street. 

IXCOME. 

Net  premiums  WTitten:  fire,  $90,558.30;  motor  vehicles, 
$109,985.14;  tornado,  mndstorm  and  cyclone,  $268.21; 
sprinkler  leakage,  $37.63   $200,849  28 

Gross  interest  on  bonds,  $60,430.76;  bank  deposits,  $585.37; 
all  other,  $2.42    61,018  55 

Surplus  paid  in   1,000,000  00 


Total  income  ......... 

$1,261,867  83 

Capital  paid  in      .        .        .        .        .        .  "  . 

1,000,000  00 

Total  

$2,261,867  83 

Disbursements. 

•CQH  Q4Q  S*? 

Loss  adjustment  expenses  ....... 

1  025  41 

Agents'  compensation,  including  brokerage      .        .        .  . 

49^028  72 

Agents'  allowances  ........ 

224  54 

Field  supervisory  expenses  ....... 

3,786  95 

Salaries  and  fees  of  directors,  officers  and  clerks 

25,444  31 

Kents  ........... 

Furniture  and  fixtures  ........ 

Maps,  including  corrections  ....... 

15,927  02 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

1,268  51 

r  tjQerai  tdxtjs  ......... 

4.  91 Q  in 

Other  taxes,  licenses  and  fees  ....... 

3,441  76 

Postage,  telegraph,  telephone,  exchange  and  express  . 

738  93 

Legal  expenses  ......... 

3,077  00 

Advertising,  subscriptions,  printing  and  stationery  . 

16,389  99 

Total  disbursements  ....... 

$173,711  32 

Balance  ......... 

$2,088,156  51 

Ledger  Assets. 

Book  value  of  bonds  (Schedule  A)  . 

$1,993,147  00 

Cash  in  office  ......... 

131  51 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances  ......... 

46,927  85 

47,950  15 

Total  ledger  assets  ........ 

$2,088,156  51 

Non-Ledger  Assets. 

Interest  accrued  on  bonds  ....... 

21,210  62 

Market  value  of  bonds  over  book  value  ..... 

107,150  50 

$2,216,517  63 

THE  employers'  FIRE  INSURANCE  CO. 
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Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of 
Adjusted.  Adjustment. 

Fire  $10,345  97      $7,269  50 

Motor  vehicles      ....         1,507  67      13,696  00 


Totals  $11,853  64    $20,965  50      $32,819  14 

Recognized  reinsurance  ........         7,351  18 


Balance   $25,467  96 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  400  00 
Unearned  premiums :  fire,  $65,456.51;  motor  vehicles,  $67,091.03; 
tornado,  ^^indstorm  and  cyclone,  $250.33;  sprinkler  leakage, 

$35.50    132,833  37 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  1,915  97 

Federal,  state  and  other  taxes  due  or  accrued  .       .       .       .  5,177  54 


Total   $165,794  84 

Cash  capital  $1,000,000  00 

Surplus  over  all  liabiUties       ....       1,050,722  79 

Surplus  to  pohcyholders        ....    2,050,722  79 


Total  liabiUties,  including  surplus   $2,216,517  63 

Ris^s  AND  Premiums. 

Fire.                     Risks.  Premiums. 

Written  during  the  year        .       .       .        $17,242,853  00  $150,861  02 

Expired  and  terminated         .       .       .           2,573,646  00  16,071  83 


In  force  at  end  of  year  ....  $14,669,207  00  $134,789  19 
Reinsured  in  recognized  companies  .       .  5,444,113  00  47,136  66 


Net  amount  in  force       .       .       .  $9,225,094  00  $87,652  53 

lilotoT  Vehicles, 

Written  during  the  year        ..."  $6,652,957  00  $147,734  60 

Expired  and  terminated         .        .        .  1,271,595  00  31,488  79 


In  force  at  end  of  year  ....  $5,381,362  00  $116,245  81 
Reinsured  in  recognized  companies  .       .  65,688  00  4,003  36 


Net  amount  in  force       .       .       .         $5,315,674  00  $112,242  45 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year        .       .       .            $119,200  00  $339  34 

Reinsured  in  recognized  companies  .       .               40,000  00  71  13 


Net  amount  in  force       .       .       .  $79,200  00  $268  21 
Sprinkler  Leakage. 

Written  during  the  year        .       .       .  $23,500  00  $38  80 

Reinsured  in  recognized  companies  .       .  14,167  00  1  17 


Net  amount  in  force       ...       .  $9,333  00  $37  63 
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Ml  SCE  LL  ANE  O  U  S . 

Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Par  value  of  company's  stock  owned  by  directors 


Fire  . 
Motor  vehicles 
Sprinkler  leakage 

Totals  . 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses 

Written.  Received.  Paid. 

$3,545,751  00    $36,261  93      $1,969  22 
1,112,380  00      31,744  01  533  18 

3,333  00  33 


$200,849  28 
30,949  83 
600  00 


Net  Losses 
Incurred. 

$3,311  62 
3,368  06 


$4,661,464  00    $68,006  27 


},502  40       $6,679  68 


Schedule  A.    Bonds  ow^n'ed 

Government  Bonds. 
United  States  3|s,  1947,  op.  1932 
United  States  4 is,  1942,  op.  1927 
United  States  3fs,  1923,  op.  1922 

State,  County  and  Municipal  Bonds 
Albany  County,  N.  Y.,  4 is,  1937 
Arlington,  Mass.,  3|s,  1939 
Attleboro,  Mass.,  3^s,  1935 
Augusta,  Me.,  4s,  1934 
Baltimore,  Md.,  4s,  1958  . 
Boston,  Mass.,  3§s,  1944  . 
Bridgeport,  Conn.,  4is,  1937 
Brockton,  Mass.,  4s,  1937  . 
Cambridge,  Mass.,  4s,  1937 
Canton,  O.,  5s,  1940 
Columbus,  O.,  5s,  1939 
Concord,  Mass.,  4s,  1929  . 
Detroit,  Mich.,  4s,  1944  . 
Dover,  N.  H.,  3^s,  1932  . 
Fall  River,  Mass.,  4s,  1929 
Flint,  Mich.,  5s,  1947 
Flint,  Mich.,  5s,  1948 
Flint,  Mich.,  5s,  1949-50  . 
Hartford,  Conn.,  4s,  1936  . 
Hoboken,  N.  J.,  5s,  1933-34 
Hudson  County,  N.  J.,  4s,  1949 
Indianapolis,  Ind.,  4s,  1927 
Los  Angeles,  Cal.,  4^s,  1940 
Lynn,  Mass.,  S^s,  1935 
Massachusetts  3s,  1930 
Massachusetts  3|s,  1937 
Massachusetts  3^s,  1942 
Michigan  5s,  1940  . 
Minnesota  5s,  1930  . 
New  Britain,  Conn.,  4s,  1936 
New  Haven,  Conn.,  4s,  1934 
Newton,  Mass.,  4s,  1935  . 
New  York,  N.  Y.,  4is,  1960 
Pawtucket,  R.  I.,  4s,  1948 
Philadelphia,  Pa.,  4s,  1946 
Portland,  Me.,  4s,  1928  . 
Providence,  R.  I.,  3s,  1930 
Rochester,  N.  Y.,  4|s,  1933 
Syracuse,  N.  Y.,  4s,  1929  . 
Toledo,  O.,  4|s,  1931 

Westchester  County,  N.  Y.,  4 is,  1944-45 
Worcester,  Mass.,  3|s,  1929 

Railroad  Bonds 
Northern  Pacific  prior  lien  4s,  1997 
Union  Pacific  4s,  1947 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  coll.  trust  5s,  1946 


BY  THE  Company. 


rJooK  Value. 

Rate. 

Market  Value, 

Si>228,55d  80 

95 

$235,600  00 

88,060  00 

97 

97,000  00 

97,280  00 

100 

100,000  00 

23,500  00 

97 

5 

24,375  00 

41,000  00 

88 

25 

44,125  00 

12,750  00 

90.25 

13,537  50 

38,475  00 

93.25 

41,962  50 

30,800  00 

91 

31,850  00 

39,500  00 

84 

42,000  00 

23,000  00 

97 

24,250  00 

22,250  00 

94 

23,500  00 

44,500  00 

94 

47,000  00 

25,000  00 

103 

25,750  00 

50,000  00 

103 

51,500  00 

23,500  00 

97 

24,250  00 

42,500  00 

93 

46,500  00 

13,050  00 

91 

13,650  00 

22,750  00 

95 

1,036  60 

103 

1,030  00 

8,299  20 

103 

5 

8,280  00 

16',614  40 

103 

75 

16,600  00 

44,500  00 

94 

47,000  00 

20,000  00 

103 

5 

20,700  00 

42,500  00 

92 

46,000  00 

14,100  00 

96 

14,400  00 

22,000  00 

97 

24,250  00 

21,250  00 

90 

22,500  00 

85,500  00 

90 

90,000  00 

41,500  00 

89 

44,500  00 

40,000  00 

87 

43,500  00 

50,125  00 

105 

52,500  00 

100,000  00 

103 

103,000  00 

22,250  00 

95 

23,750  00 

45,000  00 

95 

47,500  00 

22,500  00 

94. 

25 

23,562  50 

43,000  00 

97. 

75 

48,875  00 

20,750  00 

92.5 

23,125  00 

43,500  00 

92 

46,000  00 

46,000  00 

96. 

5 

48,250  00 

43,000  00 

90 

45,000  00 

48,500  00 

98 

49,000  00 

47,000  00 

96 

48,000  00 

24,000  00 

99. 

5 

24,875  00 

48,000  00 

100 

50,000  00 

45,000  00 

93 

46,500  00 

38,500  00 

84.25 

42,125  00 

41,500  00 

86. 

25 

43,125  00 

40,750  00 

91. 

5 

45,750  00 

$1,993,147  00 

$2,100,297  50 
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MASSACHUSETTS  FIRE  AND  MARINE  INSURANCE  COMPANY, 

BOSTON. 

Incorporated  March  3,  1910.   Commenced  business  June  18,  1910. 
Paid-up  Capital,  $500,000. 
C.  G.  SMITH,  President.  WALTER  ADLARD,  Secretary. 

Office,  93  Water  Street. 
Income. 

Net  premiums  written:  fire,  $261,482.04;  motor  vehicles,  $260.91 ; 
tornado,  windstorm  and  cyclone,  $1,473.27;  sprinkler  leakage, 

$381.43;  riot,  civil  commotion  and  explosion,  $2,453.75  .  .  $266,051  40 
Gross  interest  on  stocks  and  bonds,  $52,210.49;  bank  deposits, 

$2,091.56;  all  other,  $47.58    54,349  63 

Agents'  balances  previously  charged  off    .        .        .        .        .  429  13 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds         .       .  946  08 

Sale  of  maps,  furniture  and  fixtures         .....  8,128  89 

Refund  of  federal  income  tax  .......  4,494  75 

Total  income  $334,399  88 

Ledger  assets  Dec.  31,  1920    1,310,919  22 

Total  $1,645,319  10 


Disbursements. 

Net  losses  paid:  fire,  $122,239.48;  ocean  marine,  $60,296.35; 
motor  vehicles,  $18,901;  inland  navigation  and  transporta- 
tion, $3,620.61;  tornado,  windstorm  and  cyclone,  $11;  riot, 
civil  commotion  and  explosion,  $95.10  . 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........ 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Dividends  to  stockholders  .... 

Agents'  balances  charged  off  . 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds 

Total  disbursements  .... 
Balance  ...... 

Ledger  Assets. 
Book  value  of  stocks  and  bonds  (Schedule  A)  . 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 


$205,163  54 
8,965  77 
78,925  10 
8,906  20 
577  26 
1,170  39 
639  88 
370  88 
4,034  46 
9,534  85 
120  92 
500  00 
252  64 
30,000  00 
249  84 
21,298  96 

$370,710  69 

1,274,608  41 


,190,824  23 
52,283  92 
31,500  26 


Total  ledger  assets 


$1,274,608  41 
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Nox-Ledger  Assets. 
Interest  accrued  on  bonds,  $8,577;  other  assets,  $40  .  .       $8,617  00 

Reinsurance  recoverable  on  paid  losses    .....         6,623  91 


Gross  assets  $1,289,849  32 

Assets  not  admitted. 

Agents'  balances  over  three  months  due  .        .  $571  58 
Book  value  of  stocks  and  bonds  over  market 

value   10,700  73       11,272  31 


Admitted  assets  $1,278,577  01 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of       Incurred  but 
Adjusted.         Adjustment.      not  Reported.  Resisted. 

Fire     .       .       $15,960  46  $111,017  00  $25,000  00  $8,625  00 

Ocean  marine       .  3,187  09  90,602  00  30,000  00 

Motor  vehicles      .  7,351  78  29,797  00  10,000  00    4,000  00 

Inland  navigation 
and  transporta- 
tion ...     510  97  11  00 

Tornado,  wdndstorm 

and  cyclone       .          -  13  00 

Sprinkler  leakage  .         -  16  00 


Totals   .       $27,010  30  $231,456  00  $65,000  00  $12,625  00  $336,091  30 

Recognized  reinsurance  ........  174,057  57 

Balance   $162,033  73 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  8,000  00 
Unearned  premiums:  fire,  $115,136.74;  motor  vehicles,  $113.50; 
tornado,  windstorm  and  cvclone,  $653.59;  sprinkler  leakage, 

$159.09;  riot,  civil  commotion  and  explosion,  $1,159.97  .       .  117,222  89 

Salaries,  expenses  and  accounts  due  or  accrued         .               .  25,000  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  12,000  00 

Other  Habilities   973  32 


Total   $325,229  94 

Cash  capital  $500,000  00 

Surplus  over  all  liabilities       ....         453,347  07 

Surplus  to  poUcyholders         ....   953,347  07 

Total  Habilities,  including  surplus  $1,278,577  01 

Risks  and  Premiumsi. 

Fire.  Risks.  Premiums. 

Written  during  the  year  .  .  .  $150,453,328  00  $1,330,966  99 
Expired  and  terminated         .        .       .         34,724,769  00         315,359  78 

In  force  at  end  of  year  ....  $115,728,559  00  $1,015,607  21 
Reinsured  in  recognized  companies  .       .         82,270,191  00         787,070  96 

Net  amount  in  force       .       .       .        $33,458,368  00       $228,536  25 
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Ocea7i  Marine, 


Written  during  the  year 
Expired  and  terminated 

Risks. 

$2,795,050  00 
2,732,065  00 

Premiums. 

$10,938  69 
10,781  23 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$62,985  00 
62,985  00 

$157  46 
157  46 

IVlOWf    V  tflUlto, 

Written  during  the  year 
Expired  and  terminated 

$15,942,911  00 
7,301,200  00 

$321,249  16 
116,719  00 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$8,641,711  00 
8,627,361  00 

$204,530  16 
204,303  16 

Net  amount  in  force 

$14,350  00 

$227  00 

Inland  Navigation  and  Transportation. 
Written  during  the  year        .       .       .             $11,629  00 
Expired  and  terminated        .       .       .              11,629  00 

$405  3a 
405  30 

Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year        .       .       .         $3,086,438  00 
Expired  and  terminated         .       .       .             461,711  00 

$12,683  84 
2,264  60 

In  force  at  end  of  year  ....  $2,624,727  00  $10,419  24 
Reinsured  in  recognized  companies  .        .  1,986,370  00  9,117  65 


Net  amount  in  force       .       .       .  $638,357  00  $1,301  59 
Sprinkler  Leakage. 

Written  during  the  year        .       .       .  $412,983  00  $691  99 

Expired  and  terminated                .       .  69,255  00  220  72 

In  force  at  end  of  year  .       .       .       .  $343,728  00  $471  27 

Reinsured  in  recognized  companies  .       .  217,350  00  154  74 


Net  amount  in  force       .       .       .            $126,378  00  $316  53 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year        .       .       .         $1,608,864  00  $2,877  23 

Expired  and  terminated         .      *.       .             352,207  00  557  30 


In  force  at  end  of  year  ....         $1,256,657  00  $2,319  93 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    ....      $151,271,584  00  $1,692,088  69 

Expired  and  terminated         .       .       .         88,155,803  00  1,065,933  27 

In  force  at  end  of  year  ....        $63,115,781  00  $626,155  42 

Reinsured  in  recognized  companies  .       .         63,115,781  00  626,155  42 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (6  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


S8,664,643  07 
5,137,036  08 
210,000  00 
30,000  00 
'      1,400  00 


Business  in  Massachusetts  duking  the  Year. 


Net  Risks 
Written. 

Net  Premiums 
Received. 

Net  Losses 
Paid. 

Net  Losses 
Incurred. 

Fire     .  . 

$4,009,305 

00 

$27,237  22 

$11,020 

61 

$7,424  93 

Ocean  marine 

35,425 

09 

32,999  13 

Motor  vehicles 

4,430 

17 

—4,215  23 

Inland  navigation 

and  transporta- 

tion . 

1,309 

23 

1,066  86 

Tornado,  windstorm 

and  cyclone 

625 

00 

04 

Sprinkler  leakage  . 

32,000 

00 

98  59 

Riot,  civil  commo- 

tion and  explosion 

7,268 

00 

18  17 

Totals  . 

$4,049,198 

00 

$27,354  02 

$52,185 

10 

$37,275  69 

Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Railroad  Stocks. 
62  shares  Old  Colony  .... 
Bank  Stocks. 
300  shares  First  National,  Boston 
100     "     Merchants  National,  Worcester  . 
100     "     Merchants  Securities,  Worcester 
175     "     Old  Colony  Trust,  Boston  . 
20     "     Stoughton  Trust 

Miscellaneous  Stocks. 
132  shares  American  Telephone  &  Telegraph 

102     "     Boston  Wharf  .... 
80     "     Brockton  Gas  Light  . 
37     "     Cambridge  Gas  Light 

120     "     Edison  Electric  Illuminating,  Boston 

1  share  General  Adjustment  Bureau 
50  shares  Lynn  Gas  &  Electric 

Mackay  Companies,  preferred  . 

New  Bedford  Gas  &  Edison  Light 

New  England  Tel.  &  Tel.  . 
Springfield  Gas  Light 
Underwriters'  Map  . 
Underwriters'  Salvage,  New  York 
1  share  Western  Adjustment  &  Inspection 
200  shares  Western  Union  Telegraph  . 

69     "     Worcester  Electric  Light  . 
100     "     Worcester  Gas  Light 

Government  Bonds. 
United  States  4s,  1925  .... 
United  States  3§s,  1947,  op.  1932 
United  States  4\s,  1942,  op.  1927 
United  States  4is,  1942,  op.  1927 
United  States  4|s,  1928  .... 


200 
75 

140 
65 


10 


Book  Value. 
$11,594  99 

30,000  00 
17,091  66  \ 
500  00  / 
44,841  25 
2,400  00 


16,286  95 

11,409  00 
5,244  00 
10,168  77 

22,742  50 

50  00 
20,845  00 
11,530  00 

18,797  25 

18,866  49 
17,462  47 
800  00 
950  00 
200  00 
16,115  00 

16,708  60 

28,823  00 

10,515  00 
10,000  00 
20,900  00 
148,855  65 
20,000  00 


Rate. 
72 

306 

218 

253 
126 

117 
114 

82 
70 
155 
165 
164 
175 
325 
58 
165 
173 
110 
152 

150 
200 

93 
225 
221 

79 

105 
100 
100 
97 
100 


Market  Value. 
$4,464  00 

91,800  00 

21,800  00 

44,275  00 
2,520  00 

12,870  00 
2,508  00 
8,364  00 
5,600  00 
5,735  00 

16,500  00 
3,280  00 
87  50 

16,250  00 

11,600  00 
1,980  00 

10.899  00 
15,400  00 

9,880  00 

1,500  00 
200  00 
18,600  00 

2,700  00 
12,597  00 

7,900  00 

10,500  00 
10,000  00 

20.900  00 
160,244  00 

20,000  00 
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Book  Value. 

Rate. 

Market  Value. 

United  States  4  is,  1938,  op.  1933 

$14,000 

00 

100 

$14,000  00 

United  States  4js,  1938,  op.  1933 

85  247 

80  1 

100 
97 

36,000  00 
54,320  00 

United  States  4^3,  1923,  op.  1922 

15,000 

00 

100 

15,000  00 

State  and  Municipal  Bonds. 

Boston,  Mass.,  tax  exempt  4s,  1922  . 

30,132 

00 

100 

30,000  00 

Boston,  Mass.,  tax  exempt  3|s,  1939  . 

72,137 

50 

92 

69,000  00 

Boston,  Mass.,  tax  exempt  3|s,  1949  . 

47,800 

00 

90 

45,000  00 

Greenfield,  Mass.,  F.  D.  No.  1,  tax  ex.  4s,  1922-25 

12,165 

00 

100 

12,000  00 

Greenfield,  Mass.,  F.  D.  No.  1,  tax  ex.  4s,  1926-30 

15,402 

60 

99 

14,850  00 

Holyoke,  Mass.,  tax  exempt  4s,  1933-35 

17,475 

80 

99 

16,830  00 

Massachusetts  tax  exempt  3^s,  1922  . 

998 

50 

100 

1,000  00 

Massachusetts  tax  exempt  4s,  1926 

8,000 

00 

100 

8,000  00 

Massachusetts  tax  exempt  3|s,  1928  . 

12,910 

30 

97 

12,610  00 

Massachusetts  tax  exempt  3s,  1936 

3,644 

80 

89 

3,560  00 

Massachusetts  tax  exempt  3|s,  1937  . 

10,930 

70 

94 

10,340  00 

Massachusetts  tax  exempt  3^s,  1946-48 

19,742 

40 

92 

18,400  00 

Massachusetts  tax  exempt  3s,  1949 

21,902 

50 

83 

20,750  00 

Methuen,  Mass.,  tax  exempt  4s,  1924-25    .      '  . 

5,053 

60 

100 

5,000  00 

Methuen,  Mass.,  tax  exempt  4s,  1926-27 

6,081 

90 

99 

5,940  00 

New  Bedford,  Mass.,  tax  exempt  4s,  1924-25 

21,234 

30 

100 

21,000  00 

North  Attleborough,  Mass.,  tax  exempt  4s,  1937 

8,228 

80 

99 

7,920  00 

North  Attleborough,  Mass.,  tax  exempt  4s,  1939 

Q  OAT 

OA 

98 

7,840  00 

v>ajianu,  i\iass.,  tax  exempt  ^s,  ivzz—zo 

oU 

Railroad  Bonds. 

Boston  Terminal  3|s,  1947  .... 

29,973 

00 

73 

21,900  00 

Chesapeake  &  Ohio  conv.  5s,  1946 

21,006 

25 

84 

21,000  00 

Detroit  Terminal  &  Tunnel  1st  4|s,  1961  . 

20,000 

00 

83 

16,600  00 

Ore.-Washington  R.R.  &  Nav.  1st  and  ref.  4s,  1961 

18,630 

00 

77 

15,400  00 

Seattle  Electric  1st  5s,  1930  .... 

9,981 

00 

88 

8,800  00 

Tl/Z^Vo /I'M  £>/^') /  Q  r?/TM/^0 
IVJ.  toCttiU/ftt^U  tic>  IJU  fl'tlC) » 

American  Telephone  &  Telegraph  4s,  1929  . 

9,359 

00 

87 

8,700  00 

American  Telephone  &  Telegraph  5s,  1946  . 

7,882 

40 

92 

7,360  00 

Bellows  Falls  Power  5s,  1922  . 

9,500 

00 

99 

9,900  00 

Detroit  Edison  1st  and  ref.  5s,  1940  . 

25,222 

50 

90 

22,500  00 

New  England  Telephone  &  Telegraph  5s,  1932 

25,000 

00 

94 

23,500  00 

Homestead  Association  notes,  6s,  1922 

24,830 

00 

100 

25,000  00 

United  States  Smelt.,  Refin.  &  Min.  notes,  6s,  1926 

15,348 

00 

101 

15,150  00 

$1,190,824  23 

$1,180,123  50 

NEW  ENGLAND  FIRE  INSURANCE  COMPANY,  PITTSFIELD. 

Incorporated  Nov.  14,  1919.   Commenced  business  Jan.  7,  1920. 
Paid-up  Capital,  $200,000. 
H.  CALVIN  FORD,  President.  '  CARL  B.  GALE,  Secretary. 

Office,  116  North  Street, 
Income. 

Net  premiums  wTitten :  fire,  $325,232.01 ;  motor  vehicles,  $290.76 ; 

aircraft,  — $70.87;  tornado,  windstorm  and  cyclone,  $1,834.49; 

hail,  $7.92;  sprinkler  leakage,  $298.96;  riot,  civil  commotion 

and  explosion,  $723.32    $328,316  59 

Gross  interest  on  mortgages,  $2,208.33;    stocks  and  bonds, 

$28,185.79;  bank  deposits,  $2,882.49    33,276  61 

Gross  profit  on  sale  or  maturity  of  bonds         ....  9,252  22 

Reinsurance  .       .       .       ^   8,686  68 

From  all  other  sources   ........  2  00 


Total  income   .        .        .     $379,534  10 

Ledger  assets  Dec.  31,  1920    701,006  15 


Total 


$1,080,540  25 
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Disbursements. 

Net  losses  paid:  fire,  $196,874.99;  motor  vehicles,  $54.45;  air- 
craft, $398.54;  tornado,  wdndstorm  and  cyclone,  $396.50; 
sprinkler  leakage,  $70.28;  riot,  civil  commotion  and  explosion, 
$22.73   

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........ 

Furniture  and  fixtures  ..... 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Advertising,  subscriptions,  printing  and  stationery 

Dividends  to  stockholders  .... 

Gross  loss  on  sale  of  bonds  .... 

All  other  disbursements  .... 

Total  disbursements  .... 


Balance  ...... 

Ledger  Assets. 

Mortgage  loans  on  real  estate 

Book  value  of  stocks  and  bonds  (Schedule  A)  . 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances  . 

Funds  deposited  with,  treaty  company 

Total  ledger  assets  


$197,817  49 
2,776  08 
110,686  82 
1,649  73 
17,324  83 
962  10 
33  55 
2,166  54 
2,885  45 
225  47 
673  55 
30,000  00 
3,493  75 
2,826  16 


$373,521  52 
$707,018  73 


$50,000  00 
528,227  00 
117,608  89 
6,486  74 
4,696  10 

$707,018  73 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $250;  bonds,  $7,003.60 

Gross  assets  . 


7,253  60 


$714,272  33 


Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value 

Admitted  assets  ..... 


9,682  50 


$704,589  83 


Liabilities. 

Unpaid  losses  and  claims  in  process  of  adjustment:  fire, 
$70,269.32;  motor  vehicles,  $1.68;  aircraft,  $157.50;  tornado, 
windstorm  and  cyclone,  $22.33;  sprinkler  leakage,  $26.60; 
riot,  civil  commotion  and  explosion,  $0.42  .... 
Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:  fire,  $173,320.39;  motor  vehicles,  $84.10; 
tornado,  windstorm  and  cyclone,  $1,309.42;  hail,  $3.96; 
sprinkler  leakage,  $166.30;  riot,  civil  commotion  and  explosion, 
$354.27;  effective  prior  to  Jan.  1,  1921,  $63,924.34 


70,477  85 
986  69 


239,162  78 
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Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  $250  00 

Federal,  state  and  other  taxes  due  or  accrued  ....  1,500  00 

Reinsurance  ..........  8,686  68 


Total   $321,064  00 

Cash  capital  $200,000  00 

Surplus  over  all  liabilities       ....         183,525  83 

Surplus  to  policyholders        ....   383,525  83 


Total  liabilities,  including  surplus   $704,589  83 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year        .       .       .        $39,448,245  00  $396,736  03 

Excess  premiums  on  account  of  reinsurance                      -  3,901  96 


Totals  $39,448,245  00       $400,637  99 

Expired  and  terminated         .       .       .  9,373,987  00  99,709  30 


In  force  at  end  of  year  ....        $30,074,258  00  $300,928  69 

Motor  Vehicles. 

Written  during  the  year        .       .       .             $56,221  00  $987  59 

Excess  premiums  on  account  of  reinsurance  -  56 


Totals   $56,221  00  $988  15 

Expired  and  terminated         .        .        .  43,111  00  819  97 


In  force  at  end  of  year  ....  $13,110  00  $16818 

Aircraft. 

Written  during  the  year         .        .        .  $1,160  00  $118  47 

Expired  and  terminated         .       .       .  1,160  00  118  47 

Tornado,  Windstor^n  and  Cyclone. 

Written  during  the  year        .       .       .  $638,400  00  $2,744  25 

Excess  premiums  on  account  of  reinsurance  -  53  94 


Totals   $638,400  00  $2,798  19 

Expired  and  terminated  ....  253,069  00  1,136  74 


In  force  at  end  of  year  ....  $385,331  00  $1,661  45 

Hail. 

Written  during  the  year        ...                 $114  00  $792 

Sprinkler  Leakage. 

Written  during  the  year        .       .       .  $182,834  00  $434  98 

Excess  premiums  on  account  of  reinsurance                      -  2  51 


Totals   $182,834  00  $437  49 

Expired  and  terminated         .       .       .  85,869  00  176  53 


In  force  at  end  of  year  ....  $96,965  00  $260  96 
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Riot,  Civil  Commotion  and  Explosion. 

Risks. 

Written  during  the  year        .       .       .  So34,088  00 

Excess  premiums  on  account  of  reinsurance 


Totals  . 
Expired  and  terminated 

In  force  at  end  of  vear 


$534,088  00 
258,695  00 

$275,393  00 


Effective  'prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....        $38,209,315  00 
Written  during  the  year         .        .  15,879,061  00 

Excess  premiums  on  account  of  reinsurance 


Totals  . 
Expired  and  terminated 

In  force  at  end  of  vear 


$54,088,376  00 
39,961,548  00 


Premiums. 

$1,134  00 
3  52 


$1,137  52 
554  52 


$583  00 


$408,687  10 

87,252  74 

43,463  41 

$539,403  25 

378,663  93 


$14,126,828  00       $160,739  32 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (15  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$728,191  22 
272,801  25 
36,000  00 
30,000  00 
88,200  00 


Business  in  Massachusetts  during  the  Year. 


Fire  . 
Motor  vehicles 
Aircraft 

Tornado,  windstorm 

and  cyclone 
Sprinkler  leakage  . 
Riot,  civil  commo- 
tion and  explosion 

Totals  . 


Net  Risks 
Written. 

$1,108,930  00 
543  00 


4,116  00 
5,185  00 

—245  00 


Net  Premiums 
Received. 

$11,766  38 
6  88 
—2  07 

68 
1  52 

—1  68 


Net  Losses 
Paid. 

$10,034  39 
3  08 


11 


34 
15 


Net  Losses 
Incurred. 


$11,597 
3 


11 


65 
08 


34 
15 


$1,118,529  00    $11,771  71    $10,048  96      $11,612  22 


Schedule  A.    Stocks  and  Bonds  owned  by  the  Company. 


Bank  Stocks. 

Book  Value. 

Rate. 

Market  Value. 

100  shares  International  Trust,  Boston 

$32,700  00 

326 

$32,600  00 

Miscellaneous  Stocks. 

75  shares  Berkshire  Cotton  Mills 

16,725  00 

197 

14,775  00 

50     "     Butler  Mills  

11,250  00 

180 

9,000  00 

200     "     Central  Aguirre  Sugar 

24,585  00 

341 

13,640  00 

100     "      Central  Mass.  Light  &  Power,  com.  . 

2,500  00 

30 

3,000  00 

100     *'     Central  Mass.  Light  &  Power,  pref. 

9,000  00 

75 

7,500  00 

50     "     Corona  Typewriter,  2d  pref. 

4,900  00 

75 

3,750  00 

175     "     Farr  Alpaca     .        .        .        .  . 

25,500  00 

179 

31,325  00 

Farr  Alpaca  subscription  warrant 

101  i  shares  Wilson  &  Co.  .        .        .        .  . 

1,250  00 

100 

1,250  00 

7,865  00 

50 

5,062  50 

Government  Bonds. 

United  States  4is,  1942,  op.  1927 

48,371  25 

97 

48,500  00 

United  States  4Js,  1938,  op.  1933 

68,665  00 

97 

72,750  00 

United  States  4fs,  1923,  op.  1922 

49,030  00 

100 

50,000  00 
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Book  Value. 

Rate. 

I^arket  Value. 

GalvGston,  Houston  &  HGndsrson  5s,  1933  . 

!bl2,D00 

00 

85 

SK 1 9  7  '^f)  no 

Ivanfiwha  &  Michigtin  GQuip.  6s,  1935  . 

10,182 

00 

Ppnnsylvanio,  65S,  1936  .... 

13,860 

00 

104 

14  f^fio  no 

x^,<JOU  yjyj 

Miscellaneous  Bonds. 

American  Agricultural  Chemical  7^s,  1941  . 

19,400 

00 

101 

20,200  00 

Atlantic  Fruit  7s,  1934  .... 

4,825 

00 

24 

1,200  00 

Cleveland  Electric  Illuminating  7s,  1941 

9,475 

00 

102 

10,200  00 

Cuba  Cane  vSugar  deb.  7s,  1930  . 

9,900 

00 

79 

7,900  00 

Detroit  Edison  conv.  8s,  1931 

14,925 

00 

104 

15,600  00 

Goodrich  (B.  F.)  conv.  7s,  1925 

14,512 

50 

97 

14,550  00 

Gulf  Oil  7s,  1933  ..... 

9,775 

00 

103 

10,300  00 

Massachusetts  Oil  Refining  conv.  7s,  1924  . 

14,368 

75 

82 

12,300  00 

Niagara  &  Erie  Power  1st  5s,  1941 

18,500 

00 

80 

20,000  00 

Packard  Motor  Car  8s,  1931 

9,975 

00 

100 

10,000  00 

Pneumatic  Scale  8s,  1936  .... 

9,900 

00 

99 

9,900  00 

Shawsheen  Mills  7s,  1931  .... 

9,725 

00 

103 

10,300  00 

Tidal  Osage  Oil  7s,  1931  .... 

14,737 

50 

101 

15,150  00 

United  States  Rubber  7^s,  1930 

9,800 

00 

105 

10,500  00 

Western  Union  Telegraph  6|s,  1936  . 

9,875 

00 

107 

10,700  00 

Wilson  &  Co.  conv.  6s,  1928 

9,550 

00 

91 

9,100  00 

$528,227 

00 

$518,544  50 

THE  OLD  BAY  STATE  INSURANCE  COMPANY,  CONCORD. 

Incorporated  Feb.  26,  1919.   Commenced  business  June  1,  1919. 
Paid-up  Capital,  $200,000. 
PRESCOTT  KEYES,  President.  CHARLES  F.  BOWERS,  Secretary. 

Income. 

Net  premiums  written:  fire,  $844,582.35;  tornado,  windstorm 
and  cyclone,  $2,096.79;  hail,  $9.05;  sprinkler  leakage,  $341.62; 
riot,  civil  commotion  and  explosion,  $790.41  ....    $847,820  22 

Gross  interest  on  bonds,  $40,562.18;  bank  deposits,  $492.48;  all 


other,  $13.58     .   .       41,068  24 


Total  income  $888,888  46 

Ledger  assets  Dec.  31,  1920    939,229  97 


Total   $1,828,118  43 

Disbursements. 
Net  losses  paid:  fire,  $440,692.72;  tornado,  windstorm  and  cy- 
clone, $446.88;  sprinkler  leakage,  $78.90;  riot,  civil  commo- 
tion and  explosion,  $25.69    $441,244  19 

Loss  adjustment  expenses      .......  5,732  37 

Agents'  compensation,  including  brokerage      .       .       .       .  286,006  97 

Agents'  allowances        ........  1,213  69 

Field  supervisory  expenses     .......  388  75 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  7,831  48 

Rents  .   320  00 

Maps,  including  corrections    .......  15  00 

Federal  taxes   5,394  37 

Other  taxes,  licenses  and  fees   1,625  42 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  43  97 

Legal  expenses   100  00 
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Advertising,  subscriptions,  printing  and  stationery    .       .       .  $433  71 

Dividends  to  stockholders   20,000  00 

Gross  loss  on  sale  of  bonds     .......        14,667  37 


Total  disbursements   .    $785,017  29 


Balance  $1,043,101  14 


Ledger  Assets. 
Book  value  of  bonds  (Schedule  A)  . 
Cash  in  office  ...... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances   .        .        .        .        .  . 

Funds  deposited  under  reinsurance  treaty 


$964,332  27 
965  86 
461  50 
71,973  79 
5,367  72 


Total  ledger  assets  $1,043,101  14 


Non-Ledger  Assets. 

Interest  accrued  on  bonds      .......  11,287  31 

Market  value  of  bonds  over  book  value   .....  62,402  73 

Due  from  other  companies     .......  8,574  34 


Gross  assets  $1,125,365  52 


Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of  Incurred  but 

Adjusted.  Adjustment.  not  Reported. 

Fire  ....  $7,044  43  $211,271  78  $29,586  62 
Tornado,  windstorm  and 

cyclone     ...  -  25  52  - 

Sprinkler  leakage  .        .  -  30  40 

Riot,    civil  commotion 

and  explosion    .       .  -  48  - 


Totals  .  .  .  $7,044  43  $211,328  18  $29,586  62  $247,959  23 
Recognized  reinsurance  ........       93,786  55 


Balance   $154,172  68 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  1,050  00 
Unearned  premiums:  fire,  $437,837.87;  tornado,  windstorm  and 
cyclone,  $1,496.47;  hail,  $4.53;   sprinkler  leakage,  $190.06; 
riot,  civil  commotion  and  explosion,  $404.86;  effective  prior 

to  Jan.  1,  1921,  $74,618.88    514,552  67 

Salaries,  expenses  and  accounts  due  or  accrued         .        .       .  1,000  00 

Federal,  state  and  other  taxes  due  or  accrued  ....  950  00 


Total   $671,725  35 

Cash  capital       .  •   .  $200,000  00 

Surplus  over  all  liabilities       ....         253,640  17 

Surplus  to  policyholders        ....    453,640  17 


Total  liabilities,  including  surplus 


$1,125,365  52 


THE  OLD  BAY  STATE  INSURANCE  CO. 


165 


Risks  and  Premiums. 


Fixe. 

Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

Risks. 

$144,551,152  00 

Premiums. 

$1,736,494  00 
3,045  11 

Totals  

Expired  and  terminated  .... 

$144,551,152  00 
42,036,954  00 

$1,739,539  11 
541,597  65 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$102,514,198  00 
33,014,149  00 

$1,197,941  46 
446,566  75 

Net  amount  in  force 

$69,500,049  00 

$751,374  71 

Tornado,  Windstorm 
Written  during  the  year 
Excess  premiums  on  account  of  reinsurance 

and  Cyclone. 

$729,575  00 

$3,136  48 
61  56 

Totals  

Expired  and  terminated 

$729,575  00 
289,197  00 

$3,198  04 
1,299  24 

In  force  at  end  of  year  .... 

$440,378  00 

$1,898  80 

Hail. 

Written  during  the  year 

$130  00 

$9  05 

Sprinkler  Leakage. 
Written  during  the  year        .       .                   $208,950  00 
Excess  premiums  on  account  of  reinsurance 

$497  16 
2  90 

Totals  

Expired  and  terminated 

$208,950  00 
98,133  00 

$500  06 
201  79 

In  force  at  end  of  year  .... 

$110,817  00 

$298  27 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year        .       .       .            $574,061  00 
Excess  premiums  on  account  of  reinsurance 

$1,205  27 
4  02 

Totals  

Expired  and  terminated 

$574,061  00 
259,327  00 

SKI  900  9Q 
543  01 

In  forc6  at  end  of  year  .... 

$314,734  00 

Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....        $82,829,072  00 
Written  during  the  year        .       .       .          11,781,579  00 
Excess  premiums  on  account  of  reinsurance 

$779,526  8o 
66,590  18 
13,516  05 

Totals  

Expired  and  terminated 

$94,610,651  00 
74,917,700  00 

$859,633  09 
639,718  19 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$19,692,951  00 
3,925,129  00 

$219,914  90 
53,700  71 

Net  amount  in  force 

$15,767,822  00 

$166,214  19 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (10  per  cent) 
Par  value  of  comj)any's  stock  owned  by  directors 

Business  in  Massachusetts  during  the  Year. 


$1,600,612  85 

624,877  65 

76,000  00 

20,000  00 

32,300  00 


Fire  . 

Tornado,  windstorm 
and  cyclone 

Sprinkler  leakage  . 

Riot,  civil  commo- 
tion and  explosion 


Net  Risks 
Written. 


Net  Premiums 

Received. 


;,167,415  00    $35,578  71 


4,705  00 
5,925  00 

—280  00 


78 
1  74 

-1  97 


Net  Losses 
Paid. 

$29,548  81 

39 
12  74 


Totals   .       .      $3,177,765  00    $35,579  26    $29,561  94 
Schedule  A.   Bonds  owned  by  the  Company. 


Net  Losses 
Incurred. 

$32,450  51 


$32,463  64 


Government  Bonds. 

Book  Value. 

Rate. 

Market  Value. 

United  States  4is,  1947,  op.  1932 

$6,348  81 

97 

$6,499  00 

United  States  4is,  1928  .... 

391,217  63 

98 

402,780  00 

United  States  4 is,  1938,  op.  1933 

515,525  83 

97 

564,831  00 

Municipal  Bonds. 

Winnipeg,  Man.,  6s,  1946  .... 

24,650  00 

98i 

24,625  00 

Miscellaneous  Bonds. 

Cedar  Rapids  Mfg.  &  Power  5s,  1953 

16,612  50 

89 

17,800  00 

New  York  Telephone  6s,  1941  . 

9,977  50 

102 

10,200  00 

$964,332  27 

$1,026,735  00 

OLD  COLONY  INSURANCE  COMPANY,  BOSTON. 

Incorporated  June  2,  1906.   Commenced  business  June  7,  1906. 
Paid-up  Capital,  $1,000,000. 
WILLIAM  R.  HEDGE,  President.  JOHN  P.  MORGAN,  Secretary. 

Office,  87  Kilby  Street. 
Income. 

Net  premiums  written:  fire,  $1,050,653.03;  ocean  marine, 
$175,681.42;  motor  vehicles,  $253,918.38;  inland  navigation 
and  transportation,  $8,208.29;  tornado,  windstorm  and  cyclone, 
$19,945.23;  hail,  $40.84;  sprinkler  leakage,  $2,536.76;  riot, 
civil  commotion  and  explosion,  $992.77;   tourists'  baggage, 


$3,651.06   $1,515,627  78 

Gross  interest  on  mortgages,  $880;  stocks  and  bonds,  $180,310.68; 

bank  deposits,  $2,571.49;  all  other,  $366.34  ....  184,128  51 
Agents'  balances  previously  charged  off   .       .       .       .       .  385  56 

Gross  profit  on  sale  of  stocks  and  bonds  .....  6,509  59 
From  all  other  sources   ........  50  65 


Total  income  .  $1,706,702  09 

Ledger  assets  Dec.  31,  1920    4,113,189  93 


Total 


$5,819,892  02 
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Disbursements. 

Net  losses  paid:  fire,  $580,912.30;  ocean  marine,  $209,353.19 
motor  vehicles,  $177,017.84;  inland  navigation  and  transporta 
tion,  $0,608.57;  tornado,  "windstorm  and  cyclone,  $3,366.72 
sprinkler  leakage,  $1,394.05;  tourists'  baggage,  $1,987.33 

Loss  adjustment  expenses  ..... 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ...... 

Field  supervisory  expenses  ..... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ......... 


Furniture  and  fixtures  ...... 

Maps,  including  corrections  ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ....... 

Other  taxes,  licenses  and  fees  . 

Postage,  telegraph,  telephone,  exchange  and  express  . 
Legal  expenses  ....... 

Advertising,  subscriptions,  printing  and  stationery  . 
Dividends  to  stockholders  ..... 

Agents'  balances  charged  off  . 

Gross  loss  on  sale  of  stocks  ..... 
All  other  disbursements  ..... 


Total  disbursements  ..... 

Balance  ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate         .       .       .  . 

Book  value  of  stocks  and  bonds  (Schedule  A)  . 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Bills  receivable  ....... 

Reinsurance  recoverable  on  paid  losses 

Deposits  with  fire  boards  ..... 

Advance  payment  on  purchase  of  stock   .       .  . 

Total  ledger  assets  ...... 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $89.37;  bonds,  $33,394.22 
Market  value  of  stocks  and  bonds  over  book  value  . 

Gross  assets  ....... 


$983,640  00 
22,344  13 
332,704  87 
6,461  02 
50,303  96 
67,944  37 
2,493  44 
609  45 
764  70 
35,343  29 
17,368  97 
51,757  82 
2,361  07 
102  77 
21,183  26 
80,000  00 
140  29 
23,377  47 
308  66 

$1,699,209  54 

$4,120,682  48 


$16,000  00 
3,673,865  64 
10,191  35 
3,929  40 
165,070  90 
232,932  52 
8,138  02 
8,954  65 
300  00 
1,300  00 

$4,120,682  48 


33,483  59 
10,692  86 

.  $4,164,858  93 


Assets  not  admitted. 
Agents'  balances  over  three  months  due  . 
Bills  receivable,  past  due,  taken  for  premiums 
Reinsurance  recoverable  on  paid  losses 
Excess  of  bills  receivable,  not  past  due,  over  un- 
earned premiums  .... 
Deposits  with  fire  boards 

Admitted  assets  .... 


$12,386  39 
1,043  38 
33  82 


499 
300 


75 
00 


14,263  34 
$4,150,595  59 
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Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of      Incurred  but 
Adjusted.         .Adjustment.      not  Reported.  Resisted. 

Fire     .       .       $52,688  311168,947  58  $15,916  56  $12,992  39 
Ocean  marine       .          -  339,540  00  20,000  00 
Motor  vehicles      .  5,525  00  46,026  00  - 
Inland  navigation 
and  transporta- 
tion .        .       .          -  4,035  00  - 
Tornado,  windstorm 

and  cyclone       .          -  394  46  -  - 

Sprinkler  leakage  .          -  161  87 

Tourists'  baggage  .          -  1,450  00  - 


$667,677  17 
143,973  33 

$523,703  84 
6,603  57 


Totals  .  $58,213  31  $560,554  91  $35,916  56  $12,992  39 
Recognized  reinsurance  ........ 

Balance         .        .        .       .       .  . 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:  fire,  $641,752.17;  ocean  marine,  $48,026.46; 
motor  vehicles,  $121,992.17;  inland  navigation  and  transpor- 
tation, $3,248.46;  tornado,  windstorm  and  cyclone,  $15,998.26; 
hail,  $17.97;  sprinkler  leakage,  $1,094.34;  riot,  civil  commo- 
tion and  explosion,  $454.05;  tourists'  baggage,  $1,500.17;  effec- 
tive prior  to  Jan.  1,  1921,  $449,346.27;  total,  $1,283,430.32; 

less  recognized  reinsurance,  $16.32    1,283,414  00 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  4,700  57 

Federal,  state  and  other  taxes  due  or  accrued   ....  32,857  98 

Contingent  commissions  or  other  charges  due  or  accrued   .        .  8,000  00 

Reserve  for  marine  return  premiums       .....  5,000  00 

$1,864,279  96 


Total  

Cash  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$1,000,000  00 
1,286,315  63 


2,286,315  63 
$4,150,595  59 


Risks  and  Premiums. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 


Fire.  Risks. 

$202,089,003  00 
50,076,856  00 

$152,012,147  00 
48,161,682  00 


Premiums. 

$1,980,947  84 
477,225  89 

$1,503,721  95 
507,888  64 


Net  amount  in  force 


Written  during  the  year 
Expired  and  terminated 


$103,850,465  00       $995,833  31 


Ocean  Marine. 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$28,358,617  00 
23,807,644  00 

$4,550,973  00 
1,749,162  00 


$344,750  02 
186,565  04 

$158,184  98 
67,546  01 


Net  amount  in  force 


$2,801,811  00 


$90,638  97 
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Motor  Vehicles. 

Risks.  Premiums. 

Written  during  the  year        .       .       .        $22,668,804  00  $383,899  04 

Expired  ajid  terminated         .       .       .           7,750,190  00  126,287  47 


In  force  at  end  of  year  ....  $14,918,614  00  $257,611  57 
Reinsured  in  recognized  companies  .       .  982,300  00  13,945  37 


Net  amount  in  force       .       .       .        $13,936,314  00  $243,666  20 

Inland  Navigation  and  Transportation. 

Written  during  the  year        .       .       .         $1,419,450  00  $10,630  02 

Expired  and  terminated         .       .       .             760,770  00  3,824  97 

In  force  at  end  of  year  ....            $658,680  00  $6,805  05 

Reinsured  in  recognized  companies  .       .               39,190  00  425  76 


Net  amount  in  force       .       .       .            $619,490  00  $6,379  29 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year        .       .       .         $7,779,792  00  $32,401  80 

Expired  and  terminated         .       .       .           1,463,096  00  6,777  04 

In  force  at  end  of  year  ....         $6,316,696  00  $25,624  76 

Reinsured  in  recognized  companies  .       .           1,277,526  00  5,527  17 


Net  amount  in  force       ,.       .       .  $5,039,170  00  $20,097  59 

Hail. 

Written  during  the  year        .       .       .  $19,200  00  $60  84 

Expired  and  terminated         .       .       .  5,000  00  37  84 

In  force  at  end  of  year  ....  $14,200  00  $23  00 

Sprinkler  Leakage. 

Written  during  the  year        .       .       .  $1,192,175  00  $4,079  40 

Expired  and  terminated         .       .       .  325,010  00  1,416  01 

In  force  at  end  of  year  ....  $867,165  00  $2,663  39 

Reinsured  in  recognized  companies  .       .  233,800  00  832  79 

Net  amount  in  force       .       .       .  $633,365  00  $1,830  60 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year        .       .       .  $866,800  00  $1,583  39 

Expired  and  terminated         .       .       .  334,500  00  574  78 

In  force  at  end  of  year   $532,300  00  $1,008  61 

Reinsured  in  recognized  companies  .       .  122,500  00  144  59 

Net  amount  in  force       .       .       .  $409,800  00  $864  02 
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Written  during  the  year 
Expired  and  terminated 


Tourists^  Baggage. 


In  force  at  end  of  yesn  . 
Reinsured  in  recognized  companies 


Risks. 

S335,800  00 
183,200  00 


$152,600  00 
8,500  00 


Premiuins. 

$5,324  02 
2,335  85 

$2,988  17 
116  08 


Net  amount  in  force 


$144,100  00 


$2,872  09 


Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....      $336,005,793  00     $3,558,796  80 
Written  during  the  year        .       .       .  11,804,483  00  85,926  50 


Totals  $347,810,276  00     $3,644,723  30 

Expired  and  terminated         .       .       .        184,973,152  00      2,088,610  68 


In  force  at  end  of  year  ....  $162,837.124  00  $1,556,112  62 
Reinsured  in  recognized  companies  .       .         36,957,411  00        417,246  22 


Net  amount  in  force       .       .       .      $125,879,713  00     $1,138,866  40 


Miscellaneous. 

Net  premiums  received  from  organization  of  company  .  $13,463,288  56 
Net  losses  paid  from  organization  of  company  ....  6,948,840  64 
Cash  dividends  declared  from  organization  of  company  .  .  416,000  00 
Dividends  declared  during  the  year  (8  per  cent)  .  .  .  80,000  00 
Par  value  of  company's  stock  owned  by  directors      .       .       .       25,100  00 


Business  in  Massachusetts  during  the  Year. 


Fire     .  . 

Ocean  marine 

Motor  vehicles 

Inland  na\agation 
and  transporta- 
tion . 

Tornado,  windstorm 
and  cyclone 

Sprinkler  leakage  . 

Riot,  civil  commo- 
tion and  explosion 

Tourists'  baggage  . 


Net  Risks 
Written. 


59,881,106  00 
8,185,824  00 
1,775,029  00 


—41,675  00 
463,360  00 

46,250  00 
65,100  00 


Net  Premiums 
Received. 

$95,683  57 
63,585  86 
43,391  74 


185,980  00       1,217  74 


—5  07 
1,333  79 

76  05 
854  87 


Net  Losses 
Paid. 

$47,969  84 
61,949  80 
34,618  36 


4  53 
153  56 


1,103  75 


Net  Losses 
Incurred. 

$47,101  16 
51,684  80 
31,068  34 


52  96    —12,117  04 


4  53 
238  89 


953  75 


Totals   .       .     $20,560,974  00  $206,138  55  $145,852  80    $118,934  43 
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Schedule  A.   Stocks  and  Bonds 

Railroad  Stocks. 

20  shares  Atchison,  Topeka  &  Santa  Fe 
100     "     Boston  &  Albany 

75     "     Boston  Elevated,  preferred 
100     "     Boston  &  Providence 
200     "     Canadian  Pacific 

20     "     Chicago  &  Northwestern  . 
300     "     Old  Colony 

25     "     Union  Pacific  . 

Bank  Stocks. 
700  shares  First  National,  Boston 
200     "     Merchants  National,  Worcester 
200     "     Merchants  Securities,  Worcester 
150     "     National  Shawmut,  Boston 
Miscellaneous  Stocks. 

44  shares  Edison  Electric  Illuminating 

1  share  General  Adjustment  Bureau 
100  shares  Pullman  Co. 
500     "     Standard  Oil,  N.  J.,  preferred 

10  "  United  States  Salvage 
Government  Bonds. 
Canada  5s,  1926  .... 
Canada  5^s,  1929  .... 
Canada  5s,  1931  .... 
Canada  5§s,  1934  .... 
United  King,  of  Gt.  Britain  and  Ireland  5^s,  1929 
United  King,  of  Gt.  Britain  and  Ireland  5|s,  1937 
United  States  3|s,  1947,  op.  1932 
United  States  4is,  1942,  op.  1927 
United  States  4  is,  1928  .... 
United  States  4  is,  1938,  op.  1933 
United  States  4fs,  1923,  op.  1922 
Municipal  Bonds. 
Seattle,  Wash.,  4§s,  1927  .... 
Victoria,  B.  C,  deb.  4|s,  1924  . 

Railroad  Bonds. 
Atchison,  Topeka  &  Santa  Fe  gen.  4s,  1995 
Canadian  Pacific  6s,  1924  .... 
Central  Pacific  1st  ref.  4s,  1949  . 
Chesapeake  &  Ohio  conv.  5s,  1946 
Chicago,  Burl.  &  Quincy  (111.  Div.)  4s,  1949 
Chicago,  Milwaukee  &  St.  Paul  gen.  4s,  1989 
Chicago  &  Northwestern  gen.  4s,  1987 
Chicago  Union  Station  1st  4|s,  1963  . 
Illinois  Central  equip.  7s,  1931  . 
Michigan  Central  deb.  4s,  1929  . 
New  York  Central  &  Hudson  River  gen.  3|s,  1997 
New  York,  New  Haven  &  Hart.  deb.  3^s,  1954 
Old  Colony  1st  4s,  1924  . 
Old  Colony  4s,  1938 
Oregon  Short  Line  ref.  4s,  1929  . 
Pennsylvania  gen.  4^8,  1965 
Southern  Pacific  conv.  4s,  1929  . 
Union  Pacific  1st  R.R.  and  land  grant  4s,  1947 

Miscellaneous  Bonds. 
American  Tel.  &  Tel.  conv.  6s,  1925  . 
Detroit  Edison  1st  5s,  1933 
Edison  Electric  Illuminating  notes,  7fs,  1922 
Standard  Oil,  N.  Y.,  deb.  7s,  1929 
Standard  Oil,  N.  Y.,  deb.  7s,  1931 
United  States  Steel  5s,  1963 
Western  Union  Tel.  ref.  and  real  estate  4|s,  1950 


OWNED  BY  THE 
Book  Value. 
$1,670  50 
18,126  51 
7,500  00 
21,152  50 
29,765  00 
1,365  50 
51,261  53 
2,991  25 

161,054  75 

35,800  00  1 

1,000  00  / 

32,863  53 

109,046  56 
50  00 
16,200  00 
56,000  00 
50  00 

9,700  00 
33,950  00 
34,331  25 
48,250  00 
72,093  75 
25,375  00 
40,000  00 
512,460  00 
163,198  00 
1,502,169  50 
119,624  00 

2,958  75 
22,812  50 

19.162  50 
28,700  00 
12,843  75 
23,406  25 
20,187  50 
21,818  75 
38,750  00 
25,175  00 

26.163  75 
8,700  00 

11,550  00 
21,000  00 
24,437  50 
23,612  50 
23,413  75 
14,681  25 
21,485  12 
33,752  50 

34,125  00 

4,800  00 

10,000  00 

7,980  00 

16,957  50 

44,186  39 

24,156  25 


Company. 


Rate. 

93 
132§ 

94 
121 
120i 

63  i 

58 
126 

303 
200 
240 

163 

100 

108i 

114 

100 

96 
96| 
95 
93^ 
98 1 
96 
95 
97 
98 
97 
100 

98 
94  i 

86 

100 
82 
84f 
88 
73 
83 
89 

109 
86 
75 
39| 
8  <  ^ 
75i 
87 
861 
87 
86  f 

108i 
93  f 

100 

105-2 

108 

100 
88§ 


Market  Value. 
$1,860  00 
13,250  00 

7,050  00 
12,100  00 
24,050  00 

1,270  00 
17,400  00 

3,150  00 

212,100  00 
40,000  00 
36,000  00 

71,720  00 
50  00 
10,825  00 
57,000  00 
50  00 

9,600  00 
33,775  00 
33,250  00 
46,750  00 
74,156  25 
24,000  00 
38,000  00 
514,100  00 
166,600  00 
1,552,048  50 
120,000  00 

2,940  00 
23,562  50 

21,500  00 
29,000  00 
12,300  00 
21,187  50 
22,000  00 
21,900  00 
41,500  00 
22,250  00 
27,250  00 
8,600  00 
11,250  00 
19,750  00 
21,875  00 
18,812  50 
21,750  00 
12,918  75 
21,750  00 
34,700  00 

37,975  00 

4,687  50 

10,000  00 

8,460  00 

18,360  00 

46,000  00 

22,125  00 


$3,673,865  64 


$3,684,558  50 
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SPRINGFIELD  FIRE  AND  MARINE  INSURANCE  COMPANY, 

SPRINGFIELD. 


Incorporated  1849.   Commenced  business  1851. 
Paid-up  Capital,  $2,500,000. 


A.  W.  DAMON,  President. 


E.  H.  HILDRETH,  Secretary. 


Office,  195  State  Street. 


Income. 

Net  premiums  written:  fire,  $9,147,956.21;  ocean  marine, 
$443,168.11;  motor  vehicles,  $723,132.21;  inland  navigation 
and  transportation,  $63,067.97;  tornado,  windstorm  and  cv- 
clone,  $516,710.51;  hail,  $140,700.40;  sprinkler  leakage, 
$41,377.25;  riot,  civil  commotion  and  explosion,  $57,255.18  $11,133,367  84 

Gross  interest  on  mortgages,  $136,117.78;  stocks  and  bonds, 
$678,298.32;  bank  deposits,  $55,556.84;  all  other,  $500;  gross 
rents  for  company's  own  occupancy,  $24,000       .       .       .      894,472  94 

Agents'  balances  previously  charged  off   296  01 

Gross  profit  on  sale  of  stocks  and  bonds   4,223  40 


Total  income  . 
Ledger  assets  Dec.  31,  1920 

Total  . 


$12,032,360  19 
20,509,840  89 

$32,542,201  08 


Disbursements. 

Net  losses  paid:  fire,  $5,332,133.29;  ocean  marine,  $415,408.37; 
motor  vehicles,  $543,384.03;  inland  navigation  and  transporta 
tion,  $55,259.48;  tornado,  windstorm  and  cyclone,  $151,281.87 
hail,  $75,586.87;  sprinkler  leakage,  $16,171.81;  riot,  civil  com 
motion  and  explosion,  $4,142.57  . 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances  .... 

Field  supervisory  expenses 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents,  including  $24,000  for  company's  own  occupancy 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate      .       .       .       .  . 

Dividends  to  stockholders  .... 

Agents'  balances  charged  off  . 

Gross  loss  on  sale  of  bonds  .... 

Gross  decrease  in  book  value  of  stocks 

Group  life  insurance  ..... 

All  other  disbursements  .... 


Total  disbursements 
Balance 


$6,593,368  29 
122,948  58 
2,323,059  73 
81,919  07 
606,951  33 
791,465  97 
63,598  84 
7,265  94 
24,224  68 
296,513  24 
171,266  52 
396,680  60 
36,556  52 
3,653  54 
167,971  61 
746  97 
10,854  06 
400,000  00 
3,751  49 
3,825  00 
785  90 
8,806  58 
6,391  68 

$12,122,606  14 

$20,419,594  94 
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Ledger  Assets. 

Book  value  of  real  estate   $335,000  00 

Mortgage  loans  on  real  estate   2,610,270  00 

Book  value  of  stocks  and  bonds  (Schedule  A)   .       .       .       .  13,196,241  10 

Cash  in  office   2,000  00 

Deposits  in  trust  companies  and  banks  not  on  interest      .       .  213,188  73 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .  2,136,310  38 

Agents'  balances   1,926,584  73 


Total  ledger  assets  $20,419,594  94 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $68,927.44;  bonds,  $111,001.14      179,928  58 
Reinsurance  recoverable  on  paid  losses    .....      223,492  99 


Gross  assets  *  $20,823,016  51 


Assets  not  admitted. 

Agents'  balances  over  three  months  due  .       .  $102,254  79 
Book  value  of  stocks  and  bonds  over  market 

value   335,581  60     437,836  39 


Admitted  assets  $20,385,180  12 


Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of         Incurred  but 

Adjusted.  .Adjustment.         not  Reported.  Resisted. 

Fire     .       .  $241,183  01  $1,400,028  55  $147,500  00  $50,285  89 
Ocean  marine      2,127  07  304,856  03    20,000  00 
Motor  vehicles  10,126  02  117,136  56      2,000  00    2,050  00 
Inland  navi- 
gation and 
transporta- 
tion .       .      1,230  54  6,930  36        500  00  10,000  00 
Tornado, 
windstorm 

and  cyclone      4,022  35  12,253  80            -       5,425  00 

Hail     .       .         38  50  -               -  - 
Sprinkler 

leakage     .        144  21  3,090  87            -  - 
Riot,  civil 
commotion 
and  explo- 
sion .       .            -  943  00 


Totals  .  $258,871  70  $1,845,239  17  $170,000  00  $67,760  89  $2,341,871  76 
Recognized  reinsurance  ........      522,660  59 


Balance  $1,819,211  17 


•  The  company  holds  also  instalment  premium  notes  to  the  amount  of  $187,707.11,  which  do  not  enter 
into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is 
attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to 
the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiums." 
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Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  $5,870,252.09;  ocean  marine, 
$151,804.37;  motor  vehicles,  $329,205.21;  inland  navigation 
and  transportation,  $3,629.93;  tornado,  windstorm  and  cv- 
clone,  $416,422.16;  hail,  $9.65;  sprinkler  leakage,  $27,580.93; 
riot,  civil  commotion  and  explosion,  $28,315.30;  effective  prior 
to  Jan.  1,  1921,  $4,051,708.05;  total,  $10,878,927.69;  less 
recognized  reinsurance,  $626.01  .... 

Dividends  declared  and  unpaid  to  stockholders 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued 


$35,000  00 


Total  

Cash  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$2,500,000  00 
4,562,667  27 


10,878,301  68 
200,000  00 
50,000  00 
300,000  00 
40,000  00 

$13,322,512  85 


7,062,667  27 
$20,385,180  12 


Risks  and  Premiums. 
Fire. 


1920  advance  premiums 
Written  during  the  year 

Totals    .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


RUks.  Premiums. 

$1,282,289  00  $21,487  53 
1,559,312,776  00     14,898,385  96 


$1,560,595,065  00 
304,277,396  00 

$1,256,317,669  00 
359,681,315  00 


$14,919,873  49 
2,696,947  88 

$12,222,925  61 
2,985,529  00 


$896,636,354  00     $9,237,396  61 


Written  during  the  year 
Expired  and  terminated 


Ocean  Marine. 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


$146,395,139  00 
128,998,418  00 

$17,396,721  00 
3,378,794  00 


$864,688  70 

561,913  02 

$302,775  68 

9,152  41 


$14,017,927  00       $293,623  27 


Written  during  the  year 
Expired  and  terminated 


Motor  Vehicles. 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 


$89,982,835  00 
27,365,331  00 

$62,617,504  00 
1,319,564  00 


$919,032  15 
254,639  36 


$664,392  79 
11,115  65 


Net  amount  in  force 


$61,297,940  00 


$653,277  14 
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Inland  Navigation  and  Transportation. 

Riska.  Premiums. 

Written  during  the  year        .       .       .      $608,788,515  00  $83,278  79 

Expired  and  terminated         .       .       .        607,822,319  00  75,201  20 

In  force  at  end  of  year  .       .       .       .            $966,196  00  $8,077  59 

Reinsured  in  recognized  companies  .       .               56,058  00  833  55 


Net  amount  in  force       .       .       .  $910,138  00  $7,24104 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year        .       .       .  $156,363,509  00  $649,183  01 

Expired  and  terminated         .       .       .  16,892,624  00  72,329  46 

In  force  at  end  of  year  .       .       .       .  $139,470,885  00  $576,853  55 

Reinsured  in  recognized  companies  .        .  15,099,173  00  45,430  75 

Net  amount  in  force       .       .       .  $124,371,712  00  $531,422  80 

Hail. 

Written  during  the  vear        .       .       .  $3,854,558  00  $261,917  69 

Expired  and  terminated         .       .       .  3,828,858  00  261,902  56 

In  force  at  end  of  year  ....  $25,700  00  $15  13 

Sprinkler  Leakage. 

Written  during  the  year        .       .       .  $20,534,380  00  $75,210  87 

Expired  and  terminated         .       .       .  3,722,078  00  12,500  32 

In  force  at  end  of  year  ....  $16,812,302  00  $62,710  55 

Reinsured  in  recognized  companies  .       .  6,471,150  00  20,192  83 


Net  amount  in  force       .       .       .        $10,341,152  00  $42,517  72 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year        .       .       .        $66,035,686  00  $165,439  61 

Expired  and  terminated         .       .       .           8,536,492  00  22,175  15 

In  force  at  end  of  year  .       .       .       .        $57,499,194  00  $143,264  46 

Reinsured  in  recognized  companies  .       .         38,318,375  00  95,591  69 

Net  amount  in  force       .       .       .        $19,180,819  00  $47,672  77 

Effective  prior  to  Jan.  1,  1921. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$2,694,514,405  00   $26,014,668  19 
111,551,028  00         682,576  42 


$2,806,065,433  00  $26,697,244  61 
1,525,659,461  00     14,640,014  88 


$1,280,405,972  00   $12,057,229  73 
241,194,541  00      1,797,425  93 


Net  amount  in  force       .       .       .    $1,039,211,431  00   $10,259,803  80 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  di\ddends  declared  from  organization  of  company 
Stock  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (16  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$173,698,326  61 
92,012,665  56 
9,129,542  00 
2,000,000  00 
400,000  00 
169,300  00 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 

Net  Premiums 
Received. 

Net  Losses 
Paid. 

Net  Losses 
Incurred. 

Fire     .  . 

$46,607,879 

00 

$448,988 

63 

$196,219 

82 

$224,095  22 

Ocean  marine 

85,000 

00 

518 

46 

Motor  vehicles 

4,407,038 

00 

54,742 

70 

16,262 

56 

17,998  97 

Inland  navigation 

and  transporta- 

tion . 

12,987,109 

00 

6,226 

59 

4,369 

65 

4,693  97 

Tornado,  windstorm 

and  cyclone 

727,331 

00 

389 

66 

12 

27 

8  46 

Sprinkler  leakage  . 

1,407,726 

00 

6,186 

44 

81 

88 

1,334  22 

Riot,  civil  commo- 

tion and  explo- 

sion . 

479,347 

00 

855 

64 

Totals  . 

$66,701,430 

00 

$517,908 

12 

$216,946 

18 

$248,130  84 

Schedule  A.    Stocks  and  Bonds  ow^^ed  by  the  Company. 


Railroad  Stocks. 

Book  Value. 

Rate. 

Market  Value. 

500  shares  Atch,,  Topeka  &  Santa  Fe,  com. 

$49,486  25 

93 

$46,500  00 

500  ' 

'     Atch.,  Topeka  &  Santa  F6,  pref. 

49,330  83 

85 

42,500  00 

1,225  ' 

'     Baltimore  &  Ohio,  common 

123,265  00 

44 

53,900  00 

120  * 

*     Baltimore  &  Ohio,  preferred 

9,000  00 

54 

6,480  00 

400  ' 

'     Boston  &  Maine,  1st  pref.,  class  D  . 

98,800  00 

70 

28,000  00 

860  ' 

'     Canadian  Pacific  .... 

149,398  38 

127 

109,220  00 

1,000  ' 

'     Chicago,  Milw.  &  St.  Paul,  com. 

115,263  31 

36 

36,000  00 

2,000  ' 

'     Chicago,  Milw.  &  St.  Paul,  pref. 

246,941  88 

54 

108,000  00 

1,375  ' 

'     Chicago  &  Northwestern 

175,075  00 

79 

108,625  00 

1,180  ' 

'     Great  Northern,  preferred 

139,905  00 

82 

96,760  00 

1,050  ' 

'     Holyoke  Street  .... 

153,770  75 

53 

55,650  00 

1,150  ' 

'     Illinois  Central  .... 

133,806  28 

98 

112,700  00 

1,500  ' 

*     Manhattan  ..... 

232,262  50 

56 

84,000  00 

1,000  ' 

'     Northern  Pacific  .... 

135,955  50 

83 

83,000  00 

6,000  ' 

'     Pennsylvania  .... 

347,436  34 

81 

243,000  00 

1,200  ' 

'     Southern  Pacific  .... 

119,712  35 

92 

110,400  00 

500  ' 

'     Southern,  preferred 

47,200  00 

56 

28,000  00 

1,000  ' 

'     Union  Pacific  .... 

86,234  40 

129 

129,000  00 

1,050  ' 

*     Worcester  Consol.  Street,  1st  pref.  . 
Bank  Stocks. 

101,412  50 

28 

23,520  00 

45  shares  American  Trust,  Boston  . 

12,000  00 

326 

14,670  00 

150  ' 

'     Boylston  National,  Boston 

21,238  00 

135 

20,250  00 

250  ' 

'     Chapin  National,  Springfield  . 

31,302  50 

150 

37,500  00 

350  ' 

'     Chicopee  National,  Springfield 

49,694  00 

225 

78,750  00 

300  ' 

'     City  National,  Holyoke  . 

33,328  75 

125 

37,500  00 

3,750  ' 

*     First  National,  Boston  . 

757,900  00 

306 

1,147,500  00 

99  * 

'     First  National,  Northampton  . 

14,041  50 

138 

13,662  00 

100  ' 

'     Holyoke  National  .... 

15,800  00 

217 

21,700  00 

150  ' 

*     Merchants  National,  Boston  . 

20,083  00 

277 

41,550  00 

650  * 

'     Merchants  National,  Worcester 

111,008  33  \ 

218 

141,700  00 

650  ' 

*     Merchants  Securities,  Worcester 

3,250  00  J 

300  ' 

'     National  Bank  of  Commerce,  N.  Y. 

48,380  13 

256 

76,800  00 

1,714  • 

'     National  Shawmut,  Boston 

281,525  10 

257 

440,498  00 

122  • 

'     Northampton  National  . 

22,912  00 

215 

26,230  00 
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350  shares  Old  Colony  Trust,  Boston 
500     **     Second  National,  Boston 
200     "     Springfield  National 

1,000     "     Third  National,  Springfield 

100     "     Webster  &  Atlas  National,  Boston 

Miscellaneous  Stocks. 
525  shares  Afia  Finance  .... 
500     "     American  Express  . 
924     "     American  Telephone  &  Telegraph 
116     "     Factory  Ins.  Assoc.  Building  . 
610  Fitchburg  Gas  &  Electric  Light 

5     "     General  Adjustment  Bureau  . 
100     "     Holyoke  Water  Power  . 
40     "     Indian  Orchard  Co.,  preferred 
275     "     Lynn  Gas  &  Electric 
1,000     "     Mass.  Gas,  preferred 
1,250     "     No.  Boston  Light.  Properties,  com. 
3,315     "     No.  Boston  Light.  Properties,  pref. 
1,200     "     Pacific  Oil  . 
900     "     Pullman  Company 

70     "     R.  C.  H.  Realty  Corp.  . 
260     *•     Salem  Gas  Light  . 

7     "     Southern  Adjustment  Bureau 
730     "     Springfield  Gas  Light 
20     "     Underwriters'  Salvage,  Chicago 
20     "     Underwriters'  Salvage,  New  York 
512     "     United  Electric  Light 
125     "     Wells  Fargo  &  Co.  . 

Government  Bonds. 
Canada  5^s,  1934  . 
Canada  5fs,  1929 
Canada  5s,  1926 

United  States  3|s,  1947,  op.  1932 
United  States  3|s,  1947,  op.  1932 
United  States  4|s,  1942,  op.  1927 
United  States  4|s,  1942,  op.  1927 
United  States  4is,  1942,  op.  1927 
United  States  4^8,  1928  . 
United  States  4is,  1928  . 
United  States  4is,  1938,  op.  1933 
United  States  4is,  1938,  op.  1933 
United  States  4fs,  1923,  op.  1922 

State,  County  and  Municipal  Bonds. 
Brantford,  Ont.,  4|s,  1942 
Calgary,  Alberta,  5s,  1933 
Cincinnati,  O.,  6s,  1928 
Cleveland,  O.,  6s,  1928 
Columbus,  O.,  6s,  1955-57 
Georgia  4js,  1945 
Hamilton,  Ont.,  4s,  1932 
Hamilton,  Ont.,  4|s,  1934 
Massachusetts  3s,  1929 
Minnesota  5s,  1929  . 
Montreal,  Que.,  Cath.  school  commis.  4s,  1948 
Montreal,  Que.,  Prot.  school  commis.  4s,  1938 
Omaha,  Neb.,  5s,  1940 
Ontario  6s,  1941 
Oregon  4§s,  1927-28 
Ottawa,  Ont.,  4|s,  1935  . 
Outremont,  Que.,  4^s,  1950 
Regina,  Sask.,  5s,  1928 
Richmond,  Va.,  4s,  1938-40 
Salt  Lake  City,  Utah,  5s,  1939 
Toronto,  Ont.,  4|s,  1948  . 
Valencia  County,  N.  M.,  5s,  1932,  op.  1922 
Victoria,  B.  C,  4|s,  1938  . 
Victoria,  B.  C,  4s,  1951 
Westmount,  Que.,  4§s,  1955 
Westmount,  Que.,  45s,  1947 
Winnipeg,  Man.,  4s,  1925  . 


Book  Value. 
$85,987  50 
107,945  00 

39,070  00 

165,042  50 
13,056  00 

52,500  00 
90,237  50 

108,343  07 
11,600  00 
65,045  70 
250  00 
23,805  00 
4,000  00 

104,624  75 
86,000  00 

385.989  23 
18,000  00 
66,160  35 

7,000  00 
48,200  00 
350  00 
142,985  43 
1,000  00 
1,000  00 
107,098  00 
11,250  00 

100,000  00 
244,375  00 
24,656  25 
49,275  00 
50,000  00 
100,000  00 
97,430  00 
173,850  00 
200,000  00 
716,616  20 
500,000  00 

429.990  00 
500,000  00 

57.420  00 
49,125  00 

101,880  00 
101,900  00 
113,845  00 
10,435  00 
11,685  00 
37,293  20 
151,650  00 
48,795  00 

24.421  25 
24,000  00 
49,750  00 
70,000  00 
94,088  90 
18,988  00 
50,793  75 
19,728  00 
58,300  00 
95,350  00 
26,696  25 
10,550  00 
27,876  00 
14,508  75 
14,456  25 
35,262  50 
53,380  50 


Rate. 
253 
313 
270 
234 
210 
215 

100 
131 
117 
100 
146 
175 
403 
100 
325 

64 

13 

81 

49 
112 
100 
106 
100 
152 
100 
150 
188 

69 

99 

97 

96 

98 
100 
100 

97  + 

97 
100 

98 
100 

97 
100 

82 

84 
107 
107 
121 

98 

82 

84 

92 
103 

75 

80 
105 
103 
100 

88 

80 

92 

91 
104 

80 

98 

84 

72 

76 

78 

95 


Market  Value. 
$88,550  00 
156,500  00 

54,000  00 
117,000  00 
105,000  00 

21,500  00 

52,500  00 
65,500  00 
108,108  00 
11,600  00 
44,530  00 
437  50 
40,300  00 
4,000  00 
89,375  00 
64,000  00 
16,250  00 
268,515  00 
58,800  00 
100,800  00 
7,000  00 
27,560  00 
350  00 
110,960  00 
2,000  00 
3,000  00 
96,256  00 
8,625  00 

99,000  00 
242,500  00 
24,000  00 
49,000  00 
50,000  00 
100,000  00 
97,430  00 
194,000  00 
200,000  00 
784,000  00 
500,000  00 
485,000  00 
500,000  00 

49,200  00 
42,000  00 
107,000  00 
107,000  00 
121,000  00 
9,800  00 
9,840  00 
31,920  00 
165,600  00 
51,500  00 
18,750  00 
20,000  00 
52,500  00 
72,100  00 
100,000  00 
17,600  00 
40,000  00 
18,400  00 
50,050  00 
104,000  00 
21,600  00 
9,800  00 
25,200  00 
10,800  00 
11,400  00 
27,300  00 
52,250  00 
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Winnipeg,  Man.,  4s,  1934  .... 
Winston,  N.  C,  4|s,  1940-41  . 

Railroad  Bonds. 
Atlantic  Coast  Line  gen.  unified  4^5,  1964  . 
Belt  R.R.  &  .Stk.  Yds.  1st  and  ref.  4s,  1939 
Boston  &  Maine  4^s,  1944 

Buffalo,  Rochester  &  Pittsburgh  cons.  4^s,  1957 
Canada  Southern  cons.  5s,  1962 
Canadian  Pacific  6s,  1924  .... 
Central  Pacific  1st  ref.  4s,  1949  . 
Chicago,  Burl.  &  Quincy  (111.  Div.)  3|s,  1949 
Chicago  Jet.  &  Union  Stk.  Yds.  coll.  trust  5s,  1940 
Chicago,  Milw.  &  St.  Paul  conv.  4^s,  1932 
Chic,  Milw.  &  St.  Paul  conv.  gen.  and  ref.  5s,  2014 
Chicago  Union  Station  1st  4|s,  1963  . 
Great  Northern  gen.  7s,  1936 
Kansas  City  Terminal  1st  4s,  1960  . 
Lake  Shore  &  Michigan  Southern  4s,  1931 
Maine  Central  1st  and  ref.  5s,  1935  . 
New  York  Central  &  Hudson  River  deb.  4s,  1934 
New  York,  New  Haven  &  Hart.  conv.  deb.  6s,  1948 
Norfolk  &  Western  div'l  1st  lien  and  gen.  4s,  1944 
Peoria  1st  and  ref.  5s,  1925 
P^re  Marquette  1st  5s,  1956 
Southern  Pacific  conv.  4s,  1929  . 
Springfield  Street  ref.  and  gen.  7s,  1940 
Terminal  Assoc.  of  St.  Louis  gen.  4s,  1953 

Miscellaneous  Bonds. 
Adirondack  Electric  Power  1st  5s,  1962 
Alabama  Power  1st  5s,  1946 
American  Writing  Paper  1st  7s,  1939  . 
Canada  Permanent  Mortgage  5^s,  1925 
Central  Maine  Power  1st  5s,  1939 
Columbus  Power  1st  5s,  1936 
Consumers  Power  1st  lien  and  ref.  5s,  1936 
Danv.,  Champ,  &  Decatur  R.  &  L.  coll.  tr.  5s,  1938 
Duquesne  Light  1st  and  coll.  tr.  6s,  1949 
Eastern  Canada  Savings  &  Loan  deb.  5|s,  1925 
Elmira  Water,  Lt.  &  R.R.  1st  cons.  5s,  1956 
Great  Lakes  Power  1st  6s,  1930 
Hydraulic  Pwr.,  Niagara  Falls,  ref.  &  imp.  5s,  1951 
Idaho  Power  1st  5s,  1947  .... 
Laurentide  Power  1st  5s,  1946  . 
Montana  Power  1st  and  ref.  5s,  1943  . 
Montreal  Lt.,  Ht.  &  Pwr.  1st  and  coll.  tr.  4^s 
New  Brunswick  Power  1st  5s,  1937 
Northern  States  Power  1st  and  ref.  5s,  1941 
Pacific  Gas  &  Electric  gen.  and  ref.  5s,  1942 
Pennsylvania  Water  &  Power  1st  5s,  1940 
Philadelphia  Electric  1st  5s,  1966 
Public  Service  of  North.  Illinois  1st  &  ref.  5s 
Sierra  &  San  Francisco  Power  1st  5s,  1949 
Springfield  Gas  Light  notes,  6s,  1922  . 
Union  Elec.  Lt.  &  Pwr.  ref.  and  ext.  5s,  1933 
Utah  Power  &  Light  1st  5s,  1944 
Utica  Gas  &  Electric  ref.  and  ext.  5s,  1957 
Worcester  Gas  Light  1st  5|s,  1939 


1932 


1956 


Book  Value. 
$4,793  75 
30,080  00 

41,375  00 
80,500  00 
40,375  00 
41,937  50 
46,000  00 
13,760  00 
39,125  00 
74,250  00 
43,250  00 
45,000  00 
37,500  00 
81,025  00 
48,000  00 
37,375  00 
43,312  50 
47,125  00 
41,875  00 
64,000  00 
41,187  50 
96,000  00 
41,087  50 
48,345  37 
25,000  00 
35,000  00 

49,875  00 
45,000  00 
81,331  57 
25,000  00 
43,500  00 
87,500  00 
89,750  00 
46,250  00 
49,750  00 
10,000  00 
92,000  00 
48,250  00 
93,000  00 
87,500  00 
45,250  00 
88,000  00 
42,875  00 
44,250  00 
93,500  00 
46,500  00 
48,250  00 
45,500  00 
87,250  00 
46,000  00 
97,750  00 
92,000  00 
48,000  00 
43,500  00 
50,000  00 

$13,196,241  10 


Rate. 

86 
97 

84 
79 
62 
91 
93 
99 
82 
78 
88 
70 
72 
90 
108 
80 
89 
86 
84 
69 
84 
76 
89 
87 
85 
77 


89 
84 

100 
90 
90 
90 
73 

100 
97 
79 
99 
92 
88 
91 
93 
92 
80 
89 
89 
90 
92 
86 
85 
99 
84 
89 
85 
96 


44,500  00 
44,500  00 
84,000  00 
25,000  00 
45,000  00 
90,000  00 
90,000  00 
36,500  00 
50,000  00 
9,700  00 
79,000  00 
49,500  00 
92,000  00 
88,000  00 
45,500  00 
93,000  00 
46,000  00 
40,000  00 
89,000  00 
44,500  00 
45,000  00 
46,000  00 
86,000  00 
42,500  00 
99,000  00 
84,000  00 
44,500  00 
42,500  00 
48,000  00 


$12,860,659  50 
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OF  OTHER  STATES. 


iETNA  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Incorporated  June,  1819.   Commenced  business  Aug.  17,  1819. 
Paid-up  Caital,  $5,000,000. 
WM.  B.  CLARK,  President.  GUY  E.  BEARDSLEY,  Secretary. 

Home  Office,  670  Main  Street. 
Income. 

Net  premiums  written:  fire,  $16,870,065.02;  ocean  marine, 
$1,689,725.83;  motor  vehicles,  $1,933,582.17;  inland  naviga- 
tion and  transportation,  $254,669.48;  tornado,  windstorm  and 
cjTlone,  $911,843.63;  hail,  $143,397.71;  sprinkler  leakage, 
$25,774.47;  riot,  civil  commotion  and  explosion,  $80,407.03  $21,909,465  34 
Deposit  premiums  on  perpetual  risks  .  .  .  .  .  1,057  00 
Gross  interest  on  collaterals,  $78.40;  stocks  and  bonds, 
$1,586,366.66;  bank  deposits,  $60,971.61;  aU  other,  $4,885.49; 
gross  rents,  including  $25,000  for  company's  own  occupancy, 

$25,300   1,677,602  16 

Agents' balances  previously  charged  off    .       .       .       .       .  112  55 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds  .  .  54,686  92 
Dividend,  Farmers  and  Mechanics  National  Bank  in  liquidation  1,000  00 
From  all  other  sources   .         1,900  00 


Total  income   $23,645,823  97 

Ledger  assets  Dec.  31,  1920    41,745,621  15 


Total   $65,391,445  12 

Disbursements. 
Net  losses  paid:  fire,  $10,582,095.69;  ocean  marine,  $2,168,930.51; 
motor  vehicles,  $1,462,491.35;  inland  navigation  and  trans- 
portation, $183,027.88;    tornado,  windstorm  and  cyclone, 
$302,228.44;  hail,  $75,672.05;  sprinkler  leakage,  $18,372.14; 

riot,  civil  commotion  and  explosion,  $5,914.89       .       .        $14,798,732  95 

Loss  adjustment  expenses      .......  262,090  53 

Agents'  compensation,  including  brokerage      ....  4,621,418  26 

Agents'  allowances   88,875  61 

Field  supervisory  expenses     .......  859,723  29 

Salaries  and  fees  of  directors,  officers  and  clerks       .       .       .  1,185,856  84 

Rents,  including  $25,000  for  company's  own  occupancy     .        .  112,452  95 

Furniture  and  fixtures   26,744  68 

Maps,  including  corrections    .......  20,070  84 
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Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ........ 

Other  taxes,  licenses  and  fees  ...... 

Postage,  telegraph,  telephone,  exchange  and  express  . 
Legal  expenses  ........ 

Advertising,  subscriptions,  printing  and  stationery  . 
Deposit  premiums  returned  ...... 

Repairs  and  expenses  on  real  estate  .... 

Taxes  on  real  estate  ....... 

Dividends  to  stockholders  

Agents'  balances  charged  off  . 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds  . 
Stocks  charged  off  ....... 

All  other  disbursements  ...... 

Total  disbursements  ...... 


Balance 


$481,137  21 
253,719  52 
1,010,031  26 
56,133  85 
19,417  50 
291,930  98 
4,865  54 
1,109  63 
17,992  86 
1,200,000  00 
2,955  82 
104,077  85 
22,000  00 
10,376  61 

$25,451,714  58 

$39,939,730  54 


Ledger  Assets. 
Book  value  of  real  estate  ...... 

Book  value  of  stocks,  $3,670,018.87;  bonds,  $28,312,855.67 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ....... 

Bills  receivable  ....... 

Total  ledger  assets  


$627,207  93 
31,982,874  54 
6,394  92 
30,829  28 
2,904,119  71 
4,262,117  06 
126,187  10 

$39,939,730  54 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  $231,473.90;  other  assets, 

$3,064.31    234,538  21 

Reinsurance  recoverable  on  paid  losses    .....  325,365  33 

Salvage  recoverable       .       .       .       .       .       .       .       .  51,541  38 


Gross  assets  * 


$40,551,175  46 


Assets  not  admitted. 
Agents'  balances  over  three  months  due  .       .  $288,675  16 
Bills  receivable,  past  due,  taken  for  premiums  .  23,228  58 
Excess  of  bills  receivable,  not  past  due,  over  un- 
earned premium        .....  51,479  26 
Overdue  and  accrued  interest  on  bonds  in  default  24,200  00 
Book  value  of  real  estate  over  market  value  .  217,207  93 
Book  value  of  stocks  and  bonds  over  market 
value   716,761  62   1,321,552  55 


Admitted  assets  $39,229,622  91 


*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  $1,297,002.35,  which  do  not 
enter  into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value 
is  attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  equal 
to  the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiums." 
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Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjusted.  Adjustment.  not  Reported.  Resisted. 

Fire  .       .  $397,480  06  $1,766,400  71  $176,729  83  $137,462  17 

Ocean  ma- 
rine       .     85,106  00   2,075,964  91  103,979  00    62,428  00 

Motor  vehi- 
cles       .    31,275  00     271,498  00    85,695  00        850  00 

Inland  navi- 
gation and 
transpor- 
tation    .        783  00       20,642  00     2,108  00        150  00 

Tornado, 
windstorm 
and  cy- 
clone     .     15,546  93       31,508  83      8,495  73        720  00 

Sprinkler 

leakage   .  14  47        1,083  86  9  45 

Riot,  ci\'il 
commotion 
and  explo- 
sion       .  54  22 


Totals  $530,259  68  $4,167,098  31  $377,017  01  $201,610  17  $5,275,985  17 
Recognized  reinsurance  ........    1,394,572  14 

Balance  $3,881,413  03 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .       30,000  00 
Unearned    premiums:    fire,    $11,018,425.12;    ocean  marine, 
$555,528.89;  motor  vehicles,  $907,406.80;  inland  navigation 
and  transportation,  $32,128.45;  tornado,  windstorm  and  cy- 
clone, $743,952.32;  sprinkler  leakage,  $15,372.67;  riot,  civil 
commotion  and  explosion,  $46,402.20;  effective  prior  to  Jan. 
1,  1921,  $7,246,253.51;  plus  reinsurance  disallowed,  $2,059.88  20,567,529  84 
Reclaimable  on  perpetual  fire  policies      .       .       .       .       .       85,869  18 
"  '  .       20,000  00 

.      800,000  00 
30,000  00 


Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 
Contingent  commissions  or  other  charges  due  or  accrued 


Total  

Cash  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  pohcyholders 

Total  liabiUties,  including  surplus 


$25,414,812  05 
$5,000,000  00 
8,814,810  86 

  13.814,810  86 


$39,229,622  91 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks  and  Premiums. 
Fire 


Risks. 

$2,418,717,256  00 
454,917,660  00 

$1,963,799,596  00 
394,752,198  00 


Premiuma. 

$24,863,446  17 
4,367,087  41 

$20,496,358  76 
3,225,598  73 


$1,569,047,398  00   $17,270,760  03 
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Ocean  Marine. 

Risks.  Premiums. 

Written  during  the  year        .       .       .      $799,647,346  00     $4,321,584  61 

Expired  and  terminated        .       .       .        732,119,395  00      2,804,808  01 


In  force  at  end  of  year  ....  $67,527,951  00  $1,516,776  60 
Reinsured  in  recognized  companies  .       .         10,825,779  00        479,516  63 


Net  amount  in  force       .       .       .        $56,702,172  00  $1,037,259  97 

Motor  Vehicles. 

Written  during  the  year        .       .       .      $218,056,246  00  $2,504,244  05 

Expu-ed  and  terminated        .       .       .         56,773,873  00  640,419  57 


In  force  at  end  of  year  ....  $161,282,373  00  $1,863,824  48 
Reinsured  in  recognized  companies  .       .  5,874,735  00  54,469  13 


Net  amount  in  force       .       .       .      $155,407,638  00  $1,809,355  35 

Inland  Navigation  and  Transportation. 

Written  during  the  year        .       .       .        $65,387,954  00  $296,108  17 

Expired  and  terminated        .       .       .         50,829,356  00  226,384  32 


In  force  at  end  of  year  ....  $14,558,598  00  $69,723  85 
Reinsured  in  recognized  companies  .       .  164,684  00  5,466  95 


Net  amount  in  force       .       .       .        $14,393,914  00  $64,256  90 

TornadOf  Windstorm  and  Cyclone. 

Written  during  the  year        .       .       .      $258,686,845  00  $1,138,350  27 

Expired  and  terminated         .       .       .         23,932,594  00  91,205  75 


In  force  at  end  of  year  ....  $234,754,251  00  $1,047,144  52 
Reinsured  in  recognized  companies  .       .         28,153,503  00  77,766  51 


Net  amount  in  force       .       .       .  $206,600,748  00  $969,378  01 

Hail. 

Written  during  the  year        .       .       .  $3,109,400  00  $215,356  73 

Expired  and  terminated        .       .       .  3,109,400  00  215,356  73 

Sprinkler  Leakage. 

Written  during  the  year        .       .       .  $18,433,375  00  $52,401  03 

Expired  and  terminated        .       .       .  4,541,588  00  15,292  65 


In  force  at  end  of  year  ....  $13,891,787  00  $37,108  38 
Reinsured  in  recognized  companies  .       .  7,955,006  00  12,958  40 


Net  amount  in  force       .       .       .         $5,936,781  00        $24,149  98 
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Riot,  Civil  Commotion  and  Explosion. 

Risks. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


$65,194,258  00 
18,631,825  00 

$46,562,433  00 
11,720.533  00 


$34,841,900  00 


Premiums. 

$149,245  29 
40,521  46 

$108,723  83 
25,762  01 

$82,961  82 


Effective  prior  to  Jan.  1,  1921. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  

Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 

Perpetual  risks  in  force  (not  included 
above)  ..... 


$4,410,281,636  00 
17,124,927  00 

$4,427,406,563  00 
2,434,479,757  00 

$1,992,926,806  00 
215,030,302  00 


$45,627,674  77 
88,386  52 

$45,716,061  29 
25,448,652  85 

$20,267,408  44 
1,602,623  86 


$1,777,896,504  00   $18,664,784  58 
$4,256,028  00        $95,410  20 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Stock  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (24  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$411,107,351  34 
210,723,607  74 
.  43,751,365  00 
.  2,805,000  00 
.  1,200,000  00 
241,100  00 


Business  in  Massachusetts  during  the  Year. 


Fire  . 

Ocean  marine 

Motor  vehicles 

Inland  navigation 
and  transporta- 
tion . 

Tornado,  windstorm 
and  cyclone 

Sprinkler  leakage  . 

Riot,  civil  commo- 
tion and  explo- 
sion . 


Net  Risks 
Written. 


$64,530,107  00 
31,085,352  00 
11,567,847  00 


Net  Premiums 
Received. 

$601,722  45 
421,835  72 
161.955  97 


Net 
Paid 


$317,082  92 
241,297  31 
60,778  82 


13,216,154  00       13,383  21       8,289  70 


289,880  00 
331,995  00 


2,324,143  00 


—162  48 
1,668  65 


4,427  81 


81  82 
604  64 


Net  Losses 
Incurred. 

$309,039  38 
289,948  26 
59,575  82 


7,561  70 


20  82 
474  81 


Totals   .       .  $123,345,478  00  $1,204,831  33  $628,135  21  $666,620179 
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AGRICULTURAL  INSURANCE  COMPANY,  WATERTOWN,  N.  Y. 

Incorporated  1853.*  Commenced  business  Feb.  17,  1853. 
Paid-up  Capital,  $1,000,000. 
W.  H.  STEVENS,  President.  P.  H.  WTLLMOTT,  Secretary. 

Home  Office,  203  Washington  Street. 
Income. 

Net  premiums  written:  fire,  $3,153,914.67;  ocean  marine, 
$315,148.57;  motor  vehicles,  $420,450.98;  inland  navigation 
and  transportation,  $44,507.38;  tornado,  windstorm  and  cv- 
clone,  $85,916;  hail,  $156,453;  sprinkler  leakage,  $7,005 ;  riot, 

civil  commotion  and  explosion,  $6,825   $4,190,220  60 

Gross  interest  on  mortgages,  $27,894.89;  collaterals,  $32,781.36; 
stocks  and  bonds,  $313,455.28;  bank  deposits,  $17,194.81;  all 
other,  $8.40;  gross  rents  for  company's  own  occupancy,  $2,500      393,834  74 
Agents'  balances  previously  charged  off   .       .       .       .       .  254  24 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds  .  .  7,320  39 
Gross  increase  in  book  value  of  bonds   16,547  99 


Total  income  $4,608,177  96 

Ledger  assets  Dec.  31,  1920    7,469,811  29 


Total  $12,077,989  25 

Disbursements. 
Net  losses  paid:  fire,  $1,875,960.31;  ocean  marine,  $182,862.45; 


motor  vehicles,  $270,762.61;  inland  navigation  and  trans- 
portation, $23,138.42;  tornado,  windstorm  and  cyclone, 
$18,928.11;  hail,  $106,330.89;  sprinkler  leakage,  $1,437.78; 


riot,  civil  commotion  and  explosion,  $30  .... 

$2,479,450 

57 

Loss  adjustment  expenses  ....... 

82,957 

19 

Agents'  compensation,  including  brokerage  .... 

900,705 

68 

Agents'  allowances  ........ 

4,687 

50 

Field  supervisory  expenses  ....... 

184,309 

40 

Salaries  and  fees  of  directors,  officers  and  clerks 

204,647 

01 

Rents,  including  $2,500  for  company's  own  occupancy 

17,334 

90 

Furniture  and  fixtures  ........ 

5,217 

73 

Maps,  including  corrections  ....... 

14,287 

41 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

144,459 

80 

Federal  taxes  ......... 

57,799 

77 

Other  taxes,  licenses  and  fees  ....... 

133,192 

87 

Postage,  telegraph,  telephone,  exchange  and  express  . 

23,539 

35 

Legal  expenses  ......... 

2,482 

91 

Advertising,  subscriptions,  printing  and  stationery  . 

65,189 

45 

Repairs  and  expenses  on  real  estate  ..... 

4,462 

05 

Taxes  on  real  estate  ........ 

2,284 

20 

Dividends  to  stockholders  ....... 

200,000 

00 

Agents'  balances  charged  off  . 

1,443 

97 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds 

90,162 

69 

*  Organized  as  a  mutual  company  1853,  incorporated  as  a  stock  company  Jan.  10,  1863. 
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Gross  decrease  in  book  value  of  bonds  $402  58 

All  other  disbursements   181  63 


Total  disbursements  $4,619,198  66 

Balance  $7,458,790  59 

Ledger  Assets. 


Book  value  of  real  estate 
Mortgage  loans  on  real  estate  .... 

Loans  secured  by  collateral    .       .       .  . 

Book  value  of  stocks,  $2,073,996.84;  bonds,  $2,840,055.64 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 


$111,207  88 
427,482  00 
166,350  00 

4,914,052  48 
1,480  30 

1,207,056  15 
631,161  78 


Total  ledger  assets   $7,458,790  59 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $10,248.99;  bonds, 

$48,842.51;  collateral  loans,  $3,671.12;  other  assets,  $1,329.67  64,092  29 

Market  value  of  stocks  and  bonds  over  book  value   .       .       .  23,974  37 

Reinsurance  recoverable  on  paid  losses    .       .       .       .       .  50,615  01 


Gross  assets   $7,597,472  26 

Assets  not  admitted. 
Agents'  balances  over  three  months  due  .       .         $71,598  25 
Book  value  of  real  estate  over  market  value     .  6,207  88       77,806  13 


Admitted  assets  $7,519,666  13 

Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of       Incurred  but 
Adjusted.  Adjustmeat.      not  Reported.  Resisted. 

Fire     .       .   $75,755  96    $691,843  54  $22,680  15  $173,331  74 

Ocean  marine  -        280,781  24  13,790  00 

Motor  vehi- 
cles .       .  17,478  12      118,038  15  18,043  00     5,674  00 

Inland  navi- 
gation and 
transporta- 
tion .       .  9  49        8,165  00      500  00 

Tornado, 
windstorm 

and  cyclone  807  56         7,409  14      328  35 

Hail     .       .  484  25           860  00  - 
Sprinkler 

leakage     .  18  81           216  86        79  00 


Totals  .  $94,554  19  $1,107,313  93  $55,420  50  $179,005  74  $1,436,294  36 
Recognized  reinsurance  ........      529,242  64 

Balance  $907,051  72 
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Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  $2,080,784.30;  ocean  marine, 
$70,371.66;  motor  vehicles,  $171,153.81;  inland  navigation 
and  transportation,  $2,983.14;  tornado,  windstorm  and  cy- 
clone, $53,365.40;  sprinkler  leakage,  $2,927.06;  riot,  ci\al 
commotion  and  explosion,  $1,979.50;  effective  prior  to  Jan. 
1,  1921,  $1,234,464.96;  total,  $3,618,029.83;  less  recognized 
reinsurance,  $2,902  ...... 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued 

Reserve  for  discount  on  foreign  funds 

Reserve  for  contingencies  ..... 


$23,875  00 


3,615,127  83 
12,300  00 
100,000  00 
10,000  00 
7,040  70 
200,000  00 


Total  . 
Cash  capital 

Surplus  over  all  liabilities 
Surplus  to  policyholders 


$1,000,000  00 
1,644,270  88 


$4,875,395  25 


2,644,270  88 


Total  liabilities,  including  surplus 


.  $7,519,666  13 


Risks  and  Pkemiums. 


Written  during  the  year 
Expired  and  terminated 


Fire. 


Risks. 

$649,431,600  00 
162,488,600  00 


Premiums. 

$5,692,073  83 
1,294,591  83 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$486,943,000  00  $4,397,482  00 
131,105,800  00      1,212,400  00 


Net  amount  in  force 


$355,837,200  00     $3,185,082  00 


Written  during  the  year 
Expired  and  terminated 


Ocean  Marine. 


$218,733,100  00 
193,689,600  00 


$663,947  79 
397,374  61 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


$25,043,500  00 
11,004,700  00 


$266,573  18 
131,175  06 


$14,038,800  00       $135,398  12 


Written  during  the  year 
Expired  and  terminated 


Motor  Vehicles. 


$47,123,900  00 
18,712,500  00 


$719,583  63 
309,613  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


$28,411,400  00 
5,329,800  00 


$409,970163 
67,663^00 


$23,081,600  00       $342,307  63 
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Inland  Navigation  and  Transportation. 

Risks. 

Written  during  the  year        .       .       .         $7,706,300  00 
Expired  and  terminated         .       .       .           7,546,500  00 

Premiums. 

$46,711  38 
43,728  24 

In  force  at  end  of  year  .... 

$159,800  00 

$2,983  14 

Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year         .       .       .        $30,786,400  00 
Expired  and  terminated         .       .       .           7,138,000  00 

$123,958  00 
39,120  00 

In  force  at  end  of  year  .  . 
Reinsured  in  recognized  companies  . 

$23,648,400  00 
4,185,900  00 

$84,838  00 
15,214  00 

Net  amount  in  force 

$19,462,500  00 

$69,624  00 

Hail. 

Written  during  the  year 
Expired  and  terminated 

$2,618,600  00 
2,618,600  00 

$190,728  00 
190,728  00 

Sprinkler  Leakage. 
Written  during  the  year         .       .       .         $6,333,300  00 
Expired  and  terminated         .       .       .           2,413,200  00 

$15,359  00 
7,242  00 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$3,920,100  00 
1,668,700  00 

$8,117  00 
4,018  00 

Net  amount  in  force 

$2,251,400  00 

$4,099  00 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .       .       .         $6,460,300  00 
Expired  and  terminated         .       .       .           2,955,000  00 

$13,432  00 
7,099  00 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$3,505,300  00 
1,758,800  00 

$6,333  00 
2,374  00 

Net  amount  in  force 

$1,746,500  00 

$3,959  00 

Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....    $1,008,635,800  00 
Expired  and  terminated         .       .       .        541,342,900  00 

$9,381,676  15 

t),^U<,oOO 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$467,292,900  00 
108,884,600  00 

$4,173,840  94 
942,430  94 

Net  amount  in  force 

$358,408,300  00 

$3,231,410  00 

Miscellaneous. 

Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Stock  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (20  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$68,418,853  00 
34,077,043  00 
3,305,000  00 
900,000  00 
200,000  00 
235,800  00 
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Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire     .       .       .     $18,046,471  00  $159,857  29  $87,904  69      $78,540  46 

Ocean  marine       .        5,972,434  00  13,859  29  10,398  37        9,953  73 

Motor  vehicles      .        1,314,000  00  30,678  37  32,202  58       33,917  13 

Inland  navigation 
and  transporta- 
tion .       .       .          452,800  00  1,132  00  228  67  228  67 

Tornado,  windstorm 

and  cyclone       .          569,100  00  223  09  41  78  41  78 

Sprinkler  leakage  .          289,500  00  624  25  44  39  44  39 

Riot,  civil  commo- 
tion and  explo- 
sion .       .       .          —1,000  00  148  55  - 


Totals   .       .     $26,643,305  00  $206,522  84  $130,820  48    $122,726  16 


ALBANY  INSURANCE  COMPANY,  ALBANY,  N.  Y. 

Incorporated  March  8,  1811.   Commenced  business  March  16,  1811.   Reorganized  June  1,  1881. 
Paid-up  C.a.pit.vl,  $250,000. 
LEDYARD  COGSWELL,  President.  JOHN  P.  DEAL,  Secretary. 

Home  Office,  93  State  Street. 
Income. 

Net  premiums  written:  fire,  $460,452.05;  tornado,  windstorm 

and  cyclone,  $1,760.32    $462,212  37 

Gross  interest  on  mortgages,  $13,787.47;  stocks  and  bonds, 
$53,049.32;  bank  deposits,  $645;  all  other,  $8.40;  gross  rents, 

including  $3,533.33  for  company's  own  occupancy,  $13,205.81  80,696  00 

Gross  profit  on  sale  or  maturity  of  bonds         ....  2,109  50 

Hahn  and  Deal  agency  ........  3,406  94 

Total  income   $548,424  81 

Ledger  assets  Dec.  31,  1920    1,529,342  89 

Total  $2,077,767  70 

Disbursements. 
Net  losses  paid:  fire,  $213,587.03;  tornado,  windstorm  and  cy- 
clone, $349.30    $213,936  33 

Loss  adjustment  expenses   5,880  40 

Agents'  compensation,  including  brokerage      ....  127,617  14 

Agents'  allowances                                                            .  2,477  19 

Field  supervisory  expenses     .......  9,021  07 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  34,017  04 

Rents,  including  $3,533.33  for  company's  own  occupancy  .       .  4,210  86 

Furniture  and  fixtures    ........  1,788  87 

Maps,  including  corrections    .......  1,905  30 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  9,522  38 

Federal  taxes   10,686  90 

Other  taxes,  licenses  and  fees  .       .       .       .       .       .       .  15,594  10 
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Postage,  telegraph,  telephone,  exchange  and  express  . 
Legal  expenses  ....... 

Advertising,  subscriptions,  printing  and  stationery  . 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate  ...... 

Dividends  to  stockholders  ..... 

Gross  loss  on  sale  of  bonds  ..... 

Gross  decrease  in  book  value  of  real  estate 

All  other  disbursements  

Total  disbursements  ..... 

Balance        .  . 

Ledger  Assets. 
Book  value  of  real  estate  ..... 

Mortgage  loans  on  real  estate  .... 

Book  value  of  stocks,  $103,231.50;  bonds,  $1,064,131.75 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Deposit  with  Philadelphia  Underwriters'  Association 

Total  ledger  assets  


$1,416  46 
153  26 
6,706  70 
4,213  28 
3,625  20 
30,000  00 
270  00 
991  07 
374  28 

.    $484,407  83 

.  $1,593,359  87 


$76,000  00 

227,400  00 

1,167,363  25 

2,826  39 

23,658  53 

15,000  00 

81,011  70 

100  00 

$1,593,359  87 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $1,082.25;  bonds,  $8,452.38 
Market  value  of  real  estate  over  book  value 

Gross  assets  


9,534  63 
5,000  00 


$1,607,894  50 


Assists  not  admitted. 

Agents'  balances  over  three  months  due  . 

Book  value  of  stocks  and  bonds  over  market 
value  ....... 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation ....... 

Admitted  assets  


$3,157  98 


112,724  75 


100  00      115,982  73 


.  $1,491,911  77 


Unpaid  losses  and  claims: 

Adjusted. 

Fire  .  .  $20,926  92 
Recognized  reinsurance  . 


Liabilities. 

In  Process  of        Incurred  but 

Adjustment.       not  Reported.  Resisted. 

$23,083  39    $6,515  49    $1,325  00 


Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:  fire,  $320,562.42;  tornado,  windstorm  and 
cyclone,  $1,474.91;  effective  prior  to  Jan.  1,  1921,  $216,705.85 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  .... 

Contingent  commissions  or  other  charges  due  or  accrued  . 


$51,850  80 

6,618  83 

$45,231  97 

904  60 

538,743  18 

2,529  55 

17,645  17 

3,193  42 


Total 


$608,247  89 
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Cash  capital  $250,000  00 

Surplus  over  all  liabilities       ....         633,663  88 

Surplus  to  policyholders        ....    $883,663  88 


Total  liabiUties,  including  surplus  $1,491,911  77 


Risks  and  Premiums^ 
Fire. 


Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

Totals   .  ^  

Expired  and  terminated 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


Risks. 

$65,789,620  00 


$65,789,620  00 
6,157,976  00 

$59,631,644  00 
10,528,644  00 


Premiums. 

$655,268  98 
1,698  74 

$656,967  72 
72,871  51 

$584,096  21 
106,614  70 


$49,103,000  00       $477,481  51 


Tornado  J  Windstorm  and  Cyclone. 
Written  during  the  year        .       .       .  $524,070  00 

Expired  and  terminated        ...  9,300  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


$514,770  00 
33,451  00 

$481,319  00 


$1,977  23 
34  78 


$1,942  45 
121  39 


$1,821  06 


Effective  prior  to  Jan.  1,  1921. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals   .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$127,903,214  00 
720,259  00 

$128,623,473  00 
54,248,046  00 

$74,375,427  00 
10,862,297  00 


$1,212,483  96 
8,313  23 

$1,220,797  19 
555,642  77 


154  42 
10i;862  77 


$63,513,130  00       $563,291  65 


Miscellaneous. 
Net  premiums  received  from  reorganization  of  company 
Net  losses  paid  from  reorganization  of  company 
Cash  dividends  declared  from  reorganization  of  company 
Stock  dividends  declared  from  reorganization  of  company 
Dividends  declared  during  the  year  (12  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$8,481,626  84 
4,268,215  04 
932,500  00 
50,000  00 
30,000  00 
56,800  00 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 


Net  Premiimis 
Received. 


Net  Losses 
Paid. 


Fire 


Net  Losses 
Incurred. 


$4,505,467  00    $48,350  67    $29,252  49      $30,155  74 
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THE  ALLEMANNIA  FIRE  INSURANCE  COMPANY  OF  PITTSBURGH. 

Incorporated  April  1,  1868.  Commenced  business  July  1,  1868. 
Paid-up  Capital,  $500,000. 
W.  STEINMEYER,  President.  CHARLES  B.  REITER,  Secretary. 

Home  Office,  316  Fourth  Avenue,  Pittsburgh,  Pa. 
Income. 

Net  premiums  written:  fire,  $1,424,09L52;  tornado,  windstorm 

and  cyclone,  $7,267.22   $1,431,358  74 

Gross  interest  on  mortgages,  $31,558.03;  collaterals,  $763.87; 
stocks  and  bonds,  $113,097.46;  bank  deposits,  $3,975.14;  all 

other,  $260.40;  gross  rents,  $22,328.67    171,983  57 

Agents'  balances  previously  charged  off   .        .        .        .        .  21  87 

Gross  profit  on  sale  or  maturity  of  ledger  assets  .  .  .  23,048  49 
Gross  increase  in  book  value  of  real  estate       ....         4,500  00 


Total  income  $1,630,912  67 

Ledger  assets  Dec.  31,  1920    2,914,052  71 


Total  $4,544,965  38 

Disbursements. 
Net  losses  paid:  fire,  $685,486;  tornado,  windstorm  and  cy- 
clone, $45.17   $685,531  17 

Loss  adjustment  expenses      .       .       .       .       ...  19,143  26 

Agents'  compensation,  including  brokerage      ....  404,357  51 

Agents'  allowances   1,111  36 

Field  super\4sory  expenses     .......  45,566  49 

Salaries  and  fees  of  directors,  officers  and  clerks       .       .       .  107,500  24 

Rents   12,246  79 

Furniture  and  fixtures   2,888  94 

Maps,  including  corrections    .......  5,194  61 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  28,265  05 

Federal  taxes   25,360  64 

Other  taxes,  licenses  and  fees  .......  48,036  34 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  11,179  69 

Legal  expenses      .........  625  27 

Advertising,  subscriptions,  printing  and  stationery    .       .       .  18,781  83 

Repairs  and  expenses  on  real  estate        .....  9,868  20 

Taxes  on  real  estate   5,403  93 

Dividends  to  stockholders   50,000  00 

Agents'  balances  charged  off  ......       .  89  70 

Gross  loss  on  sale  of  ledger  assets    ......  6,068  45 

All  other  disbursements         .......  2,019  44 


Total  disbursements  $1,489,238  91 


Balance  $3,055,726  47 

Ledger  Assets. 

Book  value  of  real  estate   .    $144,305  31 

Mortgage  loans  on  real  estate   583,587  80 

Loans  secured  by  collateral    .       .       .       ...       .       .       11,200  00 
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Book  value  of  stocks,  $58,243;  bonds,  $1,864,923.58        .       .  $1,923,166  58 

Cash  in  office   9,233  39 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .      136,996  55 

Agents'  balances   247,236  84 


Total  ledger  assets  $3,055,726  47 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $9,483;  bonds,  $32,899.33;  col- 
lateral loans,  $148;  rents  accrued  on  company's  property,  $800  43,330  33 
Market  value  of  stocks  and  bonds  over  book  value           .       .  84,165  72 


Gross  assets  $3,183,222  52 

Assets  not  admitted. 
Agents'  balances  over  three  months  due  .....        4,942  97 

Admitted  assets  $3,178,279  55 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of         Inciirred  but 
Adjusted.  Adjustment.         not  Reported.  Resisted. 

Fire  .  .  $83,177  69  $188,101  50  $23,500  00  $6,318  98  $301,098  17 
Recognized  reinsurance  ........       93,315  06 


Balance         .       .  $207,783  11 

Unearned  premiums:  fire,  $916,152.76;  tornado,  windstorm  and 
cyclone,  $5,200.63;  effective  prior  to  Jan.  1,  1921,  $568,968.29; 


total,  $1,490,321.68;  less  recognized  reinsurance,  $1,239.01    .  1,489,082  67 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  2,108  43 

Federal,  state  and  other  taxes  due  or  accrued   ....  45,842  67 

Contingent  commissions  or  other  charges  due  or  accrued    .       .  5,860  27 


Total  $1,750,677  15 

Cash  capital  $500,000  00 

Surplus  over  all  liabilities       ....         927,602  40 

Surplus  to  policyholders         ....   ■          1,427,602  40 


Total  liabilities,  including  surplus     .....  $3,178,279  55 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year  .  .  .  $196,776,039  00  $2,038,732  44 
Excess  premiums  on  account  of  reinsurance  -  19,798  20 


Totals  $196,776,039  00     $2,058,530  64 

Expired  and  terminated         .       .       .         23,277,156  00        282,273  79 


In  force  at  end  of  year  ....  $173,498,883  00  $1,776,256  85 
Reinsured  in  recognized  companies  .       .         34,194,182  00        389,890  30 


Net  amount  in  force       .       .       .      $139,304,701  00     $1,386,366  55 
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Tornado,  Windstorm  and  Cyclone. 

Risks. 


Premiums. 


Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

$2,433,609  00 

$9,720  19 
269  17 

Totals  

Expired  and  terminated  .... 

$2,433,609  00 
283,747  00 

$9,989  36 
1,116  40 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$2,149,862  00 
400,367  00 

$8,872  96 
1,793  79 

Net  amount  in  force  .... 

$1,749,495  00 

$7,079  17 

Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....      $335,836,876  00 
Written  during  the  year         .        .        .          23,815,495  00 
Excess  premiums  on  account  of  reinsurance 

$3,379,721  56 
1Q1  27 

39,596  44 

Totals  

Expired  and  terminated  .... 

$359,652,371  00 
182,274,146  00 

$3,610,486  27 
1,827,105  26 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$177,378,225  00 
25,156,788  00 

$1,783,381  01 
291,625  81 

Net  amount  in  force 

$152,221,437  00 

$1,491,755  20 

Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Stock  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (10  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$23,710,268  28 
11,083,878  25 
950,600  00 
350,000  00 
50,000  00 
117,500  00 


Business  in  Massachusetts  dueing  the  Year. 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Net 
Paid 


Fire 


Net  Losses 
Incurred. 


$6,270,084  00    $79,154  83    $50,901  13      $57,075  88 


THE  ALLIANCE  INSURANCE  COMPANY  OF  PHILADELPHIA, 
PHILADELPHIA,  PA. 

Incorporated  Dec.  5,  1904.   Commenced  business  Jan.  1,  1905. 
Paid-up  Capit.-s.l,  $1,000,000. 
BENJAMIN  RUSH,  President.  JOHN  KREMER,  Secretary. 

Home  Office,  Third  and  Walnut  Streets. 
Income. 

Net  premiums  written:  fire,  $1,657,752.35;  ocean  marine, 
$439,072.81;  motor  vehicles,  —$106,203.09;  inland  naviga- 
tion and  transportation,  $82,037.77;  tornado,  windstorm  and 
cvclone,  $34,519.15;  sprinkler  leakage,  $5,294.09;  riot,  civil 
commotion  and  explosion,  $33,081.79;  earthquake,  $1,123.03  $2,146,677  90 
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Deposit  premiums  on  perpetual  risks  ..... 
Gross  interest  on  stocks  and  bonds,  $238,570.84;  bank  deposits, 

$7,363.41;  all  other,  $659.44   

Agents'  balances  previously  charged  off  . 

Gross  profit  on  sale  or  maturity  of  bonds  .... 


Total  income  . 
Ledger  assets  Dec.  31,  1920 


$1,957  30 

246,593  69 

177  18 

5,440  40 

.  $2,400,846  47 

.    5,693,940  40 


Total  $8,094,786  87 


Disbursements. 

Net  losses  paid:  fire,  $977,192.13;  ocean  marine,  $405,148.51 
motor  vehicles,  $155,318.03;  inland  navigation  and  transpor- 
tation, $76,847.55;  tornado,  windstorm  and  cyclone,  $5,193.03 
sprinkler  leakage,  $1,172.16;  riot,  civil  commotion  and  ex- 
plosion, $3,591.19  .... 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Hents  ........ 

Turniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Deposit  premiums  returned  .... 

Dividends  to  stockholders  .... 

Agents'  balances  charged  off  . 

Gross  loss  on  sale  of  bonds  .... 

Total  disbursements  .... 
Balance  ...... 


$1,624,462  60 
34,335  12 
418,739  52 
9,610  49 
67,454  80 
126,126  95 
7,734  38 
902  80 
1,252  20 
53,961  34 
36,015  20 
100,017  99 
12,377  34 
5,090  37 
39,421  55 
366  00 
150,000  00 
708  56 
23,575  00 

$2,712,152  21 

$5,382,634  66 


Ledger  Assets. 
Book  value  of  stocks,  $501,983.87;  bonds,  $4,261,026.11 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Bills  receivable     .       .       .  . 

Reinsurance  recoverable  on  paid  losses 

Total  ledger  assets  ...... 


$4,763,009  98 
100  00 
1,770  77 
285,477  83 
306,912  55 
2,940  00 
22,423  53 

$5,382,634  66 


Non-Ledger  Assets. 


Interest  accrued  on  bonds 


60,097  77 


Gross  assets 


$5,442,732  43 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due  .       .  $12,827  01 
Book  value  of  stocks  and  bonds  over  market 

value   156,512  98 

Reinsurance  recoverable  on  paid  losses    .       .  6,210  80    $175,550  79 


Admitted  assets   .  $5,267,181  64 


Unpaid  losses  and  claims : 


Liabilities. 


lu  Process  of 
Adjustment. 


Fire  . 

Ocean  marine 

Motor  vehi- 
cles . 

Inland  navi- 
gation and 
transporta- 
tion . 

Tornado, 
windstorm 
and  cyclone 

Sprinkler 
leakage 

Riot,  civil 
commotion 
and  explo- 
sion . 


Adjusted. 

$12,724  00  $276,227  76 
195,850  00 


Incurred  but 
not  Reported. 

$95,000  00 
81,500  00 


Resisted. 

$15,725  00 


9,165  00    46,392  00      5,000  00      5,950  00 


252  00 


32,850  00    18,500  00    10,000  00 


420  00 


195  00 


3,071  00 


Totals  .  $22,141  00  $555,005  76  $200,000  00  $31,675  00 
Recognized  reinsurance  ........ 

Balance  ........ 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  $1,185,838.99;  ocean  marine 
$68,042.98;  inland  navigation  and  transportation,  $26,605.44 
tornado,  windstorm  and  cyclone,  $21,394.17;  sprinkler  leak- 
age, $3,232.52;  riot,  civil  commotion  and  explosion,  $14,842.25 
earthquake,  $1,347,81;  effective  prior  to  Jan.  1,  1921 
$609,258.88;  total,  $1,930,563.04;  less  recognized  reinsurance 
$205.33     .        .        .        .  . 

Reclaimable  on  perpetual  fire  policies 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued 


,821  76 

142,952  76 

$665,869  00 

7,040  00 


Total  . 
Cash  capital 

Surplus  over  all  liabilities 
Surplus  to  policyholders 


$1,000,000  00 
1,514,684  96 


1,930,357  71 
23,296  50 
2,433  47 
106,000  00 
17,500  00 

$2,752,496  68 


2,514,684  96 


Total  liabilities,  including  surplus 


$5,267,181  64 
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Risks  and  Premiums. 


Fire, 


1920  advance  premiums 
Written  during  the  year 

Risks. 

$826,487  00 
374,245,501  00 

Prcmiunis 

$4,930  68 
3,347,428  39 

Totals   ,  . 
Expired  and  terminated 

$375,071,988  00 
55,715,896  00 

$3,352,359  07 
403,385  29 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$319,356,092  00 
101,925,029  00 

$2,948,973  78 
1,003,254  82 

Net  amount  in  force 

$217,431,063  00 

$1,945,718  96 

Ocean  Marine. 

Written  during  the  year        .       .       .        $97,361,060  00 
Expired  and  terminated         .       .       .         90,297,631  00 

$539,136  91 
409,332  93 

« 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$7,063,429  00 
14,500  00 

$129,803  98 
1,218  01 

Net  amount  in  force 

$7,048,929  00 

$128,585  97 

Motor  Vehicles. 

1920  advance  premiums         .       .       .               $1,900  00 
Written  during  the  year        .       .       .         32,330,666  00 

$83  25 
607,673  62 

Totals   .       .       .  . 
Expired  and  terminated 

$32,332,566  00 
16,048,354  00 

$607,756  87 
250,264  43 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$16,284,212  00 
16,284,212  00 

$357,492  44 
357,492  44 

Inland  Navigation  and  Transportation, 
Written  during  the  year        .       .       .        $28,293,232  00 
Expired  and  terminated         .        .        .          23,055,882  00 

$103,740  26 
49,774  38 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$5,237,350  00 
35,000  00 

$53,965  88 
755  00 

Net  amount  in  force 

$5,202,350  00 

$53,210  88 

Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year         .        .        .        $14,170,946  00 
Expired  and  terminated         .        .        .           2,915,512  00 

$59,928  24 
14,398  62 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$11,255,434  00 
3,992,512  00 

$45,529  62 
15,721  46 

Net  amount  in  force 

$7,262,922  00 

$29,808  16 
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Sprinkler  Leakage. 

Risks.  Premiums. 

Written  during  the  year         .        .        .          $2,384,754  00  $10,849  19 

Expired  and  terminated        .       .       .             721,786  00  3,848  89 


In  force  at  end  of  year  .        .        .        .  $1,662,968  00  $7,000  30 

Reinsured  in  recognized  companies  .       .  462,333  00  2,064  29 


Net  amount  in  force       .       .       .         $1,200,635  00  $4,936  01 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year         .        .        .        $18,546,298  00  $51,234  07 

Expired  and  terminated         .        .        .           5,020,891  00  12,219  41 


In  force  at  end  of  year  ....  $13,525,407  00  $39,014  66 
Reinsured  in  recognized  companies  .        .  3,883,505  00  13,104  50 


Net  amount  in  force       .        .        .          $9,641,902  00  $25,910  16 

Earthquake. 

Written  during  the  year        ....   $521,900  00  $2,618  01 

Expired  and  terminated         .        .        .               45,000  00  492  46 


In  force  at  end  of  year  .       .       .       .  $476,900  00  $2,125  55 

Reinsured  in  recognized  companies  .        .  53,000  00  176  17 


Net  amount  in  force       .       .       .            $423,900  00  $1,949  38 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    .       .       .       .       $572,307,302  00  $5,399,514  13 

Written  during  the  year         .        .        .          22,103,627  00  237,198  20 


Totals  $594,410,929  00     $5,636,712  33 

Expired  and  terminated        .       .       .        424,003,511  00      4,074,284  72 


In  force  at  end  of  year  ....  $170,407,418  00  $1,562,427  61 
Reinsured  in  recognized  companies  .       .  7,018,230  00  57,433  70 


Net  amount  in  force       .       .       .      $163,389,188  00     $1,504,993  91 

Perpetual  risks  in  force  (not  included 
above)      .       .       .       .       .       .        •   $867,684  00        $25,885  00 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (15  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$22,682,868  77 

.  12,410,048  70 

986,250  00 

150,000  00 

95,260  00 
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Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums          Net  Losses  Net  Losses 

Written.  Received.                Paid.  Incurred. 

Fire     .        .       .       $6,976,719  00  $87,069  16    $51,112  23      $47,307  42 

Ocean  marine       .        9,070,139  00  26,478  61      36,818  97       38,868  97 

Motor  vehicles      .            13,890  00  304  62           80  66  80  66 

Inland  navigation 
and  transporta- 
tion .       .       .        3,460,999  00  4,804  70       6,053  82        6,253  82 

Tornado,  windstorm 

and  cvclone       .            13,875  00  29  - 

Sprinkler  leakage  .            62,075  00  46  64  2  28  2  28 

Riot,  civil  commo- 
tion and  explo- 
sion .       .       .       —361,000  00  —3,088  61 


Totals   .       .     $19,236,697  00  $115,615  41    $94,067  96     $92,513  15 


THE  AMERICAN  INSURANCE  COMPANY,  NEWARK,  N.  J. 

Incorporated  Feb.  20,  1846.   Commenced  business  April  1,  1846. 
Paid-up  Capital,  $2,500,000. 
C.  WESTON  BAILEY,  President.  FREDERICK  HOADLE Y.  Secretary . 

Home  Office,  70  Park  Place. 
Income. 

Net  premiums  written"  fire,  $6,727,835.44;  ocean  marine, 
$185,307.28;  motor  vehicles,  $1,162,707.32;  inland  navigation 
and  transportation,  $181,000.68;    tornado,  windstorm  and 


cyclone,  $579,250.55;  hail,  $84,982;  sprinkler  leakage, 
$3,565.96;  riot,  civil  commotion  and  explosion,  $15,672.58; 

registered  mail,  $17,709.97   $8,958,031  78 

Gross  interest  on  mortgages,  $78,935.23;  stocks  and  bonds, 
$622,526.23;  bank  deposits,  $11,860.86;  all  other,  $18,973.31; 
gross  rents,  including  $65,000  for  company's  own  occupancy, 

$65,745    798,040  63 

Agents'  balances  previously  charged  off   .       .       .       .       .  95  42 

Gross  profit  on  sale  of  bonds  .......  6,066  19 

Premium  on  increase  in  capital       ......  500,000  00 

Sale  of  rights   2,620  88 


Total  income  $10,264,854  90 

Ledger  assets  Dec.  31,  1920,  plus  $500,000  increase  in  capital     .  18,033,076  36 


Total  $28,297,931  26 


Disbursements. 
Net  losses  paid:  fire,  $3,403,290.49;  ocean  marine,  $198,498.48; 
motor  vehicles,  $834,656.72;  inland  navigation  and  trans- 
portation, $180,020.65;  tornado,  windstorm  and  cyclone, 
$400,619.47;  hail,  $53,099.35;  sprinkler  leakage,  $915.20; 
riot,  civil  commotion  and  explosion,  $573.59;  registered  mail, 
$16,398.55   $5,088,072  50 
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Loss  adjustment  expenses  ..... 

Agents'  compensation,  including  brokerage 
Agents'  allowances  ...... 

Field  supervisor}'^  expenses  ..... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents,  including  $65,000  for  company's  own  occupancy 
Furniture  and  fixtures  ...... 

Maps,  including  corrections  ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  association 
Federal  taxes  ....... 

Other  taxes,  licenses  and  fees  ..... 

Postage,  telegraph,  telephone,  exchange  and  express  . 
Legal  expenses  ....... 

Advertising,  subscriptions,  printing  and  stationery  . 
Repairs  and  expenses  on  real  estate 
Taxes  on  real  estate      .       .  •  . 
Dividends  to  stockholders  ..... 

Agents'  balances  charged  off  . 
Gross  loss  on  sale  of  stocks  and  bonds 
Gross  decrease  in  book  value  of  ledger  assets  . 
Auditing  ........ 

All  other  disbursements  ..... 


Total  disbursements  $9,743,602  54 


Balance  $18,554,328  72 


Ledger  Assets. 


Book  value  of  real  estate  ...... 

.  $475,700 

00 

Mortgage  loans  on  real  estate  ..... 

.  1,247,395 

00 

Book  value  of  stocks,  $3,055,227.10;  bonds,  $10,950,901.66 

.  14,006,128 

76 

Cash  in  office  ........ 

1,792 

61 

Deposits  in  trust  companies  and  banks  not  on  interest 

159,073 

69 

Deposits  in  trust  companies  and  banks  on  interest  . 

702,731 

57 

Agents'  balances  ........ 

.  1,293,165 

42 

Bills  receivable  ........ 

604,715 

05 

Reinsurance  recoverable  on  paid  losses  .... 

57,908 

15 

Due  from  other  companies  ...... 

2,968 

47 

Accounts  receivable  ....... 

2,750 

00 

Total  ledger  assets  ....... 

$18,554,328 

72 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $21,124.52;  bonds, 

$128,563.12;  rents  due  on  company's  property,  $375      .        .  150,062  64 

Reinsurance  recoverable  on  paid  losses     .....  55,288  70 


Gross  assets  *  $18,759,680  06 


*  Including  $300,000  special  reserve  held  under  New  Jersey  laws.  The  company  holds  also  instalment 
premium  notes  to  the  amount  of  $403,488.75,  which  do  not  enter  into  or  form  any  part  of  the  assets  of 
the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is  attached  to  them  would  necessarily 
be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to  the  reinsurance  liability,  the  entire 
sum  consisting  of  "unearned  premiums." 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due  . 

Bills  receivable,  past  due,  taken  for  premiums  . 

Excess  of  bills  receivable,  not  past  due,  over  un- 
earned premiums  ..... 

Book  value  of  stocks  and  bonds  over  market 
value  ....... 

Accounts  receivable  ..... 

Admitted  assets  


$32,534  61 
107,353  00 

62,753  69 

724,518  76 

2,750  00    $929,910  06 


$17,829,770  00 


230,972  96    10,000  00     9,919  00 


167,105  00    15,000  00 


Liabilities. 

Unpaid  losses  and  claims : 

In  Proces?  of  Incurred  but 

Adjusted.  Adjustment.         not  Reported.  Resisted. 

Fire     .       .  -     $1,034,159  93  $25,000  00  $21,496  00 

Ocean  marine  $3,750  00      257,292  80    25,000  00    22,500  00 

Motor  vehi- 
cles . 

Inland  navi- 
gation and 
transporta- 
tion . 

Tornado, 
windstorm 
and  C3^clone 

Hail  . 

Sprinkler 
leakage 

Riot,  civil 
commotion 
and  explo- 
sion .        .  - 

Registered 

mail         .  - 


13,606  21 
25  50 

192  74 


167  36 
7,602  03 


Totals  .  $3,750  00  $1,711,124  53  $75,000  00  $53,915  00  $1,843,789  53 
Recognized  reinsurance  ........      397,243  27 


Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  $4,547,566.72;  ocean  marine, 
$28,544.69;  motor  vehicles,  $715,506.15;  inland  navigation 
and  transportation,  $37,571.74;  tornado,  winsdtorm  and  cy- 
clone, $341,875.80;  hail,  $15,382.53;  sprinkler  leakage, 
$2,160.57;  riot,  civil  commotion  and  explosion,  $7,694.38; 
effective  prior  to  Jan.  1,  1921,  $3,905,518.94;  plus  reinsurance 
disallowed,  $11,975.75   

Dividends  declared  and  unpaid  to  stockholders 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued 

Rents  paid  in  advance  ...... 

Special  reserve  fund  ...... 


$1,446,546  26 
25,000  00 


9,613,797  27 
125,000  00 
10,000  00 
175,000  00 
53,913  96 
35  00 
300,000  00 


Total  $11,749,292  49 
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Cash  capital  $2,500,000  00 

Surplus  over  all  liabilities       ....      3,580,477  51 

Surplus  to  policyholders         ....   $6,080,477  51 


Total  liabilities,  including  surplus     ....  $17,829,770  00 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year         .        .        .    $1,047,830,594  00  $10,520,308  90 

Expired  and  terminated         .        .        .        228,183,049  00  2,090,789  32 


In  force  at  end  of  year  ....  $819,647,545  00  $8,429,519  58 
Reinsured  in  recognized  companies  .        .        161,666,937  00       1,702,893  08 


Net  amount  in  force       .       .       .       $657,980,608  00  $6,726,626  50 

Ocean  Marine. 

Written  during  the  year         .        .        .       $104,674,722  00  $563,604  68 

Expired  and  terminated         .        .        .          89,161,411  00  436,279  90 


In  force  at  end  of  year  ....  $15,513,31100  $127,324  78 
Reinsured  in  recognized  companies  .        .  10,892,064  00  70,235  41 


Net  amount  in  force       .       .  .         $4,621,247  00  $57,089  37 

Motor  Vehicles. 

Written  during  the  year         .        .  .        $95,207,889  00  $1,567,319  84 

Expired  and  terminated         .        .  .          31,016,659  00  141,447  45 


In  force  at  end  of  year  ....  $64,191,230  00  $1,425,872  39 
Reinsured  in  recognized  companies  .        .  394,552  00  10,230  08 


Net  amount  in  force       .       .       .        $63,796,678  00  $1,415,642  31 

Inland  Navigation  and  Transportation. 

Written  during  the  year         .        .        .        $85,535,293  00  $510,060  82 

Expired  and  terminated         .        .        .          76,291,438  00  329,151  35 


In  force  at  end  of  j^ar  ....  $9,243,855  00       $180,909  47 

Reinsured  in  recognized  companies  .        .  4,576,351  00         105,765  99 


Net  amount  in  force        .       .        :          $4,667,504  00  $75,143  48 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         .        .        .       $153,354,535  00  $764,135  60 

Expired  and  terminated         .       .       .          11,911,489  00  62,830  99 


In  force  at  end  of  year  ....  $141,443,046  00  $701,304  61 
Reinsured  in  recognized  companies  .        .  13,222,429  00  59,278  64 


Net  amount  in  force       .       .       .       $128,220,617  00       $642,025  97 
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Hail. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  , 


Risks. 

$9,407,438  00 
1,917,928  00 

$7,489,510  00 


Premiums. 

$136,713  20 
118,928  78 


$17,784  42 


Written  during  the  year 
Expired  and  terminated 


Sprinkler  Leakage. 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$4,635,904  00 
2,064,964  00 

$2,570,940  00 
815,801  00 

$1,755,139  00 


$7,048  58 
1,932  92 


$5,115  66 
1,409  26 


$3,706  40 


Riot,  Civil  Commotion  and  Explosion. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


$14,812,484  00 
6,753,451  00 

$8,059,033  00 
2,182,530  00 

$5,876,503  00 


$29,667  95 
11,780  60 

$17,887  35 
4,720  48 

$13,166  87 


Registered  Mail. 

Written  during  the  vear        .       .       .         $5,904,695  00  $28,327  45 

Expired  and  terminated         .       .       .           5,904,695  00  28,327  45 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    ....    $2,066,396,231  00  $21,190,008  37 

Written  during  the  year         .        .        .          23,762,631  00  201,146  20 


Totals  $2,090,158,862  00   $21,391,154  57 

Expired  and  terminated         .       .       .        933,600,985  00      9,934,210  65 


In  force  at  end  of  year  ....  $1,156,557,877  00  $11,456,943  92 
Reinsured  in  recognized  companies  .       .        166,001,230  00      1,697,983  45 


Net  amount  in  force       .       .       .      $990,556,647  00     $9,758,960  47 


Miscellaneous. 

Net  premiums  received  from  organization  of  company  .  $101,569,337  84 

Net  losses  paid  from  organization  of  company  .        .  .  47,588,277  16 

Cash  dividends  declared  from  organization  of  company  .  .    7,178,058  26 

Stock  dividends  declared  from  organization  of  company  .  .  1,600,000  00 
Dividends  declared  during  the  year         .....      450,000  00 

Par  value  of  company's  stock  owned  by  directors      .  .  .      199,510  00 
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Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums          Net  Losses  Net  Losses 

Written.  Received.                Paid.  Incurred. 

Fire     .        .        .     $25,890,918  00  $256,907  16  $133,964  60    $139,610  74 

Ocean  marine       .          920,092  00  7,749  87       1,373  87         1,373  87 

Motor  vehicles      .        2,461,735  00  43,759  95      22,032  86       24,509  95 

Inland  navigation 
and  transporta- 
tion .       .       .          403,400  00  8,094  69       1,384  97         1,384  97 

Tornado,  windstorm 

and  cyclone       .        1,058,772  00  473  55  35  35 

Sprinkler  leakage  .          525,730  00  356  99          103  67  103  95 

Riot,  civil  commo- 
tion and  explo- 
sion .       .       .          189,068  00  831  53  2  55  2  55 

Registered  mail     .                    -  508  22  09  09 


Totals   .       .     $31,449,715  00  $318,681  96  $158,862  96    $166,986  47 


AMERICAN  ALLIANCE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  Feb.  8,  1897.   Commenced  business  Feb.  8,  1897. 
Paid-up  Capital,  $1,000,000. 
CHARLES  G.  SMITH,  President.  EDWARD  M.  CRAGIN,  Secretary. 

Home  Office,  1  Liberty  Street. 
Income. 

Net  premiums  written:  fire,  $1,322,336.59;  motor  vehicles, 
$8,800.60;  inland  navigation  and  transportation,  $441.06;  tor- 
nado, windstorm  and  cyclone,  $26,336.69;  sprinkler  leakage, 
$3,696.17;  riot,  civil  commotion  and  explosion,  $6,119.26    .  $1,367,730  37 

Gross  interest  on   collaterals,   $180.29;    stocks   and  bonds, 

$184,141.58;  bank  deposits,  $424.22;  all  other,  $1,049.30     .      185,795  39 

Gross  profit  on  sale  or  maturity  of  bonds         ....  606  02 


Total  income  $1,554,131  78 

Ledger  assets  Dec.  31,  1920    3,844,422  09 


Total  $5,398,553  87 

Disbursements. 

Net  losses  paid:  fire,  $533,139.26;  motor  vehicles,  $9,531.21;  in 
land  navigation  and  transportation,  $21.75;  tornado,  wind 
storm  and  cyclone,  $7,526.54;  sprinkler  leakage,  $914.31 
riot,  civil  commotion  and  explosion,  $315.38 

Loss  adjustment  expenses  ...... 

Agents'  compensation,  including  brokerage 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  .......... 

Federal  taxes  ........ 

Other  taxes,  Ucenses  and  fees  ...... 

Legal  expenses  ........ 

Printing  and  stationery  ....... 


$551,448  45 
10,415  35 
414,304  52 
16,065  20 
100  00- 
15,151  78 
41,771  59 
2,536  79 
66  30 
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Dividends  to  stockholders  $200,000  00 

Gross  loss  on  sale  of  stocks  and  bonds     .....      298,176  67 


Total  disbursements  $1,550,036  65 

Balance  $3,848,517  22' 


Ledger  Assets. 

Book  value  of  stocks,  $583,953.02;  bonds,  $3,005,483.93    .       .  $3,589,436  95 

Cash  in  office   344  00 

Deposits  in  trust  companies  and  banks  on  interest  .  .  .  109,525  88 
Agents'  balances   .      149,210  39 


Total  ledger  assets  $3,848,517  22 


Non-Ledger  Assets. 

Interest  accrued  on  bonds      .......  39,639  00 

Market  value  of  stocks  and  bonds  over  book  value    .       .       .  146,352  55 

Gross  assets   $4,034,508  77 


Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of        Incurred  but 
Adjusted.  Adjustment.       not  Reported.  Resisted. 

Fire     .        .  $62,060  00  $534,359  00  $23,000  00  $42,375  00 

Motor  vehi- 
cles .        .  7,491  00    147,095  00      2,000  00      6,460  00 

Inland  navi- 
gation and 
transporta- 
tion .       .  364  00       1,751  00  - 

Tornado, 
windstorm 

and  cyclone  62  00       2,117  00 

Hail     .  -          1,000  00  - 
Sprinkler 

leakage     .  -          1,201  00  - 
Riot,  civil 
commotion 
and  explo- 
sion .        .  -              44  00  -  - 


Totals  .  $69,977  00  $687,567  00  $25,000  00  $48,835  00  $831,379  00 
Recognized  reinsurance  ........      643,649  00 


Balance  $187,730  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  1,000  00 
Unearned  premiums:  fire,  $881,196.76;  motor  vehicles,  $4,276.46; 
inland  navigation  and  transportation,  $136.41;  tornado, 
windstorm  and  cyclone,  $25,980.83;  sprinkler  leakage, 
$2,722.76;  riot,  civil  commotion  and  explosion,  $4,195.03; 
effective  prior  to  Jan.  1,  1921,  $400,975.37  ....  1,319,483  62 
Federal,  state  and  other  taxes  due  or  accrued   ....       45,000  00 


Total 


$1,553,213  62 
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Cash  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$1,000,000  00 
1,481,295  15 


$2,481,295  15 
$4,034,508  77 


Risks  and  Premiums. 
Fire. 


1920  advance  premiums 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Risks. 

$2,090,009  00 

730,042,912  00 

$732,132,921  00 

142,739,734  00 


$589,393,187  00 
416,629,552  00 


Premiums. 

$15,537  55 

6,046,419  22 

$6,061,956  77 

1,264,012  20 

$4,797,944  57 

3,445,881  18 


Net  amount  in  force 


Written  during  the  year 
Expired  and  terminated 


$172,763,635  00     $1,352,063  39 
Ocean  Marine. 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$3,304,003  00 
2,577,122  00 

$726,881  00 
726,881  00 


$8,583  62 
6,695  22 

$1,888  40 
1,888  40 


Motor  Vehicles. 


Written  during  the  year 
Expired  and  terminated 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


$23,825,755  00 
6,358,353  00 

$17,467,402  00 
16,899,982  00 

$567,420  00 


$594,252  39 
190,979  91 

$403,272  48 
394,903  52 

$8,368  96 


Inland  Navigation  and  Transportation. 
Written  during  the  year         .        .        .  $1,909,967  00 

Expired  and  terminated         .        .        .  1,611,812  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$298,155  00 
280,680  00 

$17,475  00 


$36,104  95 
27,938  80 

$8,166  15 
7,893  33 

$272  82 


Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year         .        .        .        $36,707,281  00       $144,131  26 
Expired  and  terminated         .        .        .  5,063,740  00  19,530  66 


In  force  at  end  of  year  ....  $31,643,541  00  $124,600  60 
Reinsured  in  recognized  companies  .        .  22,986,288  00  90,961  71 


Net  amount  in  force        .        .        .  $8,657,253  00         $33,638  89 
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Written  during  the  year 
Expired  and  terminated 


Written  during  the  year 
Expired  and  terminated 


Hail. 


Sprinkler  Leakage. 


$352,810  00 
352,810  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


$5,070,338  00 
1,130,534  00 

$3,939,804  00 
2,700,870  00 

$1,238,934  00 


Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year        .       .       .         $9,999,313  00 
Expired  and  terminated         .       .       .  1,921,727  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


$8,077,586  00 
4,076,250  00 

$4,001,336  00 


Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....    $1,094,417,871  00 
Expired  and  terminated         .       .       .        598,578,738  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


$495,839,133  00 
368,532,216  00 


Premiums. 

$38,490  91 
38,490  91 


$11,675  71 
2,730  96 

$8,944  75 
4,972  89 

$3,971  86 


$19,779  82 
4,016  29 

$15,763  53 
7,899  53 

$7,864  00 


$9,108,766  28 
4,938,899  63 

$4,169,866  65 
3,123,733  84 


$127,306,917  00     $1,046,132  81 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (20  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$15,644,998  94 
.  7,792,080  48 
.  1,590,000  00 
.  200,000  00 
132,800  00 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 

Net  Premiums 
Received. 

Net  Losses 
Paid. 

Net  Losses 
Incurred. 

Fire     .  . 

$8,894,805 

00 

$76,555  76 

$15,590  60 

$18,834  60 

Motor  vehicles 

3,000 

00 

25  13 

9  85 

12  85 

Inland  navigation 

and  transporta- 

tion . 

7,500 

00 

90  40 

1,816  02 

TornadOjWindstorm 

and  cyclone 

144,760 

00 

24  81 

Sprinkler  leakage  . 

283,201 

00 

303  95 

53  21 

67  21 

Riot,  civil  commo- 

tion and  explo- 

sion .  . 

—36,732 

00 

11  55 

Totals  . 

$9,296,534 

00 

$77,011  60 

$15,653  66 

$20,730  68 
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AMERICAN  CENTRAL  INSURANCE  COMPANY,  ST.  LOUIS,  MO. 

Incorporated  February,  1853.   Commenced  business  February,  1853. 
Paid-up  Capital,  $1,000,000. 
B.  G.  CHAPMAN,  Jr.,  President.  HAROLD  M.  HESS,  Secretary. 

Home  Office,  816  Olive  Street. 
Income, 

Net  premiums  written:  fire,  $3,608,937.13;  ocean  marine,  $2.10; 
motor  vehicles,  $894,586.25;  tornado,  windstorm  and  cyclone, 
$135,094.63;  sprinkler  leakage,  $573.80;  riot,  civil  commo- 


tion and  explosion,  $832.87    $4,640,026  78 

Gross  interest  on  mortgages,  $1,050;  collaterals,  $281.89;  stocks 
and  bonds,  $262,806.34;  bank  deposits,  $10,978.43;  all  other, 

$3,902.63    279,019  29 

Gross  profit  on  sale  or  maturity  of  bonds         ....  29,270  36 

Dividend,  Missouri  Coal  and  Land  Company  in  liquidation       .  4,087  50 

From  all  other  sources   247  37 


Total  income  $4,952,651  30 

Ledger  assets  Dec.  31,  1920    .       .       .       .       .       .       .   7,106,762  43 


Total  $12,059,413  73 


Disbursements. 
Net  losses  paid:  fire,  $1,956,000.15;  ocean  marine,  $204.73;  mo- 
tor vehicles,  $556,996.58;   tornado,  windstorm  and  cyclone, 
$22,327.62;  sprinkler  leakage,  $3.73;  riot,  civil  commotion  and 


explosion,  $1,525.63   $2,537,058  44 

Loss  adjustment  expenses       .......  68,852  76 

Agents' compensation,  including  brokerage      .       .       .       .  1,184,581  75 

Agents'  allowances   36,787  43 

Field  supervisory  expenses     .......  187,800  33 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  171,897  68 

Rents   26,380  63 

Furniture  and  fixtures   6,283  93 

Maps,  including  corrections    .......  7,631  12 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  110,426  86 

Federal  taxes   44,418  16 

Other  taxes,  licenses  and  fees  .......  167,649  92 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  10,677  60 

Legal  expenses      .........  934  28 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  44,402  09 

Agents'  balances  charged  off  .        .        .        .        .        .        .  4,595  49 

Gross  loss  on  sale  or  maturity  of  bonds    .        .        .        .        ,  29,721  03 

Gross  decrease  in  book  value  of  bonds     .....  656  08 

Auditing   1,465  72 

All  other  disbursements   631  06 


Total  disbursements       .......  $4,642,852  36 


Balance  $7,416,561  37 
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Ledger  Assets. 
Mortgage  loans  on  real  estate  .... 

Loans  secured  by  collateral  ..... 

Book  value  of  stocks,  $413,833.73;  bonds,'  $5,599,427.14 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Reinsurance  recoverable  on  paid  losses 

Total  ledger  assets  ...... 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $207.08;  bonds,  $92,445.82 

Gross  assets  ........ 


$15,000  00 
3,500  00 
6,013,260  87 
4,869  88 
22,493  66 
412,454  55 
912,092  70 
32,889  71 

$7,416,561  37 


92,652  90 
.  $7,509,214  27 


Assets  not  admitted. 
Agents'  balances  over  three  months'  due  . 
Book  value  of  stocks  and  bonds  over  market 
value  ....... 

Reinsurance  recoverable  on  paid  losses 

Admitted  assets  ..... 


$10,601  45 


199,946 
568 


79 
55 


211,116  79 
.  $7,298,097  48 


Liabilities. 


Unpaid  losses  and  claims : 


Fire  . 

Motor  vehicles 

Tornado,windstorm 
and  cyclone 

Riot,  civil  commo- 
tion and  explo- 
sion . 

Totals  . 
Recognized  reinsurance 


Adjusted. 

$178,308  90 
25,078  33 


In  Process  of 
Adjustment. 

$651,071  52 
187,112  00 


Resisted . 

$148,074  00 
5,200  00 


655  72       9,743  00 


126  00 


$204,042  95  $848,052  52  $153,274  00  $1,205,369  47 

386,231  69 


Balance  ........ 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  $2,368,724.73;  motor  vehicles 
$408,103.35;  tornado,  windstorm  and  cyclone,  $115,054.47 
sprinkler  leakage,  $351.23;  riot,  civil  commotion  and  explo- 
sion, $942.88;  effective  prior  to  Jan.  1,  1921,  $1,259,788.52 
total,  $4,152,965.18;  less  recognized  reinsurance,  $12,732.33 

Dividends  declared  and  unpaid  to  stockholders 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued 

Total  

Cash  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 


Total  liabilities,  including  surplus 


$1,000,000  00 
1,082,949  78 


$819,137  78 
2,783  22 


4,140,232  85 
255  98 
2,737  87 
200,000  00 
50,000  00 

$5,215,147  70 


2,082,949  78 


.  $7,298,097  48. 
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Risks  and  Premiums. 

rire. 

Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

Risks. 

$656,199,241  00 

Premiums. 

$6,367,681  29 
8,906  75 

Totals  

Expired  and  terminated  .... 

$656,199,241  00 
113,329,594  00 

$6,376,588  04 
1,082,320  94 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$542,869,647  00 
156,002,823  00 

$5,294,267  10 
1,626,737  24 

Net  amount  in  force 

$386,866,824  00 

$3,667,529  86 

Motor  Vehicles. 

Written  during  the  year        .       .       .        $75,873,330  00 
Excess  premiums  on  account  of  reinsurance 

$1,101,579  67 
10,713  80 

Totals   .  ^  

Expired  and  terminated 

$75,873,330  00 
15,538,243  00 

$1,112,293  47 
295,960  60 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$60,335,087  00 
12,000  00 

$816,332  87 
126  16 

Net  amount  in  force 

$60,323,087  00 

$816,206  71 

Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year        .       .       .        $43,228,632  00 
Excess  premiums  on  account  of  reinsurance  - 

$188,970  47 
82  30 

Totals   .  _  

Expired  and  terminated  .... 

$43,228,632  00 
4,408,020  00 

$189,052  77 
19,457  60 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$38,820,612  00 
5,918,194  00 

$169,595  17 
22,902  21 

Net  amount  in  force 

$32,902,418  00 

$146,692  96 

Sprinkler  Leakage. 
Written  during  the  year        .       .       .         $2,297,518  00 
Expired  and  terminated         .       .       .             377,393  00 

$906  04 
135  13 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$1,920,125  00 
570,928  00 

$770  91 
284  61 

Net  amount  in  force 

$1,349,197  00 

$486  30 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .        .        .          $2,765,950  00 
Expired  and  terminated         .       .       .             718,850  00 

$6,147  74 
1,571  80 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$2,047,100  00, 
1,406,849  00 

$4,575  94 
3,015  74 

Net  amount  in  force 

$640,251  00 

$1,560  20 
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In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals   .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Effective  prior  to  Jan.  1,  1921. 

Risks. 

$1,137,623,471  GO 
55,675,018  00 


Premiums. 

$11,187,027  89 
434,707  35 


$1,193,298,489  00   $11,621,735  24 
684,223,556  00 


6,690,196  24 


$509,074,933  00 
203,122,968  00 


$4,931,539  00 
1,986,686  57 


Net  amount  in  force 


$305,951,965  00     $2,944,852  43 


Miscellaneous. 

Net  premiums  received  from  organization  of  company  .  $74,416,279  01 
Net  losses  paid  from  organization  of  company  ....  40,377,515  76 
Cash  dividends  declared  from  organization  of  company  .  .  4,017,931  00 
Par  value  of  company's  stock  owned  by  directors     .       .       .  450  00 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Fire     .  . 
Motor  vehicles 
Tornado,windstorm 

and  cyclone 
Sprinkler  leakage  . 


Business  in  Massachusetts  during  the  Year. 

Net  Losses 
Paid. 

$112,127  66 

107,536  69 
26  98 


$16,850,260  00  $209,794  89 
11,667,334  00    260,042  04 


36,201  00 
250,543  00 


75  74 

76  57 


Net  Losses 
Incurred. 

$123,998  60 
116,831  23 

—35  02 


Totals 


$28,804,338  00  $469,989  24  $219,691  33    $240,794  81 


THE  AMERICAN  DRUGGISTS'  FIRE  INSURANCE  COMPANY, 

CINCINNATI,  0. 

Incorporated  February,  1906.   Commenced  business  Jan.  15,  1907. 
Paid-up  Capital,  $300,000. 
CHARLES  H.  AVERY,  President.  FRANK  H.  FREERICKS,  Secretary. 

Home  Office,  100 If.  Mercantile  Library  Building. 
Income. 

Net  premiums  written:  fire  $284,499  59 

Gross  interest  on  stocks  and  bonds,  $33,772.16;  bank  deposits. 


$493.24;  gross  rents,  $2,324.35    36,589  75 

Gross  increase  in  book  value  of  bonds  .....  2,892  71 
From  all  other  sources   24  13 


Total  income  $324,006  18 

Ledger  assets  Dec.  31,  1920    803,257  13 


Total  $1,127,263  31 
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Disbursements. 

Net  losses  paid:  fire                                                          .  $78,050  19 

Loss  adjustment  expenses      .......  3,382  41 

Agents'  compensation,  including  brokerage      ....  29,503  34 

Agents'  allowances        ........  444  49 

Field  supervisory  expenses     .......  10,626  57 

Salaries  and  fees  of  directors,  officers  and  clerks       .       .       .  27,490  63 

Rents   2,806  00 

Furniture  and  fixtures    ........  502  00 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  1,884  80 

Federal  taxes   12,178  04 

Other  taxes,  licenses  and  fees  .......  13,049  51 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  1,778  27 

Legal  expenses      .........  81  95 

Advertising,  subscriptions,  printing  and  stationery    .       .       .  9,596  50 

Repairs  and  expenses  on  real  estate        .....  146  43 

Taxes  on  real  estate      ........  827  79 

Dividends  to  stockholders   30,000  00 

Gross  decrease  in  book  value  of  bonds     .....  135  15 

All  other  disbursements         .       .       .       .       .       .       .  1,415  40 


Total  disbursements  $223,899  47 


Balance   $903,363  84 

Ledger  Assets. 

Book  value  of  real  estate       .......  $46,785  46 

Book  value  of  stocks,  $30,165;  bonds,  $780,468.28    .       .       .  810,633  28 

Cash  in  office   6,948  35 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .  3,333  88 

Agents'  balances   .........  35,254  05 

Reinsurance  recoverable  on  paid  losses    .....  408  82 


Total  ledger  assets   $903,363  84 

Non-Ledger  Assets. 

Interest  accrued  on  bonds,  $5,238.82;  other  assets,  $41.48  .       .  5,280  30 

Market  value  of  stocks  and  bonds  over  book  value   .       .       .  4,074  22 


Gross  assets                                                              .  $912,718  36 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of         Incurred  but 
Adjusted.  Adjustment.         not  Reported. 

Fire     .       .       .            $1,033  82      $3,447  79      $2,000  00  $6,481  61 

Recognized  reinsurance  ........  1,742  01 


Balance   $4,739  60 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  200  00 

Unearned  premiums:  fire       .......  149,568  27 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  2,395  03 

Federal,  state  and  other  taxes  due  or  accrued   ....  27,912  98 

Federal  tax  held  in  abeyance  .......  11,476  23 


Total  $196,292  11 
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Cash  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabihties,  including  surplus 


$300,000  00 
416,426  25 


$716,426  25 
$912,718  36 


Risks  and  Premiums. 
Fire. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$33,876,184  00 
38,886,094  00 

$72,762,278  00 
34,353,802  00 

$38,408,476  00 
9,756,737  00 


Premiums. 

$367,604  99 
409,969  59 

$777,574  58 
367,412  73 

$410,161  85 
112,699  84 


$28,651,739  00    $297,462  01 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  ( 10  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$2,002,591  49 
591,318  60 
230,000  00 
30,000  00 
36,825  00 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses 

Written.  Received.  Paid. 


Net  Losses 
Incurred. 


Fire 


$1,718,073  00    $20,965  93      $3,881  44       $3,741  44 


AMERICAN  EAGLE  FIRE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  Aug.  14,  1915.   Commenced  business  Aug.  14,  1915. 
Paid-up  Capital,  $1,000,000. 


F.  R.  MILLARD, 
ERNEST  STURM, 
HERBERT  E.  MAXSON, 
JAMES  A.  SWINNERTON,  President.  PAUL  L.  HAID, 

E.  A.  HENNE, 
C.  W.  PIERCE, 
C.  E.  ALLAN, 


Secretaries. 


Home  Office,  80  Maiden  Lane. 
Income. 

Net  premiums  written:  fire,  $2,719,578.33;  ocean  marine, 
$78,301.19;  motor  vehicles,  $181,444.06;  inland  navigation 
and  transportation,  $10,128.09;  tornado,  windstorm  and  cy- 
clone, $191,763.32;  hail,  $53,950.53;  sprinkler  leakage, 
$3,784.99;  riot,  civil  commotion  and  explosion,  $16,916.63     .  $3,255,867  14 

Gross  interest  on  stocks  and  bonds,  $201,799.30;  bank  deposits, 

$15,146.31;  aU  other,  $1,403.94    218,349  55 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds         .        .        59,827  00 

Gross  increase  in  book  value  of  stocks  and  bonds      .       .       .      334,524  00 
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Income  tax  withheld  at  source        .       .       .       .       .       .  $159  35 

Profit  on  account  of  syndicate  participation     ,       .       .       .  612  00 

Total  income  $3,869,339  04 

Ledger  assets  Dec.  31,  1920    4,247,954  33 

Total  $8,117,293  37 


Disbursements. 
Net  losses  paid:  fire,  $1,217,968.01;  ocean  marine,  $96,209.64; 
motor  vehicles,  $123,780.42;   inland  navigation  and  trans- 
portation,   $13,628.22;    tornado,    windstorm   and  cyclone, 
$11,939.82;   hail,  $43,240.83;   sprinkler  leakage,  $1,664.98; 


riot,  civil  commotion  and  explosion,  $1,159.42       .       .       .  $1,509,591  34 

Loss  adjustment  expenses      .......  31,428  75 

Agents'  compensation,  including  brokerage      ....  125,726  21 

Agents'  allowances        .       .       .       .       .       .       .       .  1,518  98 

Field  supervisory  expenses     .       .       .       .       .       .       .  204,280  20 

Salaries  and  fees  of  directors,  officers  and  clerks       .       .       .  311,122  45 

Rents   39,042  15 

Furniture  and  fixtures    .        .        .        .        .        .        .        .  8,435  02 

Maps,  including  corrections    .......  15,906  32 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  74,445  39 

Federal  taxes   41,364  01 

Other  taxes,  licenses  and  fees  .......  80,988  74 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  24,785  69 

Legal  expenses      .........  770  52 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  93,905  22 

Dividends  to  stockholders   140,000  00 

Agents'  balances  charged  off  .        .        .        .        .        .        .  415  65 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds    .        .        .  3,132  00 

Gross  decrease  in  book  value  of  stocks  and  bonds     .       .       .  8,089  00 

Income  tax  withheld  at  source        ......  60  77 

Investment  expense       .       .       .       .       .       .       .       .  416  64 


Total  disbursements  $2,715,425  05 


Balance  $5,401,868  32 

Ledger  Assets. 

Book  value  of  stocks,  $2,467,520;  bonds,  $1,421,588         .       .  $3,889,108  00 

Cash  in  office   300  00 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .      719,957  61 

Agents'  balances   751,149  69 

Bills  receivable   278  60 

Reinsurance  recoverable  on  paid  losses    .....       41,074  42 


Total  ledger  assets   $5,401,868  32 

Non-Ledger  Assets. 

Interest  accrued  on  bonds,  $21,726.27;  other  assets,  $317.09      .  22,043  36 

Market  value  of  stocks  and  bonds  over  book  value    .       .       .  67,264  50 


Gross  assets  $5,491,176  18 
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Assets  not  admitted. 
Agents'  balances  over  three  months  due  .       .         $11,325  52 
Bills  receivable,  past  due,  taken  for  premiums  .  278  60     $11,604  12 


Admitted  assets  $5,479,572  06 


Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of 

Adjusted.  Adjustment.        not  Reported.  Resisted. 

Fire     .       .  $94,215  55  $641,709  04  $34,725  00  $32,540  00 
Ocean  marine  - 
Motor  vehi- 


Incurred  but 
not  Reported. 


cles  . 
Inland  navi- 
gation and 
transporta- 
tion . 
Tornado, 
windstorm 
and  cyclone 
Hail  . 
Sprinkler 

leakage 
Riot,  civil 
commotion 
and  explo- 
sion . 


13,189  31 

594  58 
104  50 


197,945  65 
73,503  67 


14,577  71 


17,452  87 
189  00 


2,372  00     3,800  00 


10  00 


1,000  00 


1,781  70      5,249  95 


684  09 


Totals  .  $108,103  94  $947,843  73  $42,356  95  $37,340  00  $1,135,644  62 
Recognized  reinsurance  ........      726,788  05 


Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned    premiums:    fire,    $1,851,238.83;    ocean  marine, 
$40,532.31;   motor  vehicles,  $93,663.41;   inland  navigation 
and  transportation,  $2,252.36;  tornado,  windstorm  and  cy- 
clone, $147,532.15;   sprinkler  leakage,  $2,578.78;   riot,  civil 
commotion  and  explosion,  $7,737.58;  effective  prior  to  Jan.  1, 
1921,  $475,938.71;  total,  $2,621,474.13;  less  recognized  rein- 
surance, $1,683.73  ...... 

Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 
Contingent  commissions  or  other  charges  due  or  accrued 
Income  tax  withheld  at  source  .... 


$408,856  57 
10,162  40 


Total  . 
Cash  capital 

Surplus  over  all  liabilities 
Surplus  to  pohcyholders 


2,619,790  40 

14,000  00 

68,000  00 

39,176  82 

159  35 

$3,160,145  54 


$1,000,000  00 
1,319,426  52 


2,319,426  52 


Total  liabilities,  including  surplus 


.  $5,479,572  06 
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Risks  and  Premiums. 
Fire. 


1920  advance  premiums 
Written  during  the  year 

Totals   .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Risks.  Premiums. 

$1,069,804  00  $9,846  62 

924,430,844  00      8,368,972  89 


$925,500,648  00  $8,378,819  51 
178,432,291  00      1,299,374  84 


$747,068,357  00  $7,079,444  67 
458,678,224  00      4,231,526  29 


Net  amount  in  force       .       .       .      $288,390,133  00  $2,847,918  38 

Ocean  Marine. 

Written  during  the  year        .       .       .        $26,812,911  00  $411,087  52 

Expired  and  terminated         .       .       .         11,702,667  00  235,215  74 

In  force  at  end  of  year  .       .       .       .        $15,110,244  00  $175,871  78 

Reinsured  in  recognized  companies  .       .         10,930,886  00  135,339  47 


Net  amount  in  force       .       .       .         $4,179,358  00  $40,532  31 

Motor  Vehicles. 

Written  during  the  year        .       .       .        $28,709,378  00  $703,587  47 

Expired  and  terminated         .       .       .           7,341,510  00  198,811  94 

In  force  at  end  of  year          .       .       .        $21,367,868  00  $504,775  53 

Reinsured  in  recognized  companies  .       .         13,159,841  00  317,940  09 


Net  amount  in  force       .       .       .         $8,208,027  00  $186,835  44 

Inland  Navigation  and  Transportation. 

Written  during  the  year        .       .       .        $25,794,567  Oa  $32,718  70 

Expired  and  terminated        .       .       .         25,414,753  00  24,116  02 


In  force  at  end  of  year  ....  $379,814  00  $8,602  68 

Reinsured  in  recognized  companies  .       .  180,316  00  4,098  35 


Net  amount  in  force       .       .       .            $199,498  00  $4,504  33 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year        .       .       .        $58,293,038  00  $278,510  53 

Expired  and  terminated         .        .        .           1,317,921  00  29,007  66 


In  force  at  end  of  year  ....  $56,975,117  00  $249,502  87 

Reinsured  in  recognized  companies  .       .  16,562,142  00  61,197  15 

Net  amount  in  force       .       .       .  $40,412,975  00  $188,305  72 

Hail. 

Written  during  the  year        .       .       .  $350,723  00  $77,001  77 

Expired  and  terminated         .       .       .  350,723  00  77,001  77 
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Sprinkler  Leakage. 


Written  during  the  year 
Expired  and  terminated 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


Risks. 

$4,152,634  00 
565,218  00 

$3,587,416  00 
2,411,451  00 

$1,175,965  00 


Premiums. 

$18,804  95 
5,809  17 

$12,995  78 
8,784  31 

$4,211  47 


Riot,  Civil  Commotion  and  Explosion. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$15,027,308  00 
3,634,699  00 

$11,392,609  00 
5,541,326  00 

$5,851,283  00 


$50,067  04 
25,483  94 

$24,583  10 
10,377  33 

$14,205  77 


Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....    $1,141,657,500  00 
Expired  and  terminated         .       .       .        672,904,932  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$468,752,568  00 
340,971,872  00 


$10,369,751  88 
6,117,994  69 

$4,251,757  19 
3,081,177  79 


$127,780,696  00     $1,170,579  40 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (14  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$10,837,451  55 
.   4,207,511  27 
.      830,000  00 
140,000  00 
6,000  00 


Business  in  Massachusetts  during  the  Year. 


Fire  . 

Ocean  marine 

Motor  vehicles 

Inland  navigation 
and  transporta- 
tion . 

Tornado,windstorm 
and  cyclone 

Sprinkler  leakage  . 

Riot,  civil  commo- 
tion and  explo- 
sion . 


Net  Risks 
Written. 

$9,630,107  00 
290,531  00 
284,527  00 


5,814,480  00 

1,885  00 
126,517  00 


6,370  00 


Net  Premiums 
Received. 

$105,248  78 
3,647  20 
6,763  21 


790  72 


— 1  67 
593  90 


413  8- 


Net  Losses 
Paid. 

$61,430  68 
5,356  87 
3,929  36 


463  42 


90  32 


Net  Losses 
Incurred. 

$63,098  75 
8,735  70 
4,639  29 


464  42 


588  81 


Totals. 


$16,154,417  00  $117,456  01    $71,270  65      $77,526  97 
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AMERICAN  EQUITABLE  ASSURANCE  COMPANY  OF  NEW  YORK, 

NEW  YORK,  N.  Y. 

Incorporated  Dec.  17,  1920.   Commenced  business  Dec.  17,  1920. 
Paid-up  Capital,  1500,000. 
RICHARD  A.  CORROON,  President.  THOMAS  A.  DUFFEY,  Secretary. 

Home  Office,  68  William  Street. 
Income. 

Net  premiums  written:  fire,  $995,219.51;  ocean  marine, 
$125,377.84;  motor  vehicles,  —$7,293.39;  inland  navigation 
and  transportation,  $55,846.11;  tornado,  windstorm  and  cy- 


clone, $4,643.55;  hail,  $4,117.01;  sprinkler  leakage,  $8,011.92; 

riot,  civil  commotion  and  explosion,  $4,320.31  .  .  .  $1,190,242  86 
Gross  interest  on  mortgages,  $1,634.58;    stocks  and  bonds, 

$103,736.02;  bank  deposits,  $4,419.91;  all  other,  $1,799.06    .  111,589  57 

Gross  profit  on  sale  of  bonds  .......  1,907  05 

Gross  increase  in  book  value  of  stocks  and  bonds      .       .       .  18,901  50 

Foreign  exchange  .        .        .        .        .        .        .        .        .  4,051  03 

Sale  of  furniture    .........  281  17 

Increase  in  reserve  on  account  of  reinsurance  treaties        .       .  75,998  80 


Total  income  $1,402,971  98 

Ledger  assets  Dec.  31,  1920    2,872,892  63 


Total  $4,275,864  61 


Disbursements. 
Net  losses  paid:  fire,  $652,149.78;  ocean  marine,  $249,614.41 
motor  vehicles,  $116,431.99;  inland  navigation  and  transpor- 
tation, $24,251.12;  tornado,  windstorm  and  cyclone,  $1,189.82 
hail,  $1,982.38;  sprinkler  leakage,  $2,677.95;  riot,  civil  com- 


motion and  explosion,  $6.81  $1,048,304  26 

Loss  adjustment  expenses      .......  28,667  91 

Agents'  compensation,  including  brokerage      ....  481,722  54 

Field  supervisory  expenses      .......  1,549  62 

Salaries  and  fees  of  directors,  officers  and  clerks       .       .       .  6,118  84 

Rents   879  86 

Maps,  including  corrections    .......  53  50 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  19,979  37 

Federal  taxes   13,459  07 

Other  taxes,  hcenses  and  fees  .......  44,885  72 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  537  22 

Legal  expenses   8,367  57 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  3,574  44 

Dividends  to  stockholders   123,500  00 

Dividends  to  pohcj^holders   20,235  91 

Gross  loss  on  sale  of  bonds   33,150  50 

Gross  decrease  in  book  value  of  bonds  .....  1,950  00 
Sight  draft  on  Manufacturers  Insurance  Co.,  1920,  for  transfer 

of  funds   15,000  00 

Statistical  expense        ........  11,035  55 

Excess  insurance   12,122  38 
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Decrease  in  reserve  on  account  of  reinsurance  treaties 
All  other  disbursements  ..... 

Total  disbursements  

Balance         .       .       .  . 

Ledger  Assets. 
Mortgage  loans  on  real  estate  .... 

Book  value  of  stocks,  $139,500;  bonds,  $1,599,770.17 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Due  from  American  Reinsurance  Company 
Deposit  with  Philadelphia  Underwriters'  Association 
Funds  deposited  under  reinsurance  treaties 

Total  ledger  assets  ...... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $340;  bonds,  $20,191.28 

other  assets,  $360.03   

Reinsurance  recoverable  on  paid  losses 
Increase  in  foreign  bank  deposits  on  account  of  exchange 
Increase  in  treaty  deposits  on  account  of  exchange  . 

Gross  assets  ....... 


$43,266  98 
2,479  73 

$1,920,840  97 

$2,355,023  64 


$27,000  00 

1,739,270  17 

218,359  92 

286,771  72 

39,980  09 

300  00 

43,341  74 

$2,355,023  64 


20,891  31 
22,229  40 
5,363  50 
7,074  98 

$2,410,582  83 


Assets  not  admitted. 

Overdue  and  accrued  interest  on  bonds  in  default  $2,625  00 

Book  value  of  stocks  and  bonds  over  market 

value   18,542  67 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation     .   300  00 

Due  from  American  Reinsurance  Company      .  39,980  09 

Admitted  assets  ........ 


61,447  76 
$2,349,135  07 


Unpaid  losses  and  claims : 

Adjusted. 

$10,733  25 
3,471  93 


Liabilities. 


In  Process  of 
Adjustment. 

$413,485  00 
357,602  08 


969  91      45,032  43        176  74      1,850  00 


Fire  . 
Ocean  marine 
Motor  vehi- 
cles . 
Inland  navi- 
gation and 
transporta- 
tion . 
Tornado, 
windstorm 
and  cyclone 
Sprinkler 

leakage 
Riot,  civil 
commotion 
and  explo- 
sion .       .  -  339  00 

Totals  .  $15,175  09  $840,521  01 
Recognized  reinsurance  . 

Balance 


Incurred  but 
not  Reported. 

$4,460  00 
3,000  00 


Resisted. 

$14,905  00 
16.389  00 


22,321  50 


741  00 
1,000  00 


540  00 


$8,176  74  $33,144  00 


$897,016  84 
497,371  98 

$399,644  86 
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Estimated  expenses  of  investigation  and  adjustment  of  losses     .       $5,082  09 
Unearned  premiums:  fire,  $533,617.80;  ocean  marine,  $52,785.63; 
inland  navigation  and  transportation,  $23,818.35;  tornado, 
windstorm    and    cyclone,    $3,711.35;     sprinkler  leakage, 
$4,632.36;  ,  riot,  civil  commotion  and  explosion,  $3,288.33; 


effective  prior  to  Jan.  1,  1921,  $366,340.31    ....  988,194  13 

Dividends  declared  and  unpaid  to  stockholders        .       .       .  1,500  00 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  145  22 

Federal,  state  and  other  taxes  due  or  accrued   ....  23,000  00 

Contingent  commissions  or  other  charges  due  or  accrued    .       .  171  17 

Funds  held  under  reinsurance  treaties      .....  100,491  81 

Accrued  interest  on  funds  held  under  treaties    ....  361  20 

Increase  on  account  of  exchange  in  funds  held  under  treaties      .  3,154  89 


Total  $1,521,745  37 

Cash  capital  $500,000  00 

Surplus  over  all  HabiUties       ....         327,389  70 

Surplus  to  poUcyholders        ....    827,389  70 


Total  liabilities,  including  surplus   $2,349,135  07 

Risks  and  Premiums. 

Five.                    Risks.  Premiums. 

Written  during  the  year        .       .       .      $282,073,408  00  $2,552,014  41 

Excess  premiums  on  account  of  reinsurance                      -  93,437  99 


Totals  $282,073,408  00     $2,645,452  40 

Expired  and  terminated  ....         84,406,805  00        722,095  07 


In  force  at  end  of  year  ....  $197,666,603  00  $1,923,357  33 
Reinsured  in  recognized  companies  .       .        104,090,482  00      1,029,824  01 


Net  amount  in  force       .       .       .        $93,576,121  00  $893,533  32 

Ocean  Marine. 

Written  during  the  year        .       .       .        $72,085,871  00  $168,841  92 

Excess  premiums  on  account  of  reinsurance                      -  86,895  23 


Totals  $72,085,871  00       $255,737  15 

Expired  and  terminated         .       .       .         62,490,656  00         115,917  88 


In  force  at  end  of  year  ....  $9,595,215  00  $139,819  27 
Reinsured  in  recognized  companies  .       .  3,444,303  00  44,392  99 


Net  amount  in  force       .       .       .         $6,150,912  00  $95,426  28 

Inland  Navigation  and  Transportation, 

Written  during  the  year         .        .        .          $5,222,068  00  $134,040  92 

Excess  premiums  on  account  of  reinsurance                      -  5,705  53 


Totals  $5,222,068  00       $139,746  45 

Expired  and  terminated  ....  2,029,116  00  53,011  11 


In  force  at  end  of  year  ....  $3,192,952  00         $86,735  34 

Reinsured  in  recognized  companies  .       .  1,729,824  00  37,944  94 


Net  amount  in  force 


$1,463,128  00 


$48,790  40 
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Tornado,  Windstorm  and  Cyclone. 


Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

Risks. 

Premiums. 
$/,4Uo  47 
118  45 

Totals  

Expired  and  terminated 

$2,010,092  00 
442,280  00 

$7,526  92 
1,951  42 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$1,567,812  00 
42,550  00 

$5,575  50 
268  23 

Net  amount  in  force 

$1,525,262  00 

$5,307  27 

Hail. 

Written  during  the  year 
Expired  and  terminated 

$57,861  00 
57,861  00 

$4,136  88 
4,136  88 

Sprinkler  Leakage. 
Written  during  the  year        .       .       .         $7,578,274  00 
Excess  premiums  on  account  of  reinsurance  - 

1,972  75 

Totals  

Expired  and  terminated  .... 

$7,578,274  00 
2,674,430  00 

$44,489  12 
16,255  29 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$4,903,844  00 
3,414,697  00 

$28,233  83 
19,883  22 

Net  amount  in  force 

$1,489,147  00 

$8,350  61 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year        .       .        .         $6,277,322  00 
Excess  premiums  on  account  of  reinsurance  - 

Jtt>iO,oU/  DO 

103  78 

Totals  

Expired  and  terminated 

$6,277,322  00 
3,336,603  00 

$15,411  44 
7,237  64 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$2,940,719  00 
1,769,625  00 

$8,173  80 
4,313  67 

Net  amount  in  force 

$1,171,094  00 

$3,860  13 

Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....      $424,778,468  00 
Written  during  the  year         .        .        .          93,856,533  00 
Excess  premiums  on  account  of  reinsurance  - 

$4,656,355  91 
988,308  34 
135,819  41 

Totals   .       .    '  . 
Expired  and  terminated 

$518,635,001  00 
376,515,657  00 

$5,780,483  66 
4,341,890  75 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$142,119,344  00 
52,959,173  00 

$1,438,592  91 
597,131  29 

Net  amount  in  force 

$89,160,171  00 

$841,461  62 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company      .       .  $7,034,751  98 

Net  losses  paid  from  organization  of  company  ....  3,488,216  92 

Cash  dividends  declared  from  organization  of  company     .        .  303,000  00 

Dividends  declared  during  the  year  (25  per  cent)      .        .        .  125,000  00 

Par  value  of  company's  stock  owned  by  directors     .       .       .  165,720  00 

Business  in  Massachusetts  during  the  Year. 


Net  Risks 


Fire     .  . 
Ocean  marine 
Motor  vehicles 
Tornado, "\\indstorm 

and  cyclone 
Sprinkler  leakage  . 
Riot,  civil  commo- 
tion and  explo- 
sion . 

Totals  . 


Written. 

$2,422,532  00 
2,757,126  00 
—11,547  00 


—59,913  00 


-110,250  00 


Net  Premiums 
Received. 

$27,988  47 
10,658  81 
—148  44 


2 

-432 


00 

54 


Net  Losses 
Paid. 

$41,882  24 
13,349  20 
3,181  95 

81 


—135  15 


Net  Losses 
Incurred. 

$41,757  24 
16,613  76 
2,974  25 

81 


$4,997,948  00    $37,933  15    $58,414  20      $61,346  06 


AMERICAN  FIRE  INSURANCE  CORPORATION  OF  NEW  YORK, 

NEW  YORK,  N.  Y. 

Incorporated  March  14,  1919.   Commenced  business  July  1,  1919. 
Paid-up  Capital,  $300,000. 
C.  F.  STURHAHN,  President.  T.  B.  BOSS,  Secretary. 

Home  Office,  84  William  Street. 
Income. 

Net  premiums  written:  fire,  $858,527.28;  motor  vehicles, 
$2,233.51;  tornado,  windstorm  and  cyclone,  $11,389.69;  hail, 
$17,706.79;  sprinkler  leakage,  $4,752.18;  riot,  civil  commotion 

and  explosion,  $2,045.02    $896,654  47 

Gross  interest  on  stocks  and  bonds,  $45,118.47;  bank  deposits, 

$11,106.97         .   56,225  44 

Premium  on  increase  in  capital       ......  100,000  00 

Increase  in  liabilities  for  reinsurance        .        .        .        .        .  42,623  39 


Total  income  $1,095,503  30 

Ledger  assets  Dec.  31,  1920,  plus  $100,000  increase  in  capital     .    1,275,170  55 


Total   $2,370,673  85 

Disbursements. 
Net  losses  paid:  fire,  $568,150.09;  motor  vehicles,  $81.93;  tor- 
nado, windstorm  and  cyclone,  $1,928.73;    hail,  $7,308.27; 
sprinkler  leakage,  $12.89;  riot,  civil  commotion  and  explosion, 


$0.91   $577,482  82 

Loss  adjustment  expenses       .......  8,796  61 

Agents'  compensation,  including  brokerage       ....  261,426  46 

Salaries  and  fees  of  directors,  officers  and  clerks       .       .       .  5,800  00 
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Inspections,  surveys,  underwriters'  boards  and  tariff  associations  $1,282  63 

Federal  taxes        .........  538  32 

Other  taxes,  licenses  and  fees  .......  13,925  45 

Postage,  telegraph,  telephone,  exchange  and  express  ...  3  32 

Advertising,  subscriptions,  printing  and  stationery    .       .       .  973  58 

Management  expenses   ........  27,924  06 

All  other  disbursements         .......  65  00 


Total  disbursements  $898,218  25 

Balance  $1,472,455  60 


Ledger  Assets. 

Book  value  of  stocks,  $96,600;  bonds,  $778,731.76    .       .       .  $875,331  76 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .  554,815  69 

Agents'  balances   42,308  15 


Total  ledger  assets  $1,472,455  60 


Non-Ledger  Assets. 
Interest  accrued  on  bonds      .......         7,537  33 

Market  value  of  stocks  and  bonds  over  book  value   .       .       .       38,068  24 


Gross  assets  $l,518,0gl  17 


Liabilities. 

Unpaid  losses  and  claims : 


In  Process  of  Incurred  but 

Adjustment.  not  Reported. 


Fire     .   $190,529  00  $17,800  00 

Motor  vehicles      .       .       .       .  116  00  100  00 

Tornado,  windstorm  and  cyclone    .  247  00  100  00 

Hail   168  00 


Totals  $191,060  00    $18,000  00    $209,060  00 

Recognized  reinsurance  ........       59,056  00 


Balance   $150,004  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  1,500  00 
Unearned  premiums:  fire,  $545,319.31;  motor  vehicles,  $682.35; 
tornado,  windstorm  and  cyclone,  $9,259.09;  sprinkler  leakage, 
$3,521.03;   riot,  civil  commotion  and  explosion,  $1,137.01; 

effective  prior  to  Jan.  1,  1921,  $175,346.01    ....  735,264  80 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  1,500  00 

Federal,  state  and  other  taxes  due  or  accrued  ....  2,660  00 

Contingent  commissions  or  other  charges  due  or  accrued   .       .  300  00 

Reinsurance   42,623  39 


Total   $933,852  19 

Cash  capital         ......       $300,000  00 

Surplus  over  all  Habilities       ....         284,208  98 

Surplus  to  poHcyholders        ....   •  584,208  98 


Total  liabilities,  including  surplus  $1,518,061  17 
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Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

1920  advance  premiums         .       .       .            $357,127  00  $3,597  81 

Written  during  the  year        .       .       .        176,509,624  00  1,723,014  51 

Totals  $176,866,751  00  $1,726,612  32 

Expired  and  terminated         .       .       .         47,304,350  00  436,667  80 

In  force  at  end  of  year  .       .       .       .      $129,562,401  00  $1,289,944  52 

Reinsured  in  recognized  companies  .       .         35,148,764  00  349,919  52 


Net  amount  in  force       ...  J 

194,413,637  00 

$940,025  00 

Motor  Vehicles. 

Written  during  the  year 
Expired  and  terminated 

$126,379  00 
53,264  00 

$3,426  51 
1,539  02 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$73,115  00 
18,695  00 

$1,887  49 
522  93 

Net  amount  in  force 

$54,420  00 

$1,3d4  5o 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year 
Expired  and  terminated 

$4,906,687  00 
706,393  00 

$21,291  58 
3,539  78 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$4,200,294  00 
1,139,656  00 

$17,751  80 
4,824  55 

Net  amount  in  force 

$3,060,638  00 

5l>lz,927  2o 

Hail. 

Written  during  the  year 
Expired  and  terminated 

$252,900  00 
252,900  00 

$17,706  79 
17,706  79 

Sprinkler  Leakage. 
Written  during  the  year        .       .       .         $1,646,491  00 
Expired  and  terminated        .       .       .             341,211  00 

$8,481  25 
1,368  93 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$1,305,280  00 
358,457  00 

$7,112  32 
1,957  08 

Net  amount  in  force 

$946,823  00 

$5,155  24 

Riotf  Civil  Commotion  and  Exq)losion. 

Written  during  the  year 
Expired  and  terminated 

$1,411,788  00 
424,380  00 

$3,829  20 
834  14 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$987,408  00 
289,055  00 

$2,995  06 
877  89 

Net  amount  in  force 

$698,353  00 

$2,117  17 
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Effective  prior  to  Jan.  1,  1921. 

Risks. 

In  force  Dec.  31,  1920  ....  $190,318,598  00 
Written  during  the  year        .       .       .         21,390,137  00 


Totals  $211,708,735  00 

Expired  and  terminated         .       .       .        149,615,251  00 

In  force  at  end  of  year  .  .  .  .  $62,093,484  00 
Reinsured  in  recognized  companies  .       .  19,541,748  00 

Net  amount  in  force 

Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  .... 
Par  value  of  company's  stock  owned  by  directors 

Business  in  Massachusetts  during  the  Year. 


Premiums. 

$1,767,821  60 
189,060  81 

$1,956,882  41 
1,397,694  18 

$559,188  23 
176,273  82 


$42,551,736  00       $382,914  41 


$2,581,211  03 
1,051,769  77 
2,500  00 


Fire  . 
Motor  vehicles 
Tornado,  windstorm 

and  cyclone 
Sprinkler  leakage 
Riot,  civil  commo 

tion  and  explo 

sion  . 

Totals  . 


Net  Risks 
Written. 

$4,442,350  00 

—2,031  00 

78,663  00 

41,113  00 


25,828  00 


Net  Premiums 
Received. 

$35,660  83 
—1  59 


Net  Losses 
Paid. 


Net  Losses 
Incurred. 


$15,018  76     $16,854  76 


-15 
123 


01 
59 


80  86 


$4,585,923  00    $35,848  68    $15,018  76      $16,854  76 


UNDERWRITERS  AT  AMERICAN  LLOYDS,  NEW  YORK,  N.  Y. 

Commenced  business  April  30,  1890. 
EDWARD  E.  HALL  &  CO.,  Attorneys. 

Home  Office,  80  Maiden  Lane. 
Income. 

Net  premiums  written:   fire,  $158,085.79;   sprinkler  leakage, 

$57,025.93    $215,111  72 

Gross  interest  on  bonds,  $30,178.76;  bank  deposits,  $956.90;  all 

other,  $8.22   31,143  88 

Deposit  of  new  subscriber      .......  2,000  00 

Total  income   $248,255  60 

Ledger  assets  Dec.  31,  1920    736,860  26 

Total   $985,115  86 

Disbursements. 

Net  losses  paid:  fire,  $44,152.51;  sprinkler  leakage,  $26,433.76  .  $70,586  27 

Loss  adjustment  expenses       .......  2,704  99 

Agents'  compensation,  including  brokerage      ....  79,895  93 
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Agents'  allowances  ..... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Inspections,  surve3^s,  underwriters'  boards  and  tariff 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Dividends  to  subscribers  .... 

Gross  loss  on  maturity  of  bonds 

Auditing  ....... 

Paid  retired  subscriber  ..... 

All  other  disbursements  .... 

Total  disbursements  .... 

Balance  ...... 


associations 


$100  00 
2,880  00 
2,878  82 
17,989  89 
7,470  70 
7  79 
37  50 
42,555  66 
5  63 
1,972  45 
13,815  47 
139  02 

$243,040  12 

$742,075  74 


Ledger  Assets. 
Book  value  of  bonds      .       .       .       .  . 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Total  ledger  assets  ..... 


$667,652  25 
42,714  77 
31,708  72 

$742,075  74 


Non-Ledger  Assets. 

Interest  accrued  on  bonds,  $6,714.87;  other  assets,  $90.78  .       .  6,805  65 

Market  value  of  bonds  over  book  value   59,713  75 

Reinsurance  recoverable  on  paid  losses   39  03 

Gross  assets   $808,634  17 


Assets  not  admitted. 
Agents'  balances  over  three  months  due  . 

Admitted  assets  ..... 


246  90 


,387  27 


Unpaid  losses  and  claims : 

Fire  .... 
Sprinkler  leakage  . 

Totals  . 
Recognized  reinsurance  . 


Liabilities. 

In  Process  of 
Adjustment. 

$50,916  36 
1,519  88 

$52,436  24 


Incurred  but 
not  Reported. 

$1,886  83 


$1,886  83 


Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  $90,627.40;  sprinkler  leakage, 
$44,355.86;  effective  prior  to  Jan.  1,  1921,  $56,655.02;  plus 
reinsurance  disallowed,  $292.81  ...... 

Interest  due  or  accrued  to  subscribers  ..... 

Federal,  state  and  other  taxes  due  or  accrued  .... 

Reserve  on  account  of  credit  balances  of  retired  subscribers 


$54,323  07 
27,743  44 

$26,579  63 
2,201  49 


191,931  09 
28,000  00 
17,100  00 
76,000  00 


Total 


$341,812  21 
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Subscribers'  deposits 
Surplus  over  all  liabilities 
Surplus  to  policy  holders 

Total  liabilities,  including  surplus 


$100,000  00 
366,575  06 


$466,575  06 


$808,387  27 


Risks  and  Premiums. 
Fire. 


Written  during  the  year 
Expired  and  terminated 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


Risks. 

$46,573,257  00 
10,156,578  00 

$36,416,679  00 
14,365,644  00 


Premiuma. 

$320,002  19 
66,908  62 

$253,093  57 
97,450  42 


$22,051,035  00    $155,643  15 


Written  during  the  year 
Expired  and  terminated 


Sprinkler  Leakage, 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 


$12,633,313  00 
2,533,904  00 

$10,099,409  00 
2,126,227  00 


Net  amount  in  force       ....     $7,973,182  00 
Effective  prior  to  Jan.  1,  1921. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals   .  . 
Expired  and  terminated 

In  force  at  end  of  year  .  .  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


$81,810,534  00 
5,872,526  00 

$87,683,060  00 
64,916,184  00 

$22,766,876  00 
7,351,052  00 


$93,274  22 
16,355  09 

$76,919  13 
15,202  06 

$61,717  07 


$583,448  44 
44,327  37 

$627,775  81 
415,567  39 

$212,208  42 
62,535  46 


$15,415,824  00    $149,672  96 


Miscellaneous. 

Net  premiums  received  from  organization  of  company  .  .  $7,493,677  86 
Net  losses  paid  from  organization  of  company  ....  2,603,308  70 
Dividends  to  subscribers  declared  from  organization  of  company  1,242,176  91 
Dividends  to  subscribers  during  the  year         ....       42,555  66 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Net  Losses 
Paid. 


Fire  . 

Sprinkler  leakage  . 
Totals  . 


$1,977,289  00  $18,595  38  $10,202  57 
.  483,916  00       3,362  85       3,329  56 


Net  Losses 
Incurred. 

$8,843  51 
426  56 


$2,461,205  00    $21,958  23    $13,532  13       $9,270  07 
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AMERICAN  MUTUAL  FIRE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  I. 

Incorp>orated  June  1,  1877.   Commenced  business  June  1,  1877. 
JOHN  R.  FREEMAN,  President.  THEODORE  P.  BOGERT,  Secretary. 

Office,  10  Weyhosset  Street, 


Income. 


Net  premiums  written :  fire,  $856,079. 13  j  tornado,  windstorm  and 

cyclone,  $50;  sprinkler  leakage,  $120  ..... 

$856,249 

13 

Gross  interest  on  stocks  and  bonds,  $81,155.39;  bank  deposits, 

$4,224.38;  all  other,  $27.51  

85,407 

28 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds 

1,504 

29 

Canadian  exchange  ........ 

'  22 

64 

Total  income  .       .       .       .       .       .       .       .  . 

$943,183 

34 

Ledger  assets  Dec.  31,  1920 

1,601,712 

62 

Total  

$2,544,895 

96 

Disbursements. 

Net  losses  paid :  fire,  $29,697.61 ;  tornado,  windstorm  and  cyclone, 

$1,725.14;  sprinkler  leakage,  $5,016.60         .       .       .  . 

$36,439 

35 

Salaries  and  fees  of  directors,  officers  and  clerks 

16,385 

29 

rienis  ........... 

Furniture  and  fixtures 

710 

78 

Inspection  department,  for  inspections,  maps,  plans  and  adjust- 

ment of  losses  ......... 

30,874 

06 

Federal  taxes  ......... 

1,798 

61 

Other  taxes,  licenses  and  fees  .       .       .     '  . 

14,700 

78 

Postage,  telegraph,  telephone,  exchange  and  express  . 

787 

31 

Legal  expenses  ......... 

1,580 

75 

Advertising,  subscriptions,  printing  and  stationery  . 

2,264 

22 

Dividends  to  policyholders  ....... 

784,341 

55 

Gross  loss  on  sale  oi  bonds  ....... 

903 

17 

•Gross  decrease  in  book  value  of  stocks  ..... 

62,871 

79 

Total  disbursements       .       .       .       .       .       .  . 

$955,740 

70 

Balance        .       .       .       .       .  . 

$1,589,155 

26 

Ledger  Assets. 

Book  value  of  stocks,  $700,607.23;  bonds,  $710,362.31 

$1,410,969 

54 

Deposits  in  trust  companies  and  banks  on  interest  . 

139,797 

21 

Premiums  in  course  of  collection  ...... 

38,388 

51 

/ 

Total  ledger  assets  .       .       .       .       .       .  '  . 

$1,589,155 

26 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds  ...... 

10,455 

57 

-Market  value  of  stocks  and  bonds  over  book  value  . 

43,020 

46 

Gross  assets   .       .       .       .       .       .       .  . 

$1,642,631 

29 
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Assets  not  admitted. 
Premiums  over  three  months  due  . 


$463  93 


Admitted  assets  $1,642,167  36 

Liabilities* 


Unpaid  losses  and  claims: 

Fire  

Tornado,  windstorm  and  cy- 
clone       .       .       .  . 
Sprinkler  leakage  . 

Totals   .       .       .  . 


In  Process  of 
Adjustment. 

$8,301  70 

287  00 
289  27 

$8,877  97 


Incurred  but 
not  Reported. 

$206  17 

40  05 
37  36 


$283  58 


Unearned  premiums:  fire,  $548,973.55;  tornado,  windstorm  and 
cyclone,  $41.67;  sprinkler  leakage,  $60;  effective  prior  to  Jan. 
1,  1921,  $238,693.78   .       .       .  ,  

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  .... 


Total    .  . 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


1,161  55 


787,769  00 
320  53 
4,660  51 

$801,911  59 
840,255  77 

$1,642,167  36 


Risks  and  Premiums. 
Fire. 


Risks. 


Premiums. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  , 


.  $128,108,313  00    $953,132  79 
8,379,782  00       70,230  95 


.  $119,728,531  00    $882,901  84 


Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year         ....         $12,500  00 


$50  00 


Written  during  the  year 


Sprinkler  Leakage. 


$15,000  00 


$120  00 


Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920   $214,235,887  00  $1,543,956  66 

Expired  and  terminated         ....    127,755,391  00      935,693  17 


In  force  at  end  of  year 


$86,480,496  00    $608,263  49 


Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        $12,458,895  72 

Net  losses  paid  from  organization  of  company  ....  1,771,336  55 

Cash  dividends  paid  policyholders  from  organization  of  company  8,983,524  78 
Dividends  to  policyholders  during  1921:  91,  85,  75,  63  and  46 
per  cent. 

Contingent  premium  five  times  cash  premium. 
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Business  in  Massachusetts  during  the  Year. 


Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incarred. 


Fire  .  .  .  $20,339,290  00  $155,910  94  $5,666  51  $3,596  40 
Tornado,  wdnds  torm 

and  cyclone       .                    -  -  2  72  2  72 

Sprinkler  leakage  .                    -  612  78  563  82 


Totals   .       .     $20,339,290  00  $155,910  94      $6,282  01       $4,162  94 


ASSURANCE  COMPANY  OF  AMERICA,  NEW  YORK,  N.  Y. 

Incorporated  Feb.  25,  1897.   Commenced  business  April  1,  1897. 
Paid-up  Capital,  $200,000. 
R.  BLEECKER  RATHBONE,  President.  CHARLES  S.  CONKLIN,  Secretary. 

Home  Office,  80  Maiden  Lane. 
Income. 

Net  premiums  written:    fire,   $361,425.77;    motor  vehicles, 

$220,171.92   $581,597  69 

Gross  interest  on  mortgages,  $6,130;  stocks  and  bonds,  $50,396.06; 


bank  deposits,  $2,654.34   59,180  40 

Gross  profit  on  sale  or  maturity  of  bonds         ....         2,092  00 


Total  income  .       .       .       .       .       .       .       .       .    $642,870  09 

Ledger  assets  Dec.  31,  1920    1,196,645  46 


« 

Total   $1,839,515  55 

Disbursements^ 

Net  losses  paid:  fire,  $186,600.33;  motor  vehicles,  $78,003  .       .  $264,603  33 

Loss  adjustment  expenses      .......  6,243  30 

Agents'  compensation,  including  brokerage       ....  162,236  63 

Salaries  and  fees  of  directors,  officers  and  clerks       .       .       .  20,404  96 

Rents   1,814  82 

Furniture  and  fixtures    .       .       .       .       .       .       .       .  81  55 

Maps,  including  corrections    .......  336  30 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  5,097  79 

Federal  taxes   12,668  25 

Other  taxes,  Hcenses  and  fees   13,091  06 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  806  71 

Legal  expenses      .       .       .       .       .       .       .       .       .  160  45 

Advertising,  subscription,  printing  and  stationery     .       .       .  4,282  76 

Dividends  to  stockholders   30,000  00 

Auditing   250  00 

All  other  disbursements   75  00 


Total  disbursements   .    $522,152  91 

Balance        .       .       ....       .       .       .       .  $1,317,362  64 
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Ledger  Assets. 

Mortgage  loans  on  real  estate   $106,000  00 

Book  value  of  stocks,  $117,757;  bonds,  $963,082.50  .       .       .  1,080,839  50 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .  62,173  28 

Agents'  balances   68,349  86 


Total  ledger  assets  $1,317,362  64 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $1,290;  bonds,  $8,522.67  .       .        9,812  67 


Gross  assets  $1,327,175  31 

Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value   .       .       .      128,989  50 


Admitted  assets      .  $1,198,185  81 


Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of  Incurred  but 

Adjusted.          Adjustment.  not  Reported. 

Fire     ....      $4,333  37  $115,197  63  $5,000  00 

Motor  vehicles      .       .       2,550  34      51,693  66  5,000  00 


Totals  .  .  .  $6,883  71  $166,891  29  $10,000  00  $183,775  00 
Recognized  reinsurance   37,394  40 


Balance        ....       .       .       .       .       .  $146,380  60 

Estimated  expensed  of  investigation  and  adjustment  of  losses     .  1,000  00 
Unearned    premiums:     fire,    $249,321.56;     motor  vehicles, 

$326,854.22;  effective  prior  to  Jan.  1,  1921,  $80,180.14  .       .  656,355  92 

Salaries,  expenses  and  accounts  due  or  accrued         ...  1,000  00 

Federal,  state  and  other  taxes  due  or  accrued    ....  18,000  00 

Contingent  commissions  or  other  charges  due  or  accrued    .       .  7,770  41 


Total   $830,506  93 

Cash  capital  $200,000  00 

Surplus  over  all  liabilities       ....         167,678  88 

Surplus  to  policyholders        ....   367,678  88 


Total  liabilities,  including  surplus     .....  $1,198,185  81 


Written  during  the  year 
Expired  and  terminated 


Risks  and  Premiums. 
Fire. 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Risks. 

$89,717,619  00 

10,658,204  00 

$79,059,415  00 

30,895,731  00 


Premiums. 

$932,618  33 
224,938  71 

$707,679  62 
274,156  69 


Net  amount  in  force 


$48,163,684  00    $433,522  93 
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Motor  Vehicles 


Written  during  the  year 
Expired  and  terminated 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 


Net  amount  in  force 


Effective  prior  to  Jan. 


In  force  Dec.  31,  1920  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


Risks. 

$10,212,390  00 
1,335,867  00 

$8,876,523  00 
945,978  00 


Premiums. 

$439,715  52 
78,198  00 

$361,517  52 
34,663  30 


$7,930,545  00  $326,854  22 
,  1921. 

$107,349,841  00  $1,168,438  67 

75,555,087  00      855,463  58 


$31,794,754  00 
11,494,830  00 


$312,975  09 
95,515  27 


$20,299,924  00    $217,459  82 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (15  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$9,805,554  15 
5,763,416  57 
477,456  47 
30,000  00 
119,100  00 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Net  Losses 
Paid. 


Net  Losses 
Incurred. 


Fire 


$919,545  00    $13,577  17    $17,667  59      $18,267  59 


ATLANTIC  CITY  FIRE  INSURANCE  COMPANY,  ATLANTIC  CITY, 

N.  J. 

Incorporated  July  8,  1902.   Commenced  business  Jan.  5,  1903. 
Paid-up  Capital,  $200,000. 
WILLIAM  RIDDLE,  President.  CHARLES  E.  SCHROEDER,  Acting  Secretary. 

Home  Office,  Corner  Tennessee  and  Atlantic  Avenues. 
Income. 

Net  premiums  written :  fire    .......    $115,231  96 

Gross  interest  on  mortgages,   $791.33;    stocks  and  bonds, 
$16,734.40;  bank  deposits,  $568.67;  all  other,  $18.19;  gross 


rents,    including    $1,200   for    company's    own  occupancy, 

$17,718.24    35,830  83 

Agents'  balances  previously  charged  off    ....        .  58  70 

Gross  increase  in  book  value  of  ledger  assets    ....  27  85 

From  all  other  sources   ........  9  15 


Total  income  $151,158  49 

Ledger  assets  Dec.  31,  1920    495,232  81 


Total  $646,391  30 
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Disbursements. 
Net  losses  paid:  fire  ...... 

Loss  adjustment  expenses  ..... 

Agents'  compensation,  including  brokerage 
Agents'  allowances  ...... 

Field  supervisory  expenses  ..... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents,  including  $1,200  for  company's  own  occupancy 
Furniture  and  fixtures  ...... 

Maps,  including  corrections  ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ....... 

Other  taxes,  licenses  and  fees  ..... 

Postage,  telegraph,  telephone,  exchange  and  express  . 
Legal  expenses  ....... 

Advertising,  subscriptions,  printing  and  stationery  . 
Repairs  and  expenses  on  real  estate 
Taxes  on  real  estate      .       .       .       .  . 

Dividends  to  stockholders  ..... 

Agents'  balances  charged  off  . 
Gross  decrease  in  book  value  of  bonds 
All  other  disbursements  ..... 

Total  disbursements  ..... 

Balance  ....... 


$34,729  47 

1.427  88 
24,491  06 

8  00 
201  70 
20,415  63 

1.428  61 
431  75 

14  75 
1,887  37 
2,406  70 
2,476  09 
265  52 
1,190  00 
1,733  53 
9,126  23 
4,408  91 
21,000  00 
52  98 
366  00 
324  62 

$128,386  80 

$518,004  50 


Ledger  Assets. 
Book  value  of  real  estate  ..... 

Mortgage  loans  on  real  estate  .... 

Book  value  of  stocks,  $103,845.63;  bonds,  $199,465  . 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Bills  receivable  ....... 

Building  and  Loan  Association  shares 

Deposit  with  Philadelphia  Underwriters'  Association 

Total  ledger  assets  ...... 


$133,269  70 
9,450  00 
303,310  63 
1,953  94 
2,309  54 
20,792  65 
14,949  02 
130  00 
31,639  02 
200  00 

$518,004  50 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $192.36;    bonds,  $1,808.30; 

other  assets,  $4,071.67        .   6,072  33 

Market  value  of  real  estate  over  book  value     ....  8,730  30 

Market  value  of  stocks  and  bonds  over  book  value   .       .       .  24,436  87 

Gross  assets   .       .       .   $557,244  00 


Assets  not  admitted. 
Agents'  balances  over  three  months  due  .       .  $4,595  93 
Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation   200  00 


4,795  93 


Admitted  assets   $552,448  07 
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Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of         Incurred  but 
Adjusted.  Adjustment.         not  Reported.  Resisted. 

Fire     .  $2,598  67      $3,103  00      $500  00    $7,487  15      $13,688  82 

Recognized  reinsurance  ........         3,590  75 


Balance         ...       .       .       .       .       .  .  $10,098  07 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  75  00 

Unearned  premiums :  fire       .......  103,962  06 

Dividends  declared  and  unpaid  to  stockholders        .       .  .  6,000  00 

Salaries,  expenses  and  accounts  due  or  accrued         .        .  .  75  00 

Federal,  state  and  other  taxes  due  or  accrued  .       .       .  .  1,901  39 

Contingent  commissions  or  other  charges  due  or  accrued   .  .  100  00 


Total  $122,211  52 

Cash  capital  .  •  .  .  •  •  •  •  •  $200,000  00 
Surplus  over  all  liabilities  .  .  .  .  230,236  55 
Surplus  to  policyholders  .       .       .       .       .    430,236  55 


Total  liabilities,  including  surplus     .....  $552,448  07 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

In  force  Dec.  31,  1920   $13,392,100  00  $172,765  47 

Written  during  the  year        ....     15,558,582  00  174,638  06 


Totals  $28,950,682  00    $347,403  53 

Expired  and  terminated         ....     11,548,016  00      136,948  80 


In  force  at  end  of  year  $17,402,666  00    $210,454  73 

Reinsured  in  recognized  companies  .       .       .      2,184,504  00       17,780  79 


Net  amount  in  force       ....   $15,218,162  00  $192,673  94 
Miscellaneous. 

Net  premiums  received  from  organization  of  company      .       .  $1,025,999  17 

Net  losses  paid  from  organization  of  company  ....  284,146  56 

Cash  dividends  declared  from  organization  of  company     .        .  275,800  00 

Dividends  declared  during  the  year  (13^  per  cent)     .        .        .  27,000  00 

Par  value  of  company's  stock  owned  by  directors     .       .       .  51,400  00 

Business  in  Massachusetts  during  the  Year. 

Net  Risks             Net  Premiums        Net  Losses  Net  Losses 

Written.                 Received.               Paid.  Incurred. 

Fire     .       .       .         $305,550  00      $3,945  23      $3,957  87  $4,827  81 
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ATLANTIC  MUTUAL  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  April  11,  1842.   Commenced  business  July  1,  1842. 
CORNELIUS  ELDERT,  President.  G.  STANTON  FLOYD-JONES,  Secretary. 

Home  Office,  51  Wall  Street, 
Income. 

Net  premiums  written:  ocean  marine,  $2,482,130;  inland  navi- 
gation and  transportation,  $155,274.75         ....  $2,637,404  75 

Gross  interest  on  stocks  and  bonds,  $600,801.71;  bank  deposits, 
$29,157.74;  all  other,  $4,842.90;  gross  rents,  including  $50,000 

for  company's  own  occupancy,  $457,928.32   ....  1,092,730  67 

Gross  profit  on  maturity  of  bonds   ......  4,664  32 

Balances  of  scrip  banks  entered  on  books         ....  11,759  50 

Income  tax  withheld  at  source        ......  1,096  28 

Scrip  acquired  by  the  company       ......  320  00 

Foreign  exchange  .........  30,538  95 

From  all  other  sources   3,003  96 


Total  income  $3,781,518  43 

Ledger  assets  Dec.  31,  1920    16,500,203  68 


Total  $20,281,722  11 


Disbursements. 
Net  losses  paid:  ocean  marine,  $1,981,316.31;  inland  navigation 
and  transportation,  $65,789.63  ..... 

Loss  adjustment  expenses  ...... 

Agents'  compensation,  including  brokerage 
Agents'  allowances  ....... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents,  including  $50,000  for  company's  own  occupancy 
Furniture  and  fixtures  ....... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ........ 

Other  taxes,  licenses  and  fees  .       .       .       .       .  . 

Postage,  telegraph,  telephone,  exchange  and  express  . 
Legal  expenses  ........ 

Advertising,  subscriptions,  printing  and  stationery  . 
Repairs  and  expenses  on  real  estate         .  ^ 
Taxes  on  real  estate  ....... 

Gross  loss  on  maturity  of  bonds  ..... 

Gross  decrease  in  book  value  of  stocks  .... 

Scrip  redeemed  ........ 

Interest  to  scripholders  ....... 

Discount  on  premiums  ....... 

Income  tax  withheld  at  source  ..... 

All  other  disbursements  ...... 


$2,047,105  94 
13,657  14 
179,627  45 
3,750  00 
487,113  48 
52,509  84 
3,952  44 
10,500  85 
35,069  00 
71,190  36 
3,677  40 
5,222  23 
33,946  40 
188,931  48 
115,134  80 
16,625  00 
155,000  00 
2,252,560  00 
236,113  90 
3,229  32 
1,273  87 
10,095  09 


Total  disbursements  $5,926,285  99 


Balance  $14,355,436  12 
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Ledger  Assets. 
Book  value  of  real  estate  ..... 

Book  value  of  stocks,  $2,516,114.60;  bonds,  $5,540,447.72 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Bills  receivable  ....... 

Deposits  with  foreign  bankers  .... 

Real  estate  in  suspense  ...... 

Funds  advanced  American  Marine  Insurance  Syndicates 
Company's  scrip  owned  ..... 

Notes  receivable  ....... 

Total  ledger  assets  


$3,900,000  00 
8,056,562  32 
192  39 
153,260  00 
1,036,687  13 
804,112  26 
175,513  72 
134,503  14 
75,000  00 
13,050  68 
3,360  00 
3,194  48 

$14,355,436  12 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  $57,492.23;  other  assets, 
$562.59;    rents  due  and  accrued  on  company's  property, 

$34,797.44    92,852  26 

Market  value  of  stocks  and  bonds  over  book  value    .       .       .  1,033,756  88 

Reinsurance  recoverable  on  paid  losses    .....  131,454  04 


Gross  assets 


$15,613,499  30 


Assets  not  admitted. 

Company's  scrip  owned         ....  $3,360  00 

Agents'  balances  over  three  months  due  .       .  103,278  82 

Bills  receivable,  past  due,  taken  for  premiums  .  14,032  07 

Deposits  with  foreign  bankers        .       .       .  10,081  38 

Notes  receivable   3,194  48      133,946  75 

Admitted  assets   $15,479,552  55 


Unpaid  losses  and  claims: 


Ocean  marine 

Inland  navigation 
and  transporta- 
tion . 


Adjusted. 


Liabilities. 

In  Process  of 
Adjustment. 


Incurred  but 
not  Reported. 


$156,232  27  $136,347  73  $4,041,150  00 
6,590  40       5,751  60      170,458  00 


Totals  .  .  $162,822  67  $142,099  33  $4,211,608  00  $4,516,530  00 
Recognized  reinsurance   710,002  00 


Balance  ........ 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  ocean  marine,  $607,032.69;  inland  naviga- 
tion and  transportation,  $16,486.38;  total,  $623,519.07;  less 
recognized  reinsurance,  $4,489.57 

Scrip  ordered  to  be  redeemed  .... 

Interest  due  or  accrued  ..... 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 


.  $3,806,528  00 
15,000  00 


619,029  50 
226,561  48 
50,679  67 
23,298  10 
20,000  00 
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Contingent  commissions  or  other  charges  due  or  accrued 
Return  premiums  and  reinsurance  due  other  companies 
Income  tax  withheld  at  source  .... 

Surplus  on  redemption  of  scrip  withheld  . 

Rents  paid  in  advance  ...... 

Scrip  outstanding  ....... 

Total  

Surplus  to  policyholders  

Total  liabilities,  including  surplus 


$102,461  59 

366,051  25 

1,096  28 

22,667  55 

3,698  75 

3,996,670  00 

.  $9,253,742  17 
.    6,225,810  38 

$15,479,552  55 


Risks  and  Premiums. 
Ocean  Marine. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals   .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals   .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$43,437,978  00 
507,733,637  00 


Premiums. 

$1,217,771  44 
4,094,429  53 


$551,171,615  00 

$5,312,200  97 

518,598,679  00 

4,635,341  41 

$32,572,936  00 

$676,859  56 

13,899,135  00 

69,826  87 

$18,673,801  00       $607,032  69 


Inland  Navigation  and  Transportation. 


$4,586,353  00 
127,031,925  00 

$131,618,278  00 
129,859,512  00 

$1,758,766  00 
45,018  00 


$6,553  88 
226,572  18 

$233,126  06 
216,603  30 


$16,522  76 
36  38 


$1,713,748  00        $16,486  38 


Miscellaneous. 

Net  premiums  received  from  organization  of  company  .  $287,963,632  15 
Net  losses  paid  from  organization  of  company  .  .  .  143,284,117  07 
Scrip  dividends  declared  from  organization  of  company  .  106,412,620  00 
Scrip  dividends  declared  during  the  year  .....    2,274,220  00 


Ocean  marine 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses 

Written.  Received.  Paid. 

.     $23,275,626  00    $72,420  44     $6,178  84 


Net  Losses 
Incurred. 

$5,476  21 
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THE  ATWOOD  FIRE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  Dec.  24,  1919.   Commenced  business  Jan.  20,  1920. 
Paid-up  Capital,  $300,000. 
KIMBALL  C.  ATWOOD,  President.  WILFRID  C.  POTTER,  Secretary. 

Home  Office,  80  Maiden  Lane. 
Income. 

Net   premiums   written:    fire,   $46,211.67;    motor  vehicles, 

$15,094.05   $61,305  72 

Gross  interest  on  bonds,  $32,431.85;  bank  deposits,  $1,353.09; 


all  other,  $9.03    33,793  97 


Total  income  $95,099  69 

Ledger  assets  Dec.  31,  1920    687,713  19 


Total   $782,812  88 

Disbursements. 

Net  losses  paid:  fire,  $40,136.21;  motor  vehicles,  $7,550.20       .  $47,686  41 

Loss  adjustment  expenses      .......  425  33 

Agents'  compensation,  including  brokerage      .       .       .       .  24,422  54 

Field  supervisory  expenses      .......  736  90 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  10,931  00 

Furniture  and  fixtures    .        .        .        .        .        .        .        .  437  00 

Maps,  including  corrections    .......  2,162  80 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  608  07 

Federal  taxes   3,085  33 

Other  taxes,  licenses  and  fees  .......  1,555  55 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  279  82 

Printing  and  stationery  ........  1,708  96 


Total  disbursements       .  $94,039  71 


Balance   $688,773  17 

Ledger  Assets. 

Book  value  of  bonds   $629,759  50 

Cash  in  office        .        .        .        .        .        .        .        .        .  500  00 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .  41,280  15 

Agents'  balances   12,742  07 

Reinsurance  recoverable  on  paid  losses     .        .        .        .        .  4,291  45 

Deposit  with  Philadelphia  Underwriters'  Association         .       .  200  00 


Total  ledger  assets   $688,773  17 

Non-Ledger  Assets. 

Interest  accrued  on  bonds      .        .        .        .        .        .        .  11,245  28 

Market  value  of  bonds  over  book  value    .....  45,100  50 


Gross  assets   .       .  $745,118  95 
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Assets  not  admitted. 
Agents'  balances  over  three  months  due  .       .  $122  67 
Deposit  with  Philadelphia  Under"v\Titers'  Asso- 
ciation   200  00         $322  67 


Admitted  assets   .    $744,796  28 

Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of  Incurred  but 

Adjustment.  not  Reported. 

Fire  $9,344  86  $1,048  00 

Motor  vehicles      ....         2,215  00  40  00 


Totals  $11,559  86      $1,088  00      $12,647  86 

Recognized  reinsurance   2,568  75 


Balance  "  .       .       .  $10,079  11 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  500  00 
Unearned  premiums:  fire,  $23,816.86;  motor  vehicles,  $8,053.78; 

effective  prior  to  Jan.  1,  1921,  $7,211.09       ....  39,081  73 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  1,280  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  2,600  00 

Contingent  commissions  or  other  charges  due  or  accrued   .       .  6,000  00 

Unpaid  reinsurance  premiums        ......  1,425  50 


Total   $60,966  34 

Cash  capital  $300,000  00 

Surplus  over  all  liabiUties       ....         383,829  94 

Surplus  to  poHcyholders         ....    683,829  94 


Total  liabiUties,  including  surplus   $744,796  28 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year        ....    $12,258,467  00  $73,542  91 

Expired  and  terminated         ....       5,688,082  00  15,373  05 


In  force  at  end  of  year  $6,570,385  00      $58,169  86 

Reinsured  in  recognized  companies  .       .       .       1,394,726  00       18,913  53 


Net  amount  in  force       ....  $5,175,659  00  $39,256  33 

Motor  Vehicles. 

Written  during  the  year        ....  $1,278,834  00  $22,827  09 

Expired  and  terminated         ....  452,709  00  5,802  33 


In  force  at  end  of  year  .  .  .  .  .  $826,125  00  $17,024  76 
Reinsured  in  recognized  companies  .       .       .  21,395  00  917  20 


Net  amount  in  force       ....       $804,730  00      $16,107  56 
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In  force  Dec.  31,  1920 
Written  during  the  year 

Totals  . 
Expired  and  terminated 

In  force  at  end  of  year 


Effective  prior  to  Jan.  1,  1921. 

Risks. 

 $9,067,928  00 

3,263,637  00 


$12,331,565  00 
11,055,013  00 


Premiums. 

$91,696  68 
32,440  78 


$124,137  46 
109,800  28 


$1,276,552  00      $14,337  18 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Par  value  of  company's  stock  owned  by  directors 


$152,399  74 
50,763  63 
6,500  00 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Net  Losses 
Paid. 


Motor  vehicles 


Net  Losses 
Incurred. 


$312,578  00      $6,860  68      $1,139  22       $1,434  22 


THE  AUTOMOBILE  INSURANCE  COMPANY  OF  HARTFORD, 
CONNECTICUT,  HARTFORD,  CONN. 

Incorporated  June  13,  1907.   Commenced  business  April,  1913. 
Paid-up  Capital,  $2,000,000. 

J.  C.  BARDEN,  ] 
M.  G.  BULKELEY,  President.  ^-  r^eBERT  \  Secretaries. 

JOHN  S.  TURN,  j 

Home  Office,  650  Main  Street. 
Income. 

Net  premiums  written:  fire,  $4,629,243.15;  ocean  marine, 
$1,938,076.42;  motor  vehicles,  $2,432,764.43;  aircraft, 
$1,924.30;  inland  navigation  and  transportation,  $1,446,878.90; 
tornado,  windstorm  and  cyclone,  $96,619.86;  hail,  $81,707.08; 
sprinkler  leakage,  $77,964.37;  riot,  civil  commotion  and  ex- 
plosion, $72,749.32   $10,777,927  83 

Gross  interest  on  mortgages,  $33,315.73;  collaterals,  $31,874.15; 
stocks  and  bonds,  $242,990.70;   bank  deposits,  $24,710.67; 

all  other,  $2,444.58    335,335  83 

Borrowed  money   700,000  00 

Agents'  balances  previously  charged  off    .        .        .        .        .  370  83 

From  all  other  sources   ........  1  68 


Total  income  $11,813,636  17 

Ledger  assets  Dec.  31,  1920    11,446,645  23 


Total 


$23,260,281  40 
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Disbursements. 
Net  losses  paid:  fire,  $2,677,887.79;  ocean  marine,  $635,176.74; 
motor  vehicles,  $2,318,142.36;  aircraft,  $3,925.36;  inland  nav- 
igation and  transportation,  $839,410.93;  tornado,  Tvindstorm 
and  cyclone,  $11,179.30;  hail,  $46,086.45;  sprinkler  leakage, 


$33,460.79;  riot,  civil  commotion  and  explosion,  $3,163.20     .  $6,568,432  92 

Loss  adjustment  expenses   176,639  29 

Agents' compensation,  including  brokerage      ....  1,786,617  11 

Field  supervisory  expenses     .......  633,502  34 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  363,711  65 

Rents   104,594  32 

Furniture  and  fixtures    .       .       .       .       .       .       .       .  30,553  51 

Maps,  including  corrections    .......  16,204  47 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  185,767  90 

Federal  taxes   195,220  93 

Other  taxes,  licenses  and  fees  .......  454,873  27 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  47,275  54 

Legal  expenses   27,009  47 

Advertising,  subscriptions,  printing  and  stationery    .       .       .  129,160  85 

Investment  expense       ........  1,498  40 

Borrowed  money  repaid   700,000  00 

Interest  on  borrowed  money   21,384  89 

Dividends  to  stockholders   200,000  00 

Agents'  balances  charged  off  .       .       .       .       .       .       .  7,628  73 

Gross  loss  on  sale  of  bonds     .......  2,590  00 

Decrease  in  reserve  on  account  of  reinsurance  treaties       .       .  219,136  79 

Michigan  surcharge  returned  .......  36  92 

Interest  on  treaty  deposits   10,415  23 

Foreign  exchange   8,800  44 

All  other  disbursements         .......  6,866  93 


Total  disbursements  $11,897,921  90 


Balance  $11,362,359  50 

Ledger  Assets. 

Mortgage  loans  on  real  estate   $604,200  00 

Loans  secured  by  collateral     .       .       .....  589,750  00 

Bookvalueof  stocks,  $278,925;  bonds,  $5,297,897.40       .       .  5,576,822  40 

Cash  in  office   1,257  94 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .  2,353,231  07 

Agents'  balances   2,187,196  82  - 

Bills  receivable   9,075  74 

Reinsurance  recoverable  on  paid  losses     .....  6,844  53 

Mississippi  balances      .       .       .       .       .       .       .       .  2,216  97 

Suspense      .   14,489  51 

Advances  for  traveUng  expenses   17,274  52 


Total  ledger  assets  $11,362,359  50 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $20,507.52;  bonds, 

$53,511.39;  collateral  loans,  $11,322.08;  other  assets,  $1,046.82  86,387  81 

Reinsurance  recoverable  on  paid  losses    .....  277,130  68 

Salvage   5,078  83 

Due  from  other  companies     .......  131,561  67 


Gross  assets   .       .       .       .       .       .       .       .        $11,862,518  49^ 
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Assets  not  admitted. 
Agents'  balances  over  three  months  due  . 
Bills  receivable,  past  due,  taken  for  premiums  . 
Book  value  of  stocks  and  bonds  over  market 
value  ....... 

Mississippi  balances  ..... 

Suspense  ....... 

Advances  for  traveling  expenses 


$4,468  03 
9,075  74 

87,458  90 

2,216  97 

14,489  51 

17,274  52    $134,983  67 


Admitted  assets 
Unpaid  losses  and  claims : 


$11,727,534  82 


Liabilities. 


In  Process  of 

Adjusted.              Adjustment.  not  Reported.  Resisted. 

Fire  .  $156,194  76  $660,118  34  $23,381  36  $35,411  37 
Ocean  ma- 

1,596,732  16  100,000  00    88,000  00 


Incurred  but 
not  Reported. 


rme  . 

Motor  vehi- 
cles . 

Aircraft 

Inland  navi- 
gation and 
transporta- 
tion . 

Tornado , 
windstorm 
and  cy- 
clone 

Hail     .  . 

Sprinkler 
leakage  . 

Riot,  civil 
commotion 
and  explo- 
sion . 


303,060  00 
40  00 


30,330  00    29,225  00 


161,522  53    18,710  88    18,993  50 


1,229  87 
405  00 


169  74 


6,750  63 
87  60 

3,918  83 


1,650  00 


12  00 
536  00 


Totals  $157,999  37  $2,733,880  09  $172,970  24  $171,629  87  $3,236,479  57 
Recognized  reinsurance  ........      605,484  40 


$2,630,995  17 
40,699  85 


Balance  ........ 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:  fire,  $2,726,709.59;  ocean  marine 
$418,902.70;  motor  vehicles,  $961,103.32;  aircraft,  $4,219.83 
inland  navigation  and  transportation,  $320,606.30;  tornado 
windstorm  and  cyclone,  $76,317.38;  sprinkler  leakage, 
$50,578.68;  riot,  civil  commotion  and  explosion,  $29,704.53 
effective  prior  to  Jan.  1,  1921,  $1,222,437.24;  plus  reinsurance 

disaUowed,  $779.21    5,811,358  78 

Dividends  declared  and  unpaid  to  stockholders  .  .  .  50,000  00 
Salaries,  expenses  and  accounts  due  or  accrued  .  .  .  .  24,188  82 
Federal,  state  and  other  taxes  due  or  accrued  .  ..  .  .  273,032  99 
Contingent  commissions  or  other  charges  due  or  accrued  .  .  25,000  00 
Funds  held  under  reinsurance  treaties  .....  42,902  31 
Liability  on  account  of  Michigan  surcharge      .        .        .        .  168  14 

 $8,898,346  06 


Total 
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Cash  capital  $2,000,000  00 

Surplus  over  all  liabilities       ....         829,188  76 

Surplus  to  policyholders        ....  $2,829,188  76 

Total  liabiUties,  including  surplus     ....        $11,727,534  82 

Risks  and  Peemiums. 

Fire.  Risks.  Premiums. 

1920  advance  premiums         .       .       .         $3,621,737  00         $20,400  73 

Written  during  the  year         .       .       .        851,198,811  00      8,373,521  58 

Excess  premiums  on  account  of  reinsurance  -  20,829  38 

Totals  $854,820,548  00     $8,414,751  69 

Expired  and  terminated         .       .       .        134,679,929  00       1,536,448  94 

In  force  at  end  of  vear  ....       $720,140,619  00     $6,878,302  75 

Reinsured  in  recognized  companies  .        .        257,941,581  00      2,345,030  89 


Net  amount  in  force       .       .       .       $462,199,038  00  $4,533,271  86 

Ocean  Marine. 

Written  during  the  year         .       .        .       $641,008,141  00  $4,190,847  60 

Expired  and  terminated         .       .       .        601,405,396  00  3,382,847  41 

In  force  at  end  of  year  ....        $39,602,745  00  $808,000  19 

Reinsured  in  recognized  companies  .       .           3,272,188  00  18,911  32 

Net  amount  in  force       .       .       .        $36,330,557  00  $789,088  87 

Motor  Vehicles. 

Written  during  the  year        .       .       .       $439,303,500  00  $4,039,273  16 

Expired  and  terminated         .        .        .        297,448,796  00  1,837,135  00 

In  force  at  end  of  year  .       .       .       .       $141,854,704  00  $2,202,138  16 

Reinsured  in  recognized  companies  .       .           1,449,900  00  19,764  42 


Net  amount  in  force       .       .       .  $140,404,804  00  $2,182,373  74 

Aircraft. 

Written  during  the  year         .       .       .  $648,200  00  $67,934  12 

Expired  and  terminated         .       .       .  587,000  00  57,502  23 

In  force  at  end  of  year  .        .        .        .  $61,200  00  $10,43189 

Reinsured  in  recognized  companies  .        .  5,000  00  1,992  23 


Net  amount  in  force       .       .       ,  $56,200  00  $8,439  66 

Inland  Navigation  and  Transportation. 

Written  during  the  year        .       .       .  $1,118,246,669  00  $2,048,516  79 

Excess  premiums  on  account  of  reinsurance  -  80  13 

Totals   $1,118,246,669  00  $2,048,596  92 

Expired  and  terminated         .       .       .  1,021,262,971  00  1,390,935  26 

In  force  at  end  of  year  ....  $96,983,698  00  $657,661  66 

Reinsured  in  recognized  companies  .       .  7,337,052  00  16,449  08 

Net  amount  in  force       .       .       .  ,     $89,646,646  00  $641,212  58 
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Tornado,  Windstorm  and  Cyclone. 


Written  during  the  year        .  . 
Excess  premiums  on  account  of  reinsurance 

Risks. 

$40,224,496  00 

Premiums. 

$202,514  08 
378  91 

Totals  

Expired  and  terminated 

$40,224,496  00 
5,238,831  00 

$202,892  99 
29,254  71 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$34,985,665  00 
13,058,430  00 

$173,638  28 
58,775  53 

Net  amount  in  force 

$21,927,235  00 

$114,862  75 

Hail. 

Written  during  the  year 
Expired  and  terminated 

$1,334,822  00 
1,334,822  00 

$118,491  26 
118,491  26 

Sprinkler  Leakage. 
Written  during  the  year         .        .        .        $12,270,119  00 
Expired  and  terminated         .       .       .           2,875,726  00 

$114,652  18 
39,175  60 

In  force  at  end  of  year  .       .  . 
Reinsured  in  recognized  companies  . 

$9,394,393  00 
1,050,163  00 

$75,476  58 
705  50 

Net  amount  in  force 

$8,344,230  00 

$74,771  08 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year        .       .       .        $90,882,504  00 
Excess  premiums  on  account  of  reinsurance  - 

$126,253  32 
11 

Totals  

Expired  and  terminated 

$90,882,504  00 
30,802,479  00 

$126,253  43 
48,181  78 

In  force  at  end  of  j^ear  .... 
Reinsured  in  recognized  companies  . 

$60,080,025  00 
16,687,369  00 

$78,071  65 
24,333  24 

Net  amount  in  force 

$43,392,656  00 

$53,738  41 

Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....    $1,798,926,612  00 
Written  during  the  year         .        .        .        265,085,037  00 
Excess  premiums  on  account  of  reinsurance 

$15,307,371  66 
1,187,352  84 
29,988  87 

Totals  

Expired  and  terminated 

$2,064,011,649  00 
1,543,083,167  00 

$16,524,713  37 
12,039,782  15 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$520,928,482  00 
187,277,925  00 

$4,484,931  22 
1,480,373  39 

Net  amount  in  force 

$333,650,557  00 

$3,004,557  83 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company  .  $46,509,818  63 
Net  losses  paid  from  organization  of  company  ....  22,175,653  23 
Cash  dividends  declared  from  organization  of  company  .  .  1,078,000  00 
Dividends  declared  during  the  year  (10  per  cent)  .  .  .  200,000  00 
Par  value  of  company's  stock  owned  by  directors     .       .       .       81,100  00 

Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire  .  .  .  $22,644,822  00  $200,393  84  $106,262  87  $121,833  79 
Ocean  marine  .  15,077,561  00  93,214  36  101,576  99  89,969  23 
Motor  vehicles  .  19,044,900  00  201,430  78  121,393  62  121,490  62 
Aircraft  .  .  4,500  00  365  24  2,500  00  2,500  00 
Inland  navigation 
and  transporta- 
tion .  .  .  22,915,080  00  74,460  71  30,748  91  31,596  19 
Tornado,windstorm 

and  cyclone       .  446,636  00  127  54           30  66             10  32 
Sprinkler  leakage  .  263,361  00  2,381  99          128  80           207  15 
Riot,  civil  commo- 
tion and  explo- 
sion .       .       .  2,892,995  00  7,614  47  - 


Totals   .       .     $83,289,855  00  $579,988  93  $362,641  85    $367,607  30 


THE  BALTIMORE  AMERICAN  INSURANCE  COMPANY, 
BALTIMORE,  MD. 

Incorporated  June  10,  1880.   Commenced  business  Sept.  29,  1880. 
Paid-up  Capital,  $500, OCO. 
JOHN  C.  DISTLER,  Jr.,  President.  EDWARD  J.  COOK,  Secretary. 

Home  Office,  4^  East  Ballimore  Street. 
Income. 

Net  premiums  written:  fire,  $293,308.90;  tornado,  windstorm 

and  cyclone,  $1,131.29   $294,440  19 

Gross  interest  on  mortgages,  $43,753.63;  collaterals,  $3,118.29; 
stocks  and  bonds,  $31,027.21;  bank  deposits,  $567.05;  all 
other,  $11.10;  gross  rents,  including  $2,500  for  company's  own 
occupancy,  $5,059    83,536  28 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds         .        .  942  00 

Gross  increase  in  book  value  of  stocks  and  bonds      .       .       .         8,744  72 


Total  income   .    $387,663  19 

Ledger  assets  Dec.  31,  1920   1,602,760  71 


Total 


$1,990,423  90 
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Disbursements. 
Net  losses  paid:   fire,  $144,608.79;   tornado,  windstorm  and 

cyclone,  $412.68  

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 
Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents  for  company's  own  occupancy 
Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Repairs  and  expenses  on  real  estate 
Taxes  on  real  estate  ..... 

Dividends  to  stockholders  .... 

Gross  decrease  in  book  value  of  stocks  and  bonds 


Total  disbursements 


Balance 


$145,021  47 
4,383  60 
65,291  59 
5,441  39 
29,520  11 
2,500  00 
328  45 
494  34 
6,268  34 
9,900  53 
13,281 
2,854 
461 
3,881 
1,208  80 
1,688  47 
60,000  00 
12,495  60 

$365,021  37 

$1,625,402  53 


34 
76 
05 
53 


Ledger  Assets. 
Book  value  of  real  estate  ..... 

Mortgage  loans  on  real  estate  .... 

Loans  secured  by  collateral  ..... 

Book  value  of  stocks,  $210,602.90;  bonds,  $437,406  . 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Deposit  with  Philadelphia  Underwriters'  Association 

Total  ledger  assets  ...... 


$57,638  34 

.      764,579  50 

44,825  00 

648,008  90 

5,039  54 

35,307  14 

8,648  85 

61,155  26 

200  00 

.  $1,625,402  53 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  $10,113.54;  bonds, 
$7,455.93;  collateral  loans,  $119.51;  rents  accrued  on  com- 
pany's property,  $427   

Market  value  of  stocks  and  bonds  over  book  value  . 


18,115  98 
11,012  00 


Gross  assets 


.  $1,654,530  51 


Assets  not  admitted. 
Agents'  balances  over  three  months  due  .       .  $7,676  48 
Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation   200  00 


7,876  48 


Admitted  assets 


$1,646,654  03 


246 


THE  BALTIMORE  AJMERICAN  INSURANCE  CO. 


Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjustment.  not  Reported. 

Fire  $25,996  73      $9,317  00  $35,313  73 

Recognized  reinsurance   12,929  31 


Balance   $22,384  42 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  700  00 
Unearned  premiums:  fire,  $212,051.21;  tornado,  windstorm  and 

cyclone,  $991.81;  effective  prior  to  Jan.  1,  1921,  $142,075.55  .  355,118  57 

Reclaimable  on  perpetual  fire  policies      .....  105  50 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  1,000  00 

Federal,  state  and  other  taxes  due  or  accrued  ....  22,000  00 

Contingent  commissions  or  other  charges  due  or  accrued   .       .  2,000  00 


Total   $403,308  49 

Cash  capital  $500,000  00 

Surplus  over  all  liabilities       ....         743,345  54 

Surplus  to  policyholders         ....    1,243,345  54 


Total  liabilities,  including  surplus     .....  $1,646,654  03 


Risks  and  Premiums. 


Fire 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Risks. 

$58,473,768  00 
7,690,118  00 

$50,783,650  00 
11,951,429  00 


Premiums. 

$489,899  94 
68,887  85 

$421,012  09 
111,961  17 


Net  amount  in  force       ....    $38,832,221  00    $309,050  92 


Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year         ....       $398,351  00       $1,398  86 
Expired  and  terminated         ....  69,900  00  266  57 


In  force  at  end  of  year  $328,451  00       $1,132  29 


Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920   $99,221,737  00    $823,191  90 

Expired  and  terminated         .       .       .       .     44,538,536  00      381,632  74 


In  force  at  end  of  j^ear  .  .  .  .  .  $54,683,201  00  $441,559  16 
Reinsured  in  recognized  companies  .       .       .      8,473,732  00       82,978  93 


Net  amount  in  force  ....  $46,209,469  00  $358,580  23 
Perpetual  risks  in  force  (not  included  above)     .  $4,550  00         $105  50 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (12  per  cent) 
Par  value  of  compan3^'s  stock  owned  by  directors 


$5,316,012  87 
2,667,416  23 
890,080  00 
60,000  00 
87,281  25 


Business  in  Massachusetts  during  the  Year. 


Fire 


Net  Risks 
Written. 

$721,884  00 


Net  Premiums 
Received. 


Net 
Paid 


Net  Losses 
Incurred. 


),136  33      $4,272  90       $4,024  21 


BALTIMORE  MUTUAL  FIRE  INSURANCE  COMPANY  OF  BALTI- 
MORE CITY,  BALTIMORE,  MD. 

Incorporated  April  7,  1885.   Commenced  business  Jan.  19,  1886. 
WILLIAM  H.  PURCELL,  President.  GEORGE  H.  STEWART,  Secretary. 

Home  Office,  13  Guilford  Avenue. 


Income. 

Net  premiums  written:  fire*  $122,902  66 

Gross  interest  on  mortgages,  $352.44;  bonds,  $7,097.29;  bank 

deposits,  $648.76;  aU  other,  $4.65    8,103  14 

Gross  profit  on  sale  of  bonds  .......  80  00 


Total  income  $131,085  80 

Ledger  assets  Dec.  31,  1920    170,164  34 


Total   $301,250  14 

Disbursements. 
Net  losses  paid:  fire,  $4,102.88;  tornado,  windstorm  and  c}^- 

clone,  $184.36;  sprinkler  leakage,  $2,227.76  ....  $6,51500 

Agents'  compensation    ........  45  00 

Field  supervisory  expenses      .......  50  05 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  12,807  32 

Rents   1,570  08 

Furniture  and  fixtures    .        .        .        .        .        .        .        .  27  10 

Inspection  department,  for  inspections,  maps,  plans  and  adjust- 
ment of  losses   2,228  18 

Federal  taxes                                                    .       .       .  311  96 

Other  taxes,  licenses  and  fees  .        .        .        .        .        .        .  1,719  97 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  1,242  04 

Legal  expenses      .........  41  86 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  1,474  45 

Dividends  to  poUcj^holders   113,660  79 

All  other  disbursements         .......  28  50 


Total  disbursements  $141,722  30 


Balance  $159,527  84 


*  Includes  tornado  and  sprinkler. 
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Ledger  Assets. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  ..... 

Cash  in  office  ...... 

Deposits  in  trust  companies  and  banks  on  interest 

Premiums  in  course  of  collection 

Furniture  and  fixtures  ..... 

Total  ledger  assets  ..... 


$8,000  00 

136,214  25 

26  82 

9,520  58 

4,566  19 

1,200  00 

$159,527  84 


Nox-Ledger  Assets. 
Interest  accrued  on  mortgages,  $104.44;  bonds,  $2,296.24 

Gross  assets   .       .       .       .       .  . 


2,400  68 


$161,928  52 


Assets  not  admitted. 

Furniture  and  fixtures  . 
Premiums  over  three  months  due  . 
Book  value  of  bonds  over  market  value  . 

Admitted  assets  ..... 


$1,200  00 
25  04 

2,094  25         3,319  29 


$158,609  23 


Unpaid  losses  and  claims : 
Fire     .  . 

Tornado,  windstorm  and  cyclone 
Sprinkler  leakage  . 


Liabilities. 


In  Process  of 
Adjustment. 

$673  19 
67  40 
8  50 

$749  09 


Totals  .  . 
Unearned  premiums:  fire  .  .  .  . 
Salaries,  expenses  and  accounts  due  or  accrued  . 
Federal,  state  and  other  taxes  due  or  accrued  . 

Total  

Surplus  to  policyholders         .       .       .  . 

Total  liabilities,  including  surplus 


Incurred  but 
not  Reported. 

$30  37 
28  99 
8  48 


$67  84 


$816  93 
72,563  59 
149  43 
1,600  00 

$75,129  95 
83,479  28 

$158,609  23 


Risks  and  Premiums. 


Fire 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Risks.  Premiums. 

$18,687,225  00  $156,385  98 
16,416,526  00      140,091  64 


$35,103,751  00 
17,780,438  00 


,477  62 
151.201  75 


$17,323,313  00    $145,275  87 
7,750  00  38  75 


Net  amount  in  force       ....    $17,315,563  00    $145,237  12 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        .  $3,962,209  64 

Net  lOvSses  paid  from  organization  of  company  ....  572,164  14 

Cash  dividends  paid  policyholders  from  organization  of  company  2,826,666  23 
Dividends  to  policyholders  during  1921:  39  to  88  per  cent. 
Contingent  premium  five  times  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Risks             Net  Premiums          Net  Losses  Net  Losses 

Written.                 Received.                 Paid.  Incurred. 

Fire     .       .       .         $379,541  00      $3,583  65        $150  90  $133  95 

Sprinkler  leakage  .                    -                 -              28  64  28  64 


Totals   .       .         $379,541  00      $3,583  65        $179  54         $162  59 


BANKERS  AND  SHIPPERS  INSURANCE  COMPANY  OF  NEW  YORK, 

NEW  YORK,  N.  Y. 


Incorporated  Dec.  23,  1918.   Commenced  business  Jan.  9,  1919 
Paid-up  Capital,  $1,000,000. 

C.  V.  MESEROLE.  President. 


H.  B.  LAMY,  Jr., 
L.  P.  TREMAINE, 


Secretaries. 


Home  Office,  59  John  Street. 
Income. 

Net  premiums  written:  fire,  $829,733.72;  ocean  marine, 
$89,668.98;  motor  vehicles,  $884,674.48;  tornado,  wind- 
storm and  cj^clone,  $15,495.40;  sprinkler  leakage,  $2,475.15; 
riot,  civil  commotion  and  explosion,  $4,489.68       .        .        .  $1,826,537  41 

Gross  interest  on  bonds,  $141,388.22;  bank  deposits,  $6,347.32; 

all  other,  $18.36    147,753  90 

Gross  profit  on  sale  of  bonds  .......         5,856  37 


Total  income  . 
Ledger  assets  Dec.  31,  1920 


$1,980,147  68 
3,586,611  47 


Total   .  $5,566,759  15 


Disbursements. 
Net  losses  paid:  fire,  $511,380.43;  ocean  marine,  $292,634.78; 

motor  vehicles,  $615,764.54;  tornado,  windstorm  and  cyclone, 

$1,190.27;  sprinkler  leakage,  $619.49  . 
Loss  adjustment  expenses 
Agents'  compensation,  including  brokerage 
Agents'  allowances  .... 

Field  supervisory  expenses 
Salaries  and  fees  of  directors,  officers  and  clerks 
Rents  ....... 

Furniture  and  fixtures  .... 

Maps,  including  corrections  . 
Inspections,  surveys,  underwriters'  boards  and  tariff  associations 


$1,421,589  51 
48,943  97 
327,575  60 
10,059  57 
46,245  21 
162,866  26 
16,332  18 
7,139  41 
3,304  60 
22,731  05 
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Federal  taxes   $24,221  62 

Other  taxes,  licenses  and  fees  .......  69,755  27 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  7,487  32 

Legal  expenses      .        .        .       .       .       .       .       .       .  3,316  76 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  27,848  34 

Gross  loss  on  sale  of  bonds     .......  10,945  76 


Total  disbursements  $2,210,362  43 


Balance   $3,356,396  72 

Ledger  Assets. 

Book  value  of  stocks,  $10,300;  bonds,  $2,900,423.67         .       .  $2,910,723  67 

Cash  in  office   7,387  61 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .  217,072  92 

Agents'  balances   221,212  52 


Total  ledger  assets   $3,356,396  72 

Non-Ledger  Assets. 

Interest  accrued  on  bonds      .        .        .       .        .       .       .  41,917  67 

Market  value  of  stocks  and  bonds  over  book  value    .       .       .  88,108  83 

Reinsurance  recoverable  on  paid  losses     .....  42,670  39 


Gross  assets  $3,529,093  61 

Assets  not  admitted. 
Agents'  balances  over  three  months  due  .....        3,204  82 

Admitted  assets  $3,525,888  79 

Liabilities; 

Unpaid  losses  and  claims : 

In  Process  of         Incurred  but 
Adjusted.  Adjustment.         not  Reported.  Resisted. 

Fire     .       .  $5,429  31    $370,502  03  $10,000  00  $50,200  00 

Ocean  marine  10,947  91    1,071,367  69    10,000  00    43,350  00 

Motor  vehi- 
cles .       .  -         113,901  00 

Tornado, 
windstorm 

and  cyclone  -  90  00  -  - 

Sprinkler 
leakage  -  762  00 

Riot,  civil 
commotion 
and  explo- 
sion .       .  -  2,316  00  - 


Totals  .  $16,377  22  $1,558,938  72  $20,000  00  $93,550  00  $1,688,865  94 
Recognized  reinsurance  ........      665,608  75 


Balance  $1,023,257  19 
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Estimated  expenses  of  investigation  and  adjustment  of  losses     .      $16,500  00 
Unearned  premiums :  fire,  $495,534.87;  ocean  marine,  $31,787.13; 
motor  vehicles,  $440,538.73;  tornado,  windstorm  and  cyclone, 
$11,277.16;  sprinkler  leakage,  $1,858.85;  riot,  civil  commo- 
tion and  explosion,  $3,254.80;  effective  prior  to  Jan.  1,  1921, 


$173,155.06;  plus  reinsurance  disaUowed,  $22,035.93  .  .  1,179,442  53 
Salaries,  expenses  and  accounts  due  or  accrued  .  .  .  3,248  35 
Federal,  state  and  other  taxes  due  or  accrued  ....       30,000  00 


Total  $2,252,448  07 

Cash  capital  $1,000,000  00 

Surplus  over  all  liabiHties       ....         273,440  72 

Surplus  to  pohcyholders         ....   1,273,440  72 


Total  liabilities,  including  surplus  $3,525,888  79 


Risks  and  Premiums. 
Fire. 


Written  during  the  year 
Expired  and  terminated 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Premiums. 

$284,917,080  00  $2,738,017  61 
94,114,008  00      868,711  70 


$190,803,072  00  $1,869,305  91 
105,459,437  00    1,025,121  97 


$85,343,635  00    $844,183  94 


Ocean  Marine. 

Written  during  the  year  ....  $33,422,500  00  $340,666  40 
Expired  and  terminated         ....     25,970,300  00      262,917  36 


In  force  at  end  of  year  $7,452,200  00      $77,749  04 

Reinsured  in  recognized  companies  .       .       .      2,054,542  00       16,200  06 


Net  amount  in  force       ....     $5,397,658  00      $61,548  98 


Motor  Vehicles. 

Written  during  the  year  ....  $35,174,335  00  $1,085,484  90 
Expired  and  terminated         ....      7,831,734  00      196,459  48 


In  force  at  end  of  year  $27,342,601  00    $889,025  42 

Reinsured  in  recognized  companies  .       .       .         945,695  00         7,969  20 


Net  amount  in  force       ....    $26,396,906  00    $881,056  22 


Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year        ....     $7,656,289  00  $39,171  60 

Expired  and  terminated         ....         643,142  00  4,448  73 

In  force  at  end  of  year  $7,013,147  00  $34,722  87 

Reinsured  in  recognized  companies  .       .       .      3,726,308  00  19,686  67 


Net  amount  in  force       ....     $3,286,839  00      $15,036  20 
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Sprinkler  Leakage. 

Risks.  Premiuma. 

Written  during  the  year         ....     $1,722,310  00  $5,028  10 

Expired  and  terminated         ....         306,473  00  979  69 


In  force  at  end  of  year  $1,415,837  00       $4,048  41 

Reinsured  in  recognized  companies  .        .        .         536,271  00         1,221  50 


Net  amount  in  force       ....       $879,566  00       $2,826  91 


Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year        ....     $9,104,712  00      $18,827  01 
Expired  and  terminated         ....      4,546,629  00         7,949  67 


In  force  at  end  of  year  $4,558,083  00      $10,877  34 

Reinsured  in  recognized  companies  .       .       .       2,526,624  00         4,892  74 


Net  amount  in  force       ....     $2,031,459  00       $5,984  60 


Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920   $277,262,966  00  $3,092,606  60 

Expired  and  terminated         ....    208,583,185  00   2,437,931  97 


In  force  at  end  of  year  .  .  .  .  .  $68,679,781  00  $654,674  63 
Reinsured  in  recognized  companies  .       .       .     27,029,162  00      297,787  40 


Net  amount  in  force       ....    $41,650,619  00    $356,887  23 


Miscellaneous. 

Net  premiums  received  from  organization  of  company       .       .  $4,934,282  61 

Net  losses  paid  from  organization  of  company  ....  2,631,416  79 

Par  value  of  company's  stock  owned  by  directors     .       .       .  112,500  00 


Business  in  Massachusetts  dueing  the  Year. 

Net  Risks  Net  Premiums         Net  Losses  Net  Losses 

Written.  Received.                Paid.  Incurred. 

Fire     .       .       .      $3,725,638  00  $54,405  88    $28,729  19      $40,918  35 

Motor  vehicles      .        1,056,090  00  20,456  66       3,803  26         3,936  26 

Tornado, windstorm 

and  cyclone       .              2,500  00  —24  43  - 

Sprinkler  leakage  .            94,362  00  32  02  -  762  00 

Riot,  civil  commo- 
tion and  explo- 
sion .       .       .          —8,000  00  —39  99  - 


Totals 


$4,870,590  00    $74,830  14    $32,532  45      $45,616  61 
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BLACKSTONE  MUTUAL  FIRE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  1. 

Incorporated  August,  1868.   Commenced  business  August,  1868. 
WM,  B.  McBEE,  President.  HOWARD  I.  LEE,  Secretary. 

Home  Office,  10  Weybosset  Street. 


Income. 

Net  premiums  written:  fire*  ....... 

$1,737,592  62 

Gross  interest  on  stocks  and  bonds,  $129,309.45;  bank  deposits. 

$6,484.87;  all  other,  $125.31  

135,919  63 

Gross  profit  on  sale  of  stocks  and  bonds  ..... 

2,802  98 

Total  income  ......... 

$1,876,315  23 

Ledger  assets  Dec.  31,  1920  ....... 

3,015,887  09 

$4,892,202  32 

DiSBUESEMENTS. 

Net  losses  paid:  fire,  $48,390.50;  tornado,  windstorm  and  C}^- 

clone,  $2,505.87;  sprinkler  leakage,  $7,622.20 

$58,518  57 

Agents'  compensation  ........ 

47  50 

Salaries  and  fees  of  directors,  officers  and  clerks 

,48,853  54 

J-VCllto  ........... 

^ 010  42 

Furniture  and  fixtures  ........ 

660  10 

Inspection  department,  for  inspections,  maps,  plans  and  adjust- 

ment of  losses  ......... 

61,801  51 

Federal  taxes        .       .       .       .       .       .       .  . 

2,855  50 

Other  taxes,  licenses  and  fees  ....... 

25,366  42 

Postage,  telegraph,  telephone,  exchange  and  express  . 

1,250  40 

Legal  expenses      .       .       .       .  . 

2,993  23 

Advertising,  subscriptions,  printing  and  stationery  . 

4,681  87 

J^l  VJllldlLl5)  UU  |JU11*^  V  J.1U1U.C1  o  ....... 

1  f\A9  4.AA  9A 

Gross  decrease  in  book  value  of  stocks  ..... 

70,172  89 

Total  disbursements  ....... 

$1,924,678  21 

Balance         .       .       .       .       .       .       .  . 

$2,967,524  11 

Ledger  Assets. 

Book  value  of  stocks,  $1,098,374.25;  bonds,  $1,611,481.92 

$2,709,856  17 

Deposits  in  trust  companies  and  banks  on  interest 

177,580  05 

Premiums  in  course  of  collection  ...... 

80,087  89 

Total  ledger  assets  ........ 

$2,967,524  11 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds  ...... 

20,148  06 

Gross  assets  ......... 

$2,987,672  17 

*  Includes  tornado  and  sprinkler. 

254 


BLACKSTONE  MUTUAL  FIRE  INSUR.\XCE  CO. 


Assets  not  admitted. 

Premiums  over  three  months  due    .       .       .  $1,713  32 
Book  value  of  stocks  and  bonds  over  market 

value   222,143  57  $223,856 


Admitted  assets  $2,763,815  28 


Liabilities^ 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjusted.  Adjustment.  not  Reported. 

Fire  .  .  .  $2,616  76  $8,769  27  $529  36 
Tornado,windstorm 

and  cyclone       .                    -  539  50  92  55 

Sprinkler  leakage  .                 90  83  908  89  102  12 


Totals   .       .  $2,707  59    $10,217  66 

Unearned  premiums:  fire  .... 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 


$724  03 


Total     .  . 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$13,649  28 
1,392,523  62 
1,107  36 
6,820  76 

$1,414,101  02 
1,349,714  26 

$2,763,815  28 


Risks  and  Premiums. 
Fire. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  . 
Expired  and  terminated 

In  force  at  end  of  year  . 


Risks. 

$382,349,753  00 

258,263,146  00 

$640,612,899  00 

273,672,499  00 


Premiums. 

$2,759,063  37 
1,915,756  55 

$4,674,819  92 
2,015,947  83 


$366,940,400  00  $2,658,872  09 


Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        $25,153,517  00 
Net  losses  paid  from  organization  of  company  ....    2,780,095  53 
Cash  dividends  paid  policyholders  from  organization  of  company  18,677,639  90 
Dividends  to  pohcyholders  during  1921:  92,  85,  76,  64  and  49 
per  cent. 

Contingent  premium  five  times  cash  premium. 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire  .  .  .  $52,949,641  00  $400,572  10  $12,606  05  $12,028  44 
Tornado ,  windstorm 

and  cyclone       .                    -  -  10  19  10  19 

Sprinkler  leakage  .                    -  -  1,082  22  1,072  55 


Totals   .       .     $52,949,641  00  $400,572  10    $13,698  46      $13,111  18 


BUFFALO  INSURANCE  CO. 
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BUFFALO  INSURANCE  COMPANY,  BUFFALO,  N.  Y. 

Incorporated  March  30,  1914.   Commenced  business  March  30,  1914. 
Paid-up  Capital,  $400,000. 
JOHN  G.  WICKSER,  President.  CHARLES  A.  GEORGER,  Secretary. 

Home  Office,  W  Main  Street. 
Income. 

Net  premiums  written:  fire,  $940,202.50;  tornado,  windstorm 

and  cyclone,  $14,079.48    $954,281  98 

Gross  interest  on  mortgages,  $29,441.88;  collaterals,  $1,305.67; 
bonds,  $99,603.83;  bank  deposits,  $11,176.78;  gross  rents,  in- 
cluding $7,500  for  company's  own  occupancy,  $58,211.49       .  199,739  65 

Gross  profit  on  sale  or  maturitj^  of  bonds         ....  1,273  75 

Gross  increase  in  book  value  of  bonds      .....  24  00 


Total  income  ......... 

$1,155,319 

38 

Ledger  assets  Dec.  31,  1920   

3,664,078 

78 

Total  

$4,819,398 

16 

T)tc1TITTT?  ftF.lUF.^u  TP! 

Net  losses  paid:  fire,  $477,995.94;  tornado,  windstorm  and  cy- 

clone,  $77^.98  ......... 

j|)475,7d8 

92 

Loss  adjustment  expenses  ....... 

14,870 

91 

Agents'  compensation,  including  brokerage  .... 

X^cLv^i-lUO     CAjLxyj  TV  CtillV/t^O  ........ 

243,759 

49 

4  323 

06 

Fipld  siinprvisorv  exnenses 

38^770 

52 

Salarips  and  fpps  nf  dirpctors  officprs  fl.nd  cl  pries 

72140 

15 

Rents,  including  $7,500  for  company's  own  occupancy 

8J38 

73 

Furniture  and  fixtures  ........ 

1,888 

65 

Maps,  including  corrections  ....... 

5,420 

47 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

24,959 

73 

Federal  taxes  ......... 

19,856 

53 

Other  taxes,  licenses  and  fees  ....... 

34,765 

16 

Postage,  telegraph,  telephone,  exchange  and  express  . 

2,404 

83 

Legal  expenses  ......... 

826 

48 

Advertising,  subscriptions,  printing  and  stationery  . 

9,703 

77 

Repairs  and  expenses  on  real  estate  ..... 

15,662 

19 

Taxes  on  real  estate      .       .       .       .       .       .  . 

18,271 

73 

Dividends  to  stockholders  ....... 

100,000 

00 

Agents'  balances  charged  off  . 

1,266 

09 

Gross  loss  on  sale  of  bonds  ....... 

897 

50 

Gross  decrease  in  book  value  of  bonds  ..... 

2,475 

67 

All  other  disbursements 

1,119 

57 

Total  disbursements  ....... 

$1,100,890 

15 

Balance  ......... 

$3,718,508 

01 

Ledger  Assets. 

Book  value  of  real  estate  ....... 

$525,000 

00 

Mortgage  loans  on  real  estate  ...... 

566,100 

00 

Loans  secured  by  collateral  ....... 

21,500 

00 
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Book  value  of  bonds  $2,119,076  46 

Deposits  in  trust  companies  and  banks  on  interest  .  .  .  319,020  51 
Agents'  balances   .........      167,811  04 


Total  ledger  assets  $3,718,508  01 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $8,793.38;  bonds,  $17,792.92; 

collateral  loans,  $150;  rents  due  on  company's  property,  $70  .  26,806  30 

Market  value  of  bonds  over  book  value   .....  45,052  02 

Reinsurance  recoverable  on  paid  losses    .....  4,082  68 


Gross  assets  *  $3,794,449  01 

Assets  not  admitted. 
Agents'  balances  over  three  months  due  3,513  62 

Admitted  assets  $3,790,935  39 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of        Innirred  hut 
Adjusted.         Adjustment.        not  Reported.  Resisted. 

Fire  .      $3,473  92  $78,027  10  $12,675  15  $10,848  85 

TornadOjWindstorm 

and  cyclone  4  30        393  70  - 


Totals   .      $3,478  22  $78,420  80  $12,675  15  $10,848  85  $105,423  02 

Recognized  reinsurance   26,756  13 

Balance         .   $78,666  89 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  1,500  00 
Unearned  premiums:    fire,  $665,499.79;    tornado,  windstorm 
and  cyclone,  $11,469.10;   effective  prior  to  Jan.  1,  1921, 

$426,239.03    1,103,207  92 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  1,000  00 

Federal,  state  and  other  taxes  due  or  accrued  ....  35,000  00 

Contingent  commissions  or  other  charges  due  or  accrued    .       .  7,500  00 

Reserve  for  contingencies   55,000  00 


Total  $1,281,874  81 

Cash  capital  $400,000  00 

Surplus  over  all  habihties       ....       2,109,060  58 

Surplus  to  policyholders        ....   2,509,060  58 


Total  liabihties,  including  surplus  $3,790,935  39 

Risks  and  Premiums. 

Fire.  Risks.  Premiums. 

Written  during  the  year  .  .  .  $139,596,328  00  $1,420,914  47 
Expired  and  terminated         .        .        .  18,940,672  00         225,061  06 


In  force  at  end  of  year  ....  $120,655,656  00  $1,195,853  41 
Reinsured  in  recognized  companies  .       .         21,065,298  00         222,148  82 


Net  amount  in  force       .       .       .        $99,590,358  00       $973,704  59 


*  Includes  $300,000  special  reserve  under  New  York  law. 
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Tornado,  Windstorm  and  Cyclone. 

Risks. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$6,577,261  00 
451,050  00 

$6,126,211  00 
3,056,002  00 

$3,070,209  00 


Premiums. 

$30,414  37 
2,844  81 

$27,569  56 
13,850  90 

$13,718  66 


Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....      $246,350,991  00 
Expired  and  terminated         .        .        .        103,988,326  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


$142,362,665  00 
20,577,164  00 


$2,375,652  61 
1,067,407  98 

$1,308,244  63 
184,552  99 


$121,785,501  00     $1,123,691  64 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (25  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$6,330,788  32 
3,013,867  56 
746,000  00 
100,000  00 
66,900  00 


Fire 


Business  in  Massachusetts  during  the  Yeap. 

Net  Risks 
Written. 

$6,043,467  00 


Net  Premiums 
Received. 


Net  Losses 
Paid. 


Net  Losses 
Incurred. 


$66,860  12    $38,423  91      $37,450  12 


CALEDONIAN-AMERICAN  INSURANCE  COMPANY, 
NEW  YORK,  N.  Y. 

Incorporated  Dec.  24,  1897.   Commenced  business  March  24,  1898. 
Paid-up  Capital,  $200,000. 
CHARLES  H.  POST,  President.  MILWARD  PRAIN,  Secretary. 

Home  Office,  50  Pine  Street. 
Income. 

Net  premiums  written:  fire,  $268,369.76;  tornado,  windstorm 
and  cyclone,  $851.29;  sprinkler  leakage,  $181.58;  riot,  civil 
commotion  and  explosion,  $18.75       .....    $269,421  38 

Gross  interest  on  stocks  and  bonds,  $28,659.72;  bank  deposits, 

$576.81    29,236  63 


Total  income   .       .    $298,657  91 

Ledger  assets  Dec.  31,  1920    668,669  25 


Total  $967,327  16 
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Disbursements. 

Net  losses  paid :  fire   $83,881  21 

Loss  adjustment  expenses       .......  1,772  26 

Agents'  compensation,  including  brokerage       ....  63,016  14 

Agents'  allowances        ........  1,373  07 

Field  super\dsory  expenses      .......  5,511  39 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  20,384  10 

Rents   2,003  42 

Furniture  and  fixtures   143  48 

Maps,  including  corrections    .......  1,083  63 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  3,843  84 

Federal  taxes   4,007  68 

Other  taxes,  licenses  and  fees  .......  10,793  06 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  1,414  96 

Legal  expenses      .........  56  49 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  3,422  00 

Dividends  to  stockholders   20,000  00 

All  other  disbursements         .       .       .        .       .       .       .  102  12 


Total  disbursements  $222,808  85 


Balance  $744,518  31 


Ledger  Assets. 

Book  value  of  stocks,  $7,283.90;  bonds,  $668,385.09         .       .  $675,668  99 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  36,021  88 

Agents'  balances   .........  31,874  79 

Reinsurance  recoverable  on  paid  losses    .....  952  65 


Total  ledger  assets   .    $744,518  31 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds          .....  5,425  70 

Market  value  of  stocks  and  bonds  over  book  value    .       .       .  2,686  01 

Gross  assets   $752,630  02 


Assets  not  admitted. 
Agents'  balances  over  three  months  due  .        .  $4,184  08 

Overdue  and  accrued  interest  on  bonds  in  default              750  00  4,934  08 

Admitted  assets   $747,695  94 


Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of        Incurred  but 
Adjusted.         Adjustment.        not  Reported.  Resisted. 

Fire  .  .  $3,753  71  $56,306  50  $6,256  28  $2,500  00  $68,816  49 
Recognized  reinsurance  ........       49,276  70 


Balance  $19,539  79 
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Estimated  expenses  of  investigation  and  adjustment  of  losses     .  $600  00 
Unearned  premiums:  fire,  $184,860.59;  tornado,  windstorm  and 
cyclone,  $713.68;  sprinkler  leakage,  $117.36;  riot,  civil  com- 
motion and  explosion,  $15.63;  effective  prior  to  Jan.  1,  1921, 
$57,650.72;   total,  $243,357.98;   less  recognized  reinsurance, 

$5.20    243,352  78 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  500  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  6,000  00 

Reserve  for  contingencies       .......  5,000  00 


Total   $274,992  57 

Cash  capital  $200,000  00 

Surplus  over  all  liabilities       ....         272,703  37 

Surplus  to  poHcyholders         ....  ■  472,703  37 


Total  liabilities,  including  surplus   $747,695  94 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year         ....    $56,964,863  00  $558,747  05 

Expired  and  terminated         ....      10,396,002  00  103,222  89 


In  force  at  end  of  year  $46,568,861  00    $455,524  16 

Reinsured  in  recognized  companies  .       .       .     17,529,738  00      178,395  04 


Net  amount  in  force       ....    $29,039,123  00  $277,129  12 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         ....       $377,794  00  $1,646  27 

Expired  and  terminated         ....           70,507  00  318  33 


In  force  at  end  of  year  $307,287  00       $1,327  94 

Reinsured  in  recognized  companies  .       .       .  74,400  00  424  28 


Net  amount  in  force       .       .       .       .  $232,887  00  $903  66 
Sprinkler  Leakage. 

Written  during  the  year         ....  $67,115  00  $198  29 

Expired  and  terminated         ....  11,154  00  14  82 


In  force  at  end  of  year  $55,961  00  $183  47 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year        ....          $8,900  00  $18  75 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920   $50,669,150  00  $478,029  88 

Expired  and  terminated         ....     27,841,653  00  256,659  57 


In  force  at  end  of  year  ......    $22,827,497  00    $221,370  31 

Reinsured  in  recognized  companies  .       .       .     11,019,695  00      109,041  88 


Net  amount  in  force        ....    $11,807,802  00    $112,328  43 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (10  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$1,075,724  85 
593,315  28 
172,000  00 
20,000  00 
4,500  00 


Fire 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses 

Written.  Received.  Paid. 

$2,400,293  00    $26,060  45    $10,469  07 


Net  Losses 
Incurred. 

$11,107  41 


THE  CALIFORNIA  INSURANCE  COMPANY,  SAN  FRANCISCO,  CAL. 

Incorporated  186L    Reorganized  June,  1905.   Commenced  business  under  reorganization  in  1905. 
Paid-up  Capit.^.1.,  $1,000,000. 
C.  J.  HOLMAN,  President.  GEORGE  W.  BROOKS,  Secretary. 

Home  Office,  550  Sacramento  Street. 
'  Income. 

Net  premiums  written:  fire,  $1,538,586.06;  motor  vehicles, 
$197,184.82;  inland  navigation  and  transportation,  $46.25; 
tornado,  windstorm  and  cyclone,  $14,333.85;  sprinkler  leakage, 
$1,017.99;    riot,  civil  commotion  and  explosion,  $1,594.34; 


earthquake,  $2,144.65   $1,754,907  96 

Gross  interest  on  mortgages,  $22,611.51;   collaterals,  $663.35; 
stocks  and  bonds,  $79,138.79;  bank  deposits,  $5,502.57;  gross 
rents,  including  $5,400  for  company's  own  occupancy,  $7,500      115,416  22 
Gross  profit  on  sale  or  maturity  of  bonds         ....        10,825  73 
Real  estate  expense  previously  charged  off       ...       .         6,638  69 


Total  income  $1,887,788  60 

Ledger  assets  Dec.  31,  1920    .....       .       .    3,431,082  90 


Total  $5,318,871  50 


Disbursements. 
Net  losses  paid:  fire,  $771,243.11;  motor  vehicles,  $428,215.66; 
inland  navigation  and  transportation,  $33.63;  tornado,  wind- 
storm and  cvclone,  $5,124.44;  sprinkler  leakage,  $6.92;  riot, 

civil  commotion  and  explosion,  $2.58  $1,204,626  34 

Loss  adjustment  expenses      .       .       .....  64,533  32 

Agents'  compensation,  including  brokerage      ....  351,878  39 

Agents'  allowances        ........  3,414  54 

Field  supervisory  expenses     .       .       .       .       .       .       .  85,300  02 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  164,971  12 

Rents,  including  $5,400  for  company's  own  occupancy       .        .  12,993  41 

Furniture  and  fixtures    .        .        ...        .        .        .        .  3,645  93 

Maps,  including  corrections    ...        .        .        .        .        .  5,239  18 

Inspections,  survej^'S,  underwriters'  boards  and  tariff  associations  35,776  04 

Federal  taxes        .       .       .   24,760  53 
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Other  taxes,  licenses  and  fees  .......  $70,967  53 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  9,928  84 

Legal  expenses      .........  1,399  88 

Advertising,  subscriptions,  printing  and  stationery    .       .       .  67,523  63 

Repairs  and  expenses  on  real  estate        .....  4,040  00 

Taxes  on  real  estate      ........  843  22 

Agents'  balances  charged  off  .       .       .       .       .       .       .  8,849  14 

Gross  decrease  in  book  value  of  stocks  and  bonds     .        .        .  .       1,676  50 

Investment  expense       .        .        .        .        .        .        .        .  468  06 

All  other  disbursements         .......  2,268  50 


Total  disbursements  $2,125,104  12 


Balance  $3,193,767  38 


Ledger  Assets. 


Book  value  of  real  estate  ...... 

.  $608,512 

90 

Mortgage  loans  on  real  estate  ..... 

604,517 

23 

Loans  secured  by  collateral  ...... 

10,000 

00 

Book  value  of  stocks,  $106,250;  bonds,  $1,204,921.27 

.  1,311,171 

27 

Cash  in  office  ........ 

19,590 

57 

Deposits  in  trust  companies  and  banks  not  on  interest 

45,636 

66 

Deposits  in  trust  companies  and  banks  on  interest  . 

198.115 

70 

Agents'  balances  ........ 

.  369;612 

08 

Bills  receivable     .       .       .       .       .  ... 

3,995 

05 

Reinsurance  recoverable  on  paid  losses  .... 

21,115 

92 

Deposit  with  Alabama  ....... 

500 

00 

Deposit  with  Western  Canada  Grain  Association 

1,000 

00 

Total  ledger  assets  .       .       .       .  . 

.  $3,193,767 

38 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $11,077.37;  bonds, 

$17,968.24;  other  assets,  $613.67    29,659  28 

Market  value  of  real  estate  over  book  value     .       .       .       .  4,400  53 


Gross  assets  $3,227,827  19 


Assets  not  admitted. 

Agents'  balances  over  three  months  due  .       .  $68,828  07 

Bills  receivable,  past  due,  taken  for  premiums  .  2,740  55 

Excess  of  bills  receivable,  not  past  due,  over  un- 
earned premiums       .....  754  50 

Overdue  and  accrued  interest  on  bonds  in  default  7,000  00 

Book  value  of  stocks  and  bonds  over  market 

value   3,475  52 

Reinsurance  recoverable  on  paid  losses    .       .  4  24 

Deposit  with  Western  Canada  Grain  Associa- 
tion                                                     .  1,000  00       83,802  88 


Admitted  assets      .       .       .       .       .       .       .       .  $3,144,024  31 
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Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of       Incurred  but 
Adjusted.  Adjustment.       not  Reported.  Resisted. 

Fire     .       .  $47,836  05  $239,670  16  $19,827  79    $5,450  00 

Motor  vehi- 
cles .       .        401  72      29,386  11        172  21 

Tornado, 
windstorm 

and  cyclone        112  50 


Totals  .  $48,350  27  $269,056  27  $20,000  00  $5,450  00  $342,856  54 
Recognized  reinsurance   130,193  12 


Balance  $212,663  42 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  5,000  00 
Unearned  premiums:  fire,  $934,413.99;  motor  vehicles, 
$40,476.96;  inland  navigation  and  transportation,  $23.12; 
tornado,  windstorm  and  cyclone,  $11,500.33;  sprinkler  leak- 
age, $620.80;  riot,  civil  commotion  and  explosion,  $1,046.79; 
earthquake,   $1,396.45;    effective   prior  to   Jan.   1,  1921, 


$415,344.11;  plus  reinsurance  disallowed,  $18,052.52     .       .  1,422,875  07 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  5,000  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  55,000  00 

Contingent  commissions  or  other  charges  due  or  accrued    .       .  5,000  00 

Interest  paid  in  advance   652  35 


Total  $1,706,190  84 

Cash  capital  $1,000,000  00 

Surplus  over  all  liabilities       ....         437,833  47 

Surplus  to  poHcyholders         ....   1,437,833  47 


Total  liabilities,  including  surplus  $3,144,024  31 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year  .  .  .  $309,361,377  00  $3,455,214  06 
Excess  premiums  on  account  of  reinsurance  -  13,633  79 


Totals  $309,361,377  00     $3,468,847  85 

Expired  and  terminated         .       .       .         97,334,348  00         994,648  67 


In  force  at  end  of  year  ....  $212,027,029  00  $2,474,199  18 
Reinsured  in  recognized  companies  .       .         87,692,429  00      1,014,956  96 


Net  amount  in  force       .       .       .       $124,334,600  00  $1,459,242  22 

Motor  Vehicles. 

Written  during  the  year        .       .       .     *   $32,563,138  00  $778,549  53 

Expired  and  terminated         .        .        .          14,972,544  00  256,479  37 


In  force  at  end  of  year  ....  $17,590,594  00  $522,070  16 
Reinsured  in  recognized  companies  .       .  14,918,212  00        441,116  24 


Net  amount  in  force       .       .       .         $2,672,382  00         $80,953  92 
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Inland  Navigation  and  Transportation. 

Risks.  Premiums. 

Written  during  the  year         .        .        .               $2,450  00  $46  25 

Tornado,  Windstonii  arid  Cyclone. 

Written  during  the  year         .        .        .          $7,038,251  00  $82,408  57 

Expired  and  terminated         .        .        .           1,624,230  00  8,229  95 


In  force  at  end  of  year  .        .        .        .  $5,414,021  00         $24,178  62 

Reinsured  in  recognized  companies  .        .  1,883,843  00  9,450  68 


Net  amount  in  force        .        .        .          $3,530,178  00  $14,727  94 

Sprznkler  LeakaQS 

Written  during  the  year         ...            $600,292  00  $1,822  55 

Expired  and  terminated         .        .        .              131,737  00  370  41 


In  force  at  end  of  year  .        .        .        .  $468,555  00  $1,452  14 

Reinsured  in  recognized  companies  .        .  146,065  00  418  38 


Net  amount  in  force  .       .       .            $322,490  00  $1,033  76 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year  .        .        .            $945,735  00  $2,573  82 

Expired  and  terminated  .        .        .              112,833  00  586  35 


In  force  at  end  of  year  ....  $832,902  00  $1,987  47 

Reinsured  in  recognized  companies  .        .  7,125  00  14  25 


Net  amount  in  force       .       .       .  $825,777  00  $1,973  22 

Earthquake. 

Written  during  the  year         .        .        .  $588,600  00  $2,755  65 

Expired  and  terminated         .        .        .  9,000  00  633  00 


In  force  at  end  of  year  ....  $579,600  00  $2,122  65 

Reinsured  in  recognized  companies  .        .  40,000  00  96  00 


Net  amount  in  force        .        .        .  $539,600  00  $2,026  65 

Effective  prior  to  Jan.  J,  1921. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$319,809,262  00     $3,879,564  94 
26,123,541  00         172,042  69 


$345,932,803  00  $4,051,607  63 
218,730,913  00       2,649,688  06 


$127,201,890  00     $1,401,919  57 
29,091,171  00         352,239  12 


Net  amount  in  force        .        .        .        $98,110,719  00     $1,049,680  45 
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Miscellaneous. 

Net  premiums  received  from  reorganization  of  companj^    .        $13,068,722  96 

Net  losses  paid  from  reorganization  of  company       .  "     .        .  7,316,875  12 

Cavsh  dividends  declared  from  reorganization  of  company  .        .  325,000  00 

Par  value  of  company's  stock  owned  by  directors      .        .        .  2,000  00 

Business  in  Massachusetts  during  the  Year. 

Net  Risks             Net  Premiums          Net  Losses  Net  Losses 

Written.                  Received.                 Paid.  Incurred. 

Fire     .        .       .      $4,956,235  00    $55,872  81    $27,064  30  $30,137  11 

Motor  vehicles      .          863,267  00      26,366  40      15,998  82  18,556  62 

TornadOjWindstorm 

and  cvclone       .  1,833  00  14  08 

Sprinkler  leakage  .  19,344  00  16  65 

Riot,  ci\dl  commo- 
tion and  explo- 
sion .       .       .  8,000  00  28  65 


Totals   .       .      $5,848,679  00    $82,298  59    $43,063  12      $48,693  73 


THE  CAMDEN  FIRE  INSURANCE  ASSOCIATION,  CAMDEN,  N.  J. 

Incorporated  March,  1841.   Commenced  business  April,  1841. 
Paid-up  Capit.vl,  $1,250,000. 

EDMUND  E.  READ,  Jr.,  Presirfen/.  JOSEPH  iP^SH^pt } 

Home  Office,  432  Federal  Street. 
Income. 

Net  premiums  written:  fire,  $3,466,385.21;  ocean  marine, 
$158,734.38;  motor  vehicles,  $315,181.45;  inland  navigation 
and  transportation,  $58,802.07;  tornado,  windstorm  and  C}'- 
clone,  $88,578.66;  hail,  $84,507.30;  sprinkler  leakage, 
$5,529.07;  riot,  civil  commotion  and  explosion,  $7,723.94  .  $4,185,442  08 
Deposit  premiums  on  perpetual  risks       .....  846  50 

Gross  interest  on  mortgages,  $37,989.91;  collaterals,  $1,074.64; 
stocks  and  bonds,  $299,397.62;  bank  deposits,  $3,777.74;  all 
other,  $1,399.26;  gross  rents,  including  $12,000  for  company's 

own  occupancy,  $13,601.19    357,240  36 

Borrowed  money  .........        75,000  00 

Gross  profit  on  sale  or  maturity  of  bonds         ....         8,155  23 

From  all  other  sources   .........  7  00 


Total  income  $4,626,691  17 

Ledger  assets  Dec.  31,  1920    7,411,951  67 


Total  ,      .       .       .        $12,038,642  84 
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Disbursements. 

Net  losses  paid:  fire,  $2,088,559.81;  ocean  marine,  $216,248.48 
motor  vehicles,  $263,272.41;  inland  navigation  and  transpor- 
tation, $53,757.87;  tornado,  -windstorm  and  cyclone,  $12,236.51 
hail,  $57,835.43;  sprinkler  leakage,  $1,676.37;  riot,  civil  com- 
motion and  explosion,  $45.18 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances  .... 

Field  supervisory  expenses 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents,  including  $12,000  for  company's  own  occupancy 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses      .       .       .       .       .  . 

Advertising,  subscriptions,  printing  and  stationery 

Deposit  premiums  returned  .... 

Borrowed  money  repaid  .... 

Interest  on  borrowed  money  .... 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate  ..... 

Dividends  to  stockholders  .... 

Agents'  balances  charged  off  . 

Gross  loss  on  sale  of  ledger  assets  . 

Total  disbursements  .... 
Balance  ...... 


$2,693,632  06 
58,912  71 
1,131,796  57 
22,588  41 
60,742  04 
203,877  63 
18,646  56 
7,617  04 
8,643  26 
94,542  37 
9,342  76 
138,661  56 
7,894  81 
1,006  87 
32,872  80 
728  32 
75,000  00 
300  00 
869  29 
3,430  12 
157,476  20 
740  73 
3,238  25 

$4,732,560  36 

$7,306,082  48 


Ledger  Assets. 


Book  value  of  real  estate  ...... 

.  $151,861 

64 

Mortgage  loans  on  real  estate  ..... 

613,342 

50 

Loans  secured  by  collateral  ...... 

17,800 

00 

Book  value  of  stocks,  $1,334,764.18;  bonds,  $4,365,967.25 

.  5,700,731 

43 

Cash  in  office  ........ 

15,674 

88 

Deposits  in  trust  companies  and  banks  not  on  interest 

911 

44 

Deposits  in  trust  companies  and  banks  on  interest 

194,242 

18 

Agents'  balances  ........ 

.  601,249 

41 

Bills  receivable  ........ 

6,514 

16 

Reinsurance  recoverable  on  paid  losses  .... 

77 

20 

Deposits  with  fire  boards       .       .       .  . 

2,835 

04 

Automobile  ......... 

842 

60 

Total  ledger  assets  ....... 

.  $7,306,082 

48 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $9,782.80;  bonds, 

$69,155.38;  other  assets,  $1,462.32    80,400  50 

Market  value  of  real  estate  over  book  value  ....  2,331  79 
Reinsurance  recoverable  on  paid  losses     .....  497  00 


Gross  assets 


$7,389,311  77 
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Assets  not  admitted. 
Agents'  balances  over  three  months  due  . 
Bills  receivable,  past  due,  taken  for  premiums  . 
Book  value  of  stocks  and  bonds  over  market 
value  ....... 

Reinsurance  recoverable  on  paid  losses 
Deposits  with  fire  boards  .... 

Automobile  ....... 

Admitted  assets  ..... 


$38,256  24 
6,514  16 

128,386  98 
11  27 
2,835  04 
842  60 


$176,846  29 


$7,212,465  48 


Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of 
Adjustment. 

$720,257  00 


Fire  . 

Ocean  marine 

Motor  vehicles 

Inland  navigation 
and  transporta- 
tion . 

Tornado ,  windstorm 
and  cyclone 

Sprinlder  leakage  . 

Totals  . 
Recognized  reinsurance 


162,988  00 
80,281  00 


Incurred  but 
not  Reported. 

^98,589  00 
56,628  00 
6,730  00 


6,996  00      10,150  00 

1,226  00 
565  00 


$972,313  00  $172,097  00 


Resisted. 


$4,610  00 


$4,610  00  $1,149,020  00 
246,919  00 


Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  $2,277,519.51;  ocean  marine, 
$46,364.63;  motor  vehicles,  $150,868.27;  inland  navigation 
and  transportation,  $17,368.08;  tornado,  windstorm  and 
cyclone,  $73,220.68;  sprinkler  leakage,  $3,352.15;  riot,  civil 
commotion  and  explosion,  $4,015.48;  effective  prior  to  Jan. 
1,  1921,  $1,162,294.12;  total,  $3,735,002.92;  less  recognized 
reinsurance,  $3,860.08   

Reclaimable  on  perpetual  fire  policies 

Dividends  declared  and  unpaid  to  stockholders 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued 

Interest  paid  in  advance  ..... 


$902,101  00 
16,005  00 


Total  . 
Cash  capital 

Surplus  over  all  liabilities 
Surplus  to  policyholders 


3,731,142  84 
28,168  83 
530  40 
4,464  52 
105,000  00 
30,000  00 
1,875  00 

$4,819,287  59 


$1,250,000  00 
1,143,177  89 


2,393,177  89 


T  otal  liabilities,  including  surplus 


$7,212,465  48 
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Risks  and  Premiums. 

Written  during  the  year 
Expired  and  terminated 

Fire. 

Risks. 

$579,302,581  00 
145,567,601  00 

Premiums. 

$5,914,559  82 
1,403,491  80 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$433,734,980  00 
89,701,990  00 

$4,511,068  02 
954,426  13 

Net  amount  in  force 

$344,032,990  00 

$3,556,641  89 

Ocean  Marine. 

Written  during  the  year        .       .       .        $48,136,673  00 
Expired  and  terminated         .        .        .          45,024,401  00 

$311,605  62 
234,213  70 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$3,112,272  00 
83,170  00 

$77,391  92 
3,913  90 

Net  amount  in  force 

$3,029,102  00 

$73,478  02 

Motor  Vehicles. 

Written  during  the  year         .        .        .        $34,561,808  00 
Expired  and  terminated         .       .       .          13,498,880  00 

$482,526  39 
161,910  88 

In  force  at  end  of  j^ear  . 
Reinsured  in  recognized  companies  . 

$21,062,928  00 
2,548,352  00 

$320,615  51 
18,878  97 

Net  amount  in  force 

$18,514,576  00 

$301,736  54 

Inland  Navigation  and  Transportation. 
Written  during  the  year         .        .        .        $28,924,276  00 
Expired  and  terminated         .       .       .         27,346,707  00 

$99,387  47 
64,651  31 

In  force  at  end  of  year  . 

$1,577,569  00 

$34,736  16 

Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year         .        .        .        $25,245,059  00 
Expired  and  terminated         .        .        .           3,717,207  00 

$126,798  58 
18,140  40 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$21,527,852  00 
2,285,867  00 

$108,658  18 
11,566  77 

Net  amount  in  force 

$19,241,985  00 

$97,091  41 

Hail. 

Written  during  the  year  .  .  .  $1,120,010  00 
Expired  and  terminated         .       .       .  1,120,010  00 


$96,705  07 
96,705  07 
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Sprinkler  Leakage. 


Written  during  the  year 
Expired  and  terminated 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$2,433,608  00 
687,552  00 

$1,746,056  00 
325,122  00 

$1,420,934  00 


Riot,  Civil  Commotion  and  Explosion. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 


Net  amount  in  force 


$6,915,810  00 
2,146,972  00 

$4,768,838  00 
1,440,501  00 

$3,328,337  00 


Effective  prior  to  Jan.  1,  1921. 


In  force  Dec.  31,  1920 
Expired  and  terminated 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 

Perpetual  risks  in  force  (not  included 
above)  ...... 


$958,562,117  00 
593,982,739  00 

$364,579,378  00 
62,957,069  00 

$301,622,309  00 
$1,276,907  00 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Stock  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year 
Par  value  of  company's  stock  owned  by  directors 


Premiums. 

$8,981  78 
3,044  33 


$5,937  45 
1,086  58 

$4,850  87 


$14,717  48 

4,395  18 

$10,322  30 

3,055  14 

$7,267  16 


$8,773,559  05 
5,084,573  85 

$3,688,985  20 
657,373  34 

$3,031,611  86 
$31,298  70 


$38,993,207  67 
19,777,552  01 
1,672,728  01 
52,865  00 
157,500  00 
152,055  00 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Net  Losses 
Paid. 


Fire  . 

Ocean  marine 

Motor  vehicles 

Inland  navigation 
and  transporta- 
tion . 

Tornado,windstorm 
and  cyclone 

Sprinkler  leakage  . 

Riot,  civil  commo- 
tion and  explo- 
sion . 

Totals  . 


$18,023,001  00  $208,591  40  $110,742  34 


1,072,469  00 
946,433  00 


128,997  00 

—77,609  00 
282,142  00 


437,499  00 


10,338  61 
15,922  19 


231  32 

53  43 
1,427  39 


847  32 


901  17 
7,831  59 


209  38 


Net  Losses 
Incurred. 

$108,471  67 
981  17 
10,106  59 


—  12  00 


246  38 


$20,812,932  00  $237,411  66  $119,684  48    $119,793  81 
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THE  CAPITAL  FIRE  INSURANCE  COMPANY  OF  CONCORD,  N.  H., 

CONCORD,  N.  H. 

Incorporated  March  10,  1886.   Commenced  business  March  19,  1886. 
Paid-up  Capital,  $300,000. 
CHARLES  L.  JACKMAN,  President.  ARCHIBALD  R.  KENDALL,  Secretary. 

Home  Office,  2  South  Main  Street. 
Income. 

Net  premiums  written:  fire,  $488,524.26;  motor  vehicles, 
— $27.64;  tornado,  windstorm  and  cyclone,  $630.79;  sprinkler 
leakage,  $180.13;  riot,  civil  commotion  and  explosion,  $626.28    $489,933  82 

Gross  interest  on  mortgages,  $3,914.38;  collaterals,  $78;  stocks 
and  bonds,  $59,289.22;  bank  deposits,  $70.76;  all  other, 
$18.11;  gross  rents,  $7,934.98 

Borrowed  money  ..... 

Agents'  balances  previously  charged  off  . 

Gross  profit  on  sale  or  maturity  of  bonds 


Total  income  ..... 
Ledger  assets  Dec.  31,  1920  . 

Total  

Disbursements. 
Net  losses  paid:  fire,  $287,476.17;  motor  vehicles,  $1,860.35 

tornado,  windstorm  and  cvclone,  $28.26;  sprinkler  leakage 

$33.84       .        .        .       \        .        .  . 
Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 
Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents  ........ 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Borrowed  money  repaid  .... 

Interest  on  borrowed  money  .... 

Repairs  and  expenses  on  real  estate 
Taxes  on  real  estate  ..... 

Dividends  to  stockholders  .... 

Agents'  balances  charged  off  . 
Gross  loss  on  maturity  of  bonds 
Gross  decrease  in  book  value  of  real  estate 
All  other  disbursements         .        .        .  '  . 

Total  disbursements  . 

Balance  ...... 


71,305  45 

17,500  00 

97  84 

1,884  17 

$580,721  28 
1,255,167  82 

$1,835,889  10 


$289,398  62 

6,660  92 

126,706  46 

1,320  97 

17,550  84 

37,289  25 

2,310  57 

6,432  65 

309 
9,180 
6,525 
18,463 
1,371 

75  00 

4,028  60 

17,500  00 

4,623  39 

4,908  12 

1,197  76 

22,400  00 

91  45 

7  50 

2,250  00 

172  70 


07 
26 
54 
70 
04 


$580,774  41 
$1,255,114^69 
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Ledger  Assets. 
Book  value  of  real  estate  ..... 

Mortgage  loans  on  real  estate  .... 

Loans  secured  by  collateral  ..... 

Book  value  of  stocks,  $524,437.08;  bonds,  $520,850.12 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ....... 

Total  ledger  assets  


$65,500  00 
70,740  00 
1,300  00 
1,045,287  20 
5,088  79 
9,246  44 
3,129  08 
54,823  18 

$1,255,114  69 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $1,016.22;  bonds, 
$10,209.61;  collateral  loans,  $28.17;  rents  accrued  on  com- 
pany's property,  $629.83    11,883  83 

Market  value  of  real  estate  over  book  value     ....  9,500  00 

Market  value  of  stocks  and  bonds  over  book  value   .       .       .  22,328  70 

Keinsurance  recoverable  on  paid  losses    .       .       .       .       .  4,891  84 

Gross  assets  *  $1,303,719  06 


Liabilities. 


Unpaid  losses  and  claims: 

Adjusted. 

$53,831  53 


vehi- 


Fire 

Motor 
cles  . 

Tornado, 
windstorm 
and  cyclone 

Kiot,  civil 
commotion 
and  explo- 
sion . 


39  65 


25 


In  Process  of 
Adjustment. 

$90,821  98 
5,419  75 


Incurred  but 
not  Reported. 

$4,854  77 


Resisted. 

$817  38 
450  00 


55 


Totals  .  $53,871  98 
Recognized  reinsurance  . 


1,241  73    $4,854  77    $1,267  38 


$156,235  86 
52,870  30 

$103,365  56 
500  00 


Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:  fire,  $331,440.69;  motor  vehicles,  $209.12; 
tornado,  windstorm  and  cyclone,  $429.94;  sprinkler  leakage, 
$114.92;  riot,  civil  commotion  and  explosion,  $340.72;  effec- 
tive prior  to  Jan.  1,  1921,  $179,739.64;  total,  $512,275.03; 
less  recognized  reinsurance,  $3,473.69         ....      508,801  34 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .         4,056  40 
Federal,  state  and  other  taxes  due  or  accrued   ....         7,500  00 

Contingent  commissions  or  other  charges  due  or  accrued  .  .  2,500  00 
Borrowed  money  .       .       .       .       .       .       .       .       .       77,000  00 

Total  $703,723  30 


*  Includes  $112,000  special  reserve  held  under  New  Hampshire  law. 
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Cash  capital  $300,000  00 

Surplus  over  all  liabilities       ....         299,995  76 

Surplus  to  policyholders         ....  $599,995  76 

Total  liabiUties,  including  surplus  $1,303,719  06 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year  .  .  .  $84,502,271  00  $882,420  89 
Expired  and  terminated         .        .        .  16,840,220  00         169,159  49 

In  force  at  end  of  year  .  .  .  .  $67,662,051  00  $713,261  40 
Reinsured  in  recognized  companies  .        .  16,627,659  00         196,527  64 


Net  amount  in  force        .        .        .        $51,034,392  00  $516,733  76 

Motor  Vehicles. 

Written  during  the  year        .       .       .         $1,561,878  00  $30,634  87 

Expired  and  terminated         .        .        .              356,512  00  7,113  30 

In  force  at  end  of  year  .        .        .        .          $1,205,366  00  $23,521  57 

Reinsured  in  recognized  companies  .        .           1,167,679  00  23,103  33 


Net  amount  in  force       .       .       .  $37,687  00  $418  24 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         .        .        .  $309,553  00  $923  88 

Expired  and  terminated         .        .        .  92,249  00  335  81 

In  force  at  end  of  year  ....  $217,304  00  $588  07 

Sprinkler  Leakage. 

Written  during  the  year        .       .       .  $92,396  00  $236  35 

Expired  and  terminated         .        .        .  15,020  00  56  21 


In  force  at  end  of  year  ....             $77,376  00  $180  14 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year         .        .        .            $394,967  00  $938  56 

Expired  and  terminated         ...              168,470  00  350  96 


In  force  at  end  of  year  ....  $226,497  00  $587  60 

Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....       $123,509,814  00     $1,239,415  71 


Written  during  the  year 

Totals   .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 


935,854  00  10,020  14 


$124,445,668  00     $1,249,435  85 
63,193,575  00         659,134  28 


$61,252,093  00       $590,301  57 
13,263,038  00         139,388  34 


Net  amount  in  force        .        .        .        $47,989,055  00       $450,913  23 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year 
Par  value  of  company's  stock  owned  by  directors 


58,547,015  66 
4,758,999  40 
434,994  00 
22,400  00 
24,900  00 


Business  in  Massachusetts  during  the  Year. 


Fire 


Net  Risks 
Written. 


$4,720,726  00 


Net  Premiums 
Received. 

$56,934  72 


Net 
Paid 


Net  Losses 
Incurred. 


$42,590  86      $47,805  87 


THE  CENTRAL  MANUFACTURERS  MUTUAL  INSURANCE 
COMPANY,  VAN  WERT,  OHIO. 


Incorporated  April  7,  1876.   Commenced  business  Oct.  2,  1876. 
H.  v.  OLNEY,  President.  C.  A.  L.  PURMORT,  Secretary. 

Home  Office,  122  West  Main  Street. 
Income. 

Net  premiums  written:  fire,  $1,381,381;  motor  vehicles, 
$427,630.38   $1,809,011  38 

Gross  interest  on  mortgages,  $25,137.93;  stocks  and  bonds, 
$53,824.50;  bank  deposits,  $2,813.05;  gross  rents,  including 

$2,100  for  company's  own  occupancy,  $3,760        .       .       .  85,535  48 

Gross  increase  in  book  value  of  bonds      .....  24,200  00 


Total  income  $1,918,746  86 

Ledger  assets  Dec.  31,  1920    2,107,774  74 


Total   $4,026,521  60 

Disbursements. 

Net  losses  paid:  fire,  $584,620.25;  motor  vehicles,  $234,429.83  .  $819,050  08 

Loss  adjustment  expenses      .......  19,860  20 

Agents'  compensation,  including  brokerage      ....  351,597  59 

Agents'  allowances        ........  9,846  73 

Field  supervisory  expenses     .......  16,621  45 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  62,295  45 

Rents,  including  $2,100  for  company's  own  occupancy       .        .  4,807  04 

Furniture  and  fixtures    ........  6,055  34 

Maps,  including  corrections   674  58 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  29,400  36 

Federal  taxes   17,740  81 

Other  taxes,  licenses  and  fees  .......  31,883  53 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  1,983  83 

Legal  expenses      .........  2,642  97 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  14,086  52 

Repairs  and  expenses  on  real  estate         .....  1,571  71 

Taxes  on  real  estate       ........  757  80 

Dividends  to  policyholders     .       .        .        .        .        .        .  390,039  34 
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Agents'  balances  charged  off  . 
Foreign  exchange  ...... 

All  other  disbursements  .... 

Total  disbursements  .... 

Balance  ...... 

Ledger  Assets. 
Book  value  of  real  estate  .... 
Mortgage  loans  on  real  estate 
Book  value  of  stocks,  $10,000;  bonds,  $1,238,200 
Cash  in  office 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  

Total  ledger  assets  

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $9,754.98;  bonds, 
$10,691.35   


$10,097  32 
1,198  94 
1,178  40 

$1,793,389  99 

$2,233,131  61 


$40,000  00 
531,700  00 
1,248,200  00 
18,774  20 
130,496  35 
263,961  06 

$2,233,131  61 


20,446  33 


Gross  assets  

Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value 

Admitted  assets  

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjustment.  not  Reported. 

Fire  .  .  .  $123,356  97  $14,202  52 
Motor  vehicles      .  61,418  09       3,234  80 


.  $2,253,577  94 

24,267  00 
.  $2,229,310  94 


Resisted. 

$3,100  00 


$3,100  00    $205,312  38 
3,229  69 


Totals   .       .        $184,775  06    $17,437  32 
Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned    premiums:     fire,    $718,484.38;     motor  vehicles, 

$190,873.03;  effective  prior  to  Jan.  1,  1921,  $62,057.66    .       .  971,415  07 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  500  00 

Federal,  state  and  other  taxes  due  or  accrued  ....  19,500  00 

Contingent  commissions  or  other  charges  due  or  accrued   .  52,792  21 

Total  $1,252,749  35 

■    "  "  ■    976,561  59 


Surplus  to  policyholders 

Total  liabiUties,  including  surplus 

Risks  and  Premiums. 
Fire. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  j^ear  . 


Risks. 

$130,959,415  00 
20,995,102  00 


$2,229,310  94 


Premiums. 

$1,657,659  26 
269,202  30 


$109,964,313  00     $1,388,456  96 
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Motor  Vehicles. 

Risks.  Premiums. 

Written  during  the  year         .        .        .        $33,996,062  00  $608,256  15 

Expired  and  terminated                .        .          13,926,879  00  226,510  10 


In  force  at  end  of  year                                  $20,069,183  00  $381,746  05 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    ....       $143,646,462  00  $1,928,516  03 

Written  during  the  year                                  3,158,281  00  29,242  48 

Totals  $146,804,743  00  $1,957,758  51 

Expired  and  terminated                               129,826,326  00  1,793,662  40 


In  force  at  end  of  year  ....        $16,978,417  00  $164,096  11 

Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        $13,566,425  85 

Net  losses  paid  from  organization  of  company  ....  6,099,197  47 

Cash  di\'idends  paid  policyholders  from  organization  of  company  2,047,636  05 
Dividends  to  policyholders  during  1921:  30  per  cent. 
Contingent  premium  three  times  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Risks            Net  Premiums         Net  Losses  Net  Losses 

Written.                 Received.                Paid.  Incurred. 

Fire     .        .       .       $3,426,459  00    $36,058  34    $23,664  25  $27,818  95 

Motor  vehicles      .          442,632  00      10,338  02       5,961  52  5,767  47 


Totals   .       .      $3,869,091  00    $46,396  36    $29,625  77     $33,586  42 


CITIZENS  INSURANCE  COMPANY  OF  MISSOURI,  ST.  LOUIS,  MO. 

Incorporated  Feb.  2,  1837.   Commenced  business  February,  1837. 
Paid-up  Capital,  $200,000. 
CHARLES  E.  CHASE,  Presi<ieu<.  P.  O.  CROCKER,  Secretary. 

Home  Office,  1101  Pierce  Building. 
Income. 

Net  premiums  written:  fire,  $199,308.11;  tornado,  windstorm 

and  cyclone,  $15,199.87    $214,507  98 

Gross   interest   on   mortgages,    $1,100;    stocks   and  bonds, 

$26,566.38;  bank  deposits,  $5,777.14;  all  other,  $560.45        .  34,003  97 

Gross  profit  on  sale  of  bonds  .       .       .       .       .       .       .  1,170  00 

Increase  in  reserve  on  account  of  reinsurance  treaties        .       .  55,124  41 


Total  income  $304,806  36 

Ledger  assets  Dec.  31,  1920   1,222,452  72 

Total  $1,527,259  08 
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Disbursements. 
Net  losses  paid:   fire,  $263,742.51;   tornado,  windstorm  and 

cyclone,  $5,872.43    $269,614  94 

Loss  adjustment  expenses      .......  9,506  79 

Agents'  compensation,  including  brokerage       ....  25,452  36 

Agents'  allowances        ........  551  11 

Field  supervisory  expenses     .......  18,057  00 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  18,347  36 

Rents   2,040  33 

Furniture  and  fixtures    ........  1,211  17 

Maps,  including  corrections    .......  472  39 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  6,534  70 

Federal  taxes   7,496  69 

Other  taxes,  licenses  and  fees  .......  13,572  97 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  1,051  10 

Legal  expenses      .........  743  66 

Advertising,  subscriptions,  printing  and  stationery    .       .      * .  6,070  62 

Dividends  to  stockholders   16,000  00 

Conflagration  reinsurance       .......  9,429  09 


Total  disbursements  $406,152  28 


Balance  ...... 

Ledger  Assets. 
Book  value  of  stocks,  $950;  bonds,  $580,155.62 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Due  from  other  companies  .... 


Total  ledger  assets  . 

Interest  accrued  on  bonds 
Gross  assets  . 


Non-Ledger  Assets. 


Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value 


Admitted  assets 
Unpaid  losses  and  claims: 


$1,121,106  80 


$581,105  62 

227,559  60 

280,425  40 

32,016  18 

$1,121,106  80 


9,258  22 
$1,130,365  02 


51,480  62 
.  $1,078,884  40 


Liabilities. 


In  Process  of 
Adjustment. 


Fire  . 

Motor  vehicles 
Tornado ,  windstorm 

and  cyclone 
Sprinkler  leakage  . 

Totals 
Recognized  reinsurance  . 


-Adjusted. 

$49,970  56  $289,353  02 
1,564  34      20,017  18 


79  86 


263  95 
1,250  00 


$51,614  76  $310,884  15 


Resisted. 

$7,700  00 
500  00 


$8,200  00    $370,698  91 
332,352  14 


Balance 


$38,346  77 
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Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:  fire,  $266,630.79;  tornado,  windstorm  and 
cyclone,  $12,683.40;  effective  prior  to  Jan.  1,  1921,  $9,633.45 
Federal,  state  and  other  taxes  due  or  accrued  .... 
Funds  held  under  reinsurance  treaties  ..... 


Total  

Cash  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabihties,  including  surplus 


$200,000  00 
284,933  70 


S400  00 

288,947  64 
5,000  00 
261,256  29 

$593,950  70 


484,933  70 
.  $1,078,884  40 


Risks  and  Premitbis. 
Fire, 


Written  during  the  year 
Expired  and  terminated 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$380,499,715  00 
93,164,840  00 

$287,334,875  00 
254,517,243  00 


PremiHins. 

$3,952,464  12 
936,291  57 

$3,016,172  55 
2,687,042  09 


$32,817,632  00       $329,130  46 


Written  during  the  year 
Expired  and  terminated 


Motor  Vehicles. 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 


$14,951,471  00 
6,178,799  00 

$8,772,672  00 
8,772,672  00 


$235,058  45 
211,465  78 

$23,592  67 
23,592  67 


Tornado,  Windstorm  and  Cyclone. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  .  .  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


$22,932,505  00 
2,739,383  00 

$20,193,122  00 
16,866,007  00 

$3,327,115  00 


$93,383  70 
12,175  74 

$81,207  96 
66,851  82 

$14,356  14 


Written  during  the  year 
Expired  and  terminated 


Hail. 


$390,751  00 
390,751  00 


$21,737  33 
21,737  33 


Written  during  the  year 
Expired  and  terminated 


Sprinkler  Leakage. 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$2,194,814  00 
1,166,353  00 

$1,028,461  00 
1,028,461  00 


$11,493  86 
5,744  63 

$5,749  23 
5,749  23 


Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year        .       .       .         $1,306,675  00  $3,842  50 

Expired  and  terminated         .       .       .  1,306,675  00  3,842  50 
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Effective  prior  to  Jan.  1,  1921. 

Risks. 

In  force  Dec.  31,  1920  ....  $371,722,644  00 
Written  during  the  year  .  91,885  00 


Totals  . 
Expired  and  terminated 

In  force  at  end  of  year 


$371,814,529  00 
368,611,257  00 

$3,203,272  00 


Miscellaneous. 


Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Stock  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (8  per  cent) 
Par  value  of  company's  stock  owned  by  directors 

Business  in  Massachusetts  during  the  Year. 


Premiums. 

$3,788,481  70 
1,229  97 

$3,789,711  67 
3,749,259  27 

$40,452  40 


$15,038,138  06 
8,857,764  16 
1,365,798  00 
165,000  00 
16,000  00 
1,000  00 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Net  Losses 
Paid. 


Net  Losses 
Incurred. 


Fire     .  . 

TornadOjWindstorm 
and  cyclone 

Sprinkler  leakage  . 

Riot,  civil  commo- 
tion and  explo- 
sion . 

Totals,  . 


$13,271,849  00  $144,407  64  $102,566  27      $97,721  55 


39,438  00 
273,514  00 


56,250  00 


15  47 
883  39 


1  00 


103  88 


$13,641,051  00  $145,307  50  $102,670  15      $97,721  55 


CITY  INSURANCE  COMPANY  OF  PENNSYLVANIA, 
SUNBURY,  PA. 

Incorporated  Dec.  29,  1920.   Commenced  business  Dec.  29,  1920, 
Paid-up  Capital,  $600,000. 
F.  M.  MACHMER,  President.  A.  F.  O'DANIEL,  Secretary. 

Home  Office,  440  Market  Street. 
Income. 

Net  premiums  written:  fire,  $529,235.33;  ocean  marine, 
—$3,655.71;  motor  vehicles,  $90.92;  aircraft,  —$59.41;  tor- 
nado, windstorm  and  cyclone,  $1,747.03;  hail,  $7.36;  sprinkler 
leakage,  $266.90;  riot,  civil  commotion  and  explosion,  $637.08    $528,269  50 

Gross  interest  on  mortgages,  $32,213.78;  collaterals,  $568.63; 
stocks  and  bonds,  $28,557.89;  bank  deposits,  $2,547.76;  gross 
rents,  $77   63,965  06 

Agents'  balances  previously  charged  off   .       .       .       .       .  303  98 

Gross  profit  on  sale  or  maturity  of  bonds         ....         1,045  09 

Total  income  $593,583  63 

Ledger  assets  Dec.  31,  1920    1,562,048  51 


Total  $2,155,632  14 
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DiSBUKSEMENTS . 

Net  losses  paid:  fire,  $307,290.49;  ocean  marine, 
motor  vehicles,  $49.11;  aircraft,  $367.42;  tornado 
and  cyclone,  $347.68;  sprinkler  leakage,  $61.72 
commotion  and  explosion,  $19.71 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........ 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Borrowed  money  repaid  .... 

Interest  on  borrowed  money  .... 

Taxes  on  real  estate  ..... 

Agents'  balances  charged  off  . 

Gross  loss  on  sale  of  ledger  assets  . 

Gross  decrease  in  book  value  of  bonds 

Hummelstown  Water  Company  bonds  charged  off 

Auditing  ....... 

Total  disbursements  .... 
Balance  ...... 


associations 


$70,266.98; 
windstorm 
riot,  civil 


Ledger  Assets. 


Mortgage  loans  on  real  estate  ..... 

.  $474,376 

05 

Loans  secured  by  collateral  ...... 

995 

00 

Book  value  of  stocks,  $49,690;  bonds,  $665,724.45  . 

715,414 

45 

Cash  in  office  ........ 

100 

00 

Deposits  in  trust  companies  and  banks  not  on  interest 

37,356 

83 

Deposits  in  trust  companies  and  banks  on  interest  . 

55,000 

00 

Agents'  balances  ........ 

85,537 

36 

Real  estate  agreement  ....... 

1,180 

50 

Deposit  with  Philadelphia  Underwriters'  Association 

300 

00 

Funds  deposited  under  reinsurance  treaties 

4,025 

26 

Total  ledger  assets  .       .       .  ... 

.  $1,374,285 

45 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $13,411.39;  bonds, 

$10,286.79;  collateral  loans,  $5.15;  other  assets,  $357.41       .       24,060  74 


Gross  assets  $1,398,346  19 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due  .       .  $3,790  48 

Book  value  of  stocks  and  bonds  over  market 
value        .       .  .       .       .       .  55,753  06 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation   300  00      $59,843  54 


Admitted  assets  $1,338,502  65 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjustment.  not  Reported.  Resisted. 

Fire     .       .       .  $127,159  64      $8,513  16      $6,500  00 

Ocean  marine       .  44,957  81       7,933  73 

Motor  vehicles      .  1  44 

Aircraft       .       .  157  50 

TornadOjWindstorm 

and  cyclone       .  19  14  -  - 

Sprinkler  leakage  .  22  80 

Riot,  civil  commo- 
tion and  explo- 
sion ...  36  - 


Totals  .  .  $172,318  69  $16,446  89  $6,500  00  $195,265  58 
Recognized  reinsurance  ........       46,986  04 


Balance         .   $148,279  54 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  1,168  03 
Unearned  premiums:  fire,  $309,103.60;  motor  vehicles,  $23.65; 
tornado,  windstorm  and  cyclone,   $1,309.42;    hail,  $3.96; 
sprinkler  leakage,  $166.30;  riot,  civil  commotion  and  explosion, 

$354.27;  effective  prior  to  Jan.  1,  1921,  $92,071.36        .       .  403,032  56 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  200  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  15,500  00 

Contingent  commissions  or  other  charges  due  or  accrued    .       .  4,500  00 


Total   $572,680  13 

Cash  capital  .  .  .  .  '  .  .  $600,000  00 
Surplus  over  all  liabilities       ....         165,822  52 

Surplus  to  policyholders        ....   —   765,822  52 


Total  habilities,  including  surplus  $1,338,502  65 

Risks  and  Premiums. 

Fire.  Risks.  Premiums. 

Written  during  the  year  .  .  .  $65,916,988  00  $762,119  57 
Excess  premiums  on  account  of  reinsurance  -  16,794  93 


Totals  $65,916,988  00       $778,914  50 

Expired  and  terminated         .       .  11,574,285  00         141,760  82 


In  force  at  end  of  year  ....  $54,342,703  00  $637,153  68 
Reinsured  in  recognized  companies  .  8,922,592  00         116,986  86 


Net  amount  in  force        .        .        .        $45,420,111  00       $520,166  82 
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Motor  Vehicles. 


Written  during  the  year 

r^YPPSs  'nrPTTi  1 1 1  TTm  ctvi  flpooiint,  of  rpirmiTrjinpp 

Risks. 

$15,739  00 

Premiums. 

$359  32 

Totals  

Expired  and  terminated 

$15,739  00 
10,621  00 

$359  80 
312  51 

In  force  at  end  of  year  .... 

$5,118  00 

$47  29 

Aircraft. 

Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

$1,009  00 

$102  89 
1  35 

Totals  

Expired  and  terminated 

$1,009  00 
1,009  00 

©IH/l  OA 

104  24 

Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year         .       .       .            $602,233  00 
Excess  premiums  on  account  of  reinsurance 

$2,526  79 
108  86 

Totals  

Expired  and  terminated 

$602,233  00 
216,902  00 

$2,635  65 
974  20 

In  force  at  end  of  year  .... 

$385,331  00 

$1,661  45 

Hail. 

Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

$114  00 

$7  36 
56 

Totals  

$114  00 

$7  92 

Sprinkler  Leakage. 

Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

$170,567  00 

$383  45 
28  77 

Totals  

Expired  and  terminated  . 

$170,567  00 
73,602  00 

$412  22 
151  26 

In  force  at  end  of  year  .... 

$96,965  00 

$260  96 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .       .       .            $469,888  00 
Excess  premiums  on  account  of  reinsurance  - 

$948  23 
41  96 

Totals  

Expired  and  terminated 

$469,888  00 
194,495  00 

$990  19 
407  19 

In  force  at  end  of  year  .... 

$275,393  00 

$583  00 
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Effective  prior  to  Jan.  1,  1921. 

Risks. 

In  force  Dec.  31,  1920  ....  $163,005,676  00 
Written  during  the  year  .  .  .  11,539,804  00 
Excess  premiums  on  account  of  reinsurance  - 


Totals  .... 
Expired  and  terminated  . 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$174,545,480  00 
119,466,673  00 

$55,078,807  00 
33,375,600  00 


Premiums. 

$1,973,347  96 
100,948  37 
20,421  32 

$2,094,717  65 
1,410,787  00 

$683,930  65 
439,231  95 


$21,703,207  00       $244,698  70 


Miscellaneous. 
Par  value  of  company's  stock  owned  by  directors 


Eire  . 
Motor  vehicles 
Aircraft 

Tornado,  windstorm 
and  cyclone 

Sprinkler  leakage  . 

Kiot,  civil  commo- 
tion and  explo- 
sion . 

Totals  . 


Business  in  Massachusetts  during  the  Year. 

Net  Risks 
Written. 

$2,003,269  00 
465  00 


Net  Premiums 
Received. 

$38,694  03 
5  90 
—1  78 


Net 
Paid. 


$23,595  27 
2  61 


3,528  00 
4,444  00 


—210  00 


59 
1  31 


1  45 


30 
9  57 


$76,660  00 


Net  Losses 
Incurred. 

$22,984  42 
2  61 


30 
9  57 


$2,011,496  00    $38,698  60    $23,607  75      $22,996  90 


CITY  OF  NEW  YORK  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  April,  1905.   Commenced  business  April  12,  1905. 
P.AjD-up  Capital,  $1,000,000. 
ELBRIDGE  G.  SNOW,  President.  WILFRED  KURTH,  Secretary. 

Home  Office,  56  Cedar  Street. 
Income. 

Net  premiums  written:  fire,  $1,188,251.55;  motor  vehicles, 
$409,833.50;  tornado,  windstorm  and  cyclone,  $16,193.53; 
sprinkler  leakage,  $4,461.26;  riot,  civil  commotion  and  explo- 


sion, $7,184.20   $1,625,924  04 

Gross  interest  on  mortgages,  $9,204.79;    stocks  and  bonds, 

$117,824.58;  bank  deposits,  $2,734.29;  all  other,  $99.44        .      129,863  10 

Gross  profit  on  sale  of  stocks  and  bonds   96,686  25 

Increase  in  liability  for  reinsurance  ......      218,902  69 


Total  income  $2,071,376  08 

Ledger  assets  Dec.  31,  1920    2,737,150  42 


Total  $4,808,526  50 
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Disbursements. 

Net  losses  paid:  fire,  $663,571.93;  ocean  marine,  $40,994.93; 
motor  vehicles,  $108,584.29;  tornado,  wdndstorm  and  cyclone, 
$884.10;  sprinkler  leakage,  $1,611.78;  riot,  civil  commotion 
and  explosion,  $407.10  .... 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  .  . 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Dividends  to  stockholders  .... 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds 


$816,054  13 
37,828  45 
326,277  34 
2,406  36 
39,824  29 
74,906  76 
220  47 
105  94 
153  22 
27,419  41 
13,207  93 
35,598  33 
1,332  55 
157  22 
52,884  05 
50,000  00 
38,487  91 


Total  disbursements 


.  $1,516,864  36 


Balance 


.  $3,291,662  14 


Ledger  Assets. 

Mortgage  loans  on  real  estate         ......  $144,500  00 

Book  value  of  stocks,  $546,339.97;  bonds,  $1,846,561.63    .       .  2,392,901  60 

Deposits  in  trust  companies  and  banks  not  on  interest      .       .  5,728  02 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  379,669  50 

Agents'  balances   368,863  02 


Total  ledger  assets  $3,291,662  14 


Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $1,860.33;  bonds,  $28,239.67  .       30,100  00 

Market  value  of  stocks  and  bonds  over  book  value    .       .  129,010  90 

Reinsurance  recoverable  on  paid  losses     .       .       .        .  .       89,863  00 


Gross  assets  $3,540,636  04 

Assets  not  admitted. 
Agents'  balances  over  three  months  due  .....       12,256  45 


Admitted  assets  $3,528,379  59 
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Unpaid  losses  and  claims : 

Adjusted. 

$37,483  00 
18,660  00 


Liabilities. 


Fire  . 

Ocean  marine 

Motor  vehi- 
cles . 

Tornado, 
windstorm 
and  cjTlone 

Sprinkler 
leakage 

Riot,  civil 
commotion 
and  explo- 
sion . 


In  Process  of 
Adjustment. 

$152,227  00 
149,561  00 


Incurred  hut 
not  Reported. 

$7,750  00 
750  00 


Resisted. 

$19,875  00 
18,564  00 


4,927  00    113,400  00        750  00        175  00 

436  00  - 
78  00 

6  00 


Totals  .  $61,070  00  $415,708  00 
Recognized  reinsurance  . 


),250  00  $38,614  00 


Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:  fire,  $743,547;  motor  vehicles,  $204,917; 
tornado,  windstorm  and  cyclone,  $10,958;  sprinkler  leakage, 
$2,726;  riot,  civil  commotion  and  explosion,  $3,157;  effective 
prior  to  Jan.  1,  1921,  $181,391  .... 

Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 
Contingent  commissions  or  other  charges  due  or  accrued 
Reinsurance  ........ 


Total  

Cash  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$1,000,000  00 
678,012  80 


$524,642  00 
131,879  00 

$392,763  00 
750  00 


1,146,696  00 
1,000  00 
45,000  00 
4,000  00 
260,157  79 

$1,850,366  79 


1,678,012  80 


$3,528,379  59 


Risks  and  Premiums. 
Fire. 


1920  advance  premiums 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$1,700,185  00 
307,109,334  00 


Premiums. 

$14,058  11 
2,852,782  23 


$308,809,519  00     $2,866,840  34 
87,818,579  00         763,016  52 


$220,990,940  00     $2,103,823  82 
96,873,865  00         912,571  82 


$124,117,075  00     $1,191,252  00 
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Motor  Vehicles. 


Written  during  the  year 
Expired  and  terminated 

Risks. 

$30,302,918  00 
2,764,207  00 

Premiums. 

$906,057  26 
180,060  19 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$27,538,711  00 
13,046,240  00 

$725,997  07 
316,164  07 

Net  amount  in  force 

$14,492,471  00 

$409,833  00 

Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year         .               .          $7,492,083  00 
Expired  and  terminated         .        .       .           1,849,781  00 

$34,430  78 
13,132  78 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$5,642,302  00 
1,875,469  00 

$21,298  00 
6,859  00 

Net  amount  in  force 

$3,766,833  00 

$14,439  00 

Hail. 

Written  during  the  year  *      .        .  . 
Expired  and  terminated 

$326,040  00 
326,040  00 

$25  189  32 
25,189  32 

Sprinkler  Leakage. 
Written  during  the  year         .        .                 $2,265,842  00 
Expired  and  terminated         .        .        .             381,841  00 

$9,585  73 
2,330  73 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$1,884,001  00 
435,076  00 

$7,255  00 
2,952  00 

Net  amount  in  force 

$1,448,925  00 

$4,303  00 

Riot,  Civil  Commotion  and  Ea^losion. 
Written  during  the  year        .       .       .         $4,080,485  00 
Expired  and  terminated         .       .       .             490,538  00 

$8,234  67 
1,809  67 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$3,589,947  00 
151,000  00 

$6,425  00 
329  00 

Net  amount  in  force 

$3,438,947  00 

$6,096  00 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    ....       $349,545,214  00  $3,378,110  73 

Expired  and  terminated         .       .       .        242,116,257  00  2,068,357  62 

In  force  at  end  of  year  ....       $107,428,957  00  $1,309,753  11 

Reinsured  in  recognized  companies  .        .         70,531,428  00  940,329  11 

Net  amount  in  force       .       .       .        $36,897,529  00  $369,424  00 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Stock  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (5  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$11,291,888  55 
5,596,684  27 
510,120  00 
16,800  00 
50,000  00 
52,100  00 


Business  in  Massachusetts  during  the  Year. 


Fire  . 
Motor  vehicles 
Tornado ,  windstorm 

and  cyclone 
Sprinkler  leakage  . 

Totals  . 


Net  Risks 
Written. 

$6,486,975  00 
243,679  00 

24,007  00 
138,000  00 


Net  Premiiuns 
Received. 

$71,044  17 
12,106  71 

15  00 
1,014  15 


Net 
Paid 


$53,415  05 
4,878  96 


Net  Losses 
Incurred. 

$58,874  99 
6,576  56 


$6,892,661  00    $84,180  03    $58,294  01      $65,451  55 


THE  CLEVELAND  NATIONAL  FIRE  INSURANCE  COMPANY, 
CLEVELAND,  OHIO. 

Incorporated  Oct.  17,  1911.   Commenced  business  April  1,  1914. 
Paid-up  Capitai.,  $839,580. 
E.  KIMBALL,  President.  A.  KEMP,  Secretary. 

Home  Office,  414  Prospect  Avenue,  S.  E. 
Income. 

Net  premiums  written:  fire,  $801,988.44;  ocean  marine, 
$9,700.73;  motor  vehicles,  $209.06;  aircraft,  —$27.67;  tor- 
nado, windstorm  and  cyclone,  $13,420.86;  hail,  $4.53;  sprin- 
kler leakage,  — $15.97;  riot,  civil  commotion  and  explosion, 


—$3,358.83    $821,921  15 

Gross  interest  on  mortgages,  $23,708.76;   stocks  and  bonds, 
$76,144.67;  bank  deposits,  $1,262.10;  all  other,  $13.26;  gross 

rents,  $135    101,263  79 

Borrowed  money  .........  40,000  00 

Gross  profit  on  sale  or  maturity  of  bonds         .       .       .       .  4,974  37 

Anticipated  premium  on  stocks       ......  1,200  00 

From  all  other  sources   26  90 


Total  income  $969,386  21 

Ledger  assets  Dec.  31,  1920    .......    1,971,149  88 


Total  $2,940,536  09 


Disbursements. 

Net  losses  paid:  fire,  $440,281.56;  ocean  marine,  $21,711.55; 
motor  vehicles,  $16.63;  aircraft,  $93.34;  tornado,  windstorm 
and  cyclone,  $2,106.50;  sprinkler  leakage,  $215.02;  riot,  civil 
commotion  and  explosion,  $407.55   $464,832  15 

Loss  adjustment  expenses      .......        9,633  18 
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Agents'  compensation,  including  brokerage 
Agents'  allowances  ...... 

Field  supervisory  expenses  ..... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents  ......... 

Furniture  and  fixtures  ...... 

Maps,  including  corrections    .       .       .       .     *  . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ....... 

Other  taxes,  licenses  and  fees  ..... 

Postage,  telegraph,  telephone,  exchange  and  express  . 
Legal  expenses  ....... 

Advertising,  subscriptions,  printing  and  stationery  . 
Borrowed  money  repaid  ..... 

Interest  on  borrowed  money  ..... 

Repairs  and  expenses  on  real  estate 
Taxes  on  real  estate  ...... 

Dividends  to  stockholders  ..... 

Gross  loss  on  sale  of  ledger  assets  .... 

Auditing  ........ 

All  other  disbursements  ..... 

Total  disbursements  ..... 

Balance  


$242,508  59 
1,853  34 
31,800  08 
57,292  76 
4,630  06 
757  36 
2,764  00 
16,817  35 
9,611  68 
44,499  84 
2,931  60 
1,968  64 
13,380  32 
40,000  00 
1,240  01 
401  70 
107  03 
41,992  50 
2,026  25 
180  21 
753  62 

$991,982  27 

$1,948,553  82 


Ledger  Assets. 
Book  value  of  real  estate  ..... 

Mortgage  loans  on  real  estate  .... 

Book  value  of  stocks,  $434,654.30;  bonds,  $978,213.10 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Anticipated  premium  on  stocks  .... 

Deposit  with  Philadelphia  Underwriters'  Association 
Mortgage  expense  recoverable  .... 

Due  from  other  companies  ..... 

Total  ledger  assets  ...... 


$13,700  00 
284,685  33 
1,412,867  40 
52  30 
23,125  31 
210,481  64 
1,200  00 
300  00 
129  32 
2,012  52 

$1,948,553  82 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  $9,978.17;  bonds, 
$12,962.10;  other  assets,  $295.26;  rents  due  on  company's 
property,  $515  ......... 

Market  value  of  real  estate  over  book  value  .... 


Gross  assets 


23,750  53 
2,300  00 

.  $1,974,604  35 


Assets  not  admitted. 

Agents'  balances  over  three  months  due  .       .  $196  00 

Book  value  of  stocks  and  bonds  over  market 

value        .......  63,139  90 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation     ........  300  00 


63,635  90 


Admitted  assets 


$1,910,968  45 
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Unpaid  losses  and  claims: 


Liabilities. 


In  Process  of 
Adjusted.  Adjustment. 

$3,666  68  $182,754  03 
2,875  95 
65 

280  60 
227  16 


450  61 


Resisted. 

$5,580  00 


$3,666  68  $186,589  00 


Fire     .  . 

Ocean  marine 

Motor  vehicles 

Tornado, windstorm 
and  cyclone 

Sprinkler  leakage  . 

Riot,  civil  commo- 
tion and  explo- 
sion . 

Totals  . 
Recognized  reinsurance 

Balance  ......... 

Unearned  premiums:  fire,  $519,263.32;  motor  vehicles,  $76.26; 
tornado,  windstorm  and  cyclone,  $10,200.35;  hail,  $2.83; 
sprinkler  leakage,  $118.77;  riot,  civil  commotion  and  explosion, 
$253.04;  effective  prior  to  Jan.  1,  1921,  $169,814.02 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  .... 

Contingent  commissions  or  other  changes  due  or  accrued  . 


Total  

Cash  capital  .... 
Surplus  over  all  liabihties 
Surplus  to  poUcyholders 

Total  liabihties,  including  surplus 


$5,580  00    $195,835  68 
73,692  56 


$839,580  00 
214,798  46 


$122,143  12 


699,728  59 
1,985  99 
32,241  94 
490  35 

$856,589  99 


1,054,378  46 
$1,910,968  45 


Risks  and  Premiums. 
Fire, 

Risks.  Premiums. 

Written  during  the  year        .       .       .      $142,041,663  00  $1,428,455  71 

Excess  premiums  on  account  of  reinsurance                      -  40,049  67 


Totals  $142,041,663  00     $1,468,505  38 

Expu-ed  and  terminated  27,124,358  00         289,949  95 


In  force  at  end  of  year  ....  $114,917,305  00  $1,178,555  43 
Reinsured  in  recognized  companies  .  30,172,415  00        319,188  41 


Net  amount  in  force       .       .  .        $84,744,890  00  $859,367  02 

Motor  Vehicles. 

Written  during  the  year                .  $39,602  00  $365  25 

Expired  and  termmated         .       .  .               15,708  00  212  73 


In  force  at  end  of  year 


$23,894  00 


$152  52 


288  THE  CLEVELAND  NATIONAL  FIRE  INSURANCE  CO. 


Aircrajt. 

Risks.  Premiums. 

Written  during  the  year        .       .       .                 $527  00  $53  46 

Excess  premiums  on  account  of  reinsurance                      -  2  70 

Totals                                                        $527  00  $56  16 

Expired  and  terminated  ....                  527  00  56  16 

Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year        .       .       .         $3,621,723  00        $22,676  34 

Excess  premiums  on  account  of  reinsurance                      -  136  26 


Totals   $3,621,723  00  $22,812  60 

Expired  and  terminated        .       .       .             784,383  00  5,755  06 

In  force  at  end  of  year  ....  $2,837,340  00  $17,057  54 

Reinsured  in  recognized  companies  .       .             520,722  00  4,194  96 


Net  amount  in  force       .       .       .         $2,316,618  00  $12,862  58 

Hail. 

Written  during  the  year         ...                  $81  00  $4  53 

Excess  premiums  on  account  of  reinsurance                      -  1  13 

Totals                                                          $81  00  $5  66 

Sprinkler  Leakage. 

Written  during  the  year  .       .       .       .            $106,059  00  $207  65 

Excess  premiums  on  account  of  reinsurance                      -  53  22 

Totals                                                   $106,059  00  $260  87 

Expired  and  terminated  .       .        .       .               36,798  00  74  47 

In  force  at  end  of  year  ....             $69,261  00  $186  40 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year        .       .       .            $293,958  00  $540  48 

Excess  premiums  on  account  of  reinsurance                      -  77  87 

Totals                                                   $293,958  00  $618  35 

Expired  and  terminated  .       .       .        .               97,249  00  201  93 

In  force  at  end  of  year  ....            $196,709  00  $416  42 

Effective  prior  to  Jan.  1,  1921. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals   .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$203,262,812  00     $1,792,969  67 
11,913,396  00  84,423  90 


$215,176,208  00  $1,877,393  57 
140,328,764  00      1,219,087  21 


$74,847,444  00  $658,306  36 
27,742,698  00         245,780  81 


Net  amount  in  force       .       .       .        $47,104,746  00       $412,525  55 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year 
Par  value  of  company's  stock  owned  by  directors 

Business  in  Massachusetts  during  the  Year. 

Net  Losses 
Paid. 

$16,036  62 


Net  Risks 
Written. 


Fire  . 
Motor  vehicles 
Aircraft 

TornadOjWindstorm 
and  cyclone 

Sprinkler  leakage  . 

Riot,  civil  commo- 
tion and  explo- 
sion . 

Totals  . 


$2,070,272  00 
233  00 


6,301 
—243,751 


00 
00 


—105  00 


Net  Premiums 
Received. 

$34,044  48 

2  95 
—  89 

3  38 
—70  34 


-2  02 


14 


03 
27 

15 
15 


$3,716,269  94 
1,693,507  80 
41,992  50 
41,992  50 
42,320  00 


Net  Losses 
Incurred. 

$15,839  46 

2  03 

3  27 


15 

15  95 


$1,832,950  00    $33,977  56    $16,056  22      $15,860  86 


THE  COLONIAL  ASSURANCE  COMPANY  OF  THE  CITY  OF  NEW 
YORK,  NEW  YORK,  N.  Y. 

Incorporated  June  15,  1896.   Commenced  business  July  15,  1896. 
Paid-up  Capital,  $200,000. 
LEO  H.  WISE,  President.  E.  S.  POWELL,  Jr.,  Secretary. 

Home  Office,  80  Maiden  Lane. 
Income. 


Net  premiums  written:    fire,   $302,960.25;    motor  vehicles, 

$220,595.95   

$523,556 

20 

Gross  interest  on  bonds,  $35,450.48;  bank  deposits,  $1,376.20; 

aU  other,  $8.40  

36,835 

08 

Total  income  ......... 

$560,391 

28 

Ledger  assets  Dec.  31,  1920  ....... 

913,446 

33 

Total  

$1,473,837 

61 

Disbursements  . 

Net  losses  paid:  fire,  $186,436.61;  motor  vehicles,  $78,641.66  . 

$265,078 

27 

Loss  adjustment  expenses  ....... 

7,433 

59 

Agents'  compensation,  including  brokerage  .... 

188,942 

28 

Salaries  and  fees  of  directors,  officers  and  clerks 

3,005 

00 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

5,169 

92 

Federal  taxes  ......... 

4,303 

04 

Other  taxes,  licenses  and  fees  ....... 

7,715 

50 

Postage,  telegraph,  telephone,  exchange  and  express  . 

1 

94 

Legal  expenses  ......... 

88 

25 

Advertising,  subscriptions,  printing  and  stationery  . 

33 

98 

Dividends  to  stockholders  ....... 

20,000 

00 
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Gross  loss  on  sale  or  maturity  of  bonds 
Auditing  ..... 
All  other  disbursements 


$4,399  44 
2,190  75 
202  75 


Total  disbursements  $508,564  71 

Balance  $965,272  90 


Ledger  Assets. 

Book  value  of  bonds   $796,397  76 

Cash  in  office   I'lOO  00 

Deposits  in  trust  companies  and  banks  on  interest            .       .  105,764  88 

Agents'  balances    .........  62,010  26 


Total  ledger  assets   $965,272  90 

Xon-Ledgee  Assets. 

Interest  accrued  on  bonds      .......  8,781  41 

Beinsurance  recoverable  on  paid  losses   5,606  78 


Gross  assets   .    $979,661  09 


Assets  not  admitted. 
Agents'  balances  over  three  months  due  .        .  $2,795  69 

Book  value  of  bonds  over  market  value  .  12,787  76       15,583  45 

Admitted  assets      ........    $964,077  64 


Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of  Incurred  hut 

Adjusted.           Adjustment.  not  Reported. 

Fire     .       .                   $5,152  97    $80,729  94  $5,000  00 

Motor  vehicles                   4,214  10      48,462  19  2,500  00 


Totals   .       .  $9,367  07  $129,192  13      $7,500  00    $146,059  20 

Recognized  reinsurance  ........       34,458  80 


Balance         .        .   $111,600  40 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  2,689  89 
Unearned  premiums :  fire,  $169,857.65;  motor  vehicles,  $378,167; 
effective  prior  to  Jan.  1,  1921,  $30,027.79;  plus  reinsurance 

disaUowed,  $661.74    578,714  18 

Federal,  state  and  other  taxes  due  or  accrued    ....  15,600  00 

Contingent  commissions  or  other  charges  due  or  accrued    .  4,150  87 


Total     .  $712,755  34 

Cash  capital  $200,000  00 

Surplus  over  all  liabilities       ....  51,322  30 

Surplus  to  pohcyholders         ....    251,322  30 


Total  liabilities,  including  surplus 


$964,077  64 
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Risks  and  Premiums. 

Fire.                         Risks.  Premiums. 

Written  during  the  year        ....    $96,010,006  00  $883,292  06 

Expired  and  terminated         ....     31,819,090  00  310,887  00 


In  force  at  end  of  year  $64,190,916  00    $572,405  06 

Reinsured  in  recognized  companies  .       .       .     30,428,343  00      275,219  75 


Net  amount  in  force       ....  $33,762,573  00  $297,185  31 

]\£otor  Vehicles , 

Written  during  the  year        .       .       .       .'  $10,169,287  00  $448,184  27 

Expired  and  terminated         ....  1,389,530  00  70,017  27 


In  force  at  end  of  year  $8,779,757  00    $378,167  00 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920   $95,577,998  00    $972,059  47 

Written  during  the  year        ....       3,039,694  00       37,143  12 

Totals  $98,617,692  00  $1,009,202  59 

Expired  and  terminated         .        .        .  82,110,444  00      869,841  24 


In  force  at  end  of  year  $16,507,248  00    $139,361  35 

Reinsured  in  recognized  companies  .       .       .       6,310,349  00       60,171  91 


Net  amount  in  force       ....    $10,196,899  00  $79,189  44 
Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        .  $8,094,854  59 

Net  losses  paid  from  organization  of  company  ....  4,589,282  66 

Cash  dividends  declared  from  organization  of  company     .        .  228,000  00 

Dividends  declared  during  the  year  (10  per  cent)      .        .        .  20,000  00 

Par  value  of  company's  stock  owned  by  directors      .        .        .  112,700  00 

Business  in  Massachusetts  during  the  Year. 

Net  Risks             Net  Premiums          Net  Losses  ,       Net  Losses 

Written.                 Received.                Paid.  '  Incurred. 

Fire     .       .       .      $4,312,067  00    $35,348  37    $18,058  93  $17,740  69 


COLUMBIA  INSURANCE  COMPANY,  JERSEY  CITY,  N.  J. 

Incorporated  March  21,  1901.   Commenced  business  March  21,  1901. 
Paid-up  Capital,  $400,000. 
PERCIVAL  BERESFORD,  President.  HOWARD  TERHUNE,  Secretary. 

Home  Office,  15  Exchange  Place. 
Income. 

Net  premiums  written:  fire,  $795,339.92;  ocean  marine, 
—$30,552.08;  motor  vehicles,  $589,774.82;  inland  navigation 
and  transportation,  $35,386.25;  tornado,  windstorm  and 
cyclone,  $10,955.34;  sprinkler  leakage,  $103.30;  riot,  civil 
commotion  and  explosion,  $4,199.57   $1,405,207  12 
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Gross  interest  on  bonds,  $89,567.88;  bank  deposits,  $892.13; 

all  other,  $1,613.92,   $92,073  93 

Gross  profit  on  sale  of  bonds   14,076  50 

Gross  increase  in  book  value  of  bonds      .....  31,439  00 

Stockholders'  subscription  to  surplus       .....  388,425  55 


Total  income  $1,931,222  10 

Ledger  assets  Dec.  31,  1920    2,244,667  35 


Total  $4,175,889  45 


Disbursements. 

Net  losses  paid:  fire,  $322,654.23;  ocean  marine,  $23,462.45 
motor  vehicles,  $730,492.02;  inland  navigation  and  transpor- 
tation, $14,482.73;  tornado,  windstorm  and  cyclone,  $665.66 
sprinkler  leakage,  $915.64;  riot,  civil  commotion  and  explo- 
sion, $340.68   

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........ 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off  . 

Gross  loss  on  sale  of  bonds  .... 

Gross  decrease  in  book  value  of  bonds 

Total  disbursements  .... 
Balance  ...... 


$1,093,013  41 
38,392  35 
342,693  99 
7,271  39 
73,322  30 
82,925  21 
7,774  93 
1,549  07 
2,298  86 
20,278  44 
14,415  05 
61,021  45 
8,716  22 
1,141  58 
35,692  99 
173  70 
7,569  75 
114,792  11 

$1,913,042  80 

$2,262,846  65 


Ledger  Assets. 
Book  value  of  bonds  ..... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Bills  receivable  ...... 

Reinsurance  recoverable  on  paid  losses 

Deposit  with  Philadelphia  Underwriters'  Association 

Total  ledger  assets  ..... 


$1,733,088  13 
32,032  23 
493,740  89 
270  00 
3,415  40 
300  00 

$2,262,846  65 


Non-Ledger  Assets. 

Interest  accrued  on  bonds      .......  19,742  88 

Market  value  of  bonds  over  book  value   1,270  00 

Reinsurance  recoverable  on  paid  losses     .....  1,935  46 


Gross  assets 


$2,285,794  99 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due  .       .  $79,689  31 

Bills  receivable   270  00 

Reinsurance  recoverable  on  paid  losses    .       .  1,503  06 
Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation   300  00     $81,762  37 


Admitted  assets  $2,204,032  62 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjusted.  Adjustment.         not  Reoorted.  Resisted. 

Fire     .       .  $34,620  00  $133,054  00    $9,106  00    $2,500  00 

Ocean  marine  -  2,795  00  - 

Motor  vehi- 
cles .       .      9,272  26    144,902  14      8,442  00      1,600  00 

Inland  navi- 
gation and 
transporta- 
tion .       .  -  4,395  00  - 

Tornado, 
windstorm 

and  cyclone  -  311  00  -  - 

Sprinkler 
leakage     .  -  45  00 

Riot,  civil 
commotion 
and  explo- 
sion .       .  -  62  00 


Totals  .  $43,892  26  $285,564  14  $17,548  00  $4,100  00  $351,104  40 
Recognized  reinsurance  ........      123,692  00 


Balance   $227,412  40 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  3,500  00 
Unearned  premiums:  fire,  $436,110.76;  ocean  marine,  $25.40; 
motor  vehicles,  $290,083.42;  inland  navigation  and  trans- 
portation, $18,323.16;  tornado,  windstorm  and  cyclone, 
$9,454.55;  sprinkler  leakage,  $459.77;  riot,  civil  commotion 
and  explosion,  $1,738.98;   effective  prior  to  Jan.  1,  1921, 

$162,942.49    919,138  53 

Salaries,  expenses  and  accounts  due  or  accrued         .               .  3,500  00 

Federal,  state  and  other  taxes  due  or  accrued  ....  32,000  00 

Contingent  commissions  or  other  charges  due  or  accrued   .       .  3,500  00 


Total  $1,189,050  93 

Cash  capital  $400,000  00 

Surplus  over  all  liabilities       ....         614,981  69 

Surplus  to  policyholders        ....    1,014,981  69 


Total  liabilities,  including  surplus 


$2,204,032  62 
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Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year  .  .  .  $221,835,392  00  $1,963,773  14 
Excess  premiums  on  account  of  reinsurance  -  3,843  44 


Totals   $221,835,392  00  $1,967,616  58 

Expired  and  terminated         .  51,470,111  00  507,869  64 

In  force  at  end  of  year  ....  $170,365,281  00  $1,459,746  94 

Reinsured  in  recognized  companies  .        .  85,899,007  00  746,817  88 

Net  amount  in  force       .               .  $84,466,274  00  $712,929  06 

Ocean  Marine. 

Written  during  the  year                       .  $1,489,424  00  $7,109  39 

Expired  and  terminated                       .  1,480,324  00  6,982  39 


In  force  at  end  of  year  ....  $9,100  00  $127  00 

Reinsured  in  recognized  companies  .        .  5,460  00  76  20 


Net  amount  in  force       .               .               $3,640  00  $50  80 

Motor  Vehicles. 

Written  during  the  year         .               .        $46,568,828  00  $1,151,585  79 

Expired  and  terminated         ...        .          17,810,114  00  448,121  44 


In  force  at  end  of  year  ....  $28,758,714  00  $703,464  35 
Reinsured  in  recognized  companies  .       .  5,671,967  00         123,297  51 


Net  amount  in  force       .        .       .        $23,086,747  00  $580,166  84 

Inland  Navigation  and  Transportation. 

Written  during  the  year         .               .        $69,099,796  00  $71,952  04 

Expired  and  terminated         .        .       .         54,749,393  00  27,818  38 


In  force  at  end  of  year  ....  $14,350,403  00  $44,133  66 
Reinsured  in  recognized  companies  .        .  6,787,475  00  15,102  34 


Net  amount  in  force       .       .       .         $7,562,928  00  $29,031  32 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         .       .       .          $5,818,660  00  $19,463  65 

Excess  premiums  on  account  of  reinsurance                      -  164  95 


Totals   $5,818,660  00  $19,628  60 

Expired  and  terminated  ....  459,880  00  2,204  57 

In  force  at  end  of  year  ....  $5,358,780  00  $17,424  03 

Reinsured  in  recognized  companies  .       .  1,692,131  00  4,437  04 

Net  amount  in  force       .       .       .  $3,666,649  00  $12,986  99 
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Sprinkler  Leakage. 

Risks.  Premiums. 


Written  during  the  year        .  . 

$1,921,077 

00 

$4,754 

50 

Excess  premiums  on  account  of  reinsurance 

147 

10 

Totals   .  _  

$1,921,077 

00 

$4,901 

60 

Expired  and  terminated 

434,899 

00 

2,020 

63 

In  force  at  end  of  year  .... 

$1,486,178 

00 

$2,880 

97 

Reinsured  in  recognized  companies  . 

890,881 

00 

2,067 

90 

Net  amount  in  force       .       .       .  $595,297  00  $813  07 


Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year        .       .       .         $3,963,907  00  $7,338  82 

Excess  premiums  on  account  of  reinsurance  -  20  25 


Totals  

$3,963,907 

00 

$7,359 

07 

Expired  and  terminated 

1,218,033 

00 

3,022 

43 

In  force  at  end  of  year  ... 

$2,745,874 

00 

$4,336 

64 

Reinsured  in  recognized  companies  . 

498,875 

00 

1,165 

09 

Net  amount  in  force 

$2,246,999 

00 

$3,171 

55 

Effective  prior  to  J  an. 

1,  1921. 

In  force  Dec.  31,  1920  .... 

$227,776,855 

00 

$2,532,177 

53 

Written  during  the  year 

47,140,001 

00 

270,449 

34 

Excess  premiums  on  account  of  reinsurance 

48,989 

73 

Totals  

$274,916,856 

00 

$2,851,616 

60 

Expired  and  terminated 

196,973,403 

00 

2,227,618 

96 

In  force  at  end  of  year  .... 

$77,943,453 

00 

$623,997 

64 

Reinsured  in  recognized  companies  . 

30,386,745 

00 

269,143 

20 

Net  amount  in  force 

$47,556,708 

00 

$354,854 

44 

Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        .  $9,839,045  06 

Net  losses  paid  from  organization  of  company  ....  5,098,916  00 

Cash  dividends  declared  from  organization  of  company  112,000  00 

Par  value  of  company's  stock  owned  by  directors      .  700  00 
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Business  ix  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire     .       .       .      $6,627,894  00  $56,235  01  $18,538  45      $22,194  45 

Ocean  marine       .          299,086  00  —793  74  —1,667  04         —57  04 

Motor  vehicles  ^  .          771,865  00  17,149  54  15,171  29       10,926  69 

Inland  navigation 
and  transporta- 
tion .       .       .        2,363,469  00  6,265  68  5,615  26        6,430  26 

Tornado,windstorm 

and  cyclone       .                 54  00  —4  38  20  20 

Sprinkler  leakage  .          —4,736  00  55  35  326  31  127  31 

Riot,  civil  commo- 
tion and  explo- 
sion .       .       .            49,092  00  50  54 


Totals   .       .     $10,106,724  00    $78,958  00    $37,984  47     $39,621  87 


THE  COLUMBIAN  INSURANCE  COMPANY  OF  INDIANA, 
INDIANAPOLIS,  IND. 

Incorporated  July  19,  1911.   Commenced  business  March,  1912. 
Paid-up  C.^pit.*x,  $241,073. 
MATTHEW  F.  GARTLAND,  President.  EDWARD  F.  LYONS,  Secretary. 

Home  Office,  430  North  Pennsylvania  Street. 
Income. 

Net  premiums  written:  fire,  $276,490.04;  ocean  marine,  — $7.01 
motor  vehicles,  $2,852.47;  aircraft,  — $60.76;  tornado,  wind- 
storm and  cyclone,  $4,093.48;  hail,  $6.79;  sprinkler  leakage 
$256.22;  riot,  civil  commotion  and  explosion,  $592.73  . 

Gross  interest  on  mortgages,  $16,529.48;  bonds,  $9,439.03 
bank  deposits,  $749.98;  all  other,  $106.86;  gross  rents,  includ- 
ing $2,400  for  company's  own  occupancy,  $2,700  . 

Gross  profit  on  sale  of  bonds  . 

Gross  increase  in  book  value  of  ledger  assets 

Partial  payments  on  capital  stock  ..... 

Premium  on  increase  in  capital  ..... 

Discount  on  mortgages  ....... 

Increase  in  liabilities  for  reinsurance  .... 


$284,223  96 


29,525  35 
2,958  80 
23,897  53 
460  00 
430  03 
1,398  00 
43.175  00 


Total  income  $386,068  67 

Ledger  assets  Dec.  31,  1920,  plus  $483  increase  in  capital  .        .      698,950  96 


Total  $1,085,019  63 

Disbursements. 
Net  losses  paid:   fire,  $271,821.96;   ocean  marine,  $2,441.08; 
motor  vehicles,  $5,450.04;  aircraft,  $367.42;  tornado,  wind- 
storm and  cyclone,  $2,863.12;  sprinlder  leakage,  $55.73;  riot, 
civil  commotion  and  explosion,  $25.72   $283,025  07 


THE  COLinVIBIAN  INSURANCE  CO.  OF 

INDIANA. 

297 

Loss  adjustment  expenses  ..... 

$8,581 

12 

Agents'  compensation,  including  brokerage 

70,137 

52 

Agents'  allowances  ...... 

1,063 

40 

Field  supervisory  expenses  ..... 

9,349 

58 

Salaries  and  fees  of  directors,  officers  and  clerks 

30,186 

58 

Rents,  including  $2,400  for  company's  own  occupancy 

3,992 

34 

Furniture  and  fixtures  ...... 

1,302 

77 

Maps,  including  corrections  ..... 

1,067 

55 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

6,817 

50 

x  cciei  ai  LaxtJb  ....... 

3,123 

50 

Other  taxes,  licenses  and  fees  ..... 

12,832 

13 

jl  osiage,  T/eiegrapn,  leiepnoiie,  excuauge  aiiu.  expiebo  . 

1,181 

06 

Legal  expenses  ....... 

827 

00 

Advertising,  subscriptions,  printing  and  stationery  . 

5,932 

89 

Repairs  and  expenses  on  real  estate 

126 

72 

Taxes  on  real  estate  ...... 

3,593 

70 

Dividends  to  stockholders  ..... 

6 

30 

Agents'  balances  charged  off  . 

228 

24 

Adjustment  of  capital  stock  account 

953 

82 

Decrease  in  liability  for  partial  payments  on  account  of 

capital  . 

217 

76 

All  other  disbursements  ..... 

584 

06 

Total  disbursements  ..... 

$445,130 

61 

Balance        .       .  ... 

$639,889 

02 

Ledger  Assets. 

Book  value  of  real  estate                                                    .  $81,440  00 

Mortgage  loans  on  real  estate   277,525  00 

Book  value  of  bonds   197,305  64 

Cash  in  office   4,690  41 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  28,130  84 

Agents'  balances   50,797  13 


Total  ledger  assets  .       .       .  $639,889  02 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $6,010.93;  bonds, 

$1,207.17    7,218  10 

Heinsurance  recoverable  on  paid  losses   1,306  33 


Gross  assets   .       .       .       .       .       .       .       .       .    $648,413  45 


Assets  not  admitted. 

Agents'  balances  over  three  months  due  .        .  $5,181  86 

Book  value  of  real  estate  over  market  value  5,000  00 

Book  value  of  bonds  over  market  value   .       .  91  91       10,273  77 


Admitted  assets 


$638,139  68 
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Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of 

Adjusted.  Adjustment.  Resisted. 

Fire            .                  S32,368  43  $44,076  77    S12,150  00 

Ocean  marine                       247  07  4,736  04 

Motor  vehicles      .               411  83  51  44 

Aircraft       .        .                    -  157  50 
Tornado, windstorm 

and  cyclone       .                 88  43  137  16 
Sprinkler  leakage  .                    -  22  80  - 
Riot,  civil  commo-  , 
tion  and  explo- 
sion ...                    -  36  - 


Totals  .  .  $33,115  76  $49,182  07  $12,150  00  $94,447  83 
Recognized  reinsurance   19,539  90 


Balance   $74,907  93 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  750  00 
Unearned  premiums:  fire,  $169,820.37;  motor  vehicles,  $1,098.53; 
tornado,  windstorm  and  cyclone,  $9,935.13;    hail,  $3.39; 
sprinkler  leakage,  $142.54;  riot,  civil  commotion  and  explo- 
sion, $303.65;  effective  prior  to  Jan.  1,  1921,  $60,547.05  .  241,850  66 
Salaries,  expenses  and  accounts  due  or  accrued         .  500  00 
Federal,  state  and  other  taxes  due  or  accrued  ....  5,000  00 
Reinsurance  .        .        .        .        .       ...               .        .  43,175  00 


Total   $366,183  59 

Cash  capital  $241,073  00 

Surplus  over  all  liabilities       ....  30,883  09 

Surplus  to  policyholders         ....    271,956  09 


Total  liabilities,  including  surplus  $638,139  68 


Risks  and  Premiums. 
Fire. 


Written  during  the  year         .      '  . 
Excess  premiums  on  account  of  reinsurance 

Totals  

Expired  and  terminated 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


Risks.  Premiums. 

$54,629,334  00    $563,293  64 
2,283  35 


$54,629,334  00    $565,576  99 
8,123,282  00       98,711  34 


$46,506,052  00    $466,865  65 
16,781,068  00      184,578  33 


$29,724,984  00    $282,287  32 


Ocean  Marine. 


Written  during  the  year 
Expired  and  terminated 


$36  80 
36  80 
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Motor  Vehicles. 

Risks.  Premiums. 

Written  during  the  year        ....       $343,055  00  $5,11972 

Expired  and  terminated         ....  53,213  00         1,393  39 


In  force  at  end  of  year  $289,842  00       $3,726  33 

Reinsured  in  recognized  companies  .       .  128,837  00         1,529  28 


Net  amount  in  force       ....       $161,005  00  $2,197  05 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year        ....     $3,324,416  00  $23,142  28 

Expired  and  terminated         ....         379,168  00  855  65 


In  force  at  end  of  year  $2,945,248  00      $22,286  63 

Reinsured  in  recognized  companies  .       .  1,402,723  00        4,562  98 


Net  amount  in  force       ....     $1,542,525  00      $17,723  65 


Hail. 

Written  during  the  year        ....  $97  00  $6  79 


Sprinkler  Leakage. 

Written  during  the  year        ....         $83,113  00         $223  68 


Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year        ....       $236,051  00  $499  71 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920   $85,663,354  00  $842,426  50 

Written  during  the  year         ....     10,202,074  00  94,846  30 

Excess  premiums  on  account  of  reinsurance                        -  4,320  13 


Totals  $95,865,428  00    $941,592  93 

Expired  and  terminated   58,663,035  00      611,484  64 


In  force  at  end  of  year  $37,202,393  00    $330,108  29 

Reinsured  in  recognized  companies  .       .       .     18,868,302  00      169,397  53 


Net  amount  in  force       .       .       .       .    $18,334,091  00    $160,710  76 


Miscellaneous. 

Net  premiums  received  from  organization  of  company  .  $1,887,292  73 

Net  losses  paid  from  organization  of  company  ....  965,551  00 
Cash  dividends  declared  from  organization  of  company  .        21,648  44 

Dividends  declared  during  the  year         .....  6  30 

Par  value  of  company's  stock  owned  by  directors     .       .       .       47,040  00 
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Business  in  Massachusetts  during  toe  Year. 

Net  Risks  Net  Premiums          Net  Losses  Net  Losses 

Written.  Received.                Paid.  Incurred. 

Fire     .       .       .         $947,543  00  $13,020  83    $10,961  35      $11,654  35 

Motor  vehicles      .               465  00  5  90  6  19  6  19 

Aircraft       .        .                    -  —1  78 

Tornado,"viandstorm 

and  cyclone       .             5,028  00  7  26  30  30 

Sprinkler  leakage  .             4,444  00  1  31  9  57  9  57 

Riot,  civil  commo- 
tion and  explo- 
sion ...            —210  00  —1  45 


Totals   .       .         $957,270  00    $13,032  07    $10,977  41      $11,670  41 


THE  COLUMBIAN  NATIONAL  FIRE  INSURANCE  COMPANY, 

LANSING,  MICH. 

Incorporated  July  26,  1911.    Commenced  business  Feb.  7,  1913. 
Paid-up  Capital,  $976,675. 
T.  A.  LAWLER,  President.  W.  D.  LAWRENCE,  Secretary. 

Home  Office,  4^6  South  Washington  Avenue. 


Income. 

Net  premiums  written:  fire,  $783,963.15;  tornado,  windstorm 
and  cyclone,  $25,487.24   

Gross  interest  on  mortgages,  $66,111.05;  collaterals,  $210; 
stocks  and  bonds,  $22,706.45;  bank  deposits,  $1,138.60;  all 
other,  $25.20;  gross  rents,  including  $4,000  for  company's 
own  occupancy,  $4,156.57  ....... 

Agents'  balances  previously  charged  off  . 

Gross  profit  on  sale  of  bonds  ....... 

Gross  increase  in  book  value  of  ledger  assets  .... 

From  all  other  sources  ........ 

Total  income  ......... 

Ledger  assets  Dec.  31,  1920  ....... 


$809,450  39 


94,347  87 
437  09 
2,000  00 
1,780  00 
1,298  91 

$909,314  26 
1,953,540  39 

Total  •.       .  $2,862,854  65 


Disbursements. 
,444.35;   tornado,  windstorm 


and 


Net  losses  paid:  fire, 

cyclone,  $9,017.60  .... 

Loss  adjustment  expenses 
Agents'  compensation,  including  brokerage 
Agents'  allowances  .... 

Field  supervisory  expenses 
Salaries  and  fees  of  directors,  officers  and  clerks 
Rents,  including  $4,000  for  company's  own  occupancy 
Furniture  and  fixtures  ...... 

Maps,  including  corrections  ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ......... 


$475,461  95 

14,477  91 

224,793  12 

3,942  98 

33,141  95 

54,500  92 

6,762  04 

1,114  96 

2,207  11 

12,047  43 

9,413  54 
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Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate  ..... 

Dividends  to  stockholders  .... 

Agents'  balances  charged  off  . 

Gross  loss  on  sale  or  maturity  of  bonds  . 

Investment  expense  ..... 

Total  disbursements  .... 

Balance  

Ledger  Assets. 
Book  value  of  real  estate  .... 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral  .... 

Book  value  of  stocks,  $200;  bonds,  $321,192.05 
Cash  in  office  ...... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Deposit  with  Philadelphia  Underwriters'  Association 

Total  ledger  assets  ..... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $37,971 
$5,761.45;  collateral  loans,  $126.58;  other  assets, 
Market  value  of  real  estate  over  book  value 
Reinsurance  recoverable  on  paid  losses 
Due  from  other  companies  .... 

Gross  assets  ...... 


$42,950  21 
4,233  14 
227  07 


50;  bonds, 
$164.59  . 


12,211 


267  61 
672  08 
48,833  75 
47  40 
5,552  99 
661  33 

$953,520  85 

$1,909,333  80 


$40,200  00 

1,227,635  16 

3,500  00 

321,392  05 

100  00 

89,696  52 

226,510  07 

300  00 

$1,909,333  80 


44,024  12 
4,800  00 
4,010  09 
102  26 

$1,962,270  27 


Assets  not  admitted. 

Agents'  balances  over  three  months  due  . 

Book  value  of  stocks  and  bonds  over  market 
value  ....... 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation ....... 


Admitted  assets 
Unpaid  losses  and  claims: 


Liabilities. 


Fire  . 

Tornado,windstorm 
and  cyclone 


In  Process  of 
Adjusted.  Adjustment. 

$120,962  31    $78,750  51 
691  02 


Totals  .  .  $121,653  33  $78,750  51 
Recognized  reinsurance  ..... 


$10,610  37 
4,310  05 
300  00 


Incurred  hut 
not  Reported. 

$26,457  85 
158  70 
$26,616  55 


15,220  42 
$1,947,049  85 


$227,020  39 
76,459  71 


Balance  $150,560  68 
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Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  S507,546.02;  tornado,  \\dndstorm  and 
cyclone,  $19,682.47;  effective  prior  to  Jan.  1,  1921,  $201,911.16 
total,  $729,139.65;  less  recognized  reinsurance,  $1,326.02 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued  . 


Total  

Cash  capital         .        .  ^  . 

Surplus  over  all  liabilities  .... 

Surplus  to  policyholders         .        .        .        .  ■ 

Total  liabilities,  including  surplus 

Risks  and  Premiums. 


)76,675  00 
67,997  55 


Fire. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$108,059,234  00 
18,099,032  00 

$89,960,202  00 
20,682,673  00 


$2,502  99 

727,813  63 
1,000  00 
17,500  00 
3,000  00 

$902,377  30 

-  1,044,672  55 
.  $1,947,049  85 


Premiums. 

$1,332,779  71 
259,725  82 

$1,073,053  89 
246,422  40 


$69,277,529  00       $826,631  49 


Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year  .  $6,173,948  00 

Expired  and  terminated  735,415  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$5,438,533  00 
848,249  00 


Net  amount  in  force  $4,590,284  00 

Effective  -prior  to  Jan.  1,  1921. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals    .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$161,606,131  00 
8,252,211  00 

$169,858,342  00 
104,845,431  00 

$65,012,911  00 
16,969,794  00 


$36,204  86 
5,477  22 

$30,727  64 
5,357  39 

$25,370  25 


$1,849,962  83 
82,368  63 

$1,932,331  46 
1,201,340  65 

$730,990  81 
190,719  67 


$48,043,117  00       $540,271  14 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (5  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$4,848,553  85 
2,408,568  62 
116,811  00 
48,833  75 
85,350  00 


Fire 


Business  in  Massachusetts  during  tiTe  Year. 

Net  Premiums 
Received. 

$1,497,723  00    $27,154  87 


Net  Risks 
Written. 


Net 
Paid 


Net  Losses 
Incurred. 


$15,977  90      $16,416  75 
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$287,381  53 


68,023  39 
5,000  00 
757  50 

$361,162  42 
916,415  09 

$1,277,577  51 


COMMERCE  INSURANCE  COMPANY,  ALBANY,  N.  Y. 

Incorporated  June  1,  1859.   Commenced  business  June  1,  1859. 
P.UD-up  Capital,  $200,000. 
E.  DARWIN  JENISON,  President.  C.  ROYDEN  WHITEHEAD,  Secretary. 

Home  Office,  1^2  Howard  Street. 
Income. 

Ket  premiums  written:  fire  ....... 

Gross  interest  on  mortgages,  $2,109.91;    stocks  and  bonds, 

$40,136.75;   bank  deposits,  $409.97;   gross  rents,  including 

$2,000  for  company's  own  occupancy,  $25,366.76  . 
Borrow^ed  money  ......... 

Gross  profit  on  sale  or  maturity  of  bonds  .... 

Total  income  ......... 

Ledger  assets  Dec.  31,  1920   

Total  

Disbursements. 
Net  losses  paid :  fire  ..... 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 
Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents  for  company's  own  occupancy 
Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Borrowed  money  repaid  .... 

Interest  on  borrowed  money  .... 

Repairs  and  expenses  on  real  estate 
Taxes  on  real  estate  ..... 

Dividends  to  stockholders  .... 

Agents'  balances  charged  off  . 
Gross  loss  on  sale  of  stocks  and  bonds 


$117,460  90 
2,655  82 
74,778  75 
841  77 
34,568  45 
2,000  00 
1,497  86 
2,310 
7,306 
3,397 
7,049 
2,993 
37 
7,451 
5,000  00 
14  33 
9,534  02 
5,640  62 
20,000  00 
47  81 
10,862  50 


Total  disbursements  ..... 
Balance  ....... 

Ledger  Assets. 
Book  value  of  real  estate  ..... 
Mortgage  loans  on  real  estate  .... 
Book  value  of  stocks,  $290,185.75;  bonds,  $457,068.74 
Cash  in  office  ....... 


$315,448  71 
$962,128  80 


$115,000  00 
31,000  00 
747,254  49 
5,606  30 
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Deposits  in  trust  companies  and  banks  on  interest  .  .  .  $24,142  92 
Agents'  balances   39,125  09 


Total  ledger  assets   $962,128  80 

Nox-Ledger  Assets. 
Interest  accrued  on  mortgages,  *$285;  bonds,  $7,079.31;  rents 

accrued  on  company's  property,  $545.82       .       .       .       .  7,910  13 

Market  value  of  real  estate  over  book  value     ....  65,000  00 

Market  value  of  stocks  and  bonds  over  book  value           .        .  40,898  51 

Reinsurance  recoverable  on  paid  losses   2,218  61 


Gross  assets  $1,078,156  05 

Assets  not  admitted. 
Agents'  balances  over  three  months  due   1,295  37 


Admitted  assets  $1,076,860  68 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of       Incurred  but 
Adjusted.  Adjustment.       not  Reported.  Resisted. 

Fire  .  .  $9,475  62  $32,452  61  $1,000  00  $9,535  00  $52,463  23 
Recognized  reinsurance  ........       19,060  50 


Balance   $33,402  73 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  100  00 

Unearned  premiums:  fire   320,300  08 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  500  00 

Federal,  state  and  other  taxes  due  or  accrued  ....  12,600  00 


Total   $366,902  81 

Cash  capital  $200,000  00 

Surplus  over  all  liabilities       ....         509,957  87 

Surplus  to  poUcyholders         ....    709,957  87 


Total  liabilities,  including  surplus   $1,076,860  68 

Risks  and  Premiums. 
Fire, 

Risks.  Premiums. 

In  force  Dec.  31,  1920   $82,459,085  00  $805,632  84 

Written  during  the  year        .       .                    54,330,363  00  504,944  36 

Excess  premiums  on  account  of  reinsurance      .                  -  6,970  55 


Totals  $136,789,448  00  $1,317,547  75 

Expired  and  terminated         ....     45,368,789  00      468,057  19 


In  force  at  end  of  year  $91,420,659  00    $849,490  56 

Reinsured  in  recognized  companies  .        .  24,328,132  00      239,763  83 


Net  amount  in  force       ....    $67,092,527  00    $609,726  73 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (10  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$10,947,170  38 
.    6,199,488  86 
.    1,316,000  00 
20,000  00 
61,100  00 


Fire 


Business  in  Massachusetts  during  the  Ye,\r. 

Net  Risks 
Written. 

$5,032,571  00 


Net  Premiums 
Received. 


Net 
Paid. 


$50,836  69    $19,229  12 


Net  Losses 
Incurred. 

$15,016  27 


THE  COMMERCIAL  UNION  FIRE  INSURANCE  COMPANY  OF  NEW 
YORK,  NEW  YORK,  N.  Y. 

Incorporated  Oct.  30,  1890.   Commenced  business  April  1,  189L 
Paid-up  Capit.vl,  $200,000. 
WHITNEY  PALACHE,  President.  WM.  M.  BALLARD,  Secretary. 

Home  Office,  114  Fifth  Avenue. 
Income. 

Net  premiums  written:  fire,  $1,127,061.30;  motor  vehicles, 
$266,474.76;  inland  navigation  and  transportation,  $7,847.92; 
tornado,  windstorm  and  cyclone,  $32,400.51 ;  sprinkler  leakage, 
$1,170.20;  riot,  civil  commotion  and  explosion,  $1,814.21; 
earthquake,  $360.11   $1,437,129  01 

Gross  interest  on  stocks  and  bonds,  $68,047.09;  bank  deposits, 
$4,712.03    72,759  12 

Gross  profit  on  sale  of  bonds  .......       11,405  44 


Total  income  $1,521,293  57 

Ledger  assets  Dec.  31,  1920    2,043,677  69 


Total   .  $3,564,971  26 

Disbursements. 

Net  losses  paid:  fire,  $606,218.72;  motor  vehicles,  $253,638.50; 
inland  navigation  and  transportation,  $138.84;  tornado, 
windstorm  and  cyclone,  $24,514.42;  sprinkler  leakage,  $62.80; 
riot,  civil  commotion  and  explosion,  $3.40  .... 

Loss  adjustment  expenses  ....... 

Agents'  compensation,  including  brokerage  .... 

Agents'  allowances  ........ 

Field  supervisory  expenses  ....... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........... 

Furniture  and  fixtures  ........ 

Maps,  including  corrections  ....... 

Inspections,  surveys,  underwriters'  boards  and  tarifi  associations 

Federal  taxes  ......... 

Other  taxes,  licenses  and  fees  ....... 

Postage,  telegraph,  telephone,  exchange  and  express  . 

Advertising,  subscriptions,  printing  and  stationery  . 


$884,576  68 
34,514  88 
315,560  96 
29,966  29 
44,552  41 
111,854  14 
14,302  18 
8,941  00 
1,485  74 
36,441  86 
18,164  61 
63,132  81 
2,365  84 
25,320  13 
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Dividends  to  stockholders  ..... 
Gross  loss  on  sale  or  maturity  of  bonds  . 
Gross  decrease  in  book  value  of  bonds 

Total  disbursements  ..... 

Balance  ....... 

Ledger  Assets. 
Book  value  of  stocks,  $171,041.25;  bonds,  $1,217,940.69 
Deposit  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ....... 

Reinsurance  recoverable  on  paid  losses 

Total  ledger  assets  ........ 

Non-Ledger  Assj:ts. 
Interest  accrued  on  bonds  ....... 

Market  value  of  stocks  and  bonds  over  book  value  . 

Gross  assets  ......... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due  ..... 

Admitted  assets  ........ 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of       Incurred  but 
Adjusted.  Adjustment.       not  Reported.  Resisted. 

Fire  .  $15,700  00  $270,931  00  $12,620  00  $16,300  00 

Motor  vehi- 

70,024  00 


$20,000  00 
12,534  37 
114  00 

$1,623,827  90 

$1,941,143  36 


$1,388,981  94 
5,350  88 
212,329  64 
331,636  71 
2,844  19 

$1,941,143  36 


18,758  00 
26,598  06 

$1,986,499  42 


18,408  80 
$1,968,090  62 


cles  . 

Tornado, 
windstorm 
and  cyclone 

Sprinkler 
leakage 

Riot,  civil 
commotion 
and  explo- 
sion . 


4,590  00 
420  00 


3,180  00    14,100  00 


11,428  00 
94  00 

175  00 


Totals  .  $20,710  00  $352,652  00  $15,800  00  $30,400  00 
Recognized  reinsurance  ........ 

Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:  fire,  $762,639.83;  motor  vehicles, 
$198,918.30;  inland  navigation  and  transportation,  $6,574.93; 
tornado,  windstorm  and  cyclone,  $13,405.76;  sprinkler  leakage, 
$532.31;  riot,  civil  commotion  and  explosion,  $737.36;  earth- 
quake, $230.70;  effective  prior  to  Jan.  1,  1921,  $400,630.23; 
total,  $1,383,669.42;  less  recognized  reinsurance,  $140  . 


$419,562  00 
143,787  00 

$275,775  00 
250  00 


1,383,529  42 
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Salaries,  expenses  and  accounts  due  or  accrued  .  .  .  $1,000  00 
Federal,  state  and  other  taxes  due  or  accrued  ....  33,585  00 
Contingent  commissions  or  other  charges  due  or  accrued    .       .         5,000  00 


Total  $1,699,139  42 

Cash  capital  $200,000  00 

Surplus  over  all  liabilities       ....  68,951  20 

Surplus  to  policyholders        ....    268,951  20 


Total  liabilities,  including  surplus  $1,968,090  62 

Risks  and  Premiums. 
Fire. 

Eisks.  Premiums. 

Written  during  the  year  .  .  .  $253,140,004  00  $2,282,626  74 
Expired  and  terminated         .       .       .         42,724,268  00        439,441  40 


In  force  at  end  of  year  ....  $210,415,736  00  $1,843,185  34 
Reinsured  in  recognized  companies  .       .         64,847,453  00         658,696  31 


Net  amount  in  force       .       .       .      $145,568,283  00  $1,184,489  03 

Motor  Vehicles. 

Written  during  the  year        .       .       .        $36,738,306  00  $360,427  00 

Expired  and  terminated         .       .       .           9,307,506  00  161,508  70 


In  force  at  end  of  year  ....        $27,430,800  00  $198,918  30 

Inland  Navigation  and  Transportation. 

Written  during  the  year         .        .        .            $442,450  00  $8,241  22 

Expired  and  terminated         .       .       .             122,700  00  1,666  29 


In  force  at  end  of  year  ....            $319,750  00  $6,574  93 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year        .       .       .        $10,080,389  00  $45,565  08 

Expired  and  terminated         .       .       .           2,569,807  00  14,634  34 


In  force  at  end  of  year  .  .  .  .  $7,510,582  00  $30,930  74 
Reinsured  in  recognized  companies  .       .  2,173,024  00  11,578  47 


Net  amount  in  force       .       .       .         $5,337,558  00  $19,352  27 
Sprinkler  Leakage. 

Written  during  the  year        .       .       .            $731,003  00  $2,202  35 

Expired  and  terminated         .       .       .             111,962  00  373  11 


In  force  at  end  of  year  ....  $619,041  00  $1,829  24 

Reinsured  in  recognized  companies  .       .  161,618  00  876  79 


Net  amount  in  force       .       .       .  $457,423  00  $952  45 
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Riot,  Civil  Commotion  and  Eocplosion. 

Risks. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$1,^09,370  00 
738,952  00 


$1,170,418  00 
361,700  00 

$808,718  00 


Premiums. 

$4,274  98 
2,272  51 

$2,002  47 
730  45 


$1,272  02 


Written  during  the  j^ear 
Expired  and  terminated 

In  force  at  end  of  year  . 


Earthquake. 


$97,000  00 
7,500  00 


$89,500  00 


$360  11 
25  60 


$334  51 


Effective  prior  to  Jan.  1,  1921. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals   .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$366,741,148  00 
27,441,067  00 

$394,182,215  00 
233,510,272  00 

$160,671,943  00 
46,673,024  00 


$3,602,113  23 
162,927  19 


$3,765,040  42 
2,234,131  17 

$1,530,909  25 
476,541  23 


$113,998,919  00     $1,054,368  02 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (10  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$12,355,669  42 
.    5,974,100  02 
401,225  00 
20,000  00 
6,500  00 


Business  in  Massachusetts  during  the  Year. 


Fire     .  . 

Motor  vehicles 

Inland  navigation 
and  transporta- 
tion . 

Sprinkler  leakage  . 


Net  Risks 
Written. 

$4,180,010  00 
—2,500  00 


—2,000  00 
148,650  00 


Net  Premiums 
Received. 

$55,852  78 
—52  50 


— 1  40 
287  96 


Net  Losses 
Paid. 


Net  Losses 
Incurred. 


),780  66      $29,942  66 


5  00 


Totals   .       .      $4,324,160  00    $56,086  84    $26,780  66      $29,947  66 
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THE  COMMONWEALTH  INSURANCE  COMPANY  OF  NEW  YORK, 

NEW  YORK,  N.  Y. 

Incorporated  Aug.  23,  1886.   Commenced  business  Sept.  15,  1886. 
Paid-up  C.vpit.vl,  $500,000. 
C.  F.  SHALLCROSS,  President.  H.  J.  THOMSEN,  Secretary. 

Home  Office,  76  William  Street. 
Income. 

Net  premiums  written:  fire,  $1,849,374.21;  ocean  marine, 
$6,415.25;  motor  vehicles,  $362,367.88;  inland  navigation  and 
transportation,  $28,236.06;  tornado,  windstorm  and  cyclone, 
$34,798.39;  hail,  $1,293.53;  sprinkler  leakage,  $17,530.04; 
riot,  civil  commotion  and  explosion,  $9,731.98;  miscellaneous, 
$653   $2,310,400  34 

Gross  interest  on  mortgages,  $11,134.85;  stocks  and  bonds, 
$176,475.45;  bank  deposits,  $4,063.13;  all  other,  $49.39; 
gross  rents,  $1,748.50    193,471  32 

Agents'  balances  previously  charged  off   ....       .  7  97 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds         .       .       16,866  00 

Total  income  $2,520,745  63 

Ledger  assets  Dec.  31,  1920    4,479,502  88 


Total   $7,000,248  51 

DiSBUESEMENTS. 

Net  losses  paid:  fire,  $1,018,590.20;  ocean  marine,  $18,776.38; 
motor  vehicles,  $240,124.61;  inland  navigation  and  transpor- 
tation, $6,310.79;  tornado,  windstorm  and  cyclone,  $5,247.73; 
hail,  $146;  sprinkler  leakage,  $6,454.77;  riot,  civil  commotion 

and  explosion,  $1,263.44    $1,296,913  92 

Loss  adjustment  expenses       .......  88,809  03 

Agents'  compensation,  including  brokerage      ....  572,289  20 

Agents'  allowances   11,323  93 

Field  supervisory  expenses      .......  70,511  65 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  165,234  46 

Rents   22,261  84 

Furniture  and  fixtures   7,616  07 

Maps,  including  corrections    .......  2,349  41 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  52,374  46 

Federal  taxes   25,305  99 

Other  taxes,  hcenses  and  fees  .......  86,543  98 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  7,822  19 

Legal  expenses   1,989  30 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  42,998  90 

Repairs  and  expenses  on  real  estate         .....  2,683  59 

Taxes  on  real  estate       ........  349  70 

Dividends  to  stockholders   50,000  00 

Agents'  balances  charged  off   878  70 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds    .       .       .  120,568  72 
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Gross  decrease  in  book  value  of  ledger  assets 
All  other  disbursements 

Total  disbursements 

Balance  ..... 


$6,649  74 

232  44 

$2,635,707  22 

$4,364,541  29 


Ledger  Assets. 
Book  value  of  real  estate  ..... 

Mortgage  loans  on  real  estate  .... 

Book  value  of  stocks,  $524,206.25;  bonds,  $2,966,251.78 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Bills  receivable  ....... 

Reinsurance  recoverable  on  paid  losses 

Total  ledger  assets  ...... 


$12,872  60 
196,450  00 
3,490,458  03 
191,693  06 
464,868  30 
4,449  59 
3,749  71 

$4,364,541  29 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $2,627.38;  bonds,  $43,138.81 
Market  value  of  stocks  and  bonds  over  book  value  . 

Gross  assets  ........ 


45,766  19 
39,784  47 

.  $4,450,091  95 


Assets  not  admitted. 


Agents'  balances  over  three  months  due 
Bills  receivable  .... 
Reinsurance  recoverable  on  paid  losses 

Admitted  assets 


$21,227  90 
4  449  59 
846  50       26,523  99 


$4,423,567  96 


Liabilities. 


Unpaid  losses  and  claims : 


Fire  . 

Ocean  marine 
Motor  vehicles 
Inland  nav. 

and  trans. 
Tornado 
Sprinkler 
Miscellaneous 


Adjusted. 

$40,992  55 
7,817  97 


1  00 


In  Process  of 
Adjustment. 

$312,513  45 
1,238  47 
34,654  03 

70  00 
1,555  00 
1,530  00 
100  00 


Incurred  but 
not  Renorted. 

$24,555  00 
3,094  00 
4,647  00 


Resisted. 

$29,975  00 
850  00 


Totals   .  $48,811  52  $351,660  95  $32,296  00  $30,825  00  $463,593  47 

Recognized  reinsurance  ........  166,074  00 

Balance    $297,519  47 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  22,204  00 
Unearned  premiums:  fire,  $1,225,340.81;  ocean  marine,  $8,320.68; 
motor  vehicles,  $181,183.94;  inland  navigation  and  transpor- 
tation, $10,046.27;  tornado,  windstorm  and  cyclone,  $29,838.57; 
sprinkler  leakage,  $14,053.96;  riot,  civil  commotion  and  explo- 
sion, $4,354.37;  miscellaneous,  $368.38;  effective  prior  to  Jan. 

1,  1921,  $681,478.90;  plus  reinsurance  disallowed,  $2,574.41  .  2,157,560  29 
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Salaries,  expenses  and  accounts  due  or  accrued  .  .  .  $6,000  00 
Federal,  state  and  other  taxes  due  or  accrued  ....  54,060  19 
Contingent  commissions  or  other  charges  due  or  accrued   .       .       12,332  81 


Total  $2,549,676  76 

Cash  capital  $500,000  00 

Surplus  over  all  liabilities       ....       1,373,891  20 

Surplus  to  policyholders        ....    1,873,891  20 


Total  liabilities,  including  surplus  $4,423,567  96 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

1920  advance  premiums         ...  $2,387  00  $34  51 

Written  during  the  year        .       .       .        428,384,206  00      3,815,093  80 


Totals  $428,386,593  00     $3,815,128  31 

Expired  and  terminated         .       .  100,577,925  00      1,232,612  64 


In  force  at  end  of  year  ....  $327,808,668  00  $2,582,515  67 
Reinsured  in  recognized  companies  .       .         59,840,519  00         643,695  57 


Net  amount  in  force       .       .       .      $267,968,149  00  $1,938,820  10 

Ocean  Marine. 

Written  during  the  vear        .                        $3,794,016  00  $27,856  72 

Expired  and  terminated                                  2,718,119  00  13,752  54 


In  force  at  end  of  year  .       .       .  $1,075,897  00        $14,104  18 

Reinsured  in  recognized  companies  .  101,447  00  206  95 


Net  amount  in  force       .       .  .            $974,450  00  $13,897  23 

Motor  Vehicles. 

Written  during  the  year                .  .        $19,021,817  00  $501,940  49 

Expired  and  terminated         .        .  3,755,940  00  128,318  72 


In  force  at  end  of  year  ....  $15,265,877  00  $373,621  77 
Reinsured  in  recognized  companies  .  1,308,591  00  11,253  89 


Net  amount  in  force       .       .               $13,957,286  00  $362,367  88 

Inland  Navigation  and  Transportation. 

Written  during  the  year        .       .       .         $4,328,104  00  $30,495  73 

Expired  and  terminated         .        .        .           1,233,934  00  10,276  53 


In  force  at  end  of  year  ....  $3,094,170  00  $20,219  20 
Reinsured  in  recognized  companies  .       .  8,000  00  160  00 


Net  amount  in  force 


$3,086,170  00 


$20,059  20 
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Tornado,  Windstorm  and  Cyclone. 


Written  during  the  year 
Expired  and  terminated 

Risks. 

$14,751,399  00 
2,143,979  00 

Premiums. 

$54,182  02 
7,002  31 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$12,607,420  00 
2,770,666  m. 

$47,179  71 
9,466  24 

Net  amount  in  force 

$9,836,754  00 

$37,713  47 

Hail. 

Written  during  the  year 
Expired  and  terminated 

$49,852  00 
49,852  00 

$2,134  17 
2,134  17 

Sprinkler  Leakage. 
Written  during  the  year         .        .        .          $8,913,857  00 
Expired  and  terminated         .        .        .           2,047,618  00 

$47,201  07 
13,412  05 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$6,866,239  00 
2,347,050  00 

$33,789  02 
13,5d1  95 

Net  amount  in  force 

$4,519,189  00 

$20,227  07 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  vear                        .          $8,882,854  00 
Expired  and  terminated                        .           2,923,004  00 

$19,003  89 
5,384  68 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$5,959,850  00 
2,216,000  00 

$13,619  21 
5,511  56 

Net  amount  in  force 

$3,743,850  00 

$8,107  65 

Miscellaneous. 

Written  during  the  year         .        .        .             $69,650  00 
Expired  and  terminated         .        .        .                2,000  00 

$794  52 
39  25 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$67,650  00 
4,450  00 

$755  27 
102  27 

Net  amount  in  force 

$63,200  00 

$653  00 

Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....       $743,417,869  00 
Expired  and  terminated                               460,366,308  00 

$6,067,547  09 
3,921,957  28 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$283,051,561  00 
31,050,114  00 

$2,145,589  81 
346,183  94 

Net  amount  in  force 

$252,001,447  00 

$1,799,405  87 

Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (10  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$24,137,273  48 
.  11,498,391  85 
.    1,396,000  00 
50,000  00 
6,500  00 
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Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire            .       .      $7,755,438  00  $8.1,915  51  $59,670  69      $62,660  69 

Motor  vehicles      .        3,134,822  00  51,736  09  21,105  03        17,722  03 

Inland  nav.  and  trans.       585,435  00  5,587  74  320  46  330  46 

Tornado       .       .            93,650  00  50  98  2  50  2  50 

Hail            .     ■  .            70,000  00  140  00  - 

Sprinkler  leakage  .        1,379,442  00  6,171  14  1,381  94         1,687  94 

Riot,  etc.      .       .          552,500  00  1,808  25  - 

Miscellaneous       .             1,000  00  20  00 


Totals   .       .     $13,572,287  00  $147,429  71    $82,480  62      $82,403  62 


THE  CONCORDIA  FIRE  INSURANCE  COMPANY  OF  MILWAUKEE, 

MILWAUKEE,  WIS. 

Incorporated  March  7,  1870.   Commenced  business  March  22,  1870. 
Paid-up  Capital,  $750,000. 
WILLIAM  E.  WOLLAEGER,  President.  FRANK  DAMKOEHLER,  Secretary. 

Home  Office,  West  Water  and  Wells  Streets. 
Income. 

Net  premiums  written:  fire,  $2,406,817.18;  ocean  marine, 
$156,992.33;  motor  vehicles,  $48,011.68;  inland  navigation 
and  transportation,  $1,232.47;  tornado,  windstorm  and  cy- 
clone, $79,378.81;    sprinkler  leakage,  $1,109.11;    riot,  civil 


commotion  and  explosion,  $1,011.99   $2,694,553  57 

Gross  interest  on  mortgages,  $86,832.44;   stocks  and  bonds, 

$126,506.24;  bank  deposits,  $2,417.88;  all  other,  $64.50        .  215,821  06 

Borrowed  money  .........  145,000  00 

Agents'  balances  previously  charged  off   702  25 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds         .        .  242  50 

Gross  increase  in  book  value  of  stocks  and  bonds      .       .       .  99,264  25 


Total  income  $3,155,583  63 

Ledger  assets  Dec.  31,  1920    4,530,182  27 


Total   .  $7,685,765  90 


Disbursements. 
Net  losses  paid:  fire,  $1,151,391.54;  ocean  marine,  $151,377.99; 
motor  vehicles,  $190,378.26;  tornado,  windstorm  and  cyclone, 
$18,739;  sprinkler  leakage,  $4.48;  riot,  civil  commotion  and 

explosion,  $27.12   $1,511,918  39 

Loss  adjustment  expenses   38,386  69 

Agents'  compensation,  including  brokerage       ....  638,366  74 

Agents'  allowances   10,052  43 

Field  supervisory  expenses   155'527  16 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  137,934  06 

I^ents   16,525  98 

Furniture  and  fixtures   3,817  36 
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Maps,  including  corrections  ....... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ......... 

Other  taxes,  licenses  and  fees  ....... 

Postage,  telegraph,  telephone,  exchange  and  express  . 
Legal  expenses  ......... 

Advertising,  subscriptions,  printing  and  stationery  . 
Borrowed  money  repaid  ....... 

Interest  on  borrowed  money  ....... 

Dividends  to  stockholders  

Agents'  balances  charged  off  . 
Gross  decrease  in  book  value  of  stocks  and  bonds 
All  other  disbursements  ....... 


Total  disbursements 
Balance 


$11,664  25 
60,478  04 
35,224  58 
112,782  32 
7,217  26 
4,709  84 
31,846  84 
145,000  00 
874  99 
75,000  00 
268  88 
30,850  00 
3,456  49 

.  $3,031,902  30 

.  $4,653,863  60 


Ledger  Assets. 

Mortgage  loans  on  real  estate 

Book  value  of  stocks,  $264,650;  bonds,  $2,284,550 

Cash  in  office  ...... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances   .       .       .       .      •  . 

Total  ledger  assets  ..... 


$1,507,150  00 
2,549,200  00 
19,141  58 
167,115  78 
411,256  24 

$4,653,863  60 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $19,221.55;  bonds,  $34,926.43  . 
Reinsurance  recoverable  on  paid  losses  ..... 


Gross  assets 


54,147  98 
11,505  69 

.  $4,719,517  27 


Assets  not  admitted. 

Agents'  balances  over  three  months  due  .  .  $9,637  03 
Book  value  of  stocks  and  bonds  over  market 

value   1,217  00 


Admitted  assets 


10,854  03 


$4,708,663  24 


Unpaid  losses  and  claims: 

Adjusted. 

$196,386  56 

7,935  66 
101  52 


Liabilities. 


Fire  . 
Ocean  marine 
Motor  vehicles 
Tornado 
Sprinkler 


In  Process  of 
Adjustment. 

$238,287  50 
52,029  00 
11,177  50 
289  00 
100  00 


Incurred  but 
not  Reported. 

$23,542  00 
648  00 


Resisted. 

$12,916  90 


Totals  .  $204,423  74  $301,883  00  $24,190  00  $12,916  90  $543,413  64 
Recognized  reinsurance  ........      165,289  02 


Balance 


$378,124  62 
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Estimated  expenses  of  investigation  and  adjustment  of  losses  .  $10,000  00 
Unearned  premiums:  fire,  $1,606,641.22;  ocean  marine, 
$34,201.60;  inland  navigation  and  transportation,  $3.79; 
tornado,  windstorm  and  cyclone,  $66,953.78;  sprinkler  leak- 
age, $690.64;  riot,  civil  commotion  and  explosion,  $843.06; 
effective  prior  to  Jan.  1,  1921,  $982,970.15;  plus  reinsurance 


disallowed,  $8,771.27    2,701,075  51 

Federal,  state  and  other  taxes  due  or  accrued  ....  80,000  00 
Contingent  commissions  or  other  charges  due  or  accrued   .       .       10,000  00 


Total  $3,179,200  13 

Cash  capital  $750,000  00 

Surplus  over  all  liabilities       ....         779,463  11 

Surplus  to  poHcyholders        ....    1,529,463  11 


Total  liabilities,  including  surplus     .       .       .       .  .  $4,708,663  24 

Risks  and  Pkemiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year        .       .       .      $360,462,362  00  $3,884,303  96 

Excess  premiums  on  account  of  reinsurance                      -  1,724  35 


Totals  $360,462,362  00     $3,886,028  31 

Expired  and  terminated  ....         61,096,035  00        711,132  70 


In  force  at  end  of  year  ....  $299,366,327  00  $3,174,895  61 
Reinsured  in  recognized  companies  .        .  64,153,862  00         710,089  22 


Net  amount  in  force       .       .       .      $235,212,465  00  $2,464,806  39 

Ocean  Marine. 

Written  during  the  year        .       .       .        $27,249,394  00  $194,550  91 

Expired  and  terminated         .        .        .          24,551,623  00  126,562  09 


In  force  at  end  of  j^ear  ....         $2,697,771  00  $67,988  82 

Motor  Vehicles. 

Written  during  the  year        .       .       .        $13,252,970  00  $269,269  37 

Expired  and  terminated         .       .       .           5,580,516  00  96,375  75 


•     In  force  at  end  of  year  .       .       .       .         $7,672,454  00  $172,893  62 

Reinsured  in  recognized  companies  .       .           7,672,454  00  172,893  62 

Inland.  Navigation  and  Transportation. 

Written  during  the  year        .       .       .            $416,950  00  $1,232  47 

Expired  and  terminated         .       .       .             412,734  00  1,228  68 


In  force  at  end  of  year  ....  $4,216  00  $3  79 
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Tornado,  Windstorm  and  Cyclone. 


Written  during  the  year 
Expired  and  terminated 

Risks. 

$22,319,401  00 
1,672,486  00 

Premiums. 

$98,560  41 
8,507  54 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$20,646,915  00 
1,420,149  00 

$90,052  87 
6,265  90 

Net  amount  in  force 

$19,226,766  00 

$83,786  97 

Sprinkler  Leakage. 
Written  during  the  year         .               .            $715,250  00 
Expired  and  terminated                .        .             139,100  00 

$3,195  91 
743  28 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$576,150  00 
316,511  00 

$2,452  63 
1,215  46 

Net  amount  in  force 

$259,639  00 

$1,237  17 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .        .        .         $1,901,000  00 
Expired  and  terminated         .               .             519,000  00 

$4,286  67 
1,711  48 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$1,382,000  00 
666,666  00 

$2,575  19 
1,114  07 

Net  amount  in  force 

$715,334  00 

$1,461  12 

Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....       $594,398,826  00 
Written  during  the  year                .        .             792,994  00 
Excess  premiums  on  account  of  reinsurance  - 

$6,243,388  36 
7,352  25 
2,00o  72 

Totals   .  _  

Expired  and  terminated 

$595,191,820  00 
297,589,206  00 

$6,252,747  33 
3,272,221  47 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$297,602,614  00 
40,306,315  00 

$2,980,525  86 
454,455  27 

Net  amount  in  force 

$257,296,299  00 

$2,526,070  59 

Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (10  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$34,189,944  99 
.  17,048,343  69 
.    1,194,550  00 
75,000  00 
126,400  00 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 


Fire  . 
Ocean  marine 
Motor  vehicles 
Sprinkler  leakage 


$6,961,829  00 
785,275  00 
124,610  00 
3,000  00 


Net  Premiums 
Received. 

$90,581  28 
2,387  86 
3,405  41 
14  83 


Net  Losses 
Paid. 

$57,030  53 
681  51 
2,384  69 


Net  Losses 
Incurred. 

$58,796  58 
231  51 
3,184  69 


Totals   .       .      $7,874,714  00    $96,389  38    $60,096  73      $62,212  78 
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THE  CONNECTICUT  FIRE  INSURANCE  COMPANY,  HARTFORD, 

CONN. 

Incorporated  June,  1850.   Commenced  business  July,  1850. 
P.UD-up  Capital,  $1,000,000. 


JOHN  A.  COSMUS, 
GEORGE  C.  LONG,  Jr. 


EDWARD  MILLIGAN,  President. 

Home  Office,  SO  TriniUj  Street. 
Income. 

Net  premiums  "WTitten:  fire,  $5,097,768.71;  ocean  marine, 
$179,172.53;  motor  vehicles,  $322,884.08;  inland  navigation 
and  transportation,  $72,318.44;  tornado,  windstorm  and  cy- 
clone, $392,824.48;  hail,  $254,785.44;  sprinkler  leakage, 
$10,043.29;  riot,  civil  commotion  and  explosion,  $10,132.81 

Gross  interest  on  mortgages,  $24,971.05;  collaterals,  $861.66 
stocks  and  bonds,  $480,222.89;  bank  deposits,  $29,813.19 
all  other,  $7,643.75  .... 

Agents'  balances  previously  charged  off  . 

Gross  profit  on  sale  or  maturity  of  bonds 


Secretaries^ 


Total  income  . 
Ledger  assets  Dec.  31,  1920 

Total  . 


$6,339,929  78 


543,512  54 
288  19 
8,779  09 

$6,892,509  60 
12,520,138  32 

$19,412,647  92 


Disbursements. 

Net  losses  paid:  fire,  $2,743,189.10;  ocean  marine,  $259,747.86; 
motor  vehicles,  $246,272.68;  inland  navigation  and  trans- 
portation, $64,431.63;  tornado,  windstorm  and  cvclone, 
$176,239.11;  hail,  $215,054.43;  sprinkler  leakage,  $5,252.27 
riot,  civil  commotion  and  explosion,  $388.97 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Agents'  allowances        .     '  . 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........ 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Dividends  to  stockholders  .... 

Agents'  balances  charged  off  . 

Gross  loss  on  sale  or  maturity  of  bonds  . 

Investment  expenses  ..... 

All  other  disbursements  .... 

Total  disbursements  .... 
Balance  ...... 


1,441,002 
27,958 


$3,710,576  05 
95,165  16 
83 
93 

253,646  11 
458,228  83 
36,102  55 
4,349  47 
8,131  23 
129,297  64 
85,806  80 
240,992  31 
15,829  75 
4,100  23 
83,008  91 
250,000  00 
1,681  82 
61,924  40 
2,145  17 
3,280  40 

$6,913,228  59 

$12,499,419  33 
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Ledger  Assets. 
Mortgage  loans  on  real  estate  .... 

Loans  secured  bv  collateral  ..... 

Book  value  of  stocks,  $880,904.32;  bonds,  $9,479,127.36 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Bills  receivable  ....... 

Deposit  with  Philadelphia  Underwriters'  Association 

Total  ledger  assets  .       .       .       .  . 


$408,300  00 
10,000  00 
10,360,031  68 
790  75 
10,002  64 
819,458  44 
775,320  88 
115,414  94 
100  00 

$12,499,419  33 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $5,835.94;  bonds,  $126,703.82; 

collateral  loans,  $143.33;  other  assets,  $287.10 
Reinsurance  recoverable  on  paid  losses  ..... 


Gross  assets  * 


132,970  19 
60,137  94 

$12,692,527  46 


Assets  not  admitted. 

Agents'  balances  over  three  months  due  .       .  $25,858  79 

Bills  receivable,  past  due,  taken  for  premiums  .  54,744  94 

Excess  of  bills  receivable,  not  past  due,  over 

unearned  premiums    .....  8,333  87 

Book  value  of  stocks  and  bonds  over  market 

value       .       .       .       .       .       .       .  175,327  68 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation   100  00 


Admitted  assets 


264,365  28 
$12,428,162  18 


Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of        Incurred  but 
Adjusted.  Adjustment.        not  Reported. 

Fire     .       .  $150,804  79  $712,569  20 


Ocean  marine 
Motor  vehicles 
Inland  nav 
and  trans 
Tornado 
Hail  . 
Sprinkler 
Riot,  etc. 


10,807  51 

149  30 
4,888  02 
6,659  50 
24  98 


172,360  62 
65,310  89 

12,020  45 
13,636  80 

232  13 
3,706  12 

882  22 


$93,546  54 


3,446  83 


Resisted. 

$49,859  63 
3,750  00 


Totals  .  $173,334  10  $980,718  43  $96,993  37  $53,609  63  $1,304,655  53 
Recognized  reinsurance  .       .       .       .       .       .       .       .      208,896  91 


Balance 


$1,095,758  62 


*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  $643,720.58,  which  do  not  enter 
into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is 
attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to 
the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiums. " 
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Estimated  expenses  of  investigation  and  adjustment  of  losses  .  $10,000  00 
Unearned  premiums:  fire,  $3,552,689.17;  ocean  marine, 
$41,633.68;  motor  vehicles,  $149,406.17;  inland  navigation 
and  transportation,  $17,971.36;  tornado,  windstorm  and  cy- 
clone, $324,865.64;  hail,  $4,332.27;  sprinkler  leakage, 
$4,180.82;  riot,  civil  commotion  and  explosion,  $6,922.90; 
effective    prior   to    Jan.    1,    1921,    $2,426,226.39;  total, 

$6,528,228.40;  less  recognized  reinsurance,  $18,170.47    .       .  6,510,057  93 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  15,000  00 

Federal,  state  and  other  taxes  due  or  accrued  ....  200,000  00 

Contingent  commissions  or  other  charges  due  or  accrued   .       .  25,000  00 


Total  $7,855,816  55 

Cash  capital  $1,000,000  00 

Surplus  over  all  liabilities       ....      3,572,345  63 

Surplus  to  pohcyholders        ....   4,572,345  63 


Total  liabilities,  including  surplus     ....        $12,428,162  18 


Risks  and  Premiums. 


Fire 


1920  advance  premiums 
Written  during  the  year 

Totals   .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Risks. 

$866,690  00 
815,529,130  00 

$816,395,820  00 
118,459,679  00 

$697,936,141  00 
136,514,751  00 


Premiums. 

$7,091  15 
7,949,397*  78 

$7,956,488  93 
1,235,501  41 

$6,720,987  52 
1,281,681  12 


Net  amount  in  force 


$561,421,390  00     $5,439,306  40 


Ocean  Marine. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 


$35,347,283  00 
31,071,998  00 

$4,275,285  00 


Motor  Vehicles. 


1920  advance  premiums 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 

Inland  Navigation 
Written  during  the  year 
Expired  and  terminated 


$18,816  00 
21,084,821  00 

$21,103,637  00 
6,620,246  00 

$14,483,391  00 
335,702  00 


and  Transportation. 

$19,400,886  00 
17,516,066  00 


$235,004  50 
165,734  50 

$69,270  00 


$413  43 
417,560  15 

$417,973  58 
112,602  84 

$305,370  74 
7,214  32 


$14,147,689  00       $298,156  42 


$95,614  04 
59,671  30 


In  force  at  end  of  year 


$1,884,820  00 


$35,942  74 
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Tornado,  Windstorm  and  Cyclone. 

Risks.  Premiums. 


1920  advance  premiums 
Written  during  the  yea,T 

$34,284  00 
106,380,571  00 

$280  02 
475,210  90 

Totals   .  . 
Expired  and  terminated 

$106,414,855  00 
8,071,954  00 

$475,490  92 
46,640  05 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

$98,342,901  00 

K  QAO  Ofi/I  r\f\ 

$428,850  87 
io,io5  4o 

Net  amount  in  force 

$92,980,697  00 

$410,662  39 

Written  during  the  year 
Expired  and  terminated 

Hail. 

$11,244,687  00 
7,985,716  00 

$511,387  59 
505,808  71 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

$3,258,971  00 
2,500  00 

$5,578  88 
Q  Arc 

Net  amount  in  force 

$3,256,471  00 

$5,575  23 

Sprinkler  Leakage. 
Written  during  the  year         .        .       .         $7,454,996  00 
Expired  and  terminated         .        .       .           2,035,728  00 

$21,552  00 
12,945  04 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

$5,419,268  00 
1,298,358  00 

$8,606  96 

Net  amount  in  force 

$4,120,910  00 

$5,871  92 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .        .       .         $9,383,723  00 
Expired  and  terminated         .       .        .           2,155,109  00 

$21,356  07 
5,104  13 

In  force  at  end  of  year  .       .  . 
Reinsured  in  recognized  companies  . 

$7,228,614  00 
1,806,447  00 

$16,251  94 
o,ooo  4» 

Net  amount  in  force 

$5,422,167  00 

$12,616  46 

Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....    $1,578,067,019  00 
Written  during  the  year         .       .       .         89,385,754  00 

$14,782,492  69 
472,306  43 

Totals   .  . 
Expired  and  terminated 

.    $1,667,452,773  00 
891,875,867  00 

$15,254,799  12 
7,794,664  99 

In  force  at  end  of  year  .       .  . 
Reinsured  in  recognized  companies  . 

$775,576,906  00 
105,522,179  00 

$7,460,134  13 
1,088,954  61 

Net  amount  in  force 

$670,054,727  00 

$6,371,179  52 
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Miscellaneous. 
Net  premiums  received  from  reorganization  of  company 
Net  losses  paid  from  reorganization  of  company 
Cash  dividends  declared  from  reorganization  of  company 
Dividends  declared  during  the  year  (25  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$116,037,044  68 
.  61,627,553  41 
.    6,665,000  00 
250,000  00 
1,100  00 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire     .       .       .     $18,021,954  00  $168,747  55  $93,801  37  $110,288  53 

Ocean  marine       .        1,774,383  00  10,796  06  2,624  18  3,354  75 

Motor  vehicles      .          485,867  00  12,202  87  4,003  36  5,344  98 

Inland  nav.  and  trans.       153,244  00  829  75  4  00  4  00 

Tornado       .        .          447,815  00  111  51  26  98  —34  02 

Sprinkler  leakage  .          545,091  00  1,298  40  1,242  57  —767  08 

Riot,  etc.      .       .         —61,723  00  279  31  - 


Totals   .       .     $21,366,631  00  $194,265  45  $101,702  46    $118,191  16 


THE  CONTINENTAL  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 


Incorporated  January,  1853.   Commenced  business  January,  1853. 
Paid-up  Capital,  $10,000,000. 


NORMAN  T.  ROBERTSON,  President. 


F.  R.  MILLARD,  1 
ERNEST  STURM,  I  •  „ 

C.  E.  ALLAN.  Secretaries. 


C.  W.  PIERCE, 

Home  Office,  80  Maiden  Lane. 


Income. 

Net  premiums  written:  fire,  $13,413,738.48;  ocean  marine, 
$647,026.84;  motor  vehicles,  $899,196.54;  inland  navigation 
and  transportation,  $50,105.01;  tornado,  windstorm  and 
cyclone,  $930,049.73;  hail,  $269,752.56;  sprinkler  leakage, 
$19,785.23;  riot,  civil  commotion  and  explosion,  $72,789.24  $16,302,443  63 
Gross  interest  on  mortgages,  $72,014.53;  stocks  and  bonds, 
$2,108,124.83;  bank  deposits,  $74,715.86;  all  other,  $14,713.25; 
gross  rents,  including  $5,243.23  for  company's  own  occupancv, 

$16,169.82   \    2,285,738  29 

Agents'  balances  previously  charged  off    .        .        .        .        .  242  35 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds  .  .  337,964  00 
Gross  increase  in  book  value  of  stocks  and  bonds  .  .  .  3,195,236  00 
Income  tax  withheld  at  source        ......  506  07 


Total  income  . 
Ledger  assets  Dec.  31,  1920 


$22,122,130  34 
.  40,619,183  51 


Total 


$62,741,313  85 
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Disbursements. 
Net  losses  paid:  fire,  $7,522,862.01;  ocean  marine,  $447,914.29; 
motor  vehicles,  $703,549.66;   inland  navigation  and  trans- 
portation.   $76,574.73;    tornado,    windstorm   and  cvclone, 
$229,861.25;  hail,  $194,168.26;  sprinkler  leakage,  $8,180.55; 

riot,  civil  commotion  and  explosion,  $7,308.51       .       .       .  $9,190,419  26 

Loss  adjustment  expenses      .......  252,348  31 

Agents'  compensation,  including  brokerage      .        .       .        .  3,832,581  71 

Agents'  allowances        ........  28,965  82 

Field  super\'isory  expenses     .......  604,443  33 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .  1,120,212  99 

Rents,  including  $5,243.23  for  companj^'s  own  occupancy  .        .  148,718  30 

Furniture  and  fixtures   64,071  87 

Maps,  including  corrections    .......  24,884  78 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  366,377  85 

Federal  taxes   215,702  58 

Other  taxes,  Hcenses  and  fees  .......  509,105  95 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  97,031  31 

Legal  expenses      .........  6,751  53 

Advertising,  subscriptions,  printing  and  stationery    .        .       .  296,418  91 

Repairs  and  expenses  on  real  estate         .....  7,136  97 

Taxes  on  real  estate      ........  1,680  00 

Dividends  to  stockholders   2,000,000  00 

Agents'  balances  charged  off  .               .        .        .        .        .  1,564  08 

Bills  receivable  charged  off   6,284  81 

Gross  loss  on  sale  of  stocks  and  bonds     .....  167,438  00 

Gross  decrease  in  book  value  of  stocks  and  bonds     .        .        .  544,421  00 

Income  tax  wdthheld  at  source        ......  539  69 

Investment  expenses   17,362  08 

 $19,504,461  13 

$43,236,852  72 


Total  disbursements  .... 

Balance  ...... 

Ledger  Assets. 
Book  value  of  real  estate  ..... 

Mortgage  loans  on  real  estate  .... 

Book  value  of  stocks,  $23,653,917;  bonds,  $11,235,469 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest  . 

Agents'  balances  

Bills  receivable  ....... 

Reinsurance  recoverable  on  paid  losses 

Total  ledger  assets  

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $27,110.74;  bonds,  $173,572. 

other  assets,  $32,446.13   

Market  value  of  stocks  and  bonds  over  book  value  . 

Gross  assets  *  ....... 


$153,465  86 
1,207,292  48 
34,889,386  00 
7,650  00 
746  56 
4,451,341  96 
2,057,619  56 
408,138  97 
61,211  33 

$43,236,852  72 


83; 


233,129  70 
.    1,295,535  00 

$44,765,517  42 


*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  $3,420,925.95,  which  do  not  enter 
into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is 
attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to 
.the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiums. " 

The  assets  include  $25,000  special  reserve  under  New  York  law. 
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Assets  not  admitted. 
Agents'  balances  over  three  months  due  . 
Bills  receivable,  past  due,  taken  for  premiums  . 
Excess  of  bills  receivable,  not  past  due,  over 
unearned  premiums  ..... 

Admitted  assets  ..... 


$51,943  77 
147,009  46 

53,615  86    $252,569  09 


$44,512,948  33 


Unpaid  losses  and  claims : 

Adjusted. 

.  $115,959  95  $ 


Fire  . 

Ocean  marine 
Motor  vehicles 
Inland  nav. 

and  trans. 
Tornado 
Hail  . 
Sprinkler 
Riot,  etc. 


5,332  05 

585  72 
366  53 


444  32 


Liabilities. 

In  Process  of        Incurred  but 

Adjustment.        not  Reported.  Resisted. 

,939,048  28  $126,397  50  $75,452  50 
621,667  50    76,468  00 
196,875  19      3,520  00  16,700  00 


116,462  00 
27,671  36 
500  00 
5,345  47 
19,090  68 


1,380  00 


700  00 


Totals  .  $122,688  57  $2,926,660  48  $207,765  50  $92,852  50  $3,349,967  05 
Recognized  reinsurance  ........    1,174,015  47 


Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  $9,350,910.10;  ocean  marine, 
$329,922.30;  motor  vehicles,  $470,035.56;  inland  navigation 
and  transportation,  $11,161.63;  tornado,  windstorm  and 
cyclone,  $737,660.94;  sprinkler  leakage,  $12,893.98;  ^  riot, 
civil  commotion  and  explosion,  $38,687.92;  effective  prior  to 
Jan.  1,  1921,  $6,420,664.91;  total,  $17,371,937.34;  less  recog- 
nized reinsurance,  $4,503.05  .... 

Unpaid  scrip  ....... 

Interest  due  or  accrued  on  scrip  .... 

Dividends  declared  and  unpaid  to  stockholders 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued 

Reserve  for  contingencies  ..... 

Income  tax  withheld  at  source  .... 


$2,175,951  58 
55,567  85 


17,367,434  29 
26,152  00 
6,054  90 
1,000,000  00 
36,000  00 
345,500  00 
148,904  53 
100,000  00 
506  07 


Total    .  $21,262,071  22 

Cash  capital         .       .       .       .       .       .    $10,000,000  00 

Surplus  over  all  liabilities       .       .       .       .     13,250,877  11 

Surplus  to  policyholders        ....    23,250,877  11 


Total  liabilities,  including  surplus     ....        $44,512,948  33 
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Risks  and  Premiums. 
Fire. 


1920  advance  premiums 
Written  during  the  year 

Totals  .       .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$19,377,968  00 
2,730,235,069  00 

$2,749,613,037  00 
440,929,150  00 

$2,308,683,887  00 
848,337,833  00 


Premiums. 

$122,450  82 

26,603,518  11 

$26,725,968  93 

4,107,560  38 

$22,618,408  55 

8,227,342  28 


$1,460,346,054  00    $14,391,066  27 


Written  during  the  year 
Expired  and  terminated 


Ocean  Marine. 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$215,051,617  00 
165,877,974  00 

$49,173,643  00 
18,091,345  00 


1,396,135  38 
939,559  02 

$456,576  36 
126,654  06 


$31,082,298  00       $329,922  30 


Written  during  the  year 
Expired  and  terminated 


Motor  Vehicles. 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$76,132,685  00 
12,482,126  00 

$63,650,559  00 
22,317,199  00 


$1,927,499  74 
483,802  16 

$1,443,697  58 
506,083  27 


$41,333,360  00       $937,614  31 


Inland  Navigation  and  Transportation. 
Written  during  the  year         .       .       .       $109,476,818  00 
Expired  and  terminated         .        .        .        106,836,570  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$2,640,248  00 
1,662,760  00 

$977,488  00 


$132,031  55 
88,626  93 

$43,404  62 
21,083  19 

$22,321  43 


Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year         .        .        .       $331,634,425  00 
Expired  and  terminated         .        .  18,085,771  00 


In  force  at  end  of  year  .  .  . 
Reinsured  in  recognized  companies  . 


$313,548,654  00 
111,483,773  00 


$1,537,491  60 
144,179  19 

$1,393,312  41 
451,783  49 


Net  amount  in  force 


$202,064,881  00 


$941,528  92 
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Hail. 

Risks.  Premiums. 

Written  during  the  year                                 $4,591,096  00  $420,486  45 

Expired  and  terminated                                  4,591,096  00  420,486  45 

Sprinkler  Leakage. 

Written  during  the  year        .                      $12,772,561  00  $45,163  00 

Expired  and  terminated         .       .       .           1,590,530  00  8,008  90 

In  force  at  end  of  year  ....        $11,182,031  00  $37,154  10 

Reinsured  in  recognized  companies  .       .           5,302,202  00  16,094  70 


Net  amount  in  force       ,       .       .         $5,879,829  00  $21,059  40 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  vear                               $78,254,975  00  $190,435  23 

Expired  and  terminated         .       .                 28,830,483  00  57,872  01 

In  force  at  end  of  year  .        .        .        .        $49,424,492  00  $132,563  22 

Reinsured  in  recognized  companies  .       .         20,168,079  00  61,534  32 


Net  amount  in  force       .       .       .        $29,256,413  00  $71,028  90 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    ....    $4,579,196,714  00  $39,036,220  21 

Expired  and  terminated         .        .        .      2,640,717,169  00  20,080,619  80 

In  force  at  end  of  year  .       .  '      .       .    $1,938,479,545  00  $18,955,600  41 

Reinsured  in  recognized  companies  .       .        265,952,237  00  2,405,730  36 


Net  amount  in  force       .       .       .    $1,672,527,308  00   $16,549,870  05 


Miscellaneous. 

Net  premiums  received  from  organization  of  company  .      $268,707,831  19 

Net  losses  paid  from  organization  of  company  .        .  .        133,178,457  45 

Cash  dividends  declared  from  organization  of  company  .          26,414,356  56 

Stock  dividends  declared  from  organization  of  company  8,000,000  00 

Dividends  declared  during  the  year  (20  per  cent)     .  2,000,000  00 

Par  value  of  company's  stock  owned  by  directors     .  .           1,210,125  00 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 

Net  Premiums 
Received. 

Net  Losses 
Paid. 

Net  Loss 
Incurrec 

es 
. 

Fire     .  . 

$50,122,884 

00 

$526,220  69 

$345,341 

52 

$354,316 

40 

Ocean  marine 

3,308,038 

00 

31,190  77 

1,117 

28 

4,371 

44 

Motor  vehicles 

1,451,258 

00 

33,347  19 

25,654 

59 

29,275 

02 

Inland  nav.  and  trans. 

29,059,082 

00 

3,655  85 

2,932 

85 

2,302 

85 

Tornado 

—12,827 

00 

—12  75 

Sprinkler  leakage  . 

664,139 

00 

2,900  76 

2,473 

86 

2,670 

96 

Riot,  etc. 

—89,350 

00 

2,090  51 

—50 

00 

Totals  . 

$84,503,224 

00 

$599,393  02 

$377,520 

10 

$392,886 

67 
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COUNTY  FIRE  INSURANCE  COMPANY  OF  PHILADELPHIA, 
PHILADELPHIA,  PA. 

Incorporated  May  31,  1832.   Commenced  business  April  19,  1833. 
Paid-up  Capital,  $500,000. 

FRANK  E.  MARTIN,  ] 
CHARLES  R.  PECK,  President.  GEoSgE  A  FRENCH   f  ^^retaries. 

CHARLES  E.  CHASE,  '  J 

Home  Office,  110  South  Fourth  Street. 
Income. 

Net  premiums  written:  fire    .......    $307,591  16 

Deposit  premiums  on  perpetual  risks       .....  74  40 

Gross  interest  on  mortgages,  $380;  stocks  and  bonds,  $61,663.75; 
bank  deposits,  $430.24;  gross  rents,  including  $1,000  for  com- 
pany's own  occupancy,  $3,439.98    65,913  97 

Gross  profit  on  maturitj^  of  bonds   ......  320  00 

Premium  on  increase  in  capital       ......      300,000  00 

From  all  other  sources   ........  697  68 


Total  income  $674,597  21 

Ledger  assets  Dec.  31,  1920,  plus  $100,000  increase  in  capital     .    1,122,783  33 


Total  $1,797,380  54 

Disbursements. 

Net  losses  paid:  fire   $140,117  07 

Loss  adjustment  expenses      .......  1,132  55 

Agents'  compensation,  including  brokerage      ....  38,775  00 

Agents'  allowances        ........  10,533  61 

Field  supervisory  expenses     .       .       .        .       .        .        .  37,120  04 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .       .  4,142  00 

Rents,  including  $1,000  for  company's  own  occupancy              .  1,065  00 

Maps,  including  corrections    .        .        .        .        .        .        •  11  89 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  15,871  25 

Federal  taxes   9,171  03 

Other  taxes,  licenses  and  fees  .......  25,883  57 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  251  79 

Advertising,  subscriptions,  printing  and  stationery    .               .  4,406  24 

Deposit  premiums  returned    .......  7,848  88 

Repairs  and  expenses  on  real  estate         .....  607  66 

Taxes  on  real  estate      ........  970  08 

Dividends  to  stockholders   25,030  00 

Agents'  balances  charged  off  .       .       .        .        .       .       •  676  75 


Total  disbursements  $323,614  41 


Balance   $1,473,766  13 

Ledger  Assets. 

Book  value  of  real  estate       .......  $32,408  38 

Mortgage  loans  on  real  estate         ......  7,000  00 

Book  value  of  stocks,  $481,345;  bonds,  $836,436.81  .       .       .  1,317,781  81 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .  39,260  36 
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Agents'  balances  ....... 

Perpetual  deposits  ...... 

Total  ledger  assets  ...... 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $190;  bonds,  $10,691.11 
Market  value  of  real  estate  over  book  value 
Market  value  of  stocks  and  bonds  over  book  value  . 
Reinsurance  recoverable  on  paid  losses 
Deposit  with  Philadelphia  Underwriters'  Association 

Gross  assets  ....... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due  . 
Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation ....... 

Perpetual  deposits  not  returnable  . 


$76,011  83 
1,303  75 

$1,473,766  13 


10,881  11 
17,791  62 
104,960  19 
54  25 
100  00 

.  $1,607,553  30 


$324  92 

100  00 
130  37 


555  29 


Admitted  assets 


Unpaid  losses  and  claims : 


$1,606,998  01 


Liabilities. 


Fire  . 
Tornado 

Totals  . 
Recognized  reinsurance  . 


In  Process  of 
Adjustment. 


Adjusted. 

$23,774  68  $115,133  40 
16  75 


Resisted. 

$3,400  00 


$23,791  43  $115,133  40      $3,400  00 


Balance  ......... 

Unearned  premiums:  fire,  $186,266.83;  effective  prior  to  Jan. 
1,  1921,  $91,271.45;  total,  $277,538.28;  less  recognized  rein- 
surance, $50  ....... 

Reclaimable  on  perpetual  fire  policies 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued 


Total  

Cash  capital  ...... 

Surplus  over  all  liabilities 

Surplus  to  policyholders         .        .        .        .  - 

Total  liabilities,  including  surplus 

Risks  and  Premiums. 
Fire. 


$500,000  00 
631,850  93 


$142,324  83 
108,883  30 

$33,441  53 


277,488  28 
131,027  27 

4,000  00 
26,000  00 

3,190  00 

$475,147  08 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$117,264,886  00 
15,705,994  00 

$101,558,892  00 
69,265,891  00 


1,131,850  93 
$1,606,998  01 


Premiums. 

$1,221,924  08 
208,989  63 

$1,012,934  45 
717,045  61 


$32,293,001  00       $295,888  84 
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Written  during  the  year 
Expired  and  terminated 


Tornado,  Windstorm  and  Cyclone. 

Risks. 

$2,251,245  00 
241,220  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$2,010,025  00 
2,010,025  00 


Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....       $181,789,358  00 
Written  during  the  year  .        .  3,200,531  00 


Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Net  amount  in  force 
Perpetual  risks  in  force  (not  included  above) 


$184,989,889  00 
90,376,173  00 

$94,613,716  00 
69,301,734  00 

$25,311,982  00 
$6,133,851  00 


Premiums. 

$9,894  27 
1,664  47 

$8,229  80 
8,229  80 


$1,753,985  69 
28,849  46 

$1,782,835  15 
888,624  65 

$894,210  50 
671,918  37 

$222,292  13 
$143,425  70 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year 
Par  value  of  company's  stock  owned  by  directors 


$9,361,354  88 
5,352,069  17 
1,453,408  17 
25,000  00 
2,400  00 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Net  Losses 
Paid. 


Fire 

Tornado 


$10,617,741  00  $115,283  11    $50,510  79 
12,500  00  2  00 


Totals 


$10,630,241  00  $115,285  11    $50,510  79 


Net  Losses 
Incurred. 

$62,544  36 


J,544  36 


THE  DETROIT  FIRE  AND  MARINE  INSURANCE  COMPANY, 

DETROIT,  MICH. 

Incorporated  Feb.  1,  1866.    Commenced  business  March  14,  1866. 
Paid-up  Capital,  $500,000. 
E.  H.  BUTLER,  President.  CHARLES  A.  REEKIE,  Secretary. 

Home  Office,  625  Shelby  Street. 
Income. 

Net  premiums  written:  fire,  $1,185,508.34;  inland  navigation 
and  transportation,  $185.16;  tornado,  windstorm  and  cyclone, 
$10,378.58;  sprinkler  leakage,  $538.23;  riot,  civil  commotion 
.  and  explosion,  $57.18  $1,196,667  49 

Gross  interest  on  mortgages,  $46,738.13;  collaterals,  $2,405.22; 
bonds,  $85,978.91;  bank  deposits,  $1,774.75;  all  other, 
$226.02;  gross  rents  for  company's  own  occupancy,  $6,000      .      143,123  03 
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Agents'  balances  previously  charged  off   .  .       .       .  $23  30 

Gross  increase  in  book  value  of  bonds      .....         2,634  36 


Total  income  $1,342,448  18 

Ledger  assets  Dec.  31,  1920    3,277,858  52 


Total  $4,620,306  70 

Disbursements. 
Net  losses  paid:  fire,  $695,766.83;  inland  navigation  and  trans- 
portation, $2,009.41 ;  tornado,  windstorm  and  cyclone,  $2,401.37  $700,177  61 
Loss  adjustment  expenses       .......  14,002  79 

Agents'  compensation,  including  brokerage      ....  300,882  68 

Agents'  allowances   12,285  17 

Field  supervisory  expenses      .......  42,642  66 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  79,526  21 

Rents,  including  $6,000  for  company's  own  occupancy       .        .  7,581  27 

Furniture  and  fixtures    ........  1,028  42 

Maps,  including  corrections    .......  2,695  76 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  33,325  39 

Federal  taxes   20,033  58 

Other  taxes,  licenses  and  fees  .......  42,683  41 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  2,483  96 

Legal  expenses      .........  1,580  10 

Advertising,  subscriptions,  printing  and  stationery            .        .  11,603  40 

Repairs  and  expenses  on  real  estate         .....  2,942  48 

Taxes  on  real  estate      ........  4,194  40 

Dividends  to  stockholders   70,000  00 

Agents'  balances  charged  off  .       .                      .       .       .  437  90 

Gross  decrease  in  book  value  of  bonds     .....  2,604  60 


Total  disbursements        .       .       .      ..       .       .        .  $1,352,711  79 


Balance   $3,267,594  91 

Ledger  Assets. 

Book  value  of  real  estate   $146,213  25 

Mortgage  loans  on  real  estate   834,661  00 

Loans  secured  by  collateral     .......  21,200  00 

Book  value  of  bonds   1,882,585  97 

Cash  in  office   2,892  14 

Deposits  in  trust  companies  and  banks  not  on  interest       .        .  12,867  44 

Deposits  in  trust  companies  and  banks  on  interest    .  126,687  34 

Agents'  balances   240,487  77 


Total  ledger  assets  $3,267,594  91 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $11,773.33;  bonds, 

$25,034.59;  collateral  loans,  $177.07;  other  assets,  $6.77       .  36,991  76 

Market  value  of  bonds  over  book  value   5,199  04 


Gross  assets  $3,309,785  71 
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Assets  not  .u)mitted. 
Agents'  balances  over  three  months  due  $13,347  38 


Admitted  assets  $3,296,438  33 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjustment.  not  Reported.  Resisted. 

Fire     .       .       .         $163,819  40    $17,368  24    $12,955  78 
Inland  nav.  and  trans.  94  32 

Tornado       .        .  281  20 


Totals  .  .  $164,194  92  $17,368  24  $12,955  78  $194,518  94 
Recognized  reinsurance   56,424  57 


Balance   $138,094  37 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  2,800  00 
Unearned  premiums:  fire,  $799,955.77;  tornado,  windstorm  and 
cyclone,  $8,332.08;  sprinkler  leakage,  $189.90;  riot,  civil 
commotion  and  explosion,  $15.01;  effective  prior  to  Jan.  1, 
1921,  $464,017.74;  total,  $1,272,510.50;  less  recognized  rein- 
surance, $16,421.44    1,256,089  06 

Salaries,  expenses  and  accounts  due  or  accrued         .               .  1,000  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  35,000  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  10,000  00 


Total  $1,442,983  43 

Cash  capital  $500,000  00 

Surplus  over  all  liabilities       ....       1,353,454  90 

Surplus  to  poHcyholders         ....    1,853,454  90 


Total  liabilities,  including  surplus   $3,296,438  33 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year         .        .        .       $172,308,861  00  $1,887,940  04 

Excess  premiums  on  account  of  reinsurance                      -  1,763  39 


Totals  $172,308,861  00     $1,889,703  43 

Expired  and  terminated  .  30,937,342  00         362,085  95 


In  force  at  end  of  year  ....  $141,371,519  00  $1,527,617  48 
Reinsured  in  recognized  companies  .       .         25,297,948  00         289,820  04 


Net  amount  in  force       .        .        .       $116,073,571  00  $1,237,797  44 

Inland  Navigation  and  Transportation. 

Written  during  the  year                .       .            $341,714  00  $1,31188 

Expired  and  terminated      .  • ,              •             341,714  00  1,311  88 
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Tornado,  Windstorm  and  Cyclone. 

Risks. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$3,551,741  00 
360,844  00 

$3,190,897  00 
840,834  00 

$2,350,063  00 


Premiums. 

$15,911  54 
1,924  17 

$13,987  37 
3,568  63 


$10,418  74 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  , 


Sprinkler  Leakage. 


$162,764  00 
81,984  00 

$80,780  00 


$625  74 
295  52 


$330  22 


Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year  .       .  $57,778  00 

Expired  and  terminated         .       .       .  38,806  00 


In  force  at  end  of  year 


$18,972  00 


$57  18 
28  61 


$28  57 


Effective  prior  to  Jan.  1,  1921. 


In  force  Dec.  31,  1920  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$276,860,735  00     $2,895,361  42 
142,704,758  00      1,561,122  96 


$134,155,977  00     $1,334,238  46 
8,751,240  00         106,006  83 


$125,404,737  00     $1,228,231  63 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Stock  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (14  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$22,655,195  72 
11,381,235  28 
2,298,500  00 
350,000  00 
70,000  00 
113,350  00 


Business  in  Massachusetts  during  the  Year. 


Fire  . 
Tornado 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Net  Losses 
Paid. 


$7,490,508  00    $79,553  26    $49,564  89 
13,997  00  1  53 


Totals 


Net 
Incurred. 

$55^24  52 


$7,504,505  00    $79,554  79    $49,564  89     $55,624  52 


NOV  li  m 
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DIXIE  FIRE  INSURANCE  COMPANY,  GREENSBORO,  N.  C. 

Incorporated  March  14,  1906.    Commenced  business  September,  1906. 
Paid-up  Capit.vl,  SoOO.OOO. 
H.  R.  BUSH,  President.  EDWARD  G.  MICHAELS,  Secretary. 

Home  Office,  125  South  Elm  Street. 
Income. 

Net  premiums  written:  fire,  $670,408.77;  ocean  marine, 
$72,773.39;  motor  vehicles,  $19,344.56;  inland  navigation 
and  transportation,  $21,257.23;  tornado,  windstorm  and  cy- 
clone, $5,524.95;  sprinkler  leakage,  $992.82;  riot,  civil  com- 
motion and  explosion,  $14,327.35   $804,629  07 

Gross  interest  on  mortgages,  $29,587.71;  collaterals,  $3,266.25; 
stocks  and  bonds,  $32,685.40;  bank  deposits,  $1,291.06;  all 
other,  $407.06;  gross  rents,  including  $4,356  for  company's 
own  occupancy,  $31,899.50 

Gross  profit  on  sale  of  bonds 


Total  income  . 
Ledger  assets  Dec.  31,  1920 

Total  . 


Disbursements. 
Net  losses  paid:  fire,  $478,102.56;  ocean  marine,  $48,469.07 

motor  vehicles,  $24,113.79  . 
Loss  adjustment  expenses 
Agents'  compensation,  including  brokerage 
Agents'  allowances  .... 

Field  supervisory  expenses 
Salaries  and  fees  of  directors,  officers  and  clerks 
Rents,  including  $4,356  for  company's  own  occupancy 
Furniture  and  fixtures  ...... 

Maps,  including  corrections  ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ....... 

Other  taxes,  licenses  and  fees  ..... 

Postage,  telegraph,  telephone,  exchange  and  express  . 
Legal  expenses      .        .        .        .        .        .  . 

Advertising,  subscriptions,  printing  and  stationery  . 
Repairs  and  expenses  on  real  estate 
Taxes  on  real  estate  ...... 

Dividends  to  stockholders  ..... 

Gross  loss  on  sale  or  maturity  of  bonds    .  . 

Total  disbursements        .        .  ... 

Balance  ....... 

Ledger  Assets. 
Book  value  of  real  estate  ..... 
Mortgage  loans  on  real  estate  .... 
Loans  secured  by  collateral  ..... 
Book  value  of  stocks,  $105,508.21;  bonds,  $491,566.05 


99,136  98 
2,395  09 

$906,161  14 
1,740,569  41 

$2,646,730  55 


$550,685  42 
11^534  72 
184,866  29 
756  78 
24,967  80 
52,050  31 
4,440  05 
2,150  53 
797  11 
13,640  86 
14,556  73 
28,547  81 
2,444  24 
2,514  08 
14,274  81 
14,005 
3,740 
29,949 
783 


14 
66 
00 
46 


$956,705  80 
$1,690,024  75 


$208,943  07 
549,000  00 
44,000  00 
597,074  26 
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Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Reinsurance  recoverable  on  paid  losses 
Deposit  with  Philadelphia  Underwriters'  Association 
Deposit  with  American  Reinsurance  Exchange 
Automobile  ....... 

Total  ledger  assets  ..... 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $8,001.45;  bonds, 

$7,328.44;   collateral  loans,  $191.58;   other  assets,  $452.24; 

rents  accrued  on  company's  property,  $3,075.05 
Market  value  of  stocks  and  bonds  over  book  value  . 


$200  00 
6,674  81 
85,897  27 
156,933  14 
39,669  78 
100  00 
500  00 
1,032  42 

$1,690,024  75 


19,048  76 
79  74 


Gross  assets 


.  $1,709,153  25 


Assets  not  admitted. 
Agents'  balances  Qver  three  months  due  .        .  $6,789  63 
Deposit  in  bank  in  liquidation        .        .        .  1,304  40 
Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation   100  00 

Deposit  with  American  Reinsurance  Exchange  500  00 

Automobile   1,032  42 

Admitted  assets  $1,699,426  80 


9,726  45 


Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjustment.  not  Reported. 

Fire     .       .       .         $184,178  80  $10,940  00 

Ocean  marine       .            47,646  35  1,000  00 

Motor  vehicles      .            12,263  40  439  00 


$244,088  55    $12,379  00 


Resisted. 

$5,700  00 


Totals  . 
Recognized  reinsurance 

Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  $393,068.12;  ocean  marine,  $9,629.51; 
motor  vehicles,  $9,015.74;  inland  navigation  and  transporta- 
tion, $8,788.61;  tornado,  windstorm  and  cyclone,  $3,443.88; 
sprinkler  leakage,  $705.56;  riot,  civil  commotion  and  explosion, 
$8,003.51;  effective  prior  to  Jan.  1,  1921,  $153,416.15;  plus 
reinsurance  disallowed,  $25.48 

Dividends  declared  and  unpaid  to  stockholders 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued 

Interest  paid  in  advance 

Total  . 
Cash  capital 

Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$5,700  00    $262,167  55 
59,163  00 


$500,000  00 
377,318  28 


$203,004  55 
4,500  00 


586,096  56 
657  00 
2,000  00 
25,724  71 
125  70 

$822,108  52 


877,318  28 
$1,699,426  80 
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Risks  and  Premiums. 
Fire. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Net  amount  in  force 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year 


Risks. 

8100,431,456  00 

25,919,711  00 

$74,511,745  00 

15,758,439  00 


Ocean  Marine. 


Motor  Vehicles. 


$6,168,930  00 
4,694,228  00 

$1,474,702  00 


$1,364,064  00 
350,384  00 

$1,013,680  00 


Inland  Navigation  and  Transportation. 

Written  during  the  year         .  $1,866,125  00 

Expired  and  terminated  671,240  00 

In  force  at  end  of  year  ....         $1,194,885  00 


Tornado,  Wind-^torm  and  Cyclone. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  , 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 


$1,488,954  00 
291,157  00 

$1,197,797  00 


Sprinkler  Leakage. 


$680,319  00 
322,063  00 

$358,256  00 


Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .        .  $4,490,995  00 

Expired  and  terminated         .       .  1,376,024  00 


In  force  at  end  of  year 

In  force  Dec.  31,  1920 
Written  during  the  year 

Totals  . 
Expired  and  terminated 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$3,114,971  00 

Effective  prior  to  Jan.  1,  1921. 

$136,488,483  00 
16,925,530  00 

$153,414,013  00 
113,715,431  00 

$39,698,582  00 
3,587,864  00 


Premiums. 

1,183,044  11 
280,976  45 

$902,067  66 
230,540  46 


$58,753,306  00       $671,527  20 


$86,371  37 
67,112  35 

$19,259  02 


$25,882  06 
7,850  57 

$18,031  49 


$21,848  45 
4,271  22 

$17,577  23 


$6,655  58 
1,359  69 

$5,295  89 


$1,332  56 
222  48 

$1,110  08 


$22,403  53 
7,385  55 

$15,017  98 


$1,479,887  82 
155,304  75 

$1,635,192  57 
1,195,146  52 

$440,046  05 
56,477  94 


),110,718  00       $383,568  11 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company- 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  j^ear  (6  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


59,145,265  34 
5,086,674  94 

280,000  00 
30,000  00 

126,250  00 


Business  in  Massachusetts  during  the  Year. 


Fire     .  . 
Ocean  marine 
Motor  vehicles 
Inland  nav.  and  trans. 
Tornado 

Sprinkler  leakage  . 
Riot,  etc. 

Totals  . 


Net  Risks 
Written. 

$640,893  00 
306,697  00 
22,505  00 
128,531  00 
31,017  00 
—17,403  00 
57,430  00 


Net  Premiums 
Received. 


$18,937  39 
2,525  15 

187 
2,413 
3 

75 
1,957 


50 
95 
43 
90 
77 


Net  Losses 
Paid. 


Net  Losses 
Incurred. 


$20,109  58      $20,115  82 


$1,169,670  00    $26,101  09    $20,109  58      $20,115  82 


DUBUQUE  FIRE  AND  MARINE  INSURANCE  COMPANY, 
DUBUQUE,  lA. 

Incorporated  July  18,  1883.   Commenced  business  July  18,  1883. 

P.^JD-UP  C.VPITAL,  $500,000. 

N.  J.  SCHRUP,  President.  S.  F.  WEISER,  Secretary. 

Home  Office,  Bank  and  Insurance  Building. 


Income. 

Net  premiums  written:  fire,  $1,435,321.68;  tornado,  windstorm 
and  cyclone,  $39,293.86   

Gross  interest  on  mortgages,  $48,499.52;  collaterals,  $700 
stocks  and  bonds,  $111,577.78;  bank  deposits,  $3,773.38 
gross  rents,  $369  ....... 

Gross  profit  on  sale  of  bonds  ...... 

Total  income  ........ 

Ledger  assets  Dec.  31,  1920  ...... 


,474,615  54 


164,919  68 

2,386  50 

$1,641,921  72 

3,068,237  34 


Total  $4,710,159  06 


Disbursements. 
Net  losses  paid:    fire,  $695,814.41;   tornado,  windstorm  and 

cyclone,  $5,314.19  

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 
Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents  ........ 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 


$701,128  60 
20,192  48 
373,183  08 
67,654  06 
77,334  00 
5,887  01 
9,729  28 
27,068  00 
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Federal  taxes  ....... 

Other  taxes,  licenses  and  fees  .        .        .        .  . 

Postage,  telegraph,  telephone,  exchange  and  express  . 
Legal  expenses  ....... 

Advertising,  subscriptions,  printing  and  stationery  . 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate  ...... 

Dividends  to  stockholders  ..... 

Gross  loss  on  sale  of  stocks  and  bonds 


Total  disbursements 


Balance 

Ledger  Assets. 
Book  value  of  real  estate  ..... 

Mortgage"  loans  on  real  estate  .... 

Loans  secured  by  collateral  ..... 

Book  value  of  stocks,  $420,236.95;  bonds,  $1,403,943.25 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 


Total  ledger  assets  ..... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $13,815.10;  bonds, 

$24,626.34;  collateral  loans,  $141.95    38,583  39 

Market  value  of  stocks  and  bonds  over  book  value   .        .       .  80,639  80 


Gross  assets   .       .  $3,302,004  44 

Assets  not  admitted. 
Agents'  balances  over  three  months  due  .        .         $47,891  35 
Overdue  and  accrued  interest  on  bonds  in  default  966  58       48,857  93 

Admitted  assets  $3,253,146  51 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjustment.  not  Reported.  Resisted. 

Fire     .       .       .         $198,206  92    $10,000  00      $6,842  50 
Tornado       .       .  465  78 


Totals  .  .  $198,672  70  $10,000  00  $6,842  50  $215,515  20 
Recognized  reinsurance  ........       20,787  34 


Balance         ....       .       .        .        .       .  $194,727  86 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  3,500  00 
Unearned  premiums:   fire,  $1,315,832.57;   tornado,  windstorm 
and  cyclone,  $36,690.80;   effective  prior  to  Jan.  1,  1921, 

$958,974.03    2,311,497  40 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  7,500  00 


$25,424  85 
80,621  47 
11,874  32 
60  00 
11,691  51 
10  00 
319  49 
70,000  00 
45,199  66 


.  $1,527,377  81 


.  $3,182,781  25 


$7,287  50 
768,087  50 
10,000  00 
.    1,824,180  20 
3,131  98 
4,108  45 
.      175,073  61 
390,912  01 


.  $3,182,781  25 
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Federal,  state  and  other  taxes  due  or  accrued  ....  $55,000  00 
Contingent  commissions  or  other  charges  due  or  accrued    .       .        17,500  00 


Total   $2,589,725  26 

Cash  capital  $500,000  00 

Surplus  over  all  liabilities       ....         163,421  25 

Surplus  to  policyholders        ....   — —      663,421  25 


Total  liabilities,  including  surplus  $3,253,146  51 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year  .  .  .  $243,563,422  00  $2,623,157  59 
Expired  and  terminated         .        .        .  70,685,637  00         417,895  33 


In  force  at  end  of  year  .  .  .  .  $172,877,785  00  $2,205,262  26 
Reinsured  in  recognized  companies  .  16,675,501  00         180,130  89 


Net  amount  in  force        .        .        .       $156,202,284  00  $2,025,131  37 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year        .       .       .        $11,774,417  00  $47,777  11 

Expired  and  terminated         .       .       .               79,090  00  577  48 


In  force  at  end  of  year  .  .  .  .  $11,695,327  00  $47,199  63 
Reinsured  in  recognized  companies  .  299,551  00  850  77 


Net  amount  in  force        .        .        .        $11,395,776  00  $46,348  86 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    ....      $432,163,370  00  $4,558,505  70 

Expired  and  terminated         .       .       .        186,161,164  00  2,007,288  12 


In  force  at  end  of  year  ....  $246,002,206  00  $2,551,217  58 
Reinsured  in  recognized  companies  .        .  13,790,401  00         199,596  66 


Net  amount  in  force       .       .       .       $232,211,805  00     $2,351,620  92 
Miscellaneous. 

Net  premiums  received  from  organization  of  company  .  $17,188,955  42 

Net  losses  paid  from  organization  of  company  .        .  .  .    7,306,715  04 

Cash  dividends  declared  from  organization  of  company  .  .      933,000  00 

Stock  dividends  declared  from  organization  of  company  .  .      400,000  00 

Dividends  declared  during  the  year  (14  per  cent)      .  .  .        70,000  00 

Par  value  of  company's  stock  owned  by  directors     .  .  .      173,000  00 

Business  in  Massachusetts  during  the  Year, 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 


Fire  .  .  .  $4,039,586  00  $49,355  05  $46,318  98  $49,236  96 
Tornado       .       .  2,750  00  2  20 


Totals 


$4,042,336  00    $49,357  25    $46,318  98      $49,236  96 
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EAGLE  FIRE  INSURANCE  COMPANY,  NEWARK,  N.  J. 

Incorporated  Feb.  27,  1912.    Commenced  business  May  26,  1913. 
Paid-up  Capit.vl,  $400,000. 
EDWARD  M.  WALDRON,  President.  FRANKLIN  W.  FORT,  Secretary. 

Home  Office,  18  Washington  Place. 
Income. 

Net  premiums  wTitten:  fire,  $720,105.91;  motor  vehicles, 
$306.16;  aircraft, — $314.10;  tornado,  windstorm  and  cyclone, 
$6,028.40;  hail,  $26.10;  sprinkler  leakage,  $983.45;  riot,  ci\dl 
commotion  and  explosion,  $2,277.55   $729,413  47 

Gross  interest  on  mortgages,  $8,221.50;  stocks  and  bonds, 
$79,884.42;  bank  deposits,  $839.44;  gross  rents,  including 
$1,300  for  company's  own  occupancy,  $8,549.94 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds 

Gross  increase  in  book  value  of  stocks  .... 

Increase  in  liabilities  for  reinsurance 

From  all  other  sources  


Total  income  . 
Ledger  assets  Dec.  31,  1920 


97,495  30 
6,461  41 
11,950  00 
50,426  30 
116  24 

$895,862  72 
1,480,775  22 


Total  $2,376,637  94 

Disbursements. 

Net  losses  paid:  fire,  $495,669.42;  motor  vehicles,  $156.54;  air-  / 
craft,  $1,748.64;  tornado,  windstorm  and  cyclone,  $1,299.62; 
sprinkler  leakage,  $231.53;  riot,  civil  commotion  and  explosion, 
$74.76   

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents,  including  $1,300  for  company's  own  occupancy 

Furniture  and  fixtures  ..... 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate  ..... 

Dividends  to  stockholders  .... 

Gross  loss  on  sale  of  stocks  and  bonds 

Gross  decrease  in  book  value  of  stocks 

Decrease  in  liabilities  for  reinsurance 

All  other  disbursements  .... 


Total  disbursements 
Balance 


$499,180  51 
7,737  59 
179,489  21 
865  02 
29,222  46 
1,914  72 
6,855  68 
6,626  06 
5,255  32 
23  49 
119  25 
1,336  51 
4,991  87 
2,268  25 
60,000  00 
14,296  61 
21,950  00 
40,191  10 
124  08 

$882,447  73 

$1,494,190  21 
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Ledger  Assets. 
Book  value  of  real  estate  ..... 

Mortgage  loans  on  real  estate  .... 

Book  value  of  stocks,  $555,259.25;  bonds,  $456,332.71 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Total  ledger  assets  


$107,309  91 
119,300  00 
1,011,591  96 
590  13 
2,000  00 
105,748  79 
147,649  42 

$1,494,190  21 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $2,174.76;  bonds, 

$8,546.12;  rents  due  on  company's  property,  $3,950.02  .  .  14,670  90 
Due  from  other  companies     .......         3,376  56 


Gross  assets  $1,512,237  67 

Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value   .       .       .       10,514  50 


Admitted  assets  $1,501,723  17 


Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjustment.  not  Reported. 

Fire   $713,511  00  $71,880  00 

Motor  vehicles      ....  40  00  - 

Aircraft   2,100  00 

Tornado,  windstorm  and  cyclone    .  388  00         136  00 

Sprinkler  leakage  ....  380  00 

Riot,  civil  commotion  and  explosion  6  00  - 


Totals  .  .  .  .  .  $716,425  00  $72,016  00  $788,441  00 
Recognized  reinsurance  ........      624,028  67 


Balance    $164,412  33 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  2,038  00 
Unearned  premiums:  fire,  $417,445.50;  motor  vehicles,  $78.30; 
tornado,  windstorm  and  cyclone,  $4,321.58;    hail,  $13.05; 
sprinkler  leakage,  $535.65;  riot,  civil  commotion  and  explo- 
sion, $1,164.42;  effective  prior  to  Jan.  1,  1921,  $113,256.72; 


plus  reinsurance  disallowed,  $129,214.61       ....  666,029  83 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  500  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  500  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  2,500  00 

Funds  held  under  reinsurance  treaties      .....  50,426  30 


Total   $886,406  46 

Cash  capital  $400,000  00 

Surplus  over  all  liabilities       .       .       .       .         215,316  71 

Surplus  to  pohcyholders        ....     —   615,316  71 


Total  liabilities,  including  surplus 


$1,501,723  17 
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Risks  and  Premiums. 


Fire. 


Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

Risks. 

$469,488,697  00 

Premiums. 

$4,766,099  43 
57, Dob  81 

iotals  ...... 

Expired  and  terminated 

5>4oy,4oo,oy  /  UU 

113,031,791  00 

I5>4,82c>,73d  24 
1,237,590  29 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$356,456,906  00 
284,348,450  00 

$3,586,145  95 
2,866,286  97 

Net  amount  in  force 

$72,108,456  00 

$719,858  98 

Motor  Vehicles. 

Written  during  the  year         .  . 
Excess  premiums  on  account  of  reinsurance 

$377,759  00 

$7,274  22 
lU  by 

Totals  

Expired  and  terminated 

$377,759  00 
250,886  00 

6,092  04 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$126,873  00 
114,016  00 

$1,192  87 
1,036  26 

Net  amount  in  force 

$12,857  00 

{|l>lob  bl 

Aircraft. 

Written  during  the  year 
Expired  and  terminated 

$16,564  00 
16,564  00 

$1,692  79 
1,692  79 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

$10,583,714  00 

$45,598  93 
1,248  01 

Totals   .  ^  

Expired  and  terminated 

$10,583,714  00 
4,038,552  00 

q!)4b,o4b  y4 
18,746  80 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$6,545,162  00 
5,264,553  00 

$28,100  14 
22,590  46 

Net  amount  in  force 

$1,280,609  00 

$5,509  68 

Hail. 

Written  during  the  year 

Reinsured  in  recognized  companies  . 

$1,618  00 
1,250  00 

$113  22 
87  12 

Net  amount  in  force 

$368  00 

$26  10 
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Sprinkler  Leakage. 


Risks. 


Premiums. 


VVIll/l/cIl  QUllIlg  lllc  yctll 

Excess  premiums  on  account  of  reinsurance 

«2  QOO  00 

56  52 

Totals  

Expired  and  terminated 

$2,900,398  00 
1,326,592  00 

$7,309  63 
2,890  89 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$1,573,806  00 
1,260,183  00 

$4,418  74 
3,579  09 

Net  amount  in  force 

$313,623  00 

$839  65 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .        .        .          $8,026,274  00 
Excess  premiums  on  account  of  reinsurance  - 

$16  728  42 
52  04 

Totals  

Expired  and  terminated 

$8,026,274  00 
3,528,994  00 

$16,780  46 
7,407  53 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$4,497,280  00 
3  592,422  00 

$9,372  93 
7,456  81 

Net  amount  in  force 

$904,858  00 

$1,916  12 

Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....      $406,078,760  00 
Written  during  the  year                .        .        115,633,417  00 
Excess  premiums  on  account  of  reinsurance 

$4,120,769  60 
ROQ  40  QQ 
118,692  29 

Totals  

Expired  and  terminated 

$521,712,177  00 
394,993,451  00 

$5,048,867  88 
3,736,961  20 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$126,718,726  00 
101,221,187  00 

$1,311,906  68 
1,050,083  95 

Net  amount  in  force 

$25,497,539  00 

$261,822  73 

Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (15  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$3,293,873  73 
1,675,574  40 
206,375  00 
60,000  00 
236,980  00 


Fire  . 
Motor  vehicles 
Aircraft 
Tornado 

Sprinkler  leakage 
Riot,  etc. 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums 
Received. 

$27,921  62 
22  59 
—9  17 
2  25 
5  02 
—5  56 


Net: 
Written. 

$2,755,680  00 
1,781  00 

13,527  00 
17,030  00 
—805  00 


Net  Losses 
Paid. 

$23,677  88 
11  59 

1  12 
36  72 


Net  Losses 
Incurred. 

$23,635  33 
11  59 

1  12 
36  72 


Totals   .       .      $2,787,213  00    $27,936  75    $23,727  31      $23,684  76 
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ENTERPRISE  MUTUAL  FIRE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  I. 

Incorporated  June  2,  1874.   Commenced  business  July  14,  1874. 
JOHN  R.  FREEMAN,  President.  THEODORE  P.  BOGERT,  Secretary. 

Home  Office,  10  Weybosset  Street. 


Income. 

Net  premiums  written:  fire*   $858,537  66 

Gross  interest  on  stocks  and  bonds,  $81,327.39;  bank  deposits, 

$3,810.82;  aU  other,  $27.51    85,165  72 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds         .        .  1,204  29 

Canadian  exchange       ........  22  65 


Total  income  $944,930  32 

Ledger  assets  Dec.  31,  1920    1,579,976  43 


Total  $2,524,906  75 


Disbursements. 
Net  losses  paid:  fire,  $29,790.23;  tornado,  windstorm  and  cy- 
clone, $1,732.08;  sprinkler  leakage,  $5,004.54                      .  $36,526  85 
Salaries  and  fees  of  directors,  officers  and  clerks               .       .  16,385  29 

Rents   2,0.83  04 

Furniture  and  fixtures    .       .        .        .       .       .       .        .  710  78 


Inspection  department,  for  inspections,  maps,  plans  and  adjust- 
ment of  losses  ...... 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Dividends  to  policyholders  .... 

Gross  loss  on  sale  of  bonds  .... 

Gross  decrease  in  book  value  of  stocks 


Total  disbursements 


Balance 


Ledger  Assets. 

Book  value  of  stocks,  $708,777.23;  bonds,  $710,362.30      .       .  $1,419,139  53 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .  109,040  73 

Premiums  in  course  of  collection     ......  38,941  59 


Total  ledger  assets  $1,567,121  85 


*  Includes  tornado  and  sprinkler. 


30,893  98 
1,784  49 
14,593  01 
787  31 
1,581  04 
2,246  72 
785,087  44 
903  16 
64,201  79 


$957,784  90 


.  $1,567,121  85 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds      .......      $10,455  57 

Market  value  of  stocks  and  bonds  over  book  value   .       .       .       44,028  97 


Gross  assets  $1,621,606  39 

Assets  not  admitted. 
Premiums  over  three  months  due    .       .       .       .       .       .  597  44 


Admitted  assets   $1,621,008  95 

Liabilities. 


Unpaid  losses  and  claims : 


In  Process  of  Incurred  but 

Adjustment.  not  Reported. 


Fire  $8,301  79        $206  17 

Tornado,  windstorm  and  cyclone     .  287  00  40  05 

Sprinkler  leakage  ....  289  27  37  36 


Totals  $8,878  06        $283  58  $9,161  64 

Unearned  premiums:  fire       .......  789,464  57 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  320  53 

Federal,  state  and  other  taxes  due  or  accrued  ....  4,668  44 


Total   $803,615  18 

Surplus  to  policyholders        .......  817,393  77 

Total  liabilities,  including  surplus   $1,621,008  95 

Risks  and  Premiums. 

Fire. 

Risks.  Premiums. 

In  force  Dec.  31,  1920    ....      $214,406,887  00  $1,544,677  51 

Written  during  the  year        .       .       .        128,518,088  00  955,264  26 


Totals  $342,924,975  00     $2,499,941  77 

Expired  and  terminated         .       .       .        136,344,961  00      1,006,436  82 


In  force  at  end  of  year  ....      $206,580,014  00     $1,493,504  95 

Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        $12,545,538  11 

Net  losses  paid  from  organization  of  company  ....  1,789,673  24 

Cash  dividends  paid  policyholders  from  organization  of  company  9,058,356  28 
Dividends  to  poHcyholders  during  1921:  91,  85,  75,  63  and  46 
per  cent. 

Contingent  premium  five  times  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Risks            Net  Premiums           Net  Losses  Net  Losses 

Written.                Received.                  Paid.  Incurred. 

Fire     .       .       .     $20,428,504  00  $156,237  54      $5,743  03  $3,596  42 

Tornado       .        .                    -                 -                2  72  2  72 

Sprinkler  leakage  .                    -                -            613  03  564  07 


Totals   .       .     $20,428,504  00  $156,237  54      $6,358  78       $4,163  21 
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EQUITABLE  FIRE  AND  MARINE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  1. 

Incorporated  May,  1859.    Commenced  business  September,  1860. 
Paid-up  Capital,  $1,000,000. 

EDWARD  UlhLlG AN,  President.  GEORGE  C'  LONG  Jr   }  Secretaries. 

Home  Office,  Turks  Head  Building. 
Income. 

Net  premiums  written:  fire,  $892,721.36;  ocean  marine, 
$89,586.25;  motor  vehicles,  $13,537.26;  inland  navigation  and 
transportation,  $29,066.85;  tornado,  windstorm  and  cj^lone, 
$13,489.93;  hail,  $30,212.77;  sprinkler  leakage,  $3,751.89; 
riot,  civil  commotion  and  explosion,  $4,151.33       .        .        .  $1,076,517  64 

Gross  interest  on  mortgages,  $3,323;  stocks  and  bonds, 
$157,717.44;  bank  deposits,  $11,855.86;  all  other,  $220.95     .      173,117  25 

Gross  profit  on  sale  or  maturity  of  bonds  .....         6,037  85 


Total  income  $1,255,672  74 

Ledger  assets  Dec.  31,  1920    .   3,322,087  86 


Total  $4,577,760  60 


Disbursements. 

Net  losses  paid:  fire,  $479,507.08;  ocean  marine,  $129,893.63; 
motor  vehicles,  $7,859.17;  inland  navigation  and  transporta- 
tion, $29,142.97;  tornado,  windstorm  and  cyclone,  $4,760.50; 
hail,  $15,103.43;  sprinkler  leakage,  $1,304.36;  riot,  civil  com- 
motion and  explosion,  $117.50  . 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  .  . 

Furniture  and  fixtures  ..... 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Dividends  to  stockholders  .... 

Gross  loss  on  sale  of  bonds  .... 

Investment  expense  ..... 

Total  disbursements 

Balance  ...... 


$667,688  64 

6,905  61 

335,215  95 

11,515  05 

988  22 

32  60 

11,969  02 

528  41 

2,299  07 

188  40 

84  61 

100,000  00 

10,714  73 

232  01 

$1,148,362  32 

$3,429,398  28 


Ledger  Assets. 
Mortgage  loans  on  real  estate  .... 
Book  value  of  stocks,  $540,582.13;  bonds,  $2,553,186.62 
Deposits  in  trust  companies  and  banks  on  interest 


$58,600  00 
3,093,768  75 
251,883  35 
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Agents'  balances  ......... 

Advance  payment  on  stocks  ....... 

Total  ledger  assets   '  . 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  S89.74;  bonds,  $40,511.54;  other 

assets,  $13.50  

Market  value  of  stocks  and  bonds  over  book  value 


$24,146  18 
1,000  00 

$3,429,398  28 


Gross  assets  *  ..... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due  . 


Admitted  assets 


Unpaid  losses  and  claims : 


40,614  78 
9,559  41 

.  $3,479,572  47 

242  58 
.  $3,479,329  89 


Liabilities. 


Fire  

Ocean  marine  .... 
Motor  vehicles  .... 
Inland  navigation  and  transportation 
Tornado,  windstorm  and  cyclone 

Hail  

Sprinkler  leakage  .  ... 
Riot,  civil  commotion  and  explosion 

Totals    .  . 
Recognized  reinsurance  . 


Incurred  but 
not  Reported. 


$46,024  06 
1,498  41 


In  Process  of 
Adjustment. 

$420,738  66 
89,492  68 
90,459  27 
5,854  00 
3,986  14 
1,118  25 
328  13 
882  22 


$612,859  35    $47,522  47 


$660,381  82 
342,413  61 


Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:  fire,  $498,681.26;  ocean  marine,  $20,316.83; 
motor  vehicles,  $4,474.75;  inland  navigation  and  transporta- 
tion, $6,874.01;  tornado,  windstorm  and  cyclone,  $10,283.22; 
hail,  $1.25;  sprinkler  leakage,  $2,250.68;  riot,  civil  commotion 
and  explosion,  $2,062.76;    effective  prior  to  Jan.  1,  1921, 

$292,689.80   

Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 
Contingent  commissions  or  other  charges  due  or  accrued 
Interest  paid  in  advance  ..... 


$317 
2 


837 


,968  21 
,500  00 


,634  56 
250  00 
,000  00 
,000  00 
664  03 


Total  

Cash  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$1,000,000  00 
1,290,313  09 


$1,189,016  80 


2,290,313  09 
$3,479,329  89 


Includes  $70,000  special  reserve  under  Rhode  Island  law. 
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Risks  and  Premiums. 


Fire.  Riaks.  Premiums. 


1920  advance  premiums 

Excess  premiums  on  account  of  reinsurance 

$181,464  00 
337  064  026  00 

$1,662  50 
3  .317  20.^  20 
39,785  68 

Totals  

Expired  and  terminated 

$337,245,490  00 
60,544,389  00 

$3,358,653  38 
641,124  61 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$276,701,101  00 
189,387,124  00 

$2,717,528  77 
1,911,368  24 

Net  amount  in  force 

$87,313,977  00 

$806,160  53 

Ocean  Marine. 

Written  during  the  year                               $17,845,844  00 
Expired  and  terminated         .       .                 15,549,069  00 

$120,267  22 
84,163  01 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$2,296,775  00 
159,133  00 

$36,104  21 
2,469  22 

Net  amount  in  force 

$2,137,642  00 

$33,634  99 

Motor  Vehicles. 

1920  advance  premiums         .               .               $1,608  00 
Written  during  the  year         .       .       .          14,507,008  00 
Excess  premiums  on  account  of  reinsurance  - 

$16  36 
3Sfi  OQ'S  71 
341  26 

Totals  

Expired  and  terminated 

$14,508,616  00 
4,023,049  00 

$386,453  33 
132,931  47 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$10,485,567  00 
9,797,286  00 

244,607  13 

Net  amount  in  force 

$688,281  00 

Inland  Navigation  and  Transportation. 
Written  during  the  year         .       .        .        $10,024,133  00 
Expired  and  terminated         .       .       .           8,937,979  00 

$55,431  52 
35,741  69 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$1,086,154  00 
242,769  00 

©in  ACQ  CQ 

5,941  80 

Net  amount  in  force 

$843,385  00 

<£1  Q  7/1 Q  HQ 
«l)io,/4o 

Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year         .       .       .        $13,865,343  00 
Excess  premiums  on  account  of  reinsurance  - 

<CAQ  Q2fi  20 

279  06 

Totals  

Expired  and  terminated 

$13,865,343  00 
2,102,925  00 

$64,205  26 
14,688  12 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$11,762,418  00 
8,515,338  00 

$49,517  14 
35,550  50 

Net  amount  in  force 

$3,247,080  00 

$13,966  64 
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Hail.  Risks.  Premiums. 


Written  during  the  year 
tlXpired  and  terminated 

$923,977  00 
742,871  00 

$69,622  63 
68,895  97 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$181,106  00 
179,856  00 

$726  66 
724  16 

Net  amount  in  force 

$1,250  00 

$2  50 

Sprinkler  Leakage. 
Written  during  the  year         .        .        .          $3,581,036  00 
Excess  premiums  on  account  of  reinsurance 

$16,140  52 
237  01 

Totals  

Expired  and  terminated  .... 

$3,581,036  00 
901,958  00 

$16,377  53 
o,4o5  z4 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$2,679,078  00 
1,776,617  00 

$10,912  29 
7,397  13 

Net  amount  in  force 

$902,461  00 

$3,515  16 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  j^ear        .       .       .         $5,315,112  00 
Excess  premiums  on  account  of  reinsurance 

$10,723  06 
12  37 

Totals  

Expired  and  terminated 

$5,315,112  00 
1,352,032  00 

$10,735  43 
^,090  ZK) 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$3,963,080  00 
2,226,300  00 

$8,042  23 
4,394  41 

Net  amount  in  force 

$1,736,780  00 

$3,647  82 

Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....      $508,559,084  00 
Written  during  the  year         .        .        .          62,950,763  00 
Excess  premiums  on  account  of  reinsurance 

$5,261,422  42 
412,830  57 
125,026  68 

Totals  ...... 

Expired  and  terminated 

$571,509,847  00 
339,297,711  00 

$5,799,279  67 
3,481,532  85 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$232,212,136  00 
165,299,807  00 

$2,317,746  82 
1,619,025  03 

Net  amount  in  force       .       .  . 

$66,912,329  00 

$698,721  79 

Miscellaneous. 

Net  premiums  received  from  organization  of  company  .  $22,571,043  72 
Net  losses  paid  from  organization  of  company  ....  13,076,793  21 
Cash  dividends  declared  from  organization  of  company  .  .  1,364,000  00 
Dividends  declared  during  the  j^ear  (10  per  cent)  .        .      100,000  00 

Par  value  of  company's  stock  owned  by  directors      .        .        .        17,000  00 
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EXCELSIOR  INSURANCE  CO.  OF  NEW  YORK. 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire     .       .       .      $3,543,139  00  $37,354  97  $21,937  34      $25,492  16 

Ocean  marine       .          887,192  00  5,398  03  1,331  79         1,677  37 

Motor  vehicles      .            62,769  00  1,154  02  196  31  156  58 

Inland  nav.  and  trans.         75,371  00  229  85  - 

Tornado       .       .             9,687  00  39  85 

Sprinkler  leakage  .           108,226  00  435  99  32  04  9  81 

Riot,  etc.      .                   48,750  00  84  09 


Totals   .        .       $4,735,134  00    $44,696  80    $23,497  48      $27,335  92 


EXCELSIOR  INSURANCE  COMPANY  OF  NEW  YORK, 
SYRACUSE,  N.  Y. 


Incorporated  April  2,  1919.   Commenced  business  July  1,  1919. 
Paid-up  Capital,  S200,000. 


Home  Office,  711  City  Bank  Building. 
Income. 

Net  premiums  written:  fire   $104,921  74 

Gross  interest  on  mortgages,  $7,475.60;    stocks  and  bonds, 

$9,677.60:  bank  deposits,  $82.02;  all  other,  $4.67  .        .        .  17,239  89 

Borrowed  money   10,000  00 

Gross  profit  on  sale  or  maturity  of  bonds         ....  1,253  40 

From  all  other  sources   .       .       .       .       .        .        .       .  145  81 


Total  income  $133,560  84 

Ledger  assets  Dec.  31,  1920    359,436  92 


Total   $492,997  76 

Disbursements. 

Net  losses  paid :  fire      ........  $81,264  22 

Loss  adjustment  expenses      .       .       .       .       .       .       .  1,711  55 

Agents'  compensation,  including  brokerage      ....  31,279  83 

Agents'  allowances        .        .       .       .        .        .        .       •  872  98 

Field  supervisory  expenses      .......  722  45 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  12,191  49 

Rents   1,085  95 

Furniture  and  fixtures    .       .       .       .               .        •  217  94 

Maps,  including  corrections    .       .       .                      .        •  189  65 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  1,788  37 

Federal  taxes   2,007  72 

Other  taxes,  licenses  and  fees  .......  2,337  69 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  279  48 

Advertising,  subscriptions,  printing  and  stationery    .       .       .  2,535  80 

Borrowed  money  repaid         .......  10,000  00 

Interest  on  borrowed  money  .......  349  00 
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Dividends  to  stockholders  $6,000  00 

Gross  loss  on  sale  or  maturity  of  bonds    .....  645  00 

All  other  disbursements  .       .       .       .       .  137  65 


Total  disbursements  $155,616  77 


Balance   $337,380  m 

Ledger  Assets. 

Mortgage  loans  on  real  estate   $169,150  00 

Book  value  of  stocks,  $9,500;  bonds,  $118,228.14             .        .  127,728  14 

Cash  in  office        .        .        .        .        .        .        .        .        .  10  00 

Deposits  in  trust  companies  and  banks  not  on  interest      .  11,318  93 

Agents'  balances   28,973  92 

'  Deposit  with  Philadelphia  Underwriters'  Association         .  200  00 


Total  ledger  assets  .  $337,380  99 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $24;  bonds,  $539.28  ...  563  28 

Reinsurance  recoverable  on  paid  losses     .....  1,985  05 


Gross  assets  $339,929  32 

Assets  not  admitted. 

Agents'  balances  over  three  months  due  .       .  $401  00 

Book  value  of  stocks  and  bonds  over  market 
value   774  14 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation   200  00         1,375  14 


Admitted  assets   $338,554  18 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of        Incurred  but 
Adjusted.  Adjustment.        not  Reported.  Resisted. 

Fire     .       .    $3,090  73    $12,511  86    $4,188  00    $1,500  00  $21,290  59 

Recognized  reinsurance  ........  10,040  29 


Balance    $11,250  30 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  225  00 

Unearned  premiums :  fire       .        .        .        .        .        .        .  59,225  78 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  250  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  1,750  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  250  00 


Total   $72,951  08 

Cash  capital  $200,000  00 

Surplus  over  all  liabilities       ....  65,603  10 

Surplus  to  poHcyholders        ....    265,603  10 


Total  liabilities,  including  surplus     .....    $338,554  18 
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THE  farmers'  fire  INSURANCE  CO. 


Risks  and  Premiums. 
Fire. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals   .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks.  Premiums. 

$14,381,008  00    $183,160  41 
16,312,807  00      219,656  51 


$30,693,815  00  $402,816  92 
18,032,876  00      245,957  74 


$12,660,939  00    $156,859  18 
4,380,321  00       48,376  63 


$8,280,618  00    $108,482  55 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (3  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$263,740  08 

120,527  92 

6,000  00 

6,000  00 

38,790  00 


Fire 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums        Net  Losses 

Written.  Received.  Paid. 

$460,372  05      $9,175  66    $11,845  45 


Net  Losses 
Incurred. 

$568  00 


THE  FARMERS'  FIRE  INSURANCE  COMPANY,  YORK,  PA. 

Incorporated  April  6,  1853.   Commenced  business  May  16,  1853. 
C.  M.  KERR,  President.  A.  S.  McCONKEY,  Secretary. 

Home  Office,  53  East  Market  Street. 
Income. 

Net  premiums  written:  fire,  $611,049.80;  tornado,  windstorm 
and  cyclone,  $209.40;  sprinkler  leakage,  $73.73;  riot,  civil 
commotion  and  explosion,  $253.34   $611,586  27 

Gross  interest  on  mortgages,  $7,360.71;  collaterals,  $1,566.38; 
stocks  and  bonds,  $52,970.39;  bank  deposits,  $2,402.86;  all 
other,  $24.86;  gross  rents,  including  $3,000  for  company's 
own  occupancy,  $3,480    67,805  20 

Gross  profit  on  sale  of  stocks  and  bonds    .....  279  96 


Total  income  $679,671  43 

Ledger  assets  Dec.  31,  1920    1,493,725  49 


Total  $2,173,396  92 
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Disbursements. 
Net  losses  paid:  fire,  $348,933.46;  tornado,  windstorm  and  cy^ 

clone,  $1.33;  sprinkler  leakage,  $4,75  . 
Loss  adjustment  expenses 
Agents'  compensation,  including  brokerage 
Agents'  allowances  .... 

Field  supervisory  expenses 
Salaries  and  fees  of  directors,  officers  and  clerks 
Rents,  including  $3,000  for  company's  own  occupancy 
Furniture  and  fixtures  ...... 

Maps,  including  corrections    .        .        .        .  . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ....... 

Other  taxes,  licenses  and  fees  ..... 

Postage,  telegraph,  telephone,  exchange  and  express  . 
Legal  expenses      .       .       .       .       .  . 

Advertising,  subscriptions,  printing  and  stationery  . 
Deposit  premiums  returned  ..... 

Repairs  and  expenses  on  real  estate 
Taxes  on  real  estate  ...... 

Agents'  balances  charged  off  . 

All  other  disbursements  ..... 
Total  disbursements  ..... 
Balance  ....... 


$1,533,742  00 


Ledger  Assets. 
Book  value  of  real  estate  .... 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral  .... 

Book  value  of  stocks,  $314,060.70;  bonds,  $709,525 
Cash  in  office  ...... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Deposit  with  Philadelphia  Underwriters'  Association 

Total  ledger  assets  ..... 


$49,550  00 
208,199  38 
47,327  38 
1,023,585  70 
6,999  45 
93,922  76 
104,057  33 
100  00 

$1,533,742  00 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $4,358.57;  bonds, 

$14,495.42;  collateral  loans,  $865.48;  other  assets,  $158.03  .  19,877  50 
Market  value  of  stocks  and  bonds  over  book  value  .  .  .  16,092  80 
Reinsurance  recoverable  on  paid  losses    .       .       .       .  Ill  33 


Gross  assets  $1,569,823  63 

Assets  not  admitted. 
Agents'  balances  over  three  months  due  .        .  $4,134  29 
Overdue  and  accrued  interest  on  bonds  in  default  3,812  49 
Deposit  w^ith  Philadelphia  L'nderwriters'  Asso- 
ciation   100  00        8,046  78 


Admitted  assets  $1,561,776  85 
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Ll-^bilities. 

Unpaid  losses  and  claims : 

In  Process  of        Incurred  but 
Adjusted.  Adjustment.        not  Reported.  Resisted. 

Fire     .  .  $20,309  76  $95,064  06  $10,518  65    $3,048  00 

Tornado  .  -  89  32 

Sprinkler  .  -  27  52 

Riot,  etc.  .  -  162  56 


Totals  .  $20,309  76  $95,343  46  $10,518  65  $3,048  00  $129,219  87 
Recognized  reinsurance  ........       22,912  33 


Balance  $106,307  54 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .         1,463  87 
Unearned  premiums:  fire,  $394,604.17;  tornado,  windstorm  and 
cyclone,  $238.32;  sprinkler  leakage,  $71.38;  riot,  civil  com- 
motion and  explosion,  $209.42;  effective  prior  to  Jan.  1,  1921, 
$216,934.93;  total,  $612,058.22;  less  recognized  reinsurance, 


$458.66     .       .       .   611,599  56 

Reclaimable  on  perpetual  fire  policies      .....  1,925  68 

Salaries,  expenses  and  accounts  due  or  accrued         .        .       .  843  32 

Federal,  state  and  other  taxes  due  or  accrued   ....  40,000  OQ 

Contingent  commissions  or  other  charges  due  or  accrued  4,161  48 


Total   $766,301  45 

Surplus  to  policyholders         .       .       .       .       .       .       .      795,475  40 


Total  liabihties,  including  surplus   $1,561,776  85 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year         .        .        .       .    $89,582,757  00  $876,402  38 

Excess  premiums  on  account  of  reinsurance      .                  -  1,831  43 


Totals  $89,582,757  00    $878,233  81 

Expired  and  terminated         ....     15,094,125  00      129,628  09 


In  force  at  end  of  year  $74,488,632  00    $748,605  72 

Reinsured  in  recognized  companies  .        .       .     13,078,729  00      141,303  50 


Net  amount  in  force       ....    $61,409,903  00  $607,302  22 

Tornado,  Windstorm  and  Cyclo7ie. 

Written  during  the  year         .        .       .       .       $161,436  00  $502  51 

Excess  premiums  on  account  of  reinsurance      .                  -  14  81 


Totals  $161,436  00         $517  32 

Expired  and  terminated         ....  39,901  00  190  00 


In  force  at  end  of  year 


$121,535  00 


$327  32 
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Sprinkler  Leakage. 

Risks.  Premiums. 

Written  during  the  year        .       .       .       .         $59,768  00  $164  38 

Excess  premiums  on  account  of  reinsurance                        -  4  70 


Totals  $59,768  00  $169  08 

Expired  and  terminated         ....  15,946  00  58  9.9 


In  force  at  end  of  year  $43,822  00         $110  09 


Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .        .        .        .       $250,760  00  $548  48 

Excess  premiums  on  account  of  reinsurance      .  -  18  22 


Totals  $250,760  00         $566  70 

Expired  and  terminated         ....         126,743  00  231  46 


In  force  at  end  of  year  $124,017  00         $335  24 


Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    .....  $138,735,782  00  $1,431,493  16 

Written  during  the  year         .        .        .              4,720,492  00  40,999  25 

Excess  premiums  on  account  of  reinsurance                        -  2,232  45 


Totals  $143,456,274  00  $1,474,724  86 

Expired  and  terminated         ....     74,418,020  00      779,475  95 


In  force  at  end  of  year  .  .  .  .  .  $69,038,254  00  $695,248  91 
Reinsured  in  recognized  companies  .        .        .       8,350,858  00       92,127  54 


Net  amount  in  force  ....  $60,687,396  00  $603,121  37 
Perpetual  risks  in  force  (not  included  above)    .         $70,950  00       $2,027  04 


Miscellaneous. 

Net  premiums  received  from  organization  of  company  $21,155,522  00 

Net  losses  paid  from  organization  of  company  ....  13,267,696  44 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire     .        .        .       $2,745,421  00  $34,119  54  $23,046  66      $26,562  06 

Tornado       .                    18,663  00  2  04 

Sprinkler  leakage  .            14,342  00  —3  54  1  99  2  72 

Riot,  etc.      .        .            15,791  00  61  28 


Totals   .       .      $2,794,217  00    $34,179  32    $23,048  65     $26,564  78 
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FEDERAL  INSURANCE  COMPANY,  JERSEY  CITY,  N.  J. 

Incorporated  Feb.  1,  1901.   Commenced  business  March,  1901. 
P.\iD-up  Capit.\l,  $1,000,000. 
PERCY  CHUBB,  President.  THOMAS  J.  GODDARD,  Secretary. 

Home  Office  J  1  Montgcmery  Street. 
Income. 

Net  premiums  wTitten:  fire,  $183,707.79;  ocean  marine, 
$852,896.29;  motor  vehicles,  $1,122,056.03;  inland  naviga- 
tion and  transportation,  $871,330.16;  tornado,  windstorm  and 
cyclone,  $21,834;  hail,  $309,402.78;  riot,  civil  commotion  and 

explosion,— $706.37    $3,360,520  68 

Gross  interest  on  mortgages,  $1,349.93;  stocks  and  bonds, 
$218,510.79;   bank  deposits,  $8,157.98;   bank  acceptances, 

$5,111.11;  all  other,  $12,128.87    245,258  68 

Borrowed  money   100,000  00 

Agents'  balances  previously  charged  off    .               .        .        .  2,767  91 

Gross  profit  on  sale  or  maturity  of  bonds         ....  12,913  31 

Gross  increase  in  book  value  of  bonds     .....  9,173  20 


Total  income  $3,730,633  78 

Ledger  assets  Dec.  31,  1920    7,259,393  53 


Total  $10,990,027  31 


Disbursements. 

Net  losses  paid:  fire,  $351,558.33;  ocean  marine,  $644,347.80; 
motor  vehicles,  $704,680.26;  inland  navigation  and  trans- 
portation, $280,385.44;  tornado,  windstorm  and  cyclone, 
$5,157.96;  hail,  $217,805.93  ... 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........ 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Borrowed  money  repaid  .... 

Interest  on  borrowed  money  .... 

Dividends  to  stockholders  .... 

Agents'  balances  charged  off  . 

Gross  loss  on  sale  of  stocks  and  bonds 

Gross  decrease  in  book  value  of  bonds 


$2,203,935  72 
131,906  04 
1,339,690  20 
13,327  35 
24,619  08 
29,297  91 
2,427  00 
1,351  06 
531  44 
34,588  09 
69,343  04 
169,012  87 
11,741  40 
5,270  04 
18,116  31 
100,000  00 
13  89 
200,000  00 
3,515  38 
24,474  71 
3,212  80 
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Investment  expense  ...... 

Auditing  

Total  disbursements  ..... 

Balance 

Ledger  Assets. 
Mortgage  loans  on  real  estate  .... 

Book  value  of  stocks,  Slll,022.68;  bonds,  $4,120,926.20 
Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ....... 

Bills  receivable  ....... 

Reinsurance  recoverable  on  paid  losses 

Total  ledger  assets  


$145  90 
300  00 


$4,386,820  23 
$6,603,207  08 


$24,000  00 

4,231,948  88 

110,000  00 

347,152  24 

1,392,698  14 

606  11 

496,801  71 

$6,603,207  08 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $110;  bonds,  $55,630.25       55,740  25 

Gross  assets  $6,658,947  33 


Assets  not  admitted. 

Agents'  balances  over  three  months  due  .       .  $592,008  97 

Bills  receivable,  past  due,  taken  for  premiums  .  606  1 1 

Overdue  and  accrued  interest  on  bonds  in  default  1,625  00 
Book  value  of  stocks  and  bonds  over  market 

value   252,703  88 

Reinsurance  recoverable  on  paid  losses     .       .  299,975  58 

Admitted  assets  ........ 


1,146,919  54 


$5,512,027  79 


Unpaid  losses  and  claims : 


Liabilities. 


Fire     .  . 
Ocean  marine 
Motor  vehicles 
Inland  nav.  and  trans. 
Tornado 

Totals  . 
Recognized  reinsurance 


Adjusted. 

$14,487  03 


In  Process  of 
Adjustment. 

$34,766  71 
2,855,937  00 
85,000  00 
146,300  00 
54  70 


Incurred  but 
not  Reported. 

$90,000  00 
10,000  00 


$14,487  03  $3,122,058  41  $100,000  00  $3,236,545  44 
  1,790,535  00 


Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:  fire,  $229,647.49;  ocean  marine,  $255,652.57; 
motor  vehicles,  $564,313.10;   inland  navigation  and  trans- 
portation,  $679,083.85;    tornado,   windstorm  and  cyclone, 
$12,386.98;  plus  reinsurance  disallowed,  $1,204.77 
Dividends  declared  and  unpaid  to  stockholders 


$1,446,010  44 
49,298  18 


1,742,288  76 
100,000  00 
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Salaries,  expenses  and  accounts  due  or  accrued  .  .  .  $5,500  00 
Federal,  state  and  other  taxes  due  or  accrued  ....  110,000  00 
Contingent  commissions  or  other  charges  due  or  accrued   .       .        12,039  54 


Total   $3,465,136  92 

Cash  capital  $1,000,000  00 

Surplus  over  all  liabilities       ....       1,046,890  87 

Surplus  to  policyholders     2,046,890  87 

Total  liabilities,  including  surplus     .....  $5,512,027  79 

Risks  and  Premiums. 

Fire.  Risks.  Premiums. 

Written  during  the  year  .  .  .  $234,559,754  00  $2,517,862  77 
Expired  and  terminated         .       .       .         90,088,908  00         948,320  66 

In  force  at  end  of  year  ....  $144,470,846  00  $1,569,542  11 
Reinsured  in  recognized  companies  .       .        107,551,010  00      1,199,270  35 


Net  amount  in  force       .       .       .        $36,919,836  00  $370,271  76 

Ocean  Marine. 

Written  during  the  year        .        .       .    $3,435,423,237  00  $5,623,275  44 

Expired  and  terminated         .       .       .      3,093,917,859  00  3,814,137  21 

In  force  at  end  of  year  ....      $341,505,378  00  $1,809,138  23 

Reinsured  in  recognized  companies  .       .         77,012,304  00  1,413,538  75 


Net  amount  in  force       .       .  .       $264,493,074  00  $395,599  48 

][fotor  Vehicles. 

Written  during  the  year        .        .  .        $65,843,890  00  $1,895,660  08 

Expired  and  terminated         .        .  .          14,361,905  00  512,333  92 


In  force  at  end  of  year  ....  $51,481,985  00  $1,383,326  16 
Reinsured  in  recognized  companies  .       .  11,423,318  00         254,699  97 


Net  amount  in  force       .       .       .        $40,058,667  00  $1,128,626  19 

Inland  Navigatio7i  and  Transportation. 

Written  during  the  year         .        .        .    $4,795,839,995  00  $3,364,803  21 

Expired  and  terminated         .        .        .      4,035,072,787  00  697,658  01 


In  force  at  end  of  year  ....  $760,767,208  00  $2,667,145  20 
Reinsured  in  recognized  companies  .  609,780,795  00       1,320,989  44 


Net  amount  in  force       .       .       .       $150,986,413  00  $1,346,155  76 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         .        .        .        $11,960,867  00  $54,090  13 

Expired  and  terminated         .        .        .           2,572,248  00  13,546  96 

In  force  at  end  of  year  ....         $9,388,619  00  $40,543  17 

Reinsured  in  recognized  companies  .        .           5,645,614  00  24,392  52 


Net  amount  in  force       .       ...         $3,743,005  00         $16,150  65 
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Hail. 


Written  during  the  year 
Expired  and  terminated 


Written  during  the  year 
Expired  and  terminated 


Risks. 

$4,270,173  00 
4,270,173  00 


Sprinkler  Leakage. 


$825,425  00 
825,425  00 


Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .        .        .  $2,104,783  00 

Expired  and  terminated         .        .        .  1,641,763  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$463,020  00 
463,020  00 


Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....    $1,183,185,440  00 
Expired  and  terminated         .       .       .      1,183,185,440  00 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (20  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


Premiums. 

$311,918  01 
311,918  01 


$2,532  70 
2,532  70 


$5,625  54 

4,480  67 

$1,144  87 

1,144  87 


$7,983,636  93 
7,983,636  93 


$42,065,387  47 
.  19,999,591  11 
.    2,290,000  00 
200,000  00 
83,200  00 


Business  in  Massachusetts  during  the  Year. 


Fire  . 
Ocean  marine 
Motor  vehicles 
Inland  nav.  and  trans. 
Tornado 

Sprinkler  leakage  . 
Riot  etc. 

Totals  . 


Net  Risks 
Written. 

$2,819,499  00 
3,932,690  00 
3,258,282  00 
133,101,972  00 
—25,000  00 
—48,300  00 
105,000  00 


Net  Premiums 
Received. 

$37,235  35 
29,744  85 
134,168  58 
45,345  37 
—1  43 
—141  19 
804  66 


Net  Losses 
Paid. 

$20,657  96 
74,859  43 
58,441  18 
50,440  29 
25  00 
39  29 


Net  Losses 
Incurred. 

$18,697  71 
75,625  88 
60,217  68 
50,478  63 
25  00 
22  62 


$143,144,143  00  $247,156  19  $204,463  15    $205,067  52 


THE  FEDERAL  MUTUAL  FIRE  INSURANCE  COMPANY  OF  BALTI- 
MORE CITY,  BALTIMORE,  MD. 

Incorporated  April  17,  1907.   Commenced  business  May  21,  1907. 
CHARLES  GOLDSBOROUGH,  President.  F.  B.  GROVE,  Secretary. 

Home  Office,  1105  Continental  Trust  Building. 
Income. 

Net  premiums  written :  fire   $89,291  04 

Gross  interest  on  stocks  and  bonds,  $5,172.03:  bank  deposits, 

$7.94;  all  other,  $8.93  ]       [  5,188  90 

Gross  profit  on  sale  of  stocks  and  bonds  .....  1,914  99 
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Canadian  exchange  ..... 
Guaranty  surplus  paid  in 

Total  income  ...... 

Ledger  assets  Dec.  31,  1920  .... 

Total  

Disbursements. 
Net  losses  paid :  fire  ..... 

Loss  adjustment  expenses      .  . 
Agents'  compensation,  including  brokerage 
Salaries  and  fees  of  directors,  officers  and  clerks 
Rents  .        .        .        .  . 

Furniture  and  fixtures  ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Borrowed  money  repaid  .... 

Interest  on  borrowed  money  .... 

Dividends  to  policyholders  .... 

Gross  loss  on  sale  of  bonds 
Interest  on  guaranty  surplus  fund  . 
Decrease  in  liabilities  for  reinsurance 

Total  disbursements  .... 

Balance  ...... 


Ledger  Assets. 
Book  value  of  stocks,  $6,140;  bonds,  $122,828.60  . 
Cash  in  office 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ....... 

Furniture  and  fixtures  ...... 

Unsecured  loan  to  Calvert  Mutual  Insurance  Company 


Total  ledger  assets  ......... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $1,210.12;  other  assets,  $1.74  . 

Gross  assets  ......... 

Assets  not  admitted. 

Furniture  and  fixtures    .        .        .        .        .  $1,541  50 

Agents'  balances  over  three  months  due  .  379  02 
Book  value  of  stocks  and  bonds  over  market 

value   11,637  60 

Unsecured  loan  to  Calvert  Mutual  Insurance 

Company   4,300  54 

Admitted  assets  ........ 


$480  26 
13,813  00 

$110,688  19 
150,634  36 

$261,322  55 


$45,073  60 
917  89 
10,593  75 
12,917  10 
1,918  08 
36  60 
997  85 
716  40 
1,017  96 
481  24 
75  30 
1,292  05 
10,000  00 
1,371  67 
10,148  77 
158  50 
200  00 
1,270  83 

$99,187  59 

$162,134  96 


$128,968  60 
379  63 
2,042  28 
805  76 
24,096  65 
1,^1  50 
4,300  54 

$162,134  96 


1,211  86 
$163,346  82 


17,858  66 
$145,488  16 
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Unpaid  losses  and  claims: 

Adjusted. 

Fire  .       $7,148  75 

Recognized  reinsurance  . 


Liabilities. 

In  Process  of      Incurred  but 

.Adjustment.      not  Reported.  Resisted. 

$943  70    $2,996  02  $3,181  06 


Balance  ........ 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:  fire  .... 

Interest  due  or  accrued  ..... 

Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 
Borrowed  money  ...... 

Total  

Surplus  to  policyholders  *       .       .       .  . 


$14,269  53 
1,559  36 

$12,710  17 
66  24 
55,110  83 
460  00 
55  58 
1,000  00 
30,000  00 

$99,402  82 
46,085  34 


Total  liabilities,  including  surplus 


$145,488  16 


Risks  and  Premiums. 


Fire. 


In  force  Dec.  31,  1920    .       .       .  . 
Written  during  the  year 

Risks. 

.     $6,548,078  00 
.      10,450,974  00 

Premiums. 

$83,666  77 
127,088  99 

Totals  

Expired  and  terminated 

.    $16,999,052  00 
7,895,477  00 

$210,755  76 
102,277  00 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

.     $9,103,575  00 
.      .         494,500  00 

$108,478  76 
3,454  86 

Net  amount  in  force 

.     $8,609,075  00 

$105,023  90 

Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        .  $610,980  37 

Net  losses  paid  from  organization  of  company  ....  257,237  80 

Cash  dividends  paid  policyholders  from  organization  of  company  95,350  92 
Dividends  to  policy-holders  during  1921 :  25  per  cent. 
Contingent  premium  five  times  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Risks             Net  Premiums            Net  Losses  Net  Losses 

Written.                  Received.                    Paid.  Incurred. 

Fire             .        .       $1,026,516  00    $14,435  22        $589  30  $646  10 


*  Since  Dec.  31,  1921,  securities  with  a  market  value  of  $4,300  have  been  added  to  the  guaranty  surplus 
fund. 
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FEDERAL  UNION  INSURANCE  COMPANY,  CHICAGO,  ILL. 

Incorporated  1908.   Commenced  business  Aug.  4,  1908. 
Paid-up  Capital,  $200,000. 
V.  F.  MASHEK,  President.  GEO.  A.  MORIN.  Secretary. 

Home  Office,  175  West  Jackson  Boulevard. 
Income. 

Net  premiums  written:  fire,  $431,334.48;  inland  navigation  and 

transportation,  $40,163.58   $471,498  06 

Gross  interest  on  mortgages,  $7,377.01;    stocks  and  bonds, 

$24,429.38;  bank  deposits,  $2,643.10    34,449  49 

Gross  profit  on  sale  of  bonds   1,986  32 


Total  income  $507,933  87 

Ledger  assets  Dec.  31,  1920    725,494  74 


Total   $1,233,428  61 


Disbursements. 


Net  losses  paid:  fire,  $283,210.06;  inland  navigation  and  trans- 

portation, $42,283.31   

$325,493 

37 

Loss  adjustment  expenses  ....... 

Agents'  compensation,  including  brokerage  .... 

Agents'  allowances  ........ 

8,743 

03 

130,513 

16 

1,810 

02 

Field  supervisory  expenses  ....... 

1,474 

04 

Salaries  and  fees  of  directors,  officers  and  clerks 

31,280 

83 

Rents  ........... 

2,636 

91 

Furniture  and  fixtures  ........ 

221 

62 

Maps,  including  corrections  ....... 

460 

50 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

5,959 

62 

Federal  taxes  ......... 

6,886 

27 

Other  taxes,  licenses  and  fees  ....... 

11,255 

11 

Postage,  telegraph,  telephone,  exchange  and  express  . 

1,088 

76 

Legal  expenses  ......... 

300 

00 

Advertising,  subscriptions,  printing  and  stationery  . 

4,992 

27 

Dividends  to  stockholders  ....... 

20,000 

00 

Agents'  balances  charged  off  . 

10,983 

67 

Gross  loss  on  sale  of  bonds  ....... 

1,351 

65 

All  other  disbursements  ....... 

50 

00 

Total  disbursements        .        .        .        .        .        .      '  . 

$565,500 

83 

Balance  ......... 

$667,927 

78 

Ledger  Assets. 

Mortgage  loans  on  real  estate         ......  $111,350  00 

Book  value  of  stocks,  $2,000;  bonds,  $424,714         .        .        .  426,714  00 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  50,874  59 

Agents'  balances   53,885  86 

Reinsurance  recoverable  on  paid  losses    .     '  .       .       .       .  25,103  33 


Total  ledger  assets 


$667,927  78 


FEDERAL  UNION  INSURANCE  CO. 
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Non-Ledger  Assets. 
Intere?it  due  and  accrued  on  mortgages,  $2,243.36;  bonds, 

$4,659.62;  other  assets,  $375    $7,277  98 

Market  value  of  stocks  and  bonds  over  book  value   .       .       .  9,366  00 


Gross  assets  $684,571  76 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjustment.  not  Reported.  Resisted. 

Fire     .       .       .  $62,172  06      $5,000  00      $6,800  00 

Motor  vehicles  6,960  00  - 

Inland  nav.  and  trans.         38,183  00       3,000  00 


Totals   .  $107,315  06      $8,000  00      $6,800  00    $122,115  06 

Recognized  reinsurance  ........       54,261  30 


Balance   $67,853  76 

Estimated  expenses  of  investigation  and  adjustment  of  losses  1,000  00 
Unearned  premiums:  fire,  $245,834.12;  inland  navigation  and 
transportation,  $36,286.49;   effective  prior  to  Jan.  1,  1921, 

$89,323.01    371,443  62 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  250  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  7,000  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  3,000  00 


Total   $450,547  38 

Cash  capital  $200,000  00 

Surplus  over  all  liabilities       ....  34,024  38 

Surplus  to  policyholders         ....   234,024  38 


Total  liabilities,  including  surplus     .       .       .       .  $684,571  76 


Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  vear         ....    $60,402,294  00  $842,164  04 

Expired  and  terminated         ....     11,605,610  00  222,438  09 


In  force  at  end  of  year  $48,796,684  00    $619,725  95 

Reinsured  in  recognized  companies  .        .        .     15,080,729  00      199,782  97 


Net  amount  in  force       .       .       .       .    $33,715,955  00    $419,942  98 


Motor  Vehicles. 

Written  during  the  year  .  .  .  '  $1,634,585  00  $46,329  78 
Expired  and  terminated         ....         333,140  00       11,153  73 


In  force  at  end  of  year  $1,301,445  00      $35,176  05 

Reinsured  in  recognized  companies  .        .        .       1,301,445  00       35,176  05 
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Inland  Navigation  and  Transportation. 

Risks.  Premiiims. 

Written  during  the  year         ....     $7,569,812  00  $135,414  48 

Expired  and  terminated         ....       4,959,892  00  63,693  81 


In  force  at  end  of  year  $2,609,920  00      $71,720  67 

Reinsured  in  recognized  companies  .  1,330,581  00       35,434  18 


Net  amount  in  force       ....     $1,279,339  00      $36,286  49 


Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920   $74,443,993  00    $981,737  66 

Expired  and  terminated         ....     46,583,578  00      677,199  32 


In  force  at  end  of  year  .  .  .  .  .  $27,860,415  00  $304,538  34 
Reinsured  in  recognized  companies  .  .       5,401,249  00       61,155  84 


Net  amount  in  force       ....    $22,459,166  00    $243,382  50 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (10  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$3,398,838  65 
1,829,882  74 
122,248  12 
20,000  00 
133,000  00 


Business  in  Massachusetts  during  the  Year. 

Net  Risks             Net  Premiums          Net  Losses  Net  Losses 

Written.                 Received.                Paid.  Incurred. 

Fire     .       .       .      $1,896,589  00    $28,894  14    $23,618  94  $23,565  43 


FIDELITY  FIRE  INSURANCE  COMPANY,  SUMTER,  S.  C. 

Incorporated  April  28,  1916.    Commenced  business  May  3,  1916. 
Paid-up  Capital,  $200,000. 
D.  D.  MOISE,  President.  P.  MOSES,  Secretary. 

Home  Office,  125  South  Harvin  Street. 

[See  Index.] 
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FIDELITY-PHENIX  FIRE  INSURANCE  COMPANY  OF  NEW  YORK, 

NEW  YORK,  N.  Y. 


Incorporated  March  1,  1910.   Commenced  business  March  1, 
P>iD-up  Capital,  $2,500,000. 


1910. 


C.  R.  STREET,  President. 


ERNEST  STURM,  ] 
F.  R.  MILLARD,  | 

ALFRED  STINSON, 
C.  W.  PIERCE,  J 


Home  Office,  80  Maiden  Lane. 
Income. 

Net  premiums  written:  fire,  $10,723,675.39;  ocean  marine, 
$629,019.93;  motor  vehicles,  $706,669.20;  inland  navigation 
and  transportation,  $41,538.69;  tornado,  windstorm  and  cy- 
clone, $677,008.93;  hail,  $212,034.52;  sprinkler  leakage, 
$14,157.83;  riot,  civil  commotion  and  explosion,  $55,571.84  $13,059,676  33 
Gross  interest  on  mortgages,  $26,949.97;  stocks  and  bonds, 
$1,452,769.29;  bank  deposits,  $47,138.11;  all  other,  $17,189.44; 

gross  rents,  $7,606.59    1,551,653  40 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds  .  .  234,190  39 
Gross  increase  in  book  value  of  stocks  and  bonds  .  .  .  2,152,202  00 
Bills  receivable  previously  charged  off      ....        .  226  97 

Income  tax  withheld  at  source        ......  39  20 


Total  income  . 
Ledger  assets  Dec.  31,  1920 

Total  . 


$16,997,988  29 
27,974,390  55 

$44,972,378  84 


Disbursements. 

Net  losses  paid:  fire,  $6,584,316.47;  ocean  marine,  $436,647.34 
motor  vehicles,  $629,260.41;  inland  navigation  and  trans- 
portation, $57,594.73;  tornado,  windstorm  and  cyclone 
$249,876.53;  hail,  $172,704.61;  sprinkler  leakage,  $12,474.08 
riot,  civil  commotion  and  explosion,  $5,295.02 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........ 

Furniture  and  fixtures  ..... 

Maps,  including  corrections    .        .        .  . 

Inspections,  survej^s,  underwriters'  boards  and  tarifl  associations 

Federal  taxes 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Repairs  and  expenses  on  real  estate 
Dividends  to  stockholders  .... 

Agents'  balances  charged  off  . 


$8,148,169  19 
225,919  91 
3,152,072  17 
26,174  15 
476,346  83 
879,302  01 
102,459  35 
22,983  47 
22,693  19 
327,676  53 
157,940  95 
433,992  79 
56,099  04 
6,653  66 
198,373  44 
3,691  75 
750,000  00 
640  05 
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Gross  loss  on  sale  of  stocks  and  bonds 

Gross  decrease  in  book  value  of  stocks  and  bonds 

Bills  receivable  charged  off  . 

Income  tax  withheld  at  source 

Investment  expense  ..... 

Total  disbursements  .... 

Balance  ...... 


$234,787  00 
309,506  00 
10,853  97 
41  95 
15,460  14. 

$15,561,837  54 

$29,410,541  30 


Ledger  Assets. 
Book  value  of  real  estate  .... 

Mortgage  loans  on  real  estate 
Book  value  of  stocks,  $15,539,506;  bonds,  $8,250,565 
Cash  in  office  ...... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Bills  receivable  ...... 

Reinsurance  recoverable  on  paid  losses 

Total  ledger  assets  ..... 


$123,465  88 
473,282  52 
23,790,071  00 
2,350  00 
2,526,565  33 
1,496,905  52 
893,773  37 
104,127  68 

$29,410,541  30 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $7,698.54;  bonds,  $121,368.52; 

other  assets,  $11,446.37    140,513  43 

Market  value  of  stocks  and  bonds  over  book  value   .       .       .  742,599  59 

Gross  assets*  $30,293,654  32 


Assets  not  admitted. 
Agents'  balances  over  three  months  due  . 
Bills  receivable,  past  due,  taken  for  premiums  . 
Excess  of  bills  receivable,  not  past  due,  over 
unearned  premiums  ..... 

Admitted  assets  ..... 


$51,493  24 
347,635  51 

76,982  77      476,111  52 


$29,817,542  80 


Unpaid  losses  and  claims : 


Liabilities. 


Fire 


In  Process  of 
Adjustment. 


Ocean  marine 
Motor  vehicles   10,891  46 
Inland  nav. 

and   trans.  - 
Tornado       .        288  72 
Hail  . 

Sprinkler     .  - 
Riot,  etc. 


Adjusted. 

$126,926  71  $1,786,510  43 


492,550  67 
204,262  28 

51,274  62 
37,493  24 
476  00 
10,159  38 
1,417  64 


Incurred  but 

not  Reported.  Resisted. 

$98,295  00  $74,210  00 
4,820  00     6,655  00 


860  00 
1,000  00 


10,000  00 
150  00 

1,000  00 
4,000  00 


Totals  .  $138,106  89  $2,584,144  26  $104,975  00  $96,015  00  $2,923,241  15 
Recognized  reinsurance  ........    1,007,969  84 


Balance 


$1,915,271  31 


*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  1962,520.21,  which  do  not  enter 
into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is 
attached  to  them  v/ould  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to 
the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiums." 
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$48,988  51 


Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:  fire,  $7,418,282.86;  ocean  marine, 
$328,131.66;  motor  vehicles,  $376,888.57;  inland  navigation 
and  transportation,  $8,929.35;  tornado,  windstorm  and  cy- 
clone, $590,128.74;  sprinkler  leakage,  $10,315.16;  riot,  civil 
commotion  and  explosion,  $30,950.30;  effective  prior  to  Jan. 
1,  1921,  $6,445,919.04;  total,  $15,209,545.68;  less  recognized 

reinsurance,  $3,341.15    15,206,204  53 

Dividends  declared  and  unpaid  to  stockholders         .        .        .  500,000  00 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  28,500  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  287,500  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  63,525  91 

Income  tax  withheld  at  source        ......  39  20 

Reserve  for  contingencies       .......  50,000  00 

 $18,100,029  46 


Total  

Cash  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$2,500,000  00 
9,217,513  34 


11,717,513  34 
$29,817,542  80 


Risks  and  Premiums. 
Fire. 


1920  advance  premiums 
Written  during  the  year 

Totals    .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$5,023,526  00 
2,084,698,521  00 

$2,089,722,047  00 
186,665,814  00 

$1,903,056,233  00 
749,872,234  00 


Premiums. 

$56,437  90 
22,462,419  53 

$22,518,857  43 
3,469,623  82 

$19,049,233  61 
7,631,239  45 


$1,153,183,999  00    $11,417,994  16 


Written  during  the  year 
Expired  and  terminated 


Ocean  Marine. 

$182,526,097  00 
145,243,657  00 


In  force  at  end  of  j^ear  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$37,282,440  00 
6,217,846  00 


$1,006,711  60 

619,562  45 

$387,149  15 

59,017  49 


$31,064,594  00       $328,131  66 


Written  during  the  year 
Expired  and  terminated 


Motor  Vehicles. 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$58,364,599  00 
10,371,625  00 

$47,992,974  00 
14,845,126  00 


,481,273  24 

398,033  18 

,083,240  06 

331,428  35 


Net  amount  in  force       .       .       .        $33,147,848  00  $751,81171 
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Inland  Navigation  and  Transportation, 

Risks.  Premiums. 

Written  during  the  year  .  .  .  $79,871,126  00  $105,240  30 
Expired  and  terminated         .       .       .          78,906,832  00  79,224  10 


In  force  at  end  of  year  ....  $964,294  00         $26,016  20 

Reinsured  in  recognized  companies  .       .  182,304  00  8,159  03 


Net  amount  in  force       .        .        .            $781,990  00  $17,857  17 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year        .       .        .       $283,294,074  00  $1,465,408  52 

Expired  and  terminated         .        .        .          12,686,709  00  114,062  97 


In  force  at  end  of  year  ....  $270,607,365  00  $1,351,345  55 
Reinsured  in  recognized  companies  .        .         108,955,457  00         598,122  41 


Net  amount  in  force 

$161,651,908  00 

$753,223  14 

Written  during  the  year 
Expired  and  terminated 

Hail. 

$3,422,904  00 
3,422,904  00 

$354,302  78 
354,302  78 

Written  during  the  year 
Expired  and  terminated 

Sprinkler  Leakage. 

$10,784,481  00 
1,738,350  00 

$43,236  50 
10,127  27 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$9,046,131  00 
4,342,266  00 

$33,109  23 
16,263  30 

Net  amount  in  force 

$4,703,865  00 

$16,845  93 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .       .       .       $117,204,112  00 
Expired  and  terminated         .        .        .          76,099,252  00 

$152,097  27 
53,966  37 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$41,104,860  00 
17,699,730  00 

$98,130  90 
41,307  82 

Net  amount  in  force 

$23,405,130  00 

$56,823  08 

Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....    $3,504,994,832  00    $35,191,216  89 
Expired  and  terminated         .       .       .      1,786,462,248  00     17,184,980  10 


In  force  at  end  of  year  ....  $1,718,532,584  00  $18,006,236  79 
Reinsured  in  recognized  companies  .       .        218,116,840  00      2,093,513  75 


Net  amount  in  force       .       .       .    $1,500,415,744  00    $15,912,723  04 


FIRE  ASSOCIATION  OF  PHILADELPHIA. 


367 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (35  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$109,522,605  13 
.  52,041,815  83 
.    5,425,000  00 
875,000  00 
184,700  00 


Business  in  Massachusetts  during  the  Year. 


Fire     .  . 
Ocean  marine 
Motor  vehicles 
Inland  nav.  and  trans. 
Tornado 

Sprinkler  leakage  . 
Riot.  etc. 

Totals  . 


Net  Risks 
Written. 

$39,956,403  00 
2,593,544  00 
1,111,843  00 
23,252,985  00 
—101,659  00 
401,534  00 


Net  Premiums 
Received. 

$419,278  52 
27,977  67 
26,268  94 
3,487  38 
2  07 
2,184  15 


Net  Losses 
Paid. 

$248,699  48 

2,594  25 

23,818  76 

4,045  75 

1,824  56 


184,345  00       1,762  90 


Net  Losses 
Incurred. 

$255,537  56 

5,113  45 

25,952  26 

4,019  75 

1,644  62 


$67,030,305  00  $480,961  63  $280,982  80    $292,267  64 


FIRE  ASSOCIATION  OF  PHILADELPHIA,  PHILADELPHIA,  PA. 

•Incorporated  March  27,  1820.   Commenced  business  Sept.  1,  1817. 
Paid-up  Capital,  $1,000,000. 
E.  C.  IRVIN,  President.  M.  G.  GARRIGUES,  Secretary. 

Home  Office,  corner  Fourth  and  Walnut  Streets. 
Income. 

Net  premiums  written:  fire,  $7,889,937.95;  ocean  marine, 
$284,031.88;  motor  vehicles,  $767,316.21;  inland  navigation 
and  transportation,  $14,638.62;  tornado,  windstorm  and  cv- 
clone,  $185,461.79;  sprinkler  leakage,  $5,628.25;  riot,  civil 
commotion  and  explosion,  $33,419.83;  earthquake,  $122.34  .  $9,180,556  87 
Deposit  premiums  on  perpetual  risks  .....  26,703  65 
Gross  interest  on  mortgages,  $209,750.80;  collaterals,  $10,309.94; 
stocks  and  bonds,  $448,764.91;  bank  deposits,  $12,530.12; 
all  other,  $1,156.19;  gross  rents,  including  $26,349  for  com- 
pany's own  occupancy,  $49,270.29    731,782  25 

Agents'  balances  previously  charged  off   .        .        .        .        .  947  33 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds         .        .  10,110  59 

Earned  deposits  on  perpetual  policies      .....  7,332  26 


Total  income  $9,957,432  95 

Ledger  assets  Dec.  31,  1920    16,683,037  10 

Total   $26,640,470  05 

Disbursements. 
Net  losses  paid:  fire,  $4,359,026.09;  ocean  marine,  $244,692.91; 
motor  vehicles,  $544,109.29;  tornado,  windstorm  and  cyclone, 
$37,857.48;  sprinkler  leakage,  $2,270.20;  riot,  civil  commo- 
tion and  explosion,  $1,924.64   $5,189,880  61 
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Loss  adjustment  expenses  ..... 

Agents'  compensation,  including  brokerage 
Agents'  allowances  ...... 

Field  supervisory  expenses  ..... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents,  including  $26,349  for  company's  own  occupancy 
Furniture  and  fixtures  ...... 

Maps,  including  corrections  ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Deposit  premiums  returned  .... 

Repairs  and  expenses  on  real  estate 
Taxes  on  real  estate  ...... 

Dividends  to  stockholders  ..... 

Agents'  balances  charged  off  . 
Gross  loss  on  sale  or  maturity  of  bonds  . 
Excess  insurance  ....... 

Total  disbursements  ..... 

Balance  ....... 


$117,159  50 
2,169,877  90 
11,596  52 
307,755  97 
535,444  58 
89,430  89 
8,617  93 
15,935  83 
associations      245,725  49 
121,471  60 
295,881  35 
39,000  19 
5,414  77 
96,251  33 
79,226  47 
11,507  60 
16,204  23 
400,000  00 
2,166  47 
4,617  05 
4,078  23 


.  $9,767,244  51 
$16,873,225  54 


Ledger  Assets. 
Book  value  of  real  estate  ..... 

Mortgage  loans  on  real  estate  .... 

Loans  secured  by  collateral  ..... 

Book  value  of  stocks,  $672,104.28;  bonds,  $9,372,031.05 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ....... 

Total  ledger  assets  ...... 


$604,232  86 
3,693,636  66 
161,150  00 
10,044,135  33 
99,886  06 
764,836  33 
1,505,348  30 

$16,873,225  54 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  $71,271.48;  bonds, 
$131,309.79;  collateral  loans,  $676.50;  other  assets,  $2,434.88; 

rents  due  and  accrued  on  company's  property,  $8,452.67       .  214,145  32 

Reinsurance  recoverable  on  paid  losses     .....  43,641  19 

Gross  assets  $17,131,012  05 


Assets  not  admitted. 

Company's  stock  owned        ....  $3,377  00 

Agents'  balances  over  three  months  due  .  .  5,596  02 
Book  value  of  stocks  and  bonds  over  market 

value   636,625  66 

Loan  in  excess  of  collateral     ....  600  00 


646,198  68 


Admitted  assets 


$16,484,813  37 
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Unpaid  losses  and  claims : 


Fire 

Ocean  marine 
Motor  vehicles 
Tornado 
Sprinkler 
Riot,  etc. 


Adjusted. 

$260,429  83 

26,158  11 
574  64 
341  57 


Liabilities. 

In  Process  of       Incurred  but 

Adjustment.       not  Reported.  Resisted. 

$959,732  35  $211,218  00  $88,892  53 
280,426  80    14,692  00 
100,709  25    33,478  00      500  00 
2,104  87      1,813  00 
5  75  4  00 

34  00 


Totals  .  $287,504  15  $1,343,013  02  $261,205  00  $89,392  53  $1,981,114  70 
Recognized  reinsurance  ........      458,769  49 


Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  $4,814,987.31;  ocean  marine, 
$68,028.79;  motor  vehicles,  $323,594.24;  inland  navigation 
and  transportation,  $1,567.34;  tornado,  windstorm  and  cy- 
clone, $137,686.98;  sprinkler  leakage,  $4,194.26;  riot,  civil 
commotion  and  explosion,  $16,652.60;  earthquake,  $377.27 
effective  prior  to  Jan.  1,  1921,  $3,019,968.99  . 

Reclaimable  on  perpetual  fire  policies 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued 


$1,522,345  21 
25,708  07 


Total  

Cash  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$1,000,000  00 
4,122,975  93 


8,387,057  78 
1,210,432  58 
13,321  24 
191,056  56 
11,916  00 

$11,361,837  44 


5,122,975  93 
$16,484,813  37 


Risks  and  Premiums. 


Fire. 

Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

Totals  

Expired  and  terminated 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


Risks. 

$1,249,110,720  00 


$1,249,110,720  00 
260,837,751  00 

$988,272,969  00 
260,050,452  00 


Premiums. 

$12,616,660  74 
79,272  92 

$12,695,933  66 
2,558,796  55 

$10,137,137  11 
2,530,398  36 


$728,222,517  00     $7,606,738  75 


Written  during  the  year 
Expired  and  terminated 


Ocean  Marine. 

$256,983,781  00 
238,091,572  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$18,892,209  00 
3,416,070  00 


$568,366  88 
403,883  69 

$164,483  19 
38,604  39 


Net  amount  in  force 


$15,476,139  00 


$125,878  80 
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Motor  Vehicles. 


Written  during  the  year 

TT.vr'pcic;  ■nrpminm<?  nn  fiponnnt,  r»f  rpinssnrjinpp 

Risks. 

$34,266,879  00 

Premiums. 

$1,011,815  52 
15  636  34 

Totals 
Expired  and  terminated 

$34  266  879  00 
10,636,569  00 

%1  027  451  86 
377,012  39 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$23,630,310  00 
273,961  00 

$650,439  47 
3,623  34 

Net  amount  in  force 

$23,356,349  00 

$646,816  13 

Inland  Navigation  and 
Written  during  the  year 
Expired  and  terminated 

Transportation. 
$9,553,870  00 
9,347,892  00 

$15,835  48 
12,731  94 

In  force  at  end  of  year  , 

$205,978  00 

$3,103  54 

Tornado,  Windstorm 
Written  during  the  year 

TT'.YPPCQ  'nrpmiiims:  r»n  appnnnf,  nf  fPinsiiTfi'nPP 

XjAI/CoO  UlCllllLlUlo  Uii  dV^vUUllU  KJL  1  CllloUl  cllH^C 

and  Cyclone. 

$65,721,289  00 

$260,241  01 
502  14 

Totals 
Expired  and  terminated 

$65,721,289  00 
8,999,121  00 

$260,743  15 
38,310  09 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$56,722,168  00 
12,248,034  00 

$222,433  06 
43,092  02 

Net  amount  in  force 

$44,474,134  00 

$179,341  04 

Sprinkler  Leakage. 
Written  during  the  year        .       .       .         $6,437,134  00 
Excess  premiums  on  account  of  reinsurance 

$11,775  45 
436  79 

Totals   .       .       .       .       .  . 

Expired  and  terminated 

$6,437,134  00 
1,348,671  00 

$12,212  24 
3]  182  72 

In  force  at  end  of  year  .       .  . 
Reinsured  in  recognized  companies  . 

$5,088,463  00 
2,044,798  00 

$9,029  52 
2,551  48 

Net  amount  in  force 

$3,043,665  00 

$6,478  04 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year        .       .       .        $26,441,760  00 
Excess  premiums  on  account  of  reinsurance 

$58,208  52 
45  47 

Totals  

Expired  and  terminated 

$26,441,760  00 
4,648,119  00 

$58,253  99 
11,028  71 

In  force  at  end  of  year  .       .  . 
Reinsured  in  recognized  companies  . 

$21,793,641  00 
10,583,869  00 

$47,225  28 
16,902  62 

Net  amount  in  force 

$11,209,772  00 

$30,322  66 
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Earthquake. 


Written  during  the  year 


Risks. 

$203,838  00 


.  Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....    $1,855,545,741  00 
Written  during  the  year        .       .       .        113,513,230  00 
Excess  premiums  on  account  of  reinsurance 


Totals  

Expired  and  terminated 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 

Perpetual  risks  in  force  (not  included 
above)  ...... 


$1,969,058,971  00 
1,037,394,599  00 

$931,664,372  00 
111,716,543  00 


Premiums. 

$723  11 


$18,411,099  17 
466,417  76 
731,193  64 

$19,608,710  57 
10,942,457  35 

$8,666,253  22 
889,257  29 


$819,947,829  00  $7,776,995  93 
$58,422,180  00     $1,326,728  16 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (40  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$158,862,638  00 
86,566,847  00 
.  12,029,762  00 
.      400,000  00 
62,350  00 


Business  in  Massachusetts  during  the  Year. 


Fire  . 
Ocean  marine 
Motor  vehicles 
Tornado 

Sprinkler  leakage 
Riot,  etc. 

Totals  . 


Net  Risks 
Written. 

$42,992,141  00 
4,040,861  00 
6,200  00 
427,076  00 
222,221  00 
150,251  00 


Net  Premiums 
Received. 

$379,458  01 
21,651  55 
44  60 
144  02 
227  50 
601  53 


Net 
Paid. 

$165,974  36 
55,159  72 
73  86 
27  60 
393  95 
4  47 


Net  Losses 
Incurred. 

$174,216  57 
61,374  29 
172  96 

608  75 
4  47 


$47,838,750  00  $402,127  21  $221,633  96    $236,377  04 


THE  FIRE  REASSURANCE  COMPANY  OF  NEW  YORK,  NEW  YORK, 

N.  Y. 

Incorporated  May,  1920.   Commenced  business  May,  1920. 
Paid-up  Capital,  $400,000. 
B.  N.  CARVALHO,  President.  T.  B.  BOSS,  Secretary. 

Home  Office,  84  William  Street. 
Income. 

Net  premiums  written:  fire,  $2,636,590.79;  ocean  marine, 
$156,748.03;  motor  vehicles,  $13,975.32;  inland  navigation 
and  transportation,  $38,872.88;  tornado,  windstorm  and 
cyclone,  $38,222.08;  hail,  $17,706.79;  sprinkler  leakage, 
$5,540.01;  riot,  civil  commotion  and  explosion,  $8,322.50       .  $2,915,978  40 
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Gross  interest  on  stocks  and  bonds,  $130,995.81;  bank  deposits, 

$14,965.96    $145,961  77 

Gross  profit  on  sale  or  maturity  of  bonds         ....  1,947  75 

Surplus  paid  in   750  00 


Total  income  $3,064,637  92 

Ledger  assets  Dec.  31,  1920    3,322,894  09 


Total  $6,387,532  01 


Disbursements. 
Net  losses  paid:  fire,  $2,047,469.51;  ocean  marine,  $166,509.82; 
motor  vehicles,  $6,978.29;  aircraft,  $120;  inland  navigation 
and  transportation,  $41,627.46;  tornado,  windstorm  and  cy- 
clone, $10,354.22;  hail,  $7,645.73;  sprinkler  leakage,  $306.88; 
riot,  civil  commotion  and  explosion,  $270      ....  $2,281,281  91 

Loss  adjustment  expenses      .......  37,553  48 

Agents'  compensation,  including  brokerage      ....  888,646  55 

Field  supervisory  expenses     .       .       .        .               .       .  150  00 

Salaries  and  fees  of  directors,  officers  and  clerks               .       .  12,700  00 

Furniture  and  fixtures                  .        .                      .       .  150  00 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  3,676  26 

Federal  taxes   388  36 

Other  taxes,  licenses  and  fees  .......  50,375  86 

Postage,  telegraph,  telephone,  exchange  and  express  .        .       .  26  09 

Legal  expenses                            .       .       .        .               .  611  97 

Advertising,  subscriptions,  printing  and  stationery           .       .  1,487  27 

Dividends  to  stockholders   20,000  00 

Gross  loss  on  sale  or  maturity  of  bonds    .        .        .       .       .  2,187  50 

Management  expenses    ........  71,964  99 

All  other  disbursements         .......  32  26 


Total  disbursements  $3,371,232  50 


Balance  $3,016,299  51 


Ledger  Assets. 

Book  value  of  stocks,  $16,650;  bonds,  $2,452,260.42  .  .  $2,468,910  42 
Deposits  in  trust  companies  and  banks  on  interest  .  .  .  506,609  63 
Agents'  balances   40,779  46 


Total  ledger  assets  $3,016,299  51 


Non-Ledger  Assets. 

Interest  accrued  on  bonds      .......  28,684  33 

Market  value  of  stocks  and  bonds  over  book  value    .       .       .  53,388  08 

Increase  in  exchange  on  foreign  bank  deposits  ....  1,102  56 

State  tax  recoverable     ........  3,525  34 


Gross  assets 


.  $3,102,999  82 
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Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjustment.  not  Reported. 

Fire  $746,732  00  $38,000  00 

Ocean  marine       .                              48,409  00  2,500  00 

Motor  vehicles      ....         2,204  00  500  00 

Inland  navigation  and  transportation      12,102  00  500  00 

Tornado,  windstorm  and  cyclone     .         5,237  00  1,000  00 

Hail     .  .       ...  175  00 

Sprinkler  leakage  ....  7  00 

Riot,  civil  commotion  and  explosion        2,096  00  500  00 


Totals  $816,962  00    $43,000  00    $859,962  00 

Recognized  reinsurance  ........      197,034  00 


Balance  .      .       .     ,   $662,928  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  1,900  00 
Unearned  premiums:  fire,  $1,440,893.70;  ocean  marine,  $5,946.66; 
motor  vehicles,  $5,092.56;  inland  navigation  and  transporta- 
tion, $15,640.04;  tornado,  windstorm  and  cyclone,  $25,772.20; 
sprinkler  leakage,  $3,606.58;  riot,  civil  commotion  and  explo- 
sion, $3,612.28;  effective  prior  to  Jan.  1,  1921,  $391,635.58      .  1,892,199  60 
Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  1,100  00 
Federal,  state  and  other  taxes  due  or  accrued    ....  1,500  00 
Contingent  commissions  or  other  charges  due  or  accrued    .       .  500  00 


Total  $2,560,127  60 

Cash  capital  $400,000  00 

Surplus  over  all  liabilities       ....         142,872  22 

Surplus  to  policyholders        ....   542,872  22 


Total  liabilities,  including  surplus   $3,102,999  82 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

1920  advance  premiums         .        .        .            $443,147  00  $4,928  81 

Written  during  the  year        .       .       .        555,773,334  00  5,552,379  16 


Totals  $556,216,481  00     $5,557,307  97 

Expired  and  terminated         .       .       .        151,133,484  00      1,265,216  91 


In  force  at  end  of  year  ....  $405,082,997  00  $4,292,091  06 
Reinsured  in  recognized  companies  .        .        167,325,267  00       1,765,399  75 


Net  amount  in  force       .       .       .      $237,757,730  00  $2,526,691  31 

Ocean  Marine. 

Written  during  the  year         .        .        .        $54,909,620  00  $173,896  26 

Expired  and  terminated         .        .        .          51,758,929  00  167,949  60 


In  force  at  end  of  year 


$3,150,691  00 


$5,946  66 
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Motor  Vehicles. 


Written  during  the  year 
Expired  and  terminated 

Risks. 

$3,083,559  00 
868,828  00 

Premiums. 

$27,537  06 
10,096  49 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$2,214,731  00 
925,853  00 

$17,440  57 
7,292  05 

Net  amount  in  force 

$1,288,878  00 

$10,148  52 

Aircraft. 

Written  during  the  year 
Expired  and  terminated 

$16,564  00 
16,564  00 

1,692  80 

Inland  Navigation  and  Transportation. 
Written  during  the  year         .        .                 $2,123,606  00 
Expired  and  terminated         .       .       .             655,396  00 

$59,698  52 
28,418  43 

In  force  at  end  of  year  .... 

$1,468,210  00 

$31,280  09 

Tornado,  Windstorm  and  Cijclone. 
Written  during  the  year         .               .        $15,696,256  00 
Expired  and  terminated                .        .           2,665,921  00 

$79,535  41 
14,123  40 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$13,030,335  00 
5,454,732  00 

$65,412  01 
27,382  87 

Net  amount  in  force 

$7,575,603  00 

$38,029  14 

Hail. 

Written  during  the  year 
Expired  and  terminated 

$252,900  00 
252,900  00 

•f 17  706  79 

<|P  X  1  •  f  \J\J     t  tj 

17,706  79 

Sprinkler  Leakage. 
Written  during  the  year        .       .       .         $2,729,420  00 
Expired  and  terminated         .       .       .             509,443  00 

$10,829  77 
1,516  98 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$2,219,977  00 
925,906  00 

$9,312  79 
3,870  99 

Net  amount  in  force 

$1,294,071  00 

$5,441  80 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year        .       .       .         $4,939,961  00 
Expired  and  terminated         .       .       .           1,828,286  00 

$15,377  47 
4,058  29 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$3,111,675  00 
1,249,676  00 

$11,319  18 
4,513  08 

Net  amount  in  force 

$1,861,999  00 

$6,806  10 
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Effective  prior  to  Jan.  1,  1921. 

Risks 


InforceDec.  31,  1920  . 
Written  during  the  j^ar 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  j^ar  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Premiums. 

$623,607,145  00     $6,376,814  70 
96,351,830  00         856,185  66 


$719,958,975  00  $7,233,000  36 
522,532,970  00      5,154,416  27 


$197,426,005  00     $2,078,584  09 
114,333,234  00       1,209,370  58 


$83,092,771  00       $869,213  51 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (5  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$6,399,034  73 
4,085,953  94 
20,000  00 
20,000  00 
7,500  00 


Business  in  Massachusetts  during  the  Year. 


Fire     .  . 
Ocean  marine 
Motor  vehicles 
Aircraft 

Inland  nav.  and  trans. 
Tornado 

Sprinkler  leakage  . 
Riot,  etc. 

Totals  . 


Net  Risks 
Written. 

$5,383,358  00 
1,823,636  00 
40,624  00 

62,551  00 
187,999  00 
220,618  00 
—12,406  00 


Net  Premiums 
Received. 

$123,397  02 
26,271  11 
913  73 
—29  60 
1,513  27 
—1  95 
416  54 
8  06 


Net  Losses 
Paid. 


20  11 


2 

52 


26 
38 


Net  Losses 
Incurred. 


$87,363  08      $89,461  08 


43  11 


2  26 
56  38 


$7,706,380  00  $152,488  18    $87,437  83      $89,562  83 


FIREMAN'S  FUND  INSURANCE  COMPANY,  SAN  FRANCISCO,  CAL. 

Incorporated  May  6,  1863.   Commenced  business  June  18,  1863. 
Paid-up  Capital,  $3,000,000. 
J.  B.  LEVISON,  President.  H.  P.  BLANCHARD,  Secretary. 

Home  Office,  401  California  Street. 
Income. 

Net  premiums  written:  fire,  $8,214,250.94;  ocean  marine, 
$2,935,345.11;  motor  vehicles,  $3,295,776.83;  inland  naviga- 
tion and  transportation,  $550,170.57;  tornado,  windstorm  and 
cyclone,  $267,227.61;  hail,  $3,161.61;  sprinkler  leakage, 
$7,347.28;  riot,  civil  commotion  and  explosion,  $15,650.14; 
earthquake,  $604.47   $15,289,534  56 

Gross  interest  on  mortgages,  $131,915.92;  collaterals,  $22,558.07; 
stocks  and  bonds,  $678,817.59;  bank  deposits,  $113,531.41; 
all  other,  $34,259.76;  gross  rents,  including  $51,000  for  com- 
pany's own  occupancy,  $66,738    1,047,820  75 
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Agents'  balances  previously  charged  off   S600  53 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds         .        .  14,718  46 

Foreign  exchange  .........  214,922  74 

Collateral  loan  previously  charged  off      ....       .  410  10 


Total  income   $16,568,007  14 

Ledger  assets  Dec.  31,  1920   .  25,194,784  76 

P   

Total  I  .  $41,762,791  90 

Disbursements. 
Net  losses  paid:  fire,  $4,673,896.98;  ocean  marine,  $3,319,085.76; 
motor  vehicles,  $2,859,242.56;    aircraft,  $21,971.38;  inland 
navigation  and  transportation,  $533,756.85;   tornado,  Tsdnd- 
storm  and  cyclone,  $60,197.76;  sprinkler  leakage,  $1,253.60; 


riot,  ci\il  commotion  and  explosion,  $1,900.31 

$11,471,305 

20 

Loss  adjustment  expenses  ...... 

325,097 

99 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ....... 

.  3,355,520 

69 

25,201 

07 

Field  supervisory  expenses  ...... 

639,348 

Aft 

Salaries  and  fees  of  directors,  officers  and  clerks 

982,179 

43 

Rents,  including  $51,000  for  company's  own  occupancy 

117,191 

b7 

Furniture  and  fixtures  ....... 

55,101 

96 

Maps,  including  corrections  ...... 

20,395 

99 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  282,826 

82 

Federal  taxes  ........ 

152,860 

05 

Other  taxes,  licenses  and  fees  ...... 

444,264 

89 

Postage,  telegraph,  telephone,  exchange  and  express  . 

56,384 

05 

Legal  expenses  ........ 

11,365 

55 

Advertising,  subscriptions,  printing  and  stationery  . 

259,684 

45 

Repairs  and  expenses  on  real  estate  .... 

30,506 

65 

Taxes  on  real  estate  ....... 

6,052 

71 

Dividends  to  stockholders  ...... 

720,000 

00 

Agents'  balances  charged  off  . 

11,138 

53 

Gross  loss  on  sale  of  bonds     .  . 

1,065 

21 

Investment  expense       .        .        .        .  . 

2,256 

44 

All  other  disbursements  ...... 

9,397 

81 

Total  disbursements  ...... 

$18,979,145 

84 

Balance  ........ 

$22,783,646 

06 

Ledger  Assets. 

Book  value  of  real  estate   $726,490  99 

Mortgage  loans  on  real  estate         ......  1,966,952  19 

Loans  secured  by  collateral     .......  197,750  00 

Book  value  of  stocks,  $895,876;  bonds,  $12,722,805.80      .       .  13,618,681  80 

Cash  in  office   9,246  48 

Deposits  in  trust  companies  and  banks  not  on  interest      .        .  197,811  16 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  2,160,688  93 

Agents'  balances   3,435,555  88 

Bills  receivable     .   470,468  63 


Total  ledger  assets 


$22,783,646  06 
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Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $19,116.56;  bonds, 

$213,579.09;  collateralloans,  $1,515.43        ....    $234,211  08 

Gross  assets*  $23,017,857  14 


Assets  not  admitted. 
Agents'  balances  over  three  months  due  . 
Bills  receivable,  past  due,  taken  for  premiums  . 
Excess  of  bills  receivable,  not  past  due,  over 

unearned  premiums  ..... 
Overdue  and  accrued  interest  on  bonds  in  default 
Book  value  of  real  estate  over  market  value 
Book  value  of  stocks  and  bonds  over  market 

value  ....... 

Loan  and  accrued  interest  in  excess  of  collateral 
Deposit  in  Rheinschen  Credit  Bank,  Germany  . 

Admitted  assets  ..... 


$356,349  60 

47,893  07 

66,709  27 

52,905  75 

2,220  36 

416,914  54 

1,981  30 

18,839  87 


963,813  76 
$22,054,043  38 


Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of        Incurred  but 
Adjusted.  Adjustment.        not  Reported. 

),119  67  $1,060,917  23  $17,514  01 
3,037,490  48  41,675  00 


Fire  . 
Ocean  marine 
Motor  vehicles 
Inland  nav 
and  trans 
Tornado 
Sprinkler 
Riot,  etc. 


21,998  30      548,760  78  27,664  00 


25  25 
57  00 


455,557  00 
6,686  00 
13  00 
232  00 


6,946  00 
315  00 


Resisted. 

$29,025  00 
3,355  00 
22,145  00 

52,000  00 


Totals  .  $88,200  22  $5,109,656  49  $94,114  01  $106,525  00  $5,398,495  72 
Recognized  reinsurance  .       .       .       .       .       .       .       .    1,811,791  54 


Balance         .        .        .        .        .  . 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  $5,388,601.57;  ocean  marine, 
$804,545.47;  motor  vehicles,  $1,570,958.23;  inland  navigation 
and  transportation,  $199,099.82;  tornado,  windstorm  and  cy- 
clone, $250,605.96;  hail,  $2,558.07;  sprinkler  leakage,  $3,727.82 
riot,  civil  commotion  and  explosion,  $8,700.25;  earthquake 
$485.50;  effective  prior  to  Jan.  1,  1921,  $3,253,067.45;  total 
$11,482,350.14;  less  recognized  reinsurance,  $4,478.39 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued 


$3,586,704  18 
13,179  74 


Total  

Cash  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$3,000,000  00 
3,595,787  71 


11,477,871  75 
10,500  00 
350,000  00 
20,000  00 

$15,458,255  67 


6,595,787  71 
$22,054,043  38 


*  Includes  $1,500,000  special  reserve  under  California  law. 
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Risks  and  Premiums. 
Fire, 


Written  during  the  year 
Expired  and  terminated 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$1,479,908,025  00 
434,712,901  00 

$1,045,195,124  00 
282,254,109  00 


Premiums. 

$13,747,995  47 
2,888,189  44 

$10,859,806  03 
2,483,201  91 


$762,941,015  00     $8,376,604  12 


Written  during  the  year 
Expired  and  terminated 


Ocean  Marine. 

.    $2,230,689,287  00 
2,109,039,594  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$121,649,693  00 
19,549,801  00 


$6,020,328  84 
4,026,642  44 

$1,993,686  40 
462,838  66 


$102,099,892  00     $1,530,847  74 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 


Motor  Vehicles. 


$192,590,696  00 
69,168,092  00 


$4,624,335  41 
1,482,418  95 


$123,422,604  00     $3,141,916  46 


Inland  Navigation  and  Transportation. 
Written  during  the  year        .       .       .       $394,221,059  00 
Expired  and  terminated         .       .       .        297,901,770  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


$96,319,289  00 
59,913,758  00 


1,266,807  78 
460,607  31 

$806,200  47 
430,191  34 


$36,405,531  00       $376,009  13 


Tornado,  Windstorm  and  Cyclone. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$73,538,537  00 
11,759,351  00 

$61,779,186  00 
8,558,381  00 


$390,101  27 
61,684  91 

$328,416  36 
29,010  88 


$53,220,805  00       $299,405  48 


Hail. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$1,800,923  00 
317,060  00 

$1,483,863  00 
96,700  00 

$1,387,163  00 


$4,008  85 
731  59 

$3,277  26 
112  46 

$3,164  80 
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Sprinkler  Leakage. 

Risks. 

Written  during  the  year        .       .       .         $7,482,784  00 
Expired  and  terminated         .       .       .           1,947,522  00 

Premiums. 

$12,934  95 
2,975  10 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$5,535,262  00 
2,551,371  00 

$9,959  85 
3,982  06 

Net  amount  in  force 

$2,983,891  00 

$5,977  79 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year        .       .       .        $14,890,489  00 
Expired  and  terminated         .       .       .           3,137,957  00 

$30,906  34 
6,926  48 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$11,752,532  00 
3,610,613  00 

$23,979  86 
7,735  25 

Net  amount  in  force 

$8,141,919  00 

$16,244  61 

Earthquake. 

Written  during  the  year 
Expired  and  terminated 

$206,800  00 
4,000  00 

$996  87 
3  30 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$202,800  00 
55,000  00 

$993  57 
360  00 

Net  amount  in  force 

$147,800  00 

$633  57 

Effective  prior  to  Jan.  1,  1921. 


In  force  Dec.  31,  1920  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$2,475,629,957  00 
1,529,470,898  00 

$946,159,059  00 
162,418,826  00 


$29,914,706  85 
20,245,065  96 

$9,669,640  89 
1,359,545  76 


$783,740,233  00     $8,310,095  13 


Miscellaneous* 

Net  premiums  received  from  organization  of  companj^  .  $195,500,805  23 

Net  losses  paid  from  organization  of  company  .        .  .  110,239,613  64 

Cash  dividends  declared  from  organization  of  company  .  .    8,181,000  00 

Dividends  declared  during  the  year  (24  per  cent)      .  .  .      720,000  00 

Par  value  of  company's  stock  owned  by  directors     .  .  .      200,600  00 


Fire  . 
Ocean  marine 
Motor  vehicles 
Inland  nav.  and  trans 
Tornado 

Sprinkler  leakage  . 
Riot,  etc. 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums 

Written.  Received. 

.     $33,747,881  00  $309,155  77 

.     126,289,720  00  51,320  33 

6,350,698  00  164,381  68 

6,014,260  00  30,557  43 

818,444  00  81  84 

610,362  00  477  28 

203,749  00  294  03 


Net  Losses 
Paid. 

$165,323  96 

20,876  94 

64,206  43 

—13,465  53 

27  00 

82  00 


Net  Losses 
Incurred. 

$158,147  46 
31,586  94 
81,237  38 
—44,837  53 
27  00 
82  00 


Totals   .       .    $174,035,114  00  $556,268  36  $237,050  80    $226,243  25 
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FIREMEN'S  INSURANCE  COMPANY  OF  NEWARK,  NEW  JERSEY, 

NEWARK,  N.  J. 

Incorporated  Dec.  3,  1855.   Commenced  business  Dec.  3,  1855. 
Paid-up  Capital,  $1,250,000. 
DANIEL  H.  DUNHAM,  President.  A.  H.  HASSINGER,  Secretary. 

Home  Office,  784  Broad  Street. 


Income. 

Net  premiums  written:  fire,  $4,119,318.01;  ocean  marine, 
$158,735.44;  motor  vehicles,  $401,465.13;  inland  na\dgation 
and  transportation,  $219,746.70;  tornado,  windstorm  and 
cyclone,  $132,096.82;    hail,  $64,715.31;    sprinkler  leakage, 

$1,001.18;  registered  mail,  $16,310.06  $5,113,388  65 

Gross  interest  on  mortgages,  $109,882.10;  stocks  and  bonds, 
$367,824.64;  bank  deposits,  $1,772.30;  all  other,  $1,925.49; 
gross  rents,  including  $23,771.28  for  company's  own  occu- 
pancy, $136,871.58    618,276  11 

Borrowed  money  .        .        .        :   225,000  00 

Gross  profit  on  sale  of  stocks  and  bonds  .....  56,147  63 

Gross  increase  in  book  value  of  bonds      .....  90,965  63 

Dividend,  National  Newark  Banking  Company  in  liquidation    .  2,400  00 


Total  income  $6,106,178  02 

Ledger  assets  Dec.  31,  1920    8,111,004  81 

Total     .       .       .       .    '  $14,217,182  83 


Disbursements. 

Net  losses  paid:  fire,  $2,235,844.71;  ocean  marine,  $220,152.94; 
motor  vehicles,  $284,363.90;  inland  navigation  and  trans- 
portation, $106,047.29;  tornado,  windstorm  and  cyclone, 
$30,207.39;  hail,  $52,868.01;  registered  mail,  $15,510.49 

Loss  adjustment  expenses  ...... 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ....... 

Field  supervisory  expenses  ...... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents,  including  $23,771.28  for  company's  own  occupancy 

Furniture  and  fixtures  ....... 

Maps,  including  corrections  . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ........ 

Other  taxes,  licenses  and  fees  ...... 

Postage,  telegraph,  telephone,  exchange  and  express  . 

Legal  expenses  ........ 

Advertising,  subscriptions,  printing  and  stationery  . 

Borrowed  money  repaid  ...... 

Interest  on  borrowed  money  ...... 

Repairs  and  expenses  on  real  estate  .... 

Taxes  on  real  estate  ....... 

Dividends  to  stockholders  ...... 

Agents'  balances  charged  off  . 


$2,944,994  73 
86,985  12 
1,150,301  86 
23,654  35 
177,140  32 
372,140  53 
37,557  30 
9,373  58 
10,638  67 
135,445  54 
77,264  63 
200,820  87 
15,575  77 
3,152  35 
51,487  46 
225,000  00 
2,661  15 
55,609  45 
40,428  99 
300,000  00 
27  38 
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Gross  loss  on  sale  or  maturity  of  ledger  assets  . 
Gross  decrease  in  book  value  of  stocks  and  bonds 
Auditing  ........ 

Investment  expense  ...... 

Total  disbursements  ..... 

Balance  ....... 

Ledger  Assets. 
Book  value  of  real  estate  ..... 

Mortgage  loans  on  real  estate  .... 

Book  value  of  stocks,  $1,373,450;  bonds,  $1,960,146.66 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances   .  . 

Bills  receivable  

Total  ledger  assets  ...... 


$169,571  75 
567,181  25 
1,903  40 
400  00 


$6,659,316  45 
$7,557,866  38 


$1,066,190  34 

1,894,950  00 

3,333,596  66 

6,521  20 

365,906  77 

873,831  18 

16,870  23 

.  $7,557,866  38 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $27,604.14;  bonds, 

$18,358.65    45,962  79 

Market  value  of  stocks  and  bonds  over  book  value  .  .  .  2,943,894  37 
Reinsurance  recoverable  on  paid  losses    .....       54,286  25 


Gross  assets 


$10,602,009  79 


Assets  not  admitted. 
Agents'  balances  over  three  months  due  . 
Bills  receivable,  past  due,  taken  for  premiums  . 
Excess  of  bills  receivable,  not  past  due,  over 
unearned  premiums  ..... 


Admitted  assets 


Liabilities. 


Unpaid  losses  and  claims : 

In  Process  of         Incurred  but 

Adjusted.  Adjustment.  not  Reported. 

Fire     .        .  $193,511  26  $595,681  57  $72,039  68 
Ocean  marine      11,900  00  202,694  40    41,322  81 
16,595  50    50,081  98  ^ 


Motor  vehicles 
Inland  nav. 

and  trans. 
Tornado 
Hail  . 
Reg.  mail 


6,750  00 
1,405  84 


91,787  69 
3,596  23 
727  00 
9,044  00 


7,500  00 

22,436  90 
600  00 


$32,529  64 
8,015  21 


286  02       40,830  87 


$10,561,178  92 


Resisted. 

$57,901  00 
32,000  00 
12,500  00 

9,675  00 


1,200  00 


Totals  .  $230,162  60  $953,612  87  $143,899  39  $113,276  00  $1,440,950  86 
Recognized  reinsurance  ........      268,023  59 


Balance 


$1,172,927  27 
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Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  $2,820,838.04;  ocean  marine, 
$64,861.33;  motor  vehicles,  $190,642.63;  inland  na\igation 
and  transportation,  $18,081.36;  tornado,  windstorm  and 
cyclone,  $105,468.21;  sprinkler  leakage,  $661.99;  registered 
mail,  $675;  effective  prior  to  Jan.  1,  1921,  $1,823,216.52 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued  . 

Scrip  ordered  to  be  redeemed  ...... 


$35,000  00 


5,024,445  08 

12,000  00 

152,354  06 

36,500  00 

2,326  04 


Total  

Cash  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$1,250,000  00 
2,875,626  47 


.  $6,435,552  45 


4,125,626  47 
$10,561,178  92 


Risks  and  Premiums. 
Fire. 


1920  advance  premiums 
Written  during  the  year 

Totals   .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$363,400  00 
666,687,078  00 

$667,050,478  00 
88,016,372  00 

$579,034,106  00 
156,488,741  00 


Premiums. 

$4,455  71 
6,818,559  38 

$6,823,015  09 
869,220  17 

$5,953,794  92 
1,675,147  63 


$422,545,365  00     $4,278,647  29 


Ocean  Marine. 


Written  during  the  year 
Expired  and  terminated 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


$61,480,620  00 
52,864,029  00 

$8,616,591  00 
1,430,871  00 

$7,185,720  00 


$266,265  25 
182,221  79 


$84,043  46 
7,134  37 


$76,909  09 


Written  during  the  year 
Expired  and  terminated 


Motor  Vehicles. 


$40,124,429  00 
7,514,422  00 


$521,248  92 
118,941  42 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$32,610,007  00 
2,229,267  00 


$402,307  50 
21,220  00 


Net  amount  in  force       .       .       .        $30,380,740  00       $381,087  50 
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Inland  Navigation  and  Transportation. 

Risks.  Premiums. 

Written  during  the  year        .       .       .      $112,302,202  00  $442,194  17 

Expired  and  terminated         .       .       •        105,005,240  00  344,337  29 

In  force  at  end  of  year  .       .       .       .         $7,296,962  00  $97,856  88 

Reinsured  in  recognized  companies  .       .           2,822,726  00  26,961  94 

Net  amount  in  force       .       .       .         $4,474,236  00  $70,894  94 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year        .       .       .        $40,513,579  00  $173,246  43 

Expu-ed  and  terminated         .       .       •           3,550,673  00  17,529  92 

In  force  at  end  of  year  .       .       .       .        $36,962,906  00  $155,716  51 

Reinsured  in  recognized  companies  .       .           3,937,121  00  17,771  11 

Net  amount  in  force       .       .       .        $33,025,785  00  $137,945  40 

Hail. 

Written  during  the  year        .       .       .         $1,158,864  00  $103,747  08 

Expired  and  terminated         .       .       .           1,158,864  00  103,747  08 

Sprinkler  Leakage. 

Written  during  the  year                .       .            $449,000  00  $1,783  13 

Expired  and  terminated         .       .       .               50,500  00  227  89 

In  force  at  end  of  year  .       .       .       .            $398,500  00  $1,555  24 

Reinsured  in  recognized  companies  .       .             221,750  00  618  40 


Net  amount  in  force       .       .       .            $176,750  00  $936  84 

Registered  Mail. 

AVritten  during  the  year        .       .       .      $304,385,020  00  $16,549  12 

Expired  and  terminated         .       .       .        282,704,508  00  15,199  12 


In  force  at  end  of  year  ....        $21,680,512  00  $1,350  00 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    .       .       .       .    $1,251,377,052  00  $12,696,956  34 

Written  during  the  year        .       .       .         51,621,621  00  414,622  98 


Totals   $1,302,998,673  00   $13,111,579  32 

Expired  and  terminated         .       .       .        684,001,350  00      7,007,744  93 


In  force  at  end  of  year  .  .  .  .  $618,997,323  00  $6,103,834  39 
Reinsured  in  recognized  companies  .       .        111,971,012  00      1,251,519  86 


Net  amount  in  force       .       .       .      $507,026,311  00     $4,852,314  53 


384     firemen's  ins.  co.  of  Washington  and  Georgetown. 


M1SCELL.1NEOUS. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Stock  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (24  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$63,798,728  71 
30,611,299  11 
6,220,500  00 
850,000  00 
300,000  00 
128,050  00 


Business  in  Massachusetts  during  the  Year. 


Fire    ..  . 
Ocean  marine 
Motor  vehicles 
Inland  nav.  and  trans. 
Registered  mail 

Totals  . 


Net  Risks 
Written. 

$27,552,094  00 
1,240,525  00 
693,420  00 
485,772  00 
14,172,134  00 


Net  Premiums 
Received. 

$303,253  14 
10,290  84 
13,287  21 
9,744  42 
508  26 


Net  Losses 
Paid. 

$187,198  91 
2,550  53 
10,197  26 
515  26 


Net  Losses 
Incurred. 

$198,265  54 
16,722  63 
7,119  26 
—4,085  97 


$44,143,945  00  $337,083  87  $200,461  96    $218,021  46 


THE  PRESIDENT  AND  DIRECTORS  OF  THE  FIREMEN'S  IN- 
SURANCE COMPANY  OF  WASHINGTON  AND  GEORGETOWN, 
WASHINGTON,  D.  C. 

Incorporated  March  3,  1837.    Commenced  business  1837. 
Paid-up  Capital,  $200,000. 
WILLIAM  M.  HOFFMAN,  President.  ALBERT  W.  HOWARD,  Secretary. 

Home  Office,  Seventh  Street  and  Louisiana  Avenue,  N.  W. 
Income. 

Net  premiums  written:  fire    .......     $118,909  35 

Gross  interest  on  mortgages,  $17,602.49;  bonds,  $5,115;  gross 

rents,  including  $2,000  for  company's  own  occupancy,  $5,717.50       28,434  99 


Total  income  ......... 

$147,344 

34 

Ledger  assets  Dec.  31,  1920   

487,759 

80 

Total  

$635,104 

14 

Disbursements. 

Net  losses  paid :  fire  ........ 

$56,920 

50 

Loss  adjustment  expenses  ....... 

1,045 

82 

Agents'  compensation,  including  brokerage 

26,998 

49 

Field  supervisory  expenses  ....... 

179 

94 

Salaries  and  fees  of  directors,  officers  and  clerks 

13,105 

36 

Rents,  including  $2,000  for  company's  own  occupancy 

3,731 

36 

Furniture  and  fixtures  ........ 

106 

71 

Maps,  including  corrections  ....... 

121 

00 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

3,122 

40 

Federal  taxes  ......... 

3,774 

04 

Other  taxes,  licenses  and  fees  ....... 

1,923 

09 

Postage,  telegraph,  telephone,  exchange  and  express  . 

446 

09 
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Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Borrowed  money  repaid  .... 

Interest  on  borrowed  money  .... 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate  ..... 

Dividends  to  stockholders  .... 

All  other  disbursements  .... 

Total  disbursements  .... 

Balance  ...... 


$69  95 
978  59 

10,000  00 
105  00 
837  17 
856  05 

12,000  00 
280  66 

$136,602  22 
_____  • 

$498,501  92 


Ledger  Assets. 
Book  value  of  real  estate  ..... 

IVIortgage  loans  on  real  estate  .... 

Loans  secured  by  collateral  ..... 

Book  value  of  bonds  ...... 

Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Agents'  balances  ....... 

Tax  certificates  ....... 

Total  ledger  assets  ...... 


$75,000  00 
280,165  00 
700  00 
97,393  75 
7,827  38 
16,639  27 
20,637  31 
139  21 

$498,501  92 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $4,434.84;  bonds, 
$1,191.90;  collateral  loans,  $37.82;  rents  due  on  company's 
property,  $40  

Gross  assets  ......... 


5,704  56 


$504,206  48 


Assets  not  admitted. 
Agents'  balances  over  three  months  due  .        .  $429  61 

Book  value  of  bonds  over  market  value   .       .  1,218  75 


Admitted  assets 


1,648  36 


$502,558  12 


Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjustment.  not  Reported. 

Fire     .       .       .       .       .       .      $17,500  00      $2,500  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:  fire  ...... 

Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 
Contingent  commissions  or  other  charges  due  or  accrued  . 


Total 
Cash  capital 

Surplus  over  all  liabilities 
Surplus  to  policyholders 


$200,000  00 
133,176  24 


$20,000  00 
237  54 
140,924  42 
100  00 
6,269  92 
1,850  00 

$169,381  88 


333,176  24 


Total  liabilities,  including  surplus 


$502,558  12 
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firemen's  mutual  insurance  CO. 


Risks  and  Premiums. 
Fire. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$38,379,217  00 
21,142,137  00 

$59,521,354  00 
17,574,406  00 

$41,946,948  00 
2,228,905  00 


Premiums. 

$249,786  57 
156,481  38 

$406,267  95 
123,505  35 

$282,762  60 
19,020  35 


$39,718,043  00    $263,742  25 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Stock  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (6  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$2,299,164  55 
653,514  43 
1,122,000  00 
160,000  00 
12,000  00 
60,420  00 


FIREMEN'S  MUTUAL  INSURANCE  COMPANY,  PROVIDENCE,  R.  I. 

Incorporated  May  1,  1854.   Commenced  business  Sept.  1,  1854. 
FREDERICK  W.  MOSES,  President.  CHARLES  G.  EASTON,  Secretary. 

Home  Office,  10  Weybosset  Street. 
Income. 

Net  premiums  written:  fire*  $2,521,974  70 

Gross  interest  on  stocks  and  bonds,  $174,818;  bank  deposits, 

$18,685.73;  all  other,  $593.01    194,096  74 

Gross  profit  on  sale  of  stocks  .......  673  25 


Total  income  $2,716,744  69 

Ledger  assets  Dec.  31,  1920    4,175,284  85 


Total  $6,892,029  54 


Disbursements. 
Net  losses  paid:  fire,  $73,161.35;  tornado,  windstorm  and  cy- 


clone, $4,012.91;  sprinkler  leakage,  $13,196.92     .       .       .  $90,371  18 

Field  supervisory  expenses     .......  36,754  71 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  67,174  72 

Rents   6,290  82 

Furniture  and  fixtures    ........  1,760  92 

Inspection  department,  for  inspections,  maps,  plans  and  adjust- 
ment of  losses   64,087  29 

Federal  taxes   4,245  39 


*  Includes  tornado  and  sprinkler. 
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Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Dividends  to  policyholders  .... 

Gross  loss  on  sale  of  bonds  .... 

Gross  decrease  in  book  value  of  stocks  and  bonds 
All  other  disbursements  .  . 

Total  disbursements  .... 

Balance         .       .       .       •       .  . 


$36,876  17 

2,422  53 

3,669  41 

5,391  33 

2,378,601  05 

9,267  60 

41,201  25 

746  12 

$2,748,860  49 

$4,143,169  05 


Ledger  Assets. 
Book  value  of  stocks,  $614,727;  bonds,  $2,762,178.95 
Deposits  in  trust  companies  and  banks  on  interest 
Premiums  in  course  of  collection  .... 

Total  ledger  assets  ...... 


$3,376,905  95 
628,229  10 
138,034  00 

$4,143,169  05 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds  . 

Gross  assets  ...... 


38,387  42 


$4,181,556  47 


Assets  not  admitted. 
Premiums  over  three  months  due 
Overdue  and  accrued  interest  on  bonds  in  default 
Book  value  of  stocks  and  bonds  over  market 
value  ....... 


Admitted  assets 


$4,872  20 
2,572  50 

27,542  95       34,987  65 


$4,146,568  82 


Unpaid  losses  and  claims 
Fire 

Tornado 

Sprinkler  leakage  . 


Liabilities. 

In  Process  of 
Adjusted.  Adjustment. 

$1,130  00    $24,846  00 
1,425  00 
21  00       1,547  00 


Totals   .  $1,151  00    $27,818  00 

Unearned  premiums:  fire  .... 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 

Total  

Surplus  to  policyholders  .... 


Incurred  but 
not  Reported. 

$165  00 
120  00 
24  00 


$309  00 


$29,278  00 
1,938,770  60 
760  05 
39,400  00 

$2,008,208  65 
2,138,360  17 


Total  liabilities,  including  surplus 


$4,146,568  82 
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THE  FIRST  REINSURANCE  CO.  OF  HARTFORD. 


Risks  and  Premiums. 
Fire. 

Risks.  Premiumfl. 

In  force  Dec.  31,  1920    ....       $542,680,086  00  $3,945,448  68 

♦Written  during  the  year         .        .       .        371,574,790  00  2,767,169  35 


Totals  $914,254,876  00     $6,712,618  03 

Expired  and  terminated         .        .       .        389,066,597  00      2,890,367  44 


In  force  at  end  of  year  ....       $525,188,279  00     $3,822,250  59 


AIlSCELLANEOUS. 

Net  premiums  received  from  organization  of  company       .        $39,655,448  89 
Net  losses  paid  from  organization  of  company  ....    4,490,910  62 
Cash  dividends  paid  policj^holders  from  organization  of  companv  30,284,454  40 
Dividends  to  policyholders  during  1921:  93,  85,  76,  64  and  52 
per  cent. 

Contingent  premium  five  times  cash  premium. 


Business  in  Massachusetts  during  the  Year. 

Net  Risks            Net  Premiums         Net  Losses  Net  Losses 

Written.                 Received.                Paid.  Incurred. 

Fire     .       .       .     $71,145,048  00  $538,871  37    $17,506  67  $11,481  87 

Tornado       .        .                    -                 -              13  58  13  58 

Sprinkler  leakage  .                    -                 -          1,647  85  1,627  96 


Totals   .       .     $71,145,048  00  $538,871  37    $19,168  10      $13,123  41 


THE  FIRST  REINSURANCE  COMPANY  OF  HARTFORD,  HARTFORD, 

CONN. 

Incorporated  May  11,  1911.   Commenced  business  January,  1913. 
Paid-up  Capital,  $500,000. 
HEBER  H.  STRYKER,  President.  S.  LUDLOW,  Jr.,  Secretary. 

Home  Office,  18  Asylum  Street. 
Income. 

Net  premiums  written:  fire,  $500,404.20;  motor  vehicles, 
$68,874.91;  inland  navigation  and  transportation,  $20,120.90; 
tornado,  windstorm  and  cyclone,  $6,457.36;  sprinkler  leakage,- 
$741.77;  riot,  civil  commotion  and  explosion,  $981.09;  bur- 
glary, $66,072.53;  fidelity,  $369,356.48;  surety,  $142,985.41; 
livestock,  $127,437.82;  accident,  $268,965.05;  life,  $775,363.54  $2,347,761  06 

Gross  interest  on  stocks  and  bonds,  $107,625.76;  bank  deposits, 

$9,605.87;  funds  held  by  ceding  companies,  $58,040.47  .        .      175,272  10 

Received  from  Alien  Property  Custodian  for  assuming  certain 

liabilities  of  Munich  Reinsurance  Company  ....      137,015  59 


Total  income  $2,660,048  75 

Ledger  assets  Dec.  31,  1920    3,758,284  83 


Total 


$6,418,333  58 


THE  FIRST  REINSURANCE  CO.  OF  HARTFORD. 
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Disbursements. 

Net  losses  paid:  fire,  $394,591.31;  motor  vehicles,  $69,455.71; 
inland  navigation  and  transportation,  $25,952.31;  tornado, 
windstorm  and  cyclone,  $3,869.63;  sprinkler  leakage,  $40.26 
burglarv,  $15,480.75;  fidelitv,  $99,084.06;  suretv,  $60,443.61 
live  stock,  $98,813.35;  accident,  $177,168.30;  life,  $168,220.54 

Commission  or  brokerage  .... 

Home  office  traveling  expenses 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........ 

Furniture  and  fixtures  ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Dividends  to  stockholders  .... 

Gross  loss  on  sale  or  maturity  of  bonds  . 

Decrease  in  reserve  on  account  of  reinsurance  treaties 

Surrender  values  and  dividends  (life  branch) 

Total  disbursements  ..... 


Balance 


$1, 


83 
63 


113,119 
667,033 
3,148 
41,105 
3,482 
1,371 
620  00 
17,825  97 
13,669  13 
651  27 
4,580  25 
3,130  47 
50,000  00 
29,236  00 
84,614  09 
66,669  62 


$2,100,257  55 
$4,318,076  03 


02 
11 

28 


Ledger  Assets. 

Book  value  of  stocks,  $114,056.25;  bonds,  $2,031,994.13    .       .  $2,146,050  38 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  548,534  98 

Due  from  other  companies     .......  179,257  86 

Deposits  of  premium  reserves  with  ceding  companies        .       .  1,444,232  81 

Total  ledger  assets  $4,318,076  03 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  $28,485.77;  other  assets, 

$1,373.12   

Salvage  .......... 

Gross  assets  ......... 


29,858  89 
8,005  00 


$4,355,939  92 


Assets  not  admitted. 

Overdue  and  accrued  interest  on  bonds  in  default  $857  50 
Book  value  of  stocks  and  bonds  over  market 

value   103,335  38 

Salvage   8,005  00 


112,197  88 


Admitted  assets 


$4,243,742  04 
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THE  FIRST  REINSURANCE  CO.  OF  HARTFORD. 


Liabilities. 


Unpaid  losses  and  claims : 


Fire  

Motor  vehicles  .... 
Inland  navigation  and  transportation 
Tornado,  windstorm  and  cyclone 
Sprinkler  leakage 
Burglary 
Fidelity 
Surety  . 
Live  stock  . 
Accident 


In  Process  of 
Adjustment. 

$104,413  00 
2,459  00 
1,084  00 
589  00 
45  00 
7,496  00 
93,262  00 
216,452  00 
18,500  00 
45,532  00 


Incurred  but 
not  Reported. 

$1,352  00 


Totals  $489,832  00      $1,352  00 

Unearned  premiums :  fire,  $285,424.14;  motor  vehicles,  $27,968.38; 
tornado,  windstorm  and  cyclone,  $4,672.63;  sprinkler  leakage, 
$489.91;  riot,  civil  commotion  and  explosion,  $472.99;  effec- 
tive prior  to  Jan.  1,  1921,  $91,832.19;  burglarv,  $41,967.19 
fidelity,  $178,046.66;  surety,  $73,226.54;  live  stock,  $62,389.12 
accident,  $126,476.41   

Reserve  under  life  insurance  contracts  *  . 

Dividends  declared  and  unpaid  to  stockholders 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued 

Dividends  left  to  accumulate  (life  branch) 


Total  

Cash  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$500,000  00 
505,164  40 


$491,184  00 


892,966  16 
1,813,406  00 
12,500  00 
1,600  00 
20,000  00 
6,000  00 
921  48 

$3,238,577  64 


1,005,164  40 
.  $4,243,742  04 


Written 
Expired 


during  the  year 
and  terminated 


In  force  at  end  of  year 


Risks  and  Premiums. 
Fire. 


Risks. 

$64,301,982 
19,714,684 


Premiums. 

00  $701,683  85 
00      200,782  46 


$44,587,298  00    $500,901  39 


Written 
Expired 


during  the  year 
and  terminated 


In  force  at  end  of  year 


Motor  Vehicles. 


$11,304,320 
6,294,315 


00  $140,158  89 
00       84,246  20 


$5,010,005  00      $55,912  69 


Inland  Navigation  and  Trarisportation. 
Written  during  the  year         ....  $335,556,231  00      $20,357  15 
Expired  and  terminated         ....    335,556,231  00       20,357  15 


Includes  $292,582.63  held  under  reinsurance  treaty  with  Sun  Life  Assurance  Company  of  Canada. 
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Tornado,  Windstorm  and  Cyclone. 

Risks.  Premiums. 

Written  during  the  year  ....  $2,975,679  00  $7,539  65 
Expired  and  terminated         ....         661,222  00         1,368  85 

In  force  at  end  of  year   $2,314,457  00  $6,170  80 

Sprinkler  Leakage. 

Written  during  the  year         ....  $831,495  00  $956  31 

Expired  and  terminated         ....  224,282  00  272  07 

In  force  at  end  of  year  $607,213  00         $684  24 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         ....       $576,501  00       $1,102  78 
Expired  and  terminated         ....         167,528  00  259  55 

In  force  at  end  of  year  $408,973  00         $843  23 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920   $80,997,827  00    $820,846  04 

Expired  and  terminated         ....     56,917,367  00      590,775  38 

In  force  at  end  of  year  .       .       .       .       .    $24,080,460  00    $230,070  66 

Premiums. 

Burglary. 

In  force  Dec.  31,  1920  .  .  .  $55,381  40 
Written  during  the  year         .        .      95,906  94 

Totals  $151,288  34 

Expired  and  terminated  75,230  79 

In  force  at  end  of  year  .        .        .     $76,057  55 
Reinsured  in  recognized  companies  . 

Net  amount  in  force       .       .  - 

In  force  Dec.  31,  1920   

Written  during  the  year  .... 

Totals   .       .  •  

Expired  and  terminated  .... 

In  force  at  end  of  year  ..... 

Miscellaneous. 

Net  premiums  received  from  organization  of  company  .  $13,606,582  66 

Net  losses  paid  from  organization  of  company  ....  6,597,120  26 

.Cash  dividends  declared  from  organization  of  company  .  .  137,500  00 

Dividends  declared  during  the  year  (10  per  cent)      .  .  .  50,000  00 

Par  value  of  company's  stock  owned  by  directors      .  .  .  13,400  00 


Fidelity.  Surety. 

$120,701  32  $31,794  23 
418,450  96      179,458  90 


$539,152  28    $211,253  13 
190,054  54       72,720  34 


$349,097  74    $138,532  79 
119  48 


$138,413  31 

Live  Stock.  Accident. 

$159,110  32  $333,675  97 
182,300  04      374,862  27 


$341,410  36  $708,538  24 
217,150  88      455,473  02 


$124,259  48    $253,065  22 
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Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire     .       .        .         $969,605  00  $9,060  79  $8,258  90  $8,862  90 

Motor  vehicles                116,349  00  1,590  31  277  52  —532  48 

Inland  nav.  and  trans.     9,599,774  00  392  38  2,276  24  2,276  24 

Tornado              .          141,498  00  22  77  8  04  8  04 

Sprinkler  leakage  .            93,136  00  101  81  57  43  57 

Riot,  etc.      .       .         —48,334  00  —88  16  - 


Totals    .       .     $10,872,028  00    $11,079  90    $10,821  27      $10,658  27 


THE  FRANKLIN  FIRE  INSURANCE  COMPANY  OF  PHILADELPHIA, 

PHILADELPHIA,  PA. 

Incorporated  April  22,  1829.   Commenced  business  June  22,  1829. 
Paid-up  Capital,  $1,000,000. 

ELBRIDGE  G.  SNOW,  President.  HAlSSS?  \^  SMITH  I 'Se<^«<a'-i«s- 

Home  Office,  421  Walnut  Street. 
Income. 

Net  premiums  written:    fire,  $1,711,453.02;    ocean  marine, 
$145,815.98;  motor  vehicles,  $967,638.70;  inland  navigation 
and  transportation,  $97,210;  tornado,  windstorm  and  cjTlone, 
$44,666.12;  sprinkler  leakage,  $13,558.46;  riot,  civil  commo- 
tion and  explosion,  $6,105.37;  earthquake,  $38.12  .        .        .  $2,986,485  77 
Deposit  premiums  on  perpetual  risks       .....  26,479  07 
Gross  interest  on  mortgages,  $172;  stocks  and  bonds,  $279,678.72; 
bank  deposits,  $6,206.79;  all  other,  $416.72;  gross  rents,  in- 
cluding $2,400  for  company's  own  occupancy,  $4,760.04  .        .  291,234  27 
Gross  profit  on  sale  or  maturity  of  stocks  and  bonds         .       .  11,377  31 
Increase  in  liabilities  for  reinsurance        .....  66,101  61 
From  all  other  sources   ........  340  50 


Total  income  $3,382,018  53 

Ledger  assets  Dec.  31,  1920    6,634,157  27 

Total  $10,016,175  80 

Disbursements. 
Net  losses  paid:  fire,  $915,455.55;  ocean  marine,  $110,886.57; 
motor  vehicles,  $851,095.74;   inland  navigation  and  trans- 
portation,   $44,285.35;    tornado,    windstorm   and  cyclone, 
$9,918.76;  sprinkler  leakage,  $5,516.73;  riot,  civil  commotion 
and  explosion,  $208.43;  earthquake,  $398.05       .       .       .  $1,937,765  18 

Loss  adjustment  expenses       .......  53,674  74 

Agents'  compensation,  including  brokerage       ....  860,609  46 

Field  supervisory  expenses      .        .        .        .        .        .        .  821  74 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  74,594  54 

Rents  for  company's  own  occupancy   2,400  00 

Furniture  and  fixtures    .        .        .        .        .        .        •        •  215  50 

Federal  taxes   7,229  92 
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Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  $1,247  77 

Legal  expenses      .........  1,435  00 

Advertising,  subscriptions,  printing  and  stationery    .       .       .  6,125  61 

Deposit  premiums  returned    .        .        .        .        .        .        •  48,890  07 

Repairs  and  expenses  on  real  estate                       .       .       .  1,543  53 

Dividends  to  stockholders      .   200,000  00 

Gross  loss  on  sale  of  stocks  and  bonds     .....  59,547  17 

All  other  disbursements         .......  436  53 


Total  disbursements  $3,256,536  76 


Balance   $6,759,639  04 

Ledger  Assets. 

Book  value  of  real  estate       .......  $131,446  81 

Book  value  of  stocks,  $291,733.80;  bonds,  $5,062,315.76    .       .  5,354,049  56 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .  462,238  30 

Agents'  balances   811,904  37 


Total  ledger  assets   $6,759,639  04 

Non-Ledger  Assets. 

Interest  accrued  on  bonds     .......  83,080  56 

Market  value  of  stocks  and  bonds  over  book  value    .       .       .  156,235  44 


Gross  assets  $6,998,955  04 

Assets  not  admitted. 
Agents'  balances  over  three  months  due  .        .  $232  75 

Book  value  of  real  estate  over  market  value     .  1,670  76         1,903  51 

Admitted  assets  $6,997,051  53 


Liabilities. 


Unpaid  losses  and  claims: 


[n  Process  of  Incurred  but 

Adjusted.  Adjustment.  not  Reported.  Resisted. 

Fire     .       .  $52,843  00  $747,290  00  $12,000  00  $36,370  00 

Ocean  marine    41,176  00  854,430  00  7,250  00  28,465  00 

Motor  vehicles  12,881  00  344,075  00  2,250  00  15,350  00 
Inland  nav. 

and  trans.    18,866  01  556,033  00  2,250  00  5,000  00 

Tornado       .          72  00  10,437  00  - 
Hail     .       .        232  00 

Sprinkler      .           1  00  3,216  00  - 


Totals  .  $126,071  01  $2,515,481  00  $23,750  00  $85,185  00  $2,750,487  01 
Recognized  reinsurance  ........    2,054,663  01 


Balance   $695,824  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  1,250  00 
Unearned  premiums:  fire,  $924,464;  ocean  marine,  $47,191; 
motor  vehicles,  $357,757;  inland  navigation  and  transporta- 
tion, $27,415;  tornado,  windstorm  and  cyclone,  $32,979; 
sprinkler  leakage,  $8,475;  riot,  civil  commotion  and  explosion, 
$3,133;   earthquake,  $68;   effective  prior  to  Jan.  1,  1921, 

$630,238    2,031,720  00 
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Reclaimable  on  perpetual  fire  policies 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued 
Reinsurance  ...... 

Total  

Cash  capital  ..... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$1,000,000  00 
1,602,144  26 


$420,427  87 
2,000  00 
50,000  00 
1,193,685  40 

$4,394,907  27 


2,602,144  26 


$6,997,051  53 


Risks  and  Premiums. 
Fire. 


1920  advance  premiums 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$4,775  00 
767,259,947  00 

$767,264,722  00 
203,385,732  00 

$563,878,990  00 
393,192,459  00 


Premiums. 

$67  00 
6,870,059  19 

$6,870,126  19 
1,380,945  19 

$5,489,181  00 
4,086,040  00 


$170,686,531  00     $1,403,141  00 


Ocean  Marine. 


Written  during  the  year 
Expired  and  terminated 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$161,713,776  00 
157,156,124  00 

$4,557,652  00 
2,644,414  00 

$1,913,238  00 


$992,994  49 
917,618  49 

$75,376  00 
28,185  00 

$47,191  00 


Motor  Vehicles. 


Written  during  the  year 
Expired  and  terminated 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$58,879,203  00 
14,888,219  00 

$43,990,984  00 
20,752,128  00 


$2,367,342  99 
1,035,176  99 

$1,332,166  00 
616,652  00 


$23,238,856  00       $715,514  00 


Inland  Navigation  and  I'ransportation. 


$147,835,748  00 
139,031,426  00 

$8,804,322  00 
6,169,467  00 


$727,666  24 
652,731  24 

$74,935  00 
20,105  00 


Net  amount  in  force 


$2,634,855  00 


$54,830  00 
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Tornado,  Windstorm  and  Cyclone. 

Risks. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$46,437,371  00 
9,779,897  00 

$36,657,474  00 
25,038,025  00 

$11,619,449  00 


Premiums. 

$173,256  14 
31,780  14 

$141,476  00 
98,673  00 

$42,803  00 


Written  during  the  year 
Expired  and  terminated 


Hail, 


$2,990,167  00 
2,990,167  00 


$210,474  81 
210,474  81 


Written  during  the  year 
Expired  and  terminated 


Sprinkler  Leakage. 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$9,678,974  00 
3,986,254  00 

$5,692,720  00 
2,832,122  00 

$2,860,598  00 


$32,123  13 
6,704  13 

$25,419  00 
12,642  00 

$12,777  00 


Riot,  Civil  Commotion  and  Explosion. 


W^ritten  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


$26,354,179  00 
13,045,478  00 

$13,308,701  00 
10,476,394  00 

$2,832,307  00 


$39,386  83 
10,975  83 

$28,411  00 
22,221  00 

$6,190  00 


Written  during  the  year 
Expired  and  terminated 


Earthquake. 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$84,366  00 
68,200  00 


$16,166  00 
5,750  00 


$10,416  00 


$247  54 
83  54 


$164  00 
32  00 


$132  00 


In  force  Dec.  31,  1920 
Expired  and  terminated 


Effective  prior  to  Jan.  1,  1921. 


$1,239,543,256  00   $12,351,956  00 
607,267,534  00      6,688,839  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$632,275,722  00 
440,714,172  00 


^5,663,117  00 
4,135,034  00 


$191,561,550  00     $1,528,083  00 


Perpetual  risks  in  force  (not  included 
above)  $23,363,523  00       $466,015  78 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        $58,110,938  24 

Net  losses  paid  from  organization  of  company  ....  32,127,887  47 

Cash  dividends  declared  from  organization  of  company     .        .  7,815,000  00 

Dividends  declared  during  the  year  (20  per  cent)      .        .        .  200,000  00 

Par  value  of  company's  stock  owned  by  directors     .       .       .  17,790  00 

Business  in  Massachusetts  during  the  Year. 

Net  Risks            Net  Premiums          Net  Losses  Net  Losses 

Written.                Received.                Paid.  Incurred. 

Fire            .       .     $16,601,654  00  $175,127  58  $148,518  83  $162,365  33 

Ocean  marine                  147,497  00         667  66       8,901  30  4,238  15 

Motor  vehicles  .  565,443  00  12,776  37  15,021  28  16,850  25 
Inland  nav.  and  trans.         12,500  00           20  00         —7  62 

Tornado       .        .          752,572  00           95  00           26  98  26  98 

Sprinkler  leakage  .  343,858  00  324  86  2,913  41  1,628  16 
Riot,  etc.      .       .          300,000  00           52  50 


Totals   .       .     $18,723,524  00  $189,063  97  $175,374  18    $185,108  87 


THE  GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY, 
PHILADELPHIA,  PA. 

Incorporated  March  26,  1853.   Commenced  business  May  2,  1853. 
Paid-up  C.\pit.a.l,  $1,000,000. 
HENRY  M.  GRATZ,  President.  DAVIS  G.  VAUGHAN,  Secretary. 

Home  Ofice,  502  Walnut  Street. 
Income. 

Net  premiums  written:  fire,  $1,471,977.48;  tornado,  windstorm 


and  cyclone,  $32,731.64;  sprinkler  leakage,  $261.75       .       .  $1,504,970  87 

Deposit  premiums  on  perpetual  risks       .....  7,864  70 
Gross  interest  on  mortgages,  $4,619.31;    collaterals,  $75.64; 
stocks  and  bonds,  $199,878.95;  bank  deposits,  $1,505.76;  all 

other,  $39.44    206,119  10 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds         .       .  1,883  57 

Gross  increase  in  book  value  of  stocks  and  bonds      .       .       .  169,062  66 

Bonus  on  stocks  and  bonds    .......  500  00 

Premium  on  increase  in  capital       ......  275,000  00 

From  all  other  sources   ........  485  50 


Total  income  $2,165,886  40 

Ledger  assets  Dec.  31,  1920,  plus  $500,000  increase  in  capital     .    4,045,223  24 


Total  $6,211,109  64 

Disbursements. 
Net  losses  paid:  fire,  $775,922.45;  tornado,  windstorm  and  cy- 
clone, $2,058.01 ;  sprinkler  leakage,  $907.75  .       .       .       .  $778,888  21 

Loss  adjustment  expenses       .......  22,823  34 

Agents'  compensation,  including  brokerage      .       .       .       .  343,523  06 
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Agents'  allowances        ........  $4,281  25 

Field  supervisory  expenses      .......  62,440  01 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  118,803  28 

Rents   16,908  11 

Furniture  and  fixtures   2,935  79 

Maps,  including  corrections    .        .        .        .        .        .        .  4,212  30 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  44,249  60 

Federal  taxes   21,522  77 

Other  taxes,  licenses  and  fees  .       .       .       .       .       .       .  68,668  24 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  4,795  01 

Legal  expenses      .........  1,124  18 

Advertising,  subscriptions,  printing  and  stationery    .       .       .  16,384  14 

Deposit  premiums  returned    .......  30,695  23 

Dividends  to  stockholders   75,000  00 

Agents'  balances  charged  off  .        .        .               .        .        .  941  28 

Gross  loss  on  sale  of  stocks  and  bonds     .....  37,586  61 

Gross  decrease  in  book  value  of  stocks  and  bonds     .        .        .  62,547  90 

Auditing   1,737  21 

All  other  disbursements         .......  50  95 


Total  disbursements 
Balance 


$1,720,118  47 
$4,490,991  17 


Ledger  Assets. 

Mortgage  loans  on  real  estate 

Book  value  of  stocks,  $535,960;  bonds,  $3,367,300 

Cash  in  office  ...... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Bills  receivable  ...... 

Deposit  with  Philadelphia  Underwriters'  Association 

Total  ledger  assets  ..... 


$76,700  00 

3,903,260  00 

61,969  48 

145,671  40 

301,065  00 

2,125  29 

200  00 

$4,490,991  17 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $928.01;  bonds,  $37,449.99       .       38,378  00 
Reinsurance  recoverable  on  paid  losses     .....       32,474  90 


Gross  assets  $4,561,844  07 


Assets  not  admitted. 

Agents'  balances  over  three  months  due  .        .         $30,921  85 

Bills  receivable,  past  due,  taken  for  premiums  .  986  75 

Excess  of  bills  receivable,  not  past  due,  over 

unearned  premiums    .        .        .        .        .  120  91 

Book  value  of  stocks  and  bonds  over  market 
value   121,474  75 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation   200  00      153,704  26 


Admitted  assets 


$4,408,139  81 
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Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjusted.            Adjustment.  not  Reported.  Resisted. 

Fire     .        .  S149,197  35  $137,435  64  $27,843  07  $16,341  69 

Motor  vehicles     2,623  87       5,855  75  1,500  00        400  00 

Tornado               124  56         699  45  300  00 

Hail     .        .  -  727  00 

Sprinkler              153  00              -  100  00 


Totals  .  $152,098  78  $144,717  84  $29,743  07  $16,741  69  $343,301  38 
Recognized  reinsurance  .        .       .        .       .       .       .  131,184  96 


Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:   fire,  $1,052,618.98;   tornado,  windstorm 

and  cyclone,  $25,901.33;  sprinkler  leakage,  $204.26;  effective 

prior  to  Jan.  1,  1921,  $755,645.76 
Reclaimable  on  perpetual  fire  policies 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 
Contingent  commissions  or  other  charges  due  or  accrued 


Total  

Cash  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  poHcyholders 

Total  liabilities,  including  surplus 


$1,000,000  00 
881,631  14 


$212,116  42 
6,000  00 


1,834,370  33 
423,021  92 
4,000  00 
38,000  00 
9,000  00 

$2,526,508  67 

1,881,631  14 
$4,408,139  81 


Risks  and  Premiums. 
Fire. 


1920  advance  premiums 
Written  during  the  year 

Totals   .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Risks. 

$94,700  00 

239,965,545  00 

$240,060,245  00 

26,736,422  00 

$213,323,823  00 

52,262,198  00 


Premiums. 

$1,060  35 
2,496,362  68 

$2,497,423  03 
340,799  99 

$2,156,623  04 
586,600  44 


Net  amount  in  force 


Written  during  the  year 
Expired  and  terminated 


$161,061,625  00     $1,570,022  60 

Motor  Vehicles. 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$9,626,985  00 
1,925,914  00 

$7,701,071  00 
7,701,071  00 


$123,871  44 
30,375  29 

$93,496  15 
93,496  15 
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Tornado,  Windstorm  and  Cyclone. 

Risks.  Premiums. 

Written  during  tiie  year  $9,923,776  00  $40,764  26 

Expired  and  terminated  793,710  00  3,630  69 


In  force  at  end  of  year  .  .  .  .  $9,130,066  00  $37,133  57 
Reinsured  in  recognized  companies  .  923,603  00  3,914  14 


Net  amount  in  force               .       .  $8,206,463  00  $33,219  43 

Hail. 

Written  during  the  year                        .  $83,896  00  $8,758  57 

Expired  and  terminated         .               .  83,896  00  8,758  57 

Sprinkler  Leakage. 

Written  during  the  year        .       .  $72,000  00  $317  75 

Reinsured  in  recognized  companies  .        .  20,000  00  56  00 


Net  amount  in  force       .       .       .             $52,000  00  $261  75 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    ....       $484,072,070  00  $4,606,362  51 

Written  during  the  year        .       .       .          16,528,468  00  143,171  72 


Totals  $500,600,538  00     $4,749,534  23 

Expired  and  terminated         .       .       .        233,208,094  00      2,320,923  75 


In  force  at  end  of  year  .  .  .  .  $267,392,444  00  $2,428,610  48 
Reinsured  in  recognized  companies  .       .         49,196,561  00         525,691  19 


Net  amount  in  force       .       .       .       $218,195,883  00     $1,902,919  29 

Perpetual  risks  in  force  (not  included 
above)  $22,978,170  00       $470,024  35 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Di\4dends  declared  during  the  year 
Par  value  of  company 's  stock  owned  by  directors 


$33,099,486  75 
.  14,247,868  57 
.    3,719,694  02 
75,000  00 
8,900  00 


Business  in  Massachusetts  during  the  Year. 

Net  Risks            Net  Premiums          Net  Losses  Net  Losses 

Written.                Received.                Paid.  Incurred. 

Fire                   .      $7,207,159  00    $87,468  35    $50,433  55  $51,479  51 

Sprinkler  leakage  .            18,500  00           59  60         907  75  1,160  75 


Totals   .       .      $7,225,659  00    $87,527  95    $51,341  30      $52,640  26 
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GLENS  FALLS  INSURANCE  COMPANY,  GLENS  FALLS,  N.  Y. 

Incorporated  May,  1849.    Commenced  business  May,  1850. 
Paid-up  Capital,  $1,000,000. 
E.  W.  WEST,  President.  F.  M.  SMALLEY,  Secretary. 

Home  Office,  191  Glen  Street. 
Income. 

Net  premiums  written:  fire,  $4,097,474.50;  ocean  marine, 
$427,295.15;  motor  vehicles,  $1,022,833.99;  inland  navigation 
and  transportation,  $198,023.68;  tornado,  windstorm  and  cy- 
clone, $91,111.52;  hail,  $293,323.47;  sprinkler  leakage, 
$14,442.82;  riot,  civil  commotion  and  explosion,  $41,574.73; 
registered  mail,  $18,548.41   $6,204,628  27 

Gross  interest  on  mortgages,  $94,508.12;  collaterals,  $4,364.06; 
stocks  and  bonds,  $.340,187.74;  bank  deposits,  $17,198;  all 
other,  $2,904.05;  gross  rents,  including  $15,000  for  company's 
own  occupancy,  $42,111.17  . 

Agents'  balances  previously  charged  off  . 

Gross  profit  on  sale  of  stocks  and  bonds  . 

Gross  increase  in  book  value  of  stocks  and  bonds 

Foreign  exchange  ...... 

Increase  in  reserve  on  account  of  reinsurance  treaties 


Total  income  . 
Ledger  assets  Dec.  31,  1920 

Total  . 


501,273  14 
356  81 
13,994  76 
203,399  00 
5,727  41 
22,973  16 

56,952,352  55 
9,992,128  25 

$16,944,480  80 


Disbursements. 

Net  losses  paid:  fire,  $2,024,796.68;  ocean  marine,  $611,304.99; 
motor  vehicles,  $667,243.75;  inland  navigation  and  trans- 
portation, $106,805.95;  tornado,  windstorm  and  cyclone, 
$10,523.67;  hail,  $266,143.29;  sprinkler  leakage,  $2,670.51; 
riot,  civil  commotion  and  explosion,  $5,755.85;  registered  mail, 
$16,562.64   

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances  .... 

Field  supervisory  expenses 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents,  including  $15,000  for  company's  own  occupancy 

Furniture  and  fixtures  ...... 

Maps,  including  corrections  ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Stocks  and  bonds  charged  off  . 

Interest  on  funds  held  under  reinsurance  treaties 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate  ..... 


$3,711,807  33 
81,710  38 
1,413,643  74 
15,162  36 
281,980  26 
261,638  59 
24,474  05 
18,442  35 
18,622  67 
173,074  88 
103,892  59 
169,345  53 
14,113  82 
4,005  27 
98,726  62 
11,900  00 
1,405  46 
21,999  56 
10,559  62 
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Dividends  to  stockholders  .... 

Agents'  balances  charged  off  . 

Gross  loss  on  sale  of  stocks  and  bonds 

Gross  decrease  in  book  value  of  stocks  and  bonds 

Total  disbursements  .... 

Balance  ...... 

Ledger  Assets. 
Book  value  of  real  estate  .... 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral  .... 

Book  value  of  stocks,  $1,080,422;  bonds,  $5,451,692, 
Cash  in  office  ...... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Deposits  with  underwriters'  associations  . 

Total  ledger  assets  ..... 


10 


$240,000  00 

675  85 

44,999  50 

59,354  50 

$6,781,534  93 

$10,162,945  87 


$226,406  55 
1,645,935  00 
143,657  50 
6,532,114  10 
789  87 
601,721  10 
990,589  44 
21,732  31 

$10,162,945  87 


Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $23,290.90;  bonds,  $62,868.85; 
collateral  loans,  $2,979.16;  other  assets,  $963.55;  rents  due 
on  company's  property,  $22.50  ...... 

Reinsurance  recoverable  on  paid  losses     .        .        .        .  . 

Gross  assets  *  ....... 


90,124  96 
109,975  40 

$10,363,046  23 


Assets  not  admitted. 

Agents'  balances  over  three  months  due  .  .  $22,883  34 
Book  value  of  stocks  and  bonds  over  market 

value   3,442  45 

Deposits  with  underwriters'  associations  .        .  21,732  31 

Mortgages  other  than  first      ....  5,000  00 

Loan  in  excess  of  collateral     ....  792  00 


Admitted  assets 


53,850  10 
$10,309,196  13 


Unpaid  losses  and  claims 


Liabilities. 


Fire 

Ocean  marine 
Motor  vehicles 
Inland  nav. 

and  trans. 
Tornado 
Hail  . 
Sprinkler 
Reg.  mail 


.Adjusted. 

$342  95 
4,500  00 


In  Process  of 
Adjustment. 

$572,233  00 
418,942  11 
180,226  00 

34,023  00 
919  00 
94  00 
757  00 
8,291  00 


Totals  .  $4,842  95  $1,215,485  11 
Recognized  reinsurance  . 

Balance  .... 


Incurred  but 
not  Reported. 

$48,300  00 
26,903  83 
14,160  00 


365  00 


700  00 


Resisted. 

$32,470  00 
27,000  00 
19,995  00 


$90,428  83  $79,465  00  $1,390,221  89 
  305,789  53 


.  $1,084,432  36 


*  Includes  $500,000  special  reserve  under  New  York  law 
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Estimated  expenses  of  investigation  and  adjustment  of  losses  .  $11,823  00 
Unearned  premiums:  fire,  $2,740,930.23;  ocean  marine, 
$84,873.55;  motor  vehicles,  $478,728.09;  inland  navigation 
and  transportation,  $47,146.69;  tornado,  ^vdndstorm  and  cv- 
clone,  $74,241.32;  sprinkler  leakage,  $5,856.90;  riot,  civil 
commotion  and  explosion,  $15,779.92;  effective  prior  to  Jan. 

1,  1921,  $1,478,686.99;  plus  reinsurance  disallowed,  $15,950.99  4,942,194  68 

Dividends  declared  and  unpaid  to  stockholders        .        .        .  60,000  00 

Salaries,  expenses  and  accounts  due  or  accrued         .        .       .  10,000  00 

Federal,  state  and  other  taxes  due  or  accrued  ....  165,000  00 

Funds  held  under  reinsurance  treaties      .....  24,390  11 

Reserve  for  contingencies       .......  300,000  00 


Total  $6,597,840  15 

Cash  capital  $1,000,000  00 

Surplus  over  all  liabilities       ....       2,711,355  98 

Surplus  to  policyholders        ....   3,711,355  98 

Total  liabilities,  including  surplus     ....        $10,309,196  13 

Risks  and  Premiums. 

Fire.  Risks.  Premiums. 

Written  during  the  year  .  .  .  $788,175,073  00  $6,113,469  59 
Expired  and  terminated         .       .        .        166,449,801  00         451,036  19 

In  force  at  end  of  year  ....  $621,725,272  00  $5,662,433  40 
Reinsured  in  recognized  companies  .        .        165,098,441  00      1,475,073  98 


Net  amount  in  force       .       .       .       $456,626,831  00  $4,187,359  42 

Ocean  Marine. 

Written  during  the  year         .       .       .        $38,971,236  00  $672,033  06 

Expired  and  terminated         .       .       .         35,720,690  00  505,337  02 

In  force  at  end  of  year  ....         $3,250,546  00  $166,696  04 

Reinsured  in  recognized  companies  .       .             660,072  00  21,534  28 


Net  amount  in  force       .       .       .         $2,590,474  00  $145,16176 

Motor  Vehicles. 

Written  during  the  year       . .       .        .       $108,532,390  00  $1,409,684  84 

Expired  and  terminated         .       .       .         34,731,753  00  435,556  38 

In  force  at  end  of  year  .       .       .       .        $73,800,637  00  $974,128  46 

Reinsured  in  recognized  companies  .       .           2,512,999  00  16,862  07 


Net  amount  in  force       .       .       .        $71,287,638  00  $957,266  39 

Inland  Navigation  and  Transportation. 

Written  during  the  year        .       .        .        $31,020,962  00  $526,540  02 

Expired  and  terminated         .       .       .         24,652,765  00  367,413  17 

In  force  at  end  of  year  .       .       .       .         $6,368,197  00  $159,126  85 

Reinsured  in  recognized  companies  .       .           2,331,809  00  64,833  47 


Net  amount  in  force 


$4,036,388  00 


$94,293  38 
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Tornado,  Windstorm  and  Cyclone. 

Risks. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Hail 


Written  during  the  year 
Expired  and  terminated 


Written  during  the  year 
Expired  and  terminated 


Sprinkler  Leakage. 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Riot,  Civil  Commotion  and  Explosion. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Net  amount  in  force 


Registered 


Written  during  the  year 
Expired  and  terminated 


Effective  prior  to 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$39,940,004  00 
8,498,414  00 

$31,441,590  00 
5,818,294  00 

$25,623,296  00 


$6,068,754  00 
6,068,754  00 


$9,407,691  00 
3,163,042  00 

$6,244,649  00 
3,343,667  00 

$2,900,982  00 


$34,554,249  00 
15,914,757  00 

$18,639,492  00 
6,362,179  00 

$12,277,313  00 

Mail. 

$395,879,300  00 
395,879,300  00 

Jan.  1,  1921. 

$1,328,864,939  00 
485,290,368  00 

$1,814,155,307  00 
1,194,649,548  00 

$619,505,759  00 
160,193,630  00 


$459,312,129  00 

Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Stock  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (24  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


Premiuma. 

$141,614  49 
30,657  42 

$110,957  07 
17,043  39 

$93,913  68 


$441,765  24 
441,765  24 


$32,907  73 

10,308  40 

$22,599  33 

13,752  43 

$8,846  90 


$87,639  50 
45,345  00 

$42,294  50 
15,087  95 

$27,206  55 


$41,526  15 
41,526  15 


$11,887,962  06 
1,057,495  39 

$12,945,457  45 
7,827,210  76 

$5,118,246  69 
1,194,116  41 

$3,924,130  28 


$78,070,938  54 
39,180,371  52 
4,295,000  00 
300,000  00 
240,000  00 
202,770  00 


HQV  17  1922 
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Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire                         $24,523,289  00  $228,125  82  $96,694  87  $116,665  87 

Ocean  marine               2,594,913  00  48,042  18  91,035  03  99,342  32 

Motor  vehicles              4,241,690  00  41,144  69  16,111  42  17,861  42 

Inland  nav.  and  trans.       447,563  00  11,062  17  1,181  19  —4,718  89 

Tornado       .        .     —4,223,779  00  —1,665  42  —2,169  93  —2,169  93 

Sprinkler  leakage  .          271,345  00  347  20  325  59  325  59 

Riot,  etc.             .        1,347,356  00  1,926  36  - 

Registered  mail           14,704,764  00  528  05  5  36  5  36 


Totals   .        .     $43,907,141  00  $329,511  05  $203,183  53    $227,311  74 


GLOBE  INSURANCE  COMPANY  OF  PENNSYLVANIA, 
PITTSBURGH,  PA. 

Incorporated  March  27,  1862.   Commenced  business  July,  1862. 
Paid-up  Capital,  S300,000. 
a.  E.  SUCCOP,  President.  A.  H.  ECKERT,  Secretary. 

Home  Office,  216  Fourth  Avenue. 
Income. 

Net  premiums  written:  fire,  $573,437.10;  tornado,  windstorm 
and  cyclone,  $4,531.33   $577,968  43 

Gross  interest  on  mortgages,  $15,698.01;  collaterals,  $22,893.11; 
stocks  and  bonds,  $14,860.48;  bank  deposits,  $2,632.06;  all 
other,  $291.63;  gross  rents,  including  $7,500  for  company's 
own  occupancy,  $12,539.28    68,914  57 


Total  income  $646,883  00 

Ledger  assets  Dec.  31,  1920    1,327,587  05 


Total   .  $1,974,470  05 


Disbursements. 
Net  losses  paid:  fire,  $265,303.18;  tornado,  windstorm  and  cy- 


clone, $609.51    $265,912  69 

Loss  adjustment  expenses       .......  9,286  51 

Agents'  compensation,  including  brokerage       .        .        .        .  151,719  06 

Agents'  allowances        .        .        .               .        .        .        .  3,657  15 

Field  supervisory  expenses      .......  15,544  78 

Salaries  and  fees  of  directors,  officers  and  clerks               .        .  57,476  34 

Rents,  including  $7,500  for  company's  own  occupancy       .        .  8,308  99 

Furniture  and  fixtures                   .        .        .        .        .        .  719  60 

Maps,  including  corrections    .......  2,468  67 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  12,958  99 

Federal  taxes   13,304  86 

Other  taxes,  licenses  and  fees   19,501  04 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  1,600  88 
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Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate  ..... 

Dividends  to  stockholders  .... 

Gross  loss  on  maturit}'  of  bonds 

German  National  Bank  stock  charged  off 

All  other  disbursements  .... 

Total  disbursements  .... 

Balance  ...... 


$44  50 
6,142  32 
9,580  33 
2,834  92 
36,000  00 

303  12 
3,750  00 

312  73 

$621,427  48 
$1,353,042  57 


Ledger  Assets. 
Book  value  of  real  estate  .... 

Mortgage  loans  on  real  estate 
Loans  secured  by  collateral  .... 

Book  value  of  stocks,  $660;  bonds,  $328,863.89 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Deposit  with  Philadelphia  Underwriters'  Association 

Reinsurance  recoverable  on  paid  losses 

Due  on  account  of  German  National  Bank  in  liquidation 

Total  ledger  assets  ...... 


$125,608  54 

231,007  77 

305,500  00 

329,523  89 

233,727  64 

112,659  15 

200  00 

3,602  11 

11,213  47 

$1,353,042  57 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $4,047.47;  bonds, 

$3,686.88;  collateral  loans,  $501.17    8,235  52 

Market  value  of  real  estate  over  book  value     .       .       .       .  17,391  46 


Gross  assets 


.  $1,378,669  55 


Assets  not  admitted. 

Agents'  balances  over  three  months  due  .  $3,880  57 

Book  value  of  stocks  and  bonds  over  market 
value   7,481  89 

Reinsurance  recoverable  on  paid  losses     .        .  813  33 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation   200  00 


Admitted  assets 
Unpaid  losses  and  claims : 


Liabilities. 


12,375  79 
$1,366,293  76 


Fire 

Tornado 


In  Process  of 
Adjusted.  Adjustment.  Resisted. 

$28,139  18    $61,632  11  $10,625  00 
259  77           14  00 


Totals   .  $28,398  95    $61,646  11    $10,625  00    $100,670  06 

Recognized  reinsurance  ........        20,932  57 


Balance 


$79,737  49 
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Estimated  expenses  of  investigation  and  adjustment  of  losses  .  $1,030  39 
Unearned  premimns:  fire,  $414,570.66;  tornado,  windstorm  and 

cyclone,  $3,903.63;  effective  prior  to  Jan.  1,  1921,  $256,002.21; 

total,  $674,476.50;  less  recognized  reinsurance,  $13,202.90     .  661,273  60 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  1,558  10 

Federal,  state  and  other  taxes  due  or  accrued   ....  15,905  30 

Contingent  commissions  or  other  charges  due  or  accrued   .       .  4,414  21 


Total  $763,919  09 

Cash  capital  $300,000  00 

Surplus  over  all  liabilities       ....         302,374  67 

Surplus  to  policyholders         ....   602,374  67 


Total  liabilities,  including  surplus  $1,366,293  76 

Risks  and  Preaiiums. 
Fire, 

Risks.  Premiums. 

Written  during  the  year  ....  $87,594,218  00  $886,145  40 
Expired  and  terminated         ....       9,773,027  00       88,150  38 


In  force  at  end  of  year  $77,821,191  00    $797,995  02 

Reinsured  in  recognized  companies  .  .     15,574,779  00      185,294  47 


Net  amount  in  force       ....    $62,246,412  00  $612,700  55 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         ....     $1,131,165  00  $4,916  99 

Expired  and  terminated         ....          73,000  00  242  18 


In  force  at  end  of  year  $1,058,165  00       $4,674  81 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920   $151,116,634  00  $1,530,761  17 

Expired  and  terminated         ....     69,634,647  00      781,905  42 


In  force  at  end  of  year  $81,481,987  00    $748,855  75 

Reinsured  in  recognized  companies  .       .       .       6,783,728  00       46,876  23 


Net  amount  in  force       ....    $74,698,259  00  $701,979  52 
Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        $17,702,196  17 

Net  losses  paid  from  organization  of  company  ....  8,679,636  34 

Cash  dividends  declared  from  organization  of  company     .        .  1,399,000  00 

Stock  dividends  declared  from  organization  of  company     .       .  150,000  00 

Dividends  declared  during  the  year  (12  per  cent)      .        .        .  36,000  00 

Par  value  of  company's  stock  owned  by  directors     .       .       .  57,850  00 
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GLOBE  NATIONAL  FIRE  INSURANCE  COMPANY,  SIOUX  CITY,  lA. 

Incorporated  May  21,  1917.   Commenced  business  Oct.  1,  1918. 
Paid-up  Capital,  $1,000,000. 
EDD  G.  DOERFLER,  President.  GEORGE  FULTON,  Secretary. 

Home  Office,  825  Frances  Building. 
Income. 

Net  premiums  written:  fire,  $1,005,705.02;  ocean  marine, 
$24,478.26;  motor  vehicles,  $2,267.87;  inland  navigation  and 
transportation,  $9,526.89;  tornado,  windstorm  and  cyclone, 
$11,096.90;  hail,  $53,120.41;  sprinkler  leakage,  $3,784.98: 
riot,  civil  commotion  and  explosion,  $10,454.63      .        .        .  $1,120,434  96 

Gross  interest  on  mortgages,  $83,137.49;  bonds,  $12,778.25;  bank 
deposits,  $4,980.29;  all  other,  $513.99    101,410  02 

Discount  on  mortgage  loans    .......         2,326  84 


Total  income  $1,224,171  82 

Ledger  assets  Dec.  31,  1920    2,153,738  37 


Total  $3,377,910  19 

Disbursements. 
Net  losses  paid:  fire,  $436,076.12;  ocean  marine,  $166,292.50; 
motor  vehicles,  $12.20;    tornado,  windstorm  and  cyclone, 
$1,312.46;  hail,  $21,896.69;  sprinkler  leakage,  $770.65;  riot, 


civil  commotion  and  explosion,  $26.44    $626,387  06 

Loss  adjustment  expenses      .......  7,811  94 

Agents'  compensation,  including  brokerage       ....  355,725  87 

Field  supervisory  expenses     .......  6,338  58 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  24,116  88 

Rents   3,249  80 

Furniture  and  fixtures    ........  694  27 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  2,865  97 

Federal  taxes   7,015  58 

Other  taxes,  licenses  and  fees  .......  14,680  50 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  3,054  58 

Legal  expenses      .........  2,335  50 

Advertising,  subscriptions,  printing  and  stationery    .       .       .  4,623  62 

Auditing   646  59 

Investment  expense       .        .        .        .        .        .        .        .  663  85 

Decrease  in  amount  due  ceding  companies    -  .       .       .       .  30,321  91 

All  other  disbursements         .       .       .       .       .       .       .  Ill  08 


Total  disbursements  $1,090,643  58 


Balance  $2,287,266  61 

Ledger  Assets. 

Book  value  of  real  estate       .......       $5,645  48 

Mortgage  loans  on  real  estate   1,468,760  00 

Book  value  of  bonds   300,000  00 

Cash  in  oflSce   2,339  05 
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Deposits  in  trust  companies  and  banks  on  interest  . 

Agents'  balances  ......... 

Total  ledger  assets  

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $41,261.63;  bonds,  $3,079.53; 
other  assets,  $1,705.11   

Gross  assets  ......... 


$373,502  70 
137,019  38 

$2,287,266  61 


46,046  27 
$2,333,312  88 


Unpaid  losses  and  claims: 


Liabilities. 


Fire  

Ocean  marine 
Motor  vehicles 

Tornado,  windstorm  and  cyclone 

Hail  

Sprinkler  leakage  . 
Riot,  civil  commotion  and  explosion 


In  Process  of 
Adjustment. 

$26,440  61 
48,992  72 


Incurred  but 
not  Reported. 

$137,794  01 
114,290  83 
491  04 
1,057  05 
21  94 
242  52 
405  90 


Totals  $75,433  33  $254,303  29 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:  fire,  $550,964.56;  ocean  marine,  $8,238.31; 
motor  vehicles,  $1,140.51;  inland  navigation  and  transporta- 
tion, $6,304.34;  tornado,  windstorm  and  cyclone,  $8,713.96; 
sprinkler  leakage,  $2,479.48;  riot,  civil  commotion  and  explo- 
sion, $4,055.41;  effective  prior  to  Jan.  1,  1921,  $135,313.21 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 
Contingent  commissions  or  other  charges  due  or  accrued 
Due  ceding  companies  ...... 


Total  

Cash  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  pohcyholders 

Total  liabihties,  including  surplus 


$1,000,000  00 
233,530  31 


$329,736 
3,936 


62 
20 


717,209  78 
500  00 
20,000  00 
3,000  00 
25,399  97 

$1,099,782  57 


-  1,233,530  31 
.  $2,333,312  88 


Risks  and  Premiums. 


Fire. 

Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

Totals  

Expired  and  terminated  .... 


Risks. 

$137,942,239  00 


$137,942,239  00 
35,446,543  00 


Premiums. 

$1,281,399  25 
5,104  05 

$1,286,503  30 
331,220  13 


In  force  at  end  of  year 


$102,495,696  00       $955,283  17 


Written  during  the  year 
Expired  and  terminated 


Ocean  Marine. 


$4,820,200  00 
3,614,002  00 


$47,895  48 
36,911  01 


In  force  at  end  of  year 


$1,206,198  00 


$10,984  47 
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Motor  Vehicles. 

Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 


Totals   .  . 
Expired  and  terminated  . 

In  force  at  end  of  year  . 


Risks. 

$289,805  00 


$289,805  00 
71,070  00 

$218,735  00 


Inland  Navigation  and  Transportation. 
Written  during  the  year  .  $1,001,910  00 

Excess  premiums  on  account  of  reinsurance 


Totals  . 
Expired  and  terminated 

In  force  at  end  of  year 


$1,001,910  00 
224,122  00 

$777,788  00 


.  Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         .        .        .  $3,405,310  00 

Excess  premiums  on  account  of  reinsurance 


Totals  . 
Expired  and  terminated 

In  force  at  end  of  year 


$3,405,310  00 
644,700  00 

$2,760,610  00 


Written  during  the  year 
Expired  and  terminated 


Hail. 


$655,931  00 
655,931  00 


Sprinkler  Leakage. 


Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

Totals  ...... 

Expired  and  terminated         .        .  . 

In  force  at  end  of  vear  .... 


$1,275,673  00 


$1,275,673  00 
283,407  00 

$992,266  00 


Riot,  Civil  Commotion  and  Explosion. 


Written  during  the  year 
Expired  and  terminated 


$4,202,696  00 
1,498,756  00 


In  force  at  end  of  year 


$2,703,940  00 
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Effective  prior  to  Jan.  1,  1921. 

Risks, 

In  force  Dec.  31,  1920  .... 
Written  during  the  year 
Excess  premiums  on  account  of  reinsurance 

Totals  

Expired  and  terminated 

In  force  at  end  of  year  .... 


$109,960,507  00 
10,321,850  00 

$120,282,357  00 
82,862,287  00 


$37,420,070  00 

Miscellaneous^ 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  .... 
Par  value  of  company's  stock  owned  by  directors 

Business  in  Massachusetts  during  the  Year. 


Fire  . 
Ocean  marine 
Motor  vehicles 
Inland  nav.  and  trans. 
Tornado 

Sprinkler  leakage  . 
Riot,  etc. 

Totals  . 


Net  Risks 
Written. 

5,566,433  00 
97,451  00 
65,227  00 

139,161  00 
95,804  00 
86,710  00 

155,280  00 


Net  Premiums 
Received. 

$44,224  91 
1,291  29 
281  37 
1,785  82 
13  76 
148  98 
232  60 


Net  Losses 
Paid. 

$28,101  06 


3  46 


Premiums. 

$960,684  11 
69,783  52 
3,261  35 

$1,033,728  98 
720,746  94 

$312,982  04 


;3,150,817  57 
1,356,869  27 
163,208  00 


Net  Losses 
Incurred. 

$24,903  06 
150  00 


00 
46 


$4,206,066  00    $47,978  73    $28,104  52      $25,061  52 


THE  GLOBE  AND  RUTGERS  FIRE  INSURANCE  COMPANY, 
NEW  YORK,  N.  Y. 

Incorporated  Feb.  9,  1899.   Commenced  business  Feb.  9,  1899. 
Paid-up  Capital,  $700,000. 

J.  H.  MULVEHILL,  1 
W.  L.  LINDSAY, 

E.  C.  JAMESON,  President.  W^  H^^  P\UTjfscfN  '  Secretaries. 

H.'  S.' THOMPSON, 
J.  D.  LESTER,  J 

Home  Office,  111  William  Street. 
Income. 

Net  premiums  written:  fire,  $15,825,094.65;  ocean  marine, 
$2,436,201.75;  motor  vehicles,  $988,422.53;  aircraft,  $841.08; 
inland  navigation  and  transportation,  $4,044,695.37;  tornado, 
windstorm  and  cyclone,  $289,615.45;  hail,  $387,029.09; 
sprinkler  leakage,  $19,022.11;  riot,  civil  commotion  and  ex- 
plosion, $211,999.70;  earthquake,  $4,285.10;  flood,  $2,318.75  $24,209,525  58 

Gross  interest  on  mortgages,  $20,365.50;   stocks  and  bonds, 

$1,905,218.61;  bank  deposits,  $48,306.26     ....    1,973,890  37 

Gross  profit  on  sale  of  bonds  .......      104,487  78 

Total  income  $26,287,903  73 

Ledger  assets  Dec.  31,  1920    39,985,553  47 


Total 


$66,273,457  20 
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Disbursements. 
Net  losses  paid:  fire,  $8,561,453.78;  ocean  marine,  $3,110,162.23; 
motor  vehicles,  $1,056,855.73;  inland  navigation  and  trans- 
portation, $1,879,381.45;  tornado,  windstorm  and  cvclone, 
$92,235.60;  hail,  $261,087.24;  sprinkler  leakage,  $4,374.25; 
riot,  civil  commotion  and  explosion,  $10,689.33;  earthquake, 


$88,642.87;  flood,  $35,838.65  . 

$15,100,721 

13 

Loss  adjustment  expenses  .... 

233,054 

75 

Agents'  compensation,  including  brokerage 

.  4,354,152 

40 

Agents'  allowances  ..... 

69,327 

98 

Field  supervisory  expenses  .... 

49,011 

60 

Salaries  and  fees  of  directors,  officers  and  clerks 

632,934 

37 

rtents  ........ 

71Q 

Furniture  and  fixtures  ..... 

14,219 

19 

Maps,  including  corrections  .... 

1  A  A7Q 
11,0/0 

oz 

Inspections,  survej^s,  underwriters'  boards  and  tariff 

associations  206,824 

86 

Federal  taxes  ...... 

201,224 

76 

Other  taxes,  licenses  and  fees  .... 

.  353,522 

40 

Postage,  telegraph,  telephone,  exchange  and  express 

17,824 

59 

Legal  expenses  ...... 

20,368 

39 

Advertising,  subscriptions,  printing  and  stationery 

50,695 

83 

Borrowed  money  repaid  ... 

75,000 

00 

Interest  on  borrowed  money  .... 

.  373,051 

96 

Dividends  to  stockholders  .... 

.  420,000 

00 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds 

.  1,415,086 

44 

Auditing      .  . 

7,000 

00 

Total  disbursements  .... 

$23,664,413 

79 

Balance  ...... 

$42,609,043 

41 

Ledger  Assets. 
Mortgage  loans  on  real  estate  ..... 

Loans  secured  bv  collateral  ...... 

Book  value  of  stocks,  $10,609,878.48;  bonds,  $21,553,946.30 
Cash  in  office  ........ 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ........ 

Total, ledger  assets  ....... 


$307,300  00 
25,000  00 
32,163,824  78 
50,540  59 
68,877  99 
1,924,712  75 
8,068,787  30 


$42,609,043  41 


Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $8,687.93;  bonds,  $342,735.64  .      351,423  57 

Market  value  of  stocks  and  bonds  over  book  value   .       .  .   3,965,007  53 

Reinsurance  recoverable  on  paid  losses     .        .        .        .  .        27,761  73 

Gross  assets                                                       .  $46,953,236  24 


Assets  not  admitted. 
Agents'  balances  over  three  months  due  . 

Admitted  assets  ..... 


.  316,176  43 
$46,637,059  81 
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Liabilities. 


Unpaid  losses  and  claims : 


Adjusted. 

In  Process  of 
Adjustment. 

Incurred  but 
not  Reported. 

Resisted. 

Fire 

$768,996 

$3,068,188 

$150,000 

$118,064 

Ocean  marine 

635,993 

1,782,981 

75,000 

50,000 

Motor  vehicles 

23,792 

95,166 

Inland  nav. 

and  trans. 

194,612 

548,839 

25,000 

10,000 

Tornado 

7,774 

49,599 

Hail  . 

11,640 

294,006 

Riot,  etc. 

21,350 

Totals  .  $1,642,807  $5,860,129  $250,000  $178,064  $7,931,000  00 
Recognized  reinsurance  ........    1,251,347  00 


Balance         .        .   $6,679,653  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  25,000  00 
Unearned  premiums:  fire,  $12,538,977.09;  ocean  marine, 
$1,340,949.78;  motor  vehicles,  $672,317.25;  aircraft,  $363.82; 
inland  navigation  and  transportation,  $1,401,768.83;  tornado, 
windstorm  and  cyclone,  $283,763.90;  hail,  $421.06;  sprinkler 
leakage,  $10,353.86;  riot,  civil  commotion  and  explosion, 
$134,735.25;  earthquake,  $5,831.60;  flood,  $659.38;  effective 

prior  to  Jan.  1,  1921,  $1,960,374.13    18,350,515  95 

Salaries,  expenses  and  accounts  due  or  accrued  25,000  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  1,260,000  00 

Contingent  commissions  or  other  charges  due  or  accrued           .  472,375  94 

Borrowed  money   4,695,000  00 


Total  $31,507,544  89 

Cash  capital  $700,000  00 

Surplus  over  all  liabilities       ....     14,429,514  92 

Surplus  to  poHcyholders         ....   15,129,514  92 


Total  liabilities,  including  surplus     ....        $46,637,059  81 


Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year                .       .    $3,181,354,912  00  $27,702,411  75 

Excess  premiums  on  account  of  reinsurance                      -  4,855,849  30 


Totals  $3,181,354,912  00    $32,558,261  05 

Expired  and  terminated  .        .       .        .        454,294,219  00      6,490,497  90 


In  force  at  end  of  year  ....  $2,727,060,693  00  $26,067,763  15 
Reinsured  in  recognized  companies  .        .        259,645,098  00       2,990,100  85 


Net  amount  in  force 


$2,467,415,595  00 


$23,077,662  30 
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Ocean  Marine. 


Written  during  the  year 
Expired  and  terminated 

Risks. 

$629,835,333  00 
503,926,901  00 

Premiums. 

$3,803,548  08 
1,305,875  70 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$125,908,432  00 
929,418  00 

$2,497,672  38 
38,826  84 

Net  amount  in  force 

$124,979,014  00 

$2,458,845  54 

Motor  Vehicles. 

Written  during  the  vear         .               .        $51,570,933  00 
Expired  and  terminated         .        .                   7,530,805  00 

$1,452,186  13 
102,141  94 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$44,040,128  00 
3,318,250  00 

$1,350,044  19 
^  4-00  fiS 

Net  amount  in  force 

$40,721,878  00 

$1,344,634  51 

Aircraft. 

Written  during  the  year 
Expired  and  terminated 

$15,000  00 

$841  08 
113  44 

In  force  at  end  of  year  .... 

$15,000  00 

$727  64 

Inland  Navigation  and  Transportation. 
Written  during  the  year                             $851,678,648  00 
Expired  and  terminated                                634,201,439  00 

$4,828,931  86 
2,024,990  38 

In  force- at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$217,477,209  00 
80,508  00 

$2,803,941  48 
403  83 

Net  amount  in  force 

$217,396,701  00 

$2,803,537  65 

Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year         .        .        .        $73,019,322  00 
Expired  and  terminated         .        .        .           9,382,259  00 

$601,069  29 
35,767  16 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$63,637,063  00 
10,349,091  00 

$565,302  13 
Q4-  '^97  09 

Net  amount  in  force 

$53,287,972  00 

$470,975  11 

Hail. 

Written  during  the  year 
Expired  and  terminated 

$8,323,172  00 
8,107,782  00 

$430,217  27 
429,700  00 

In  force  at  end  of  year  .... 

$215,390  00 

$517  27 

Sprinkler  Leakage. 
Written  during  the  year         .        .                 $7,094,166  00 
Expired  and  terminated         .        .        .           1,885,531  00 

$26,382  35 
7,094  81 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$5,208,635  00 
456,000  00 

$19,287  54 
1,223  92 

Net  amount  in  force 

$4,752,635  00 

$18,063  62 
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Riot,  Civil  Commotion  and  Explosion. 


Written  during  the  year 
Expired  and  terminated 

Risks. 

$200,317,316  00 
120,866,534  00 

Premiums. 

$360,498  32 
80,831  61 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

$79,450,782  00 
15,302,431  00 

$279,666  71 
45,422  35 

Net  amount  in  force 

$64,148,351  00 

$234,244  36 

Earthquake. 

Written  during  the  year         .       .        .          $4,353,900  00 
Reinsured  in  recognized  companies  .        .               15,000  00 

$10,833  81 
42  00 

Net  amount  in  force 

$4,338,900  00 

$10,791  81 

Written  during  the  year 
Expired  and  terminated 

Flood. 

$332,750  00 
280,000  00 

$2,318  75 
1,000  00 

In  force  at  end  of  year  . 

$52,750  00 

»Ipi,olo  #0 

Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....    $2,643,810,062  00 
Expired  and  terminated         .        .       .      2,097,628,189  00 

$30,939,494  24 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

$546,181,873  00 
80,776,915  00 

$6,589,294  14 
1,357,960  50 

Net  amount  in  force 

$465,404,958  00 

$5,231,333  64 

Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Stock  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (60  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$159,856,604  79 
84,452,347  73 
3,697,978  00 
200,000  00 
420,000  00 
563,900  00 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 

Net  Premiums 
Received. 

Net  Losses 
Paid. 

Net  Losses 
Incurred. 

Fire     .  . 

$41,759,724 

00 

$436,529  43 

$242,096  25 

$262,146 

17 

Ocean  marine 

4,390,290 

00 

62,170  09 

42,565  36 

66,390 

13 

Motor  vehicles 

3,568,966 

00 

94,974  04 

82,873  32 

91,873 

32 

Aircraft 

62  50 

Inland  nav.  and  trans. 

1*2,488,986 

00 

100,014  01 

24,311  61 

27,211 

61 

Tornado 

147,707 

00 

634  67 

Hail  . 

657,930 

00 

68,647  42 

53,750  55 

60,101 

55 

Sprinkler  leakage  . 

618,750 

00 

859  29 

3,905  15 

3,905 

15 

Riot,  etc. 

—376,516 

00 

—228  60 

Totals  . 

$63,255,837 

00 

$763,662  85 

$449,502  24 

$511,627 
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GRAIN  DEALERS  NATIONAL  MUTUAL  FIRE  INSURANCE 
COMPANY,  INDIANAPOLIS,  IND. 

Incorporated  Dec.  24,  1902.   Commenced  business  Dec.  24,  1902. 
J.  W.  McCORD,  President.  C.  A.  McCOTTER,  Secretary. 

Home  Office,  812  Board  of  Trade  Building. 
Permanent  fund  $300,000  00 

Income. 

Net   premiums   written:    fire,   $217,543.91;    motor  vehicles, 
$11,919.47;    tornado,  windstorm  and  cyclone,  $10,971.86; 


riot,  civil  commotion  and  explosion,  $3,257.97       .        .        .  $243,693  21 
Gross  interest  on  mortgages,  $32,927.44;    bonds,  $56,261.18; 

bank  deposits,  $2,063.18    91,251  80 

Gross  profit  on  sale  or  maturity  of  bonds         .        .        .        .  1,031  65 

Gross  increase  in  book  value  of  bonds      .....  3,741  28 

Assessments   196,410  02  . 


Total  income  $536,127  96 

Ledger  assets  Dec.  31,  1920    1,731,237  44 


Total  $2,267,365  40 

Disbursements. 
Net  losses  paid:  fire,  $445,828.86;  motor  vehicles,  $12,032.31; 

tornado,  windstorm  and  cyclone,  $4,248.21    ....  $462,109  38 

lioss  adjustment  expenses      .......  3,619  34 

Agents'  compensation,  including  brokerage      ....  31,539  07 

Agents'  allowances        ........  1,500  00 

Field  super\asory  expenses   61,287  87 

Salaries  and  fees  of  directors,  officers  and  clerks       .       .       .  84,984  70 

Rents   5,877  60 

Furniture  and  fixtures    .   7,122  88 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  10,322  65 

Federal  taxes       '   6,341  20 

Other  taxes,  licenses  and  fees   19,967  89 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  4,170  57 

Legal  expenses      .........  1,374  10 

Advertising,  subscriptions,  printing  and  stationery    ...  9,318  19 

Gross  loss  on  sale  or  maturity  of  bonds    .....  2,045  00 

Gross  decrease  in  book  value  of  bonds     .       .       .       .       .  1,787  60 

Investment  expense       ........  1,356  66 

All  other  disbursements         .        .        .        .        .        .        .  1  89 


Total  disbursements  $714,726  59 


Balance  $1,552,638  81 

Ledger  Assets. 

Mortgage  loans  on  real  estate         ......    $551,150  00 

Book  value  of  bonds   902,381  00 

Deposits  in  trust  companies  and  banks  not  on  interest      .       .       29,679  58 


416       GRAIN  DEALERS  NATIONAL  MUTUAL  FIRE  INSURANCE  CO. 


Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances   .        .  .        .  . 

Uncollected  assessments  .... 


Total  ledger  assets 


.      $50,029  76 
19,113  95 
284  52 

.  $1,552,638  81 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  $22,147.61;  bonds, 

$12,663.79;  other  assets,  $33.08   

Market  value  of  bonds  over  book  value  ..... 


Gross  assets  . 

Unpaid  losses  and  claims: 

Fire     .  . 
Motor  vehicles 

Tornado,  windstorm  and  cyclone 


34,844  48 
12,608  41 

$1,600,091  70 


Liabilities. 


In  Process  of 
Adjustment. 

$8,891  30 
67  75 
221  25 


Incurred  but 
not  Reported. 

$200  00 
965  00 
125  00 


Totals   .  .        .        .       S9,180  30      $1,290  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:  fire,  $392,470;  motor  vehicles,  $5,737.38; 
tornado,  windstorm  and  cj^clone,  $23,855.08;  riot,  civil  commo- 
tion and  explosion,  $4,439.60  .... 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 
Contingent  commissions  or  other  charges  due  or  accrued 
Assessments  paid  in  advance  ..... 
Interest  paid  in  advance  ..... 
Reserve  for  contingencies  ..... 


Total  

Surplus  to  policyholders  .... 

Total  liabilities,  including  surplus 

Risks  and  Premiums. 


Fire 


In  force  Dec.  31,  1920 
Written  during  the  year 

Totals  . 
Expired  and  terminated 

In  force  at  end  of  year  , 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  . 
Expired  and  terminated 


Motor  Vehicles 


Risks. 

$72,746,866  00 
50,958,806  00 


$10,470  30 
100  00 


426,502  06 

2,779  21 

12,130  56 

1,674  45 

7,427  77 

105  11 

175,000  00 

$636,189  46 
963,902  24 

$1,600,091  70 


Premiums. 

$879,501  44 
539,573  75 


$123,705,672  00  $1,419,075  19 
57,775,104  00      634,135  20 


$65,930,568  00    $784,939  99 


$1,888,352  00  $10,849  75 
3,304,148  00        14,314  41 


$5,192,500  00  $25,164  16 
2,744,292  00        13,689  40 


In  force  at  end  of  year 


$2,448,208  00      $11,474  76 
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Tornado,  W indstorm  and  Cyclone. 

Risks. 


In  force  Dec.  31,  1920 
Written  during  the  year 

Totals  . 
Expired  and  terminated 

In  force  at  end  of  year 


$19,078,318  00 
8,602,413  00 

$27,680,731  00 
5,405,579  00 


Riot,  Civil  Commotion  and  Explosion. 


In  force  Dec.  31,  1920 
Written  during  the  year 

Totals  . 
Expired  and  terminated 

In  force  at  end  of  year 


$792,150  00 
1,199,150  00 

$1,991,300  00 
413,400  00 


Miscellaneous. 
Net  premiums  and  assessments  received  from  organization  of 

company  .......... 

Net  losses  paid  from  organization  of  company  .... 

Assessments  laid  during  the  year  on  deposit  notes  or  contingent 

premiums  .......... 

Contingent  premium  equal  to  cash  premium. 


Premiums. 

$41,550  62 
16,956  94 

$58,507  56 
10,797  39 


$22,275,152  00      $47,710  17 


$3,037  38 
3,613  26 

$6,650  64 
768  77 


$1,577,900  00       $5,881  87 


Business  in  Massachusetts  during  the  Year. 


Fire 


Net  Risks 
Written. 

$178,927  00 


Net  Premiums 
Received. 

$9,252  67 


Net 
Paid. 

$5,888  44 


$5,510,290  33 
2,660,786  21 

196,410  02 


Net  Losses 
Incurred. 

$5,763  23 


GRANITE  STATE  FIRE  INSURANCE  COMPANY, 
PORTSMOUTH,  N.  H. 

Incorporated  July  17,  1885.   Commenced  business  Nov.  12,  1885. 

Paid-up  Capital,  $200,000. 

FRANK  E.  martin,  ] 
JOHN  W.  EMERY, 

JOHN  H.  BARTLETT,  President.  WILLIAM  B.  BURPEE,  Secretaries. 

GEORGE  A.  FRENCH,  | 
CHARLES  E.  CHASE,  J 

Home  Office,  1^6  Congress  Street, 
Income. 

Net  premiums  written:  fire,  $999,363.83;  tornado,  windstorm 
and  cyclone,  $1,540.59;  sprinkler  leakage,  $37.65;  riot,  civil 


commotion  and  explosion,  $473.26  .....  $1,001,415  33 
Gross  interest  on  mortgages,  $3,090.70;    stocks  and  bonds, 

$67,181.83;  bank  deposits,  $3,984.82    74,257  35 

Gross  increase  in  book  value  of  bonds      .....         8,012  85 


Total  income  $1,083,685  53 

Ledger  assets  Dec.  31,  1920    2,016,228  79 


Total  ^       .  $3,099,914  32 
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Disbursements. 
Net  losses  paid:   fire,  $596,994.08;   tornado,  windstorm  and 

cyclone,  $725.38;  sprinkler  leakage,  $25.78  . 
Loss  adjustment  expenses  ..... 

Agents'  compensation,  including  brokerage 
Agents'  allowances  ...... 

Field  supervisory  expenses  ..... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents  ......... 

Furniture  and  fixtures  ...... 

Maps,  including  corrections  ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ....... 

Other  taxes,  licenses  and  fees  ..... 

Postage,  telegraph,  telephone,  exchange  and  express  . 
Legal  expenses  ....... 

Advertising,  subscriptions,  printing  and  stationery 
Dividends  to  stockholders  ..... 

Gross  loss  on  sale  of  bonds  ..... 

Gross  decrease  in  book  value  of  bonds 

Total  disbursements  ..... 

Balance  

Ledger  Assets. 
Mortgage  loans  on  real  estate  .... 

Book  value  of  stocks,  $138,045.75;  bonds,  $1,565,850 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

.  Total  ledger  assets  ........ 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $1,706;  bonds,  $21,068.66 
Reinsurance  recoverable  on  paid  losses     .        .        .  . 

Gross  assets  ......... 


$597,745  24 

6,524  57 

235,439  12 

10,585  71 


06 
20 
66 
90 
30 
24 
42 


34,437 

54,621 
8,629 
670 
1,654 

23,037 

17,847 

31,891  02 
3,359  53 
1,965  09 

10,498  02 

28,000  00 
3,420  00 
4,871  31 

$1,075,197  39 

$2,024,716  93 


$51,600  00 
1,703,895  75 
4,727  68 
119,984  61 
144,508  89 

$2,024,716  93 


22,774  66 
1,710  20 

$2,049,201  79 


Assets  not  admitted. 
Agents'  balances  over  three  months  due  . 
Overdue  and  accrued  interest  on  bonds  in  default 
Book  value  of  stocks  and  bonds  over  market 
value  ....... 

Admitted  assets  ..... 


$984  67 
1,113  75 

96,086  75       98,185  17 


$1,951,016  62 


Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of 

Adjusted.  Adjustment.       not  Reported.  Resisted. 

Fire  .  .  $43,164  50  $128,212  85  $16,183  00  $12,755  00 
Recognized  reinsurance  ........ 


Incurred  but 
not  Reported. 


$200,315  35 
69,051  83 


Balance        .  $131,263  52 
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Estimated  expenses  of  investigation  and  adjustment  of  losses     .  $1,000  00 
Unearned  premiums:    fire,  $643,080.08;    tornado,  windstorm 
and  cyclone,  $1,283.80;  sprinkler  leakage,  $24.38;  riot,  civil 
commotion  and  explosion,  $254.76;  effective  prior  to  Jan.  1, 

1921,  $377,605.27    1,022,248  29 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  4,570  39 

Federal,  state  and  other  taxes  due  or  accrued   ....  50,000  00 

Contingent  commissions  or  other  charges  due  or  accrued  10,000  00 

Reserve  for  contingencies       .       .       .       .       .       .       .  60,000  00 


Total  $1,279,082  20 

Cash  capital  $200,000  00 

Surplus  over  all  liabilities       ....         471,934  42 

Surplus  to  polic\^holders        ....   671,934  42 


Total  liabilities,  including  surplus   $1,951,016  62 

Risks  and  Premiums. 

Fire.                    Risks.  Premiums. 

Written  during  the  year         .        .        .       $150,382,787  00  $1,772,043  93 

Expired  and  terminated         .        .        .          28,962,705  00  329,861  77 


In  force  at  end  of  year  ....  $121,420,082  00  $1,442,182  16 
Reinsured  in  recognized  companies  .       .         36,030,702  00        452,480  43 


Net  amount  in  force       .       .       .        $85,389,380  00  $989,701  73 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         .        .        .          $1,174,150  00  $5,122  00 

Expired  and  terminated         .        .        .              250,714  00  1,076  32 


In  force  at  end  of  year  .       .       .       .  $923,436  00  $4,045  68 

Reinsured  in  recognized  companies  .       .  384,573  00  2,505  09 


Net  amount  in  force       .       .        .  $538,863  00  $1,540  59 
Sprinkler  Leakage. 

Written  during  the  year                .  $59,560  00  $123  96 

Expired  and  terminated         .        .        .  22,131  00  87  24 


In  force  at  end  of  year  ....             $37,429  00  $36  72 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year         .               .            $296,224  00  $703  92 

Expired  and  terminated         .        .        .              118,204  00  265  89 


In  force  at  end  of  year  ....            $178,020  00  $438  03 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    ....       $240,029,414  00  $2,794,166  74 

Expired  and  terminated         .        .        .        120,647,191  00  1,427,138  47 


In  force  at  end  of  year  ....  $119,382,223  00  $1,367,028  27 
Reinsured  in  recognized  companies  .        .  27,897,502  00         336,072  61 


Net  amount  in  force       .       .       .        $91,484,721  00     $1,030,955  66 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company  .  $18,416,039  83 
Net  losses  paid  from  organization  of  company  ....  10,382,679  13 
Cash  dividends  declared  from  organization  of  company  .  .  526,000  00 
Dividends  declared  during  the  year  (14  per  cent)  .  .  .  28,000  00 
Par  value  of  company's  stock  owned  by  directors      .        .        .        64,400  00 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire  .  .  .  $6,721,041  00  S86,915  42  $55,364  48  $58,127  26 
Tornado       .       .  13,997  00  1  52 

Riot,  etc.      .       .  11,843  00  45  96 


Totals   .       .      $6,746,881  00    $86,962  90    $55,364  48      $58,127  26 


GREAT  AMERICAN  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  May  17,  1911.   Commenced  business  May  17,  1911. 
Paid-up  Capital,  $10,000,000. 

CHARLES  G.  SMITH.  President.  AlS^NDER^R^PHILLIPS.  }  Secretaries. 

Home  Office,  1  Liberty  Street. 
Income. 

Net  premiums  written:  fire,  $14,236,813.41;  ocean  marine, 
$416,877.17;  motor  vehicles,  $1,942,920.07;  inland  navigation 
and  transportation,  $325,563.98;  tornado,  windstorm  and 
cyclone,  $526,664.64;  hail,  $602,147.70;  sprinkler  leakage, 
$24,792.79;  riot,  civil  commotion  and  explosion,  $50,429.07; 

earthquake,  $436.55   $18,126,645  38 

Gross  interest  on  mortgages,  $1,216.74;  collaterals,  $919.01; 
stocks  and  bonds,  $2,102,588.23;  bank  deposits,  $55,279.11; 

all  other,  $8,248.89;  gross  rents,  $1,742.75    2,169,994  73 

Agents'  balances  previously  charged  off  .  .  .  .  .  3,347  13 
Gross  profit  on  sale  or  maturity  of  stocks  and  bonds  .        20,677  54 

Premiums  held  for  other  companies         .....         8,051  18 


Total  income  $20,328,715  96 

Ledger  assets  Dec.  31,  1920   44,814,461  24 


Total  $65,143,177  20 

Disbursements. 
Net  losses  paid:  fire,  $8,212,771.72;  ocean  marine,  $662,727.92; 
motor  vehicles,  $1,488,285.61;  inland  navigation  and  trans- 
portation, $205,252.73;  tornado,  windstorm  and  cyclone, 
$183,532.65;  hail,  $395,932.03;  sprinkler  leakage,  $7,055.81; 
riot,  civil  commotion  and  explosion,  $2,904.83       .        .        $11,158,463  30 
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Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 
Agents'  allowances  ..... 

Field  super\dsory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents  ........ 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Repairs  and  expenses  on  real  estate 

Dividends  to  stockholders  .... 

Agents'  balances  charged  off  . 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds 

Premiums  held  for  other  companies 

Total  disbursements  .... 

Balance  ...... 


associations 


$294,245  81 

4,092,491  31 

49,377  34 

669,091  00 

1,333,205  29 

108,101  31 

34,627  27 

26,499  97 

506,287  60 

196,090  28 

604,910  12 

53,559  98 

12,345  78 

332,915  66 

166  46 

1,600,000  00 

652  90 

1,116,442  71 

36,294  50 

$22,225,768  59 

$42,917,408  61 


Ledger  Assets. 
Mortgage  loans  on  real  estate  ..... 

Book  value  of  stocks,  $11,501,145.96;  bonds,  $26,831,917.77 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Bills  receivable  ....... 

Total  ledger  assets  ...... 


$20,000  00 
38,333,063  73 
24,525  60 
408  13 
1,493,770  71 
2,868,575  46 
177,064  98 

$42,917,408  61 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $550;  bonds,  $337,539;  other 

assets,  $227.38    338,316  38 

Market  value  of  stocks  and  bonds  over  book  value    .        .        .  236,228  47 

Reinsurance  recoverable  on  paid  losses    .....  50,134  12 


Gross  assets  * 


$43,542,087  58 


Assets  not  admitted. 
Agents'  balances  over  three  months  due  . 
Bills  receivable,  past  due,  taken  for  premiums  . 
Excess  of  bills  receivable,  not  past  due,  over 
unearned  premiums    .        .        .  . 

Admitted  assets  ..... 


$117,736  83 
22,305  26 

4,386  92      144,429  01 


$43,397,658  57 


*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  $310,334.71,  which  do  not  enter 
into  or  form  any  part  of  the  as.sets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is 
attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to 
the  reinsurance  liability,  the  entire  sum  consbting  of  "unearned  premiums." 

The  assets  include  $1,000,000  special  reserve  held  under  New  York  law. 
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Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of        Incurred  but 
Adjusted.  Adjustment.        not  Reported.  Resisted. 

Fire     .       $226,685  00  $2,733,373  04  $200,000  00  $117,505  00 


Ocean  marine 
Motor  veh.     144,855  00 
Inland  nav 
and  trans 


Tornado 
Hail  . 
Sprinkler 
Riot,  etc. 


984  00 
570  00 

29  00 


380,958  00 
334,016  00 

48,062  00 
25,891  00 
6,226  00 
4,407  00 
384  00 


170,000 
24,000 


00 
00 


24,815  00 
19,185  00 


5,000  00 
1,000  00 


Totals  $373,123  00  $3,533,317  04  $400,000  00  $161,505  00  $4,467,945  04 
Recognized  reinsurance  ........    1,079,690  09 


1,388,254  95 
55,000  00 


Balance  ........ 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned    premiums:     fire,    $9,234,756.93;     ocean  marine, 
$106,539.59;  motor  vehicles,  $898,000.21;  inland  navigation 
and  transportation,  $57,995.94;  tornado,  windstorm  and  cj^- 
clone,  $456,987.16;  sprinkler  leakage,  $20,157.80;  riot,  civil 
commotion  and  explosion,   $28,086.40;    earthquake,  $199; 
effective    prior    to    Jan.    1,    1921,    $5,734,579.31;  total, 

$16,537,302.34;  less  recognized  reinsurance,  $22,410.05  .        .  16,514,892  29 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  79,562  38 

Federal,  state  and  other  taxes  due  or  accrued   ....  450,000  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  '  100,000  00 

Premiums  held  for  other  companies         .        .        .        .        .  8,051  18 

Other  liabilities   1,785  37 

$20,597,546  17 


Total  

Cash  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$10,000,000  00 
12,800,112  40 


22,800,112  40 
$43,397,658  57 


Risks  and  Premiums. 


Fire. 

1920  advance  premiums 
Written  during  the  year 
Excess  premiums  on  account  of  reinsurance 


Risks. 

$15,875,547  00 
2,863,028,518  00 


Premiums. 

$99,101  41 
24,802,880  04 
52,888  44 


Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


,878,904,065  00  $24,954,869  89 
640,464,329  00      5,590,428  17 


,238,439,736  00 
698,623,053  00 


19,364,441  72 
5,004,668  81 


Net  amount  in  force       .       .       .    $1,539,816,683  00    $14,359,772  91 
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Ocean  Marine. 

Risks. 

Written  during  the  year                        .        $51,032,666  00 
Expired  and  terminated                .        .          40,301,921  00 

Premiums. 

$1,007,856  30 
788,865  12 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$10,730,745  00 
633,919  00 

$218,991  18 
36,230  38 

Net  amount  in  force 

$10,096,826  00 

$182,760  80 

Motor  Vehicles. 

Written  during  the  year                .        .       $125,364,140  00 
Expired  and  terminated                .        .          37,237,398  00 

$2,797,307  64 
958,732  29 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$88,126,742  00 
4,231,652  00 

$1,838,575  35 
45,765  33 

Net  amount  in  force 

$83,895,090  00 

$1,792,810  02 

Inland  Navigation  and  Transportation. 
Written  during  the  year         .        .        .        $46,071,044  00 
Expired  and  terminated         .        .        .          36,040,864  00 

$596,070  75 
395,772  77 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$10,030,180  00 
4,154,177  00 

$200,297  98 
84,703  12 

Net  amount  in  force 

$5,876,003  00 

$115,594  86 

Tornado,  Wiridstorm  and  Cyclone. 
Written  during  the  year         .        .        .       $162,290,101  00 
Expired  and  terminated         .        .        .          19,626,467  00 

$683,903  75 
75,255  59 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$142,663,634  00 
10,858,180  00 

$608,648  16 
22,743  31 

Net  amount  in  force 

$131,805,454  00 

$585,904  85 

Written  during  the  year 
Expired  and  terminated 

Hail. 

$8,196,866  00 
8,196,866  00 

$701,147  87 
701,147  87 

Sprinkler  Leakage. 
Written  during  the  year         .        .        .        $21,444,075  00 
Expired  and  terminated         .        .        .           4,043,696  00 

$49,467  51 
11,326  73 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$17,400,379  00 
4,394,788  00 

$38,140  78 
6,236  63 

Net  amount  in  force 

$13,005,591  00 

$31,904  15 
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Riot,  Civil  Commotion  and  Explosion. 

Risks. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$42,109,046  00 
10,163,946  00 

$31,945,100  00 
7,714,444  00 

$24,230,656  00 


Premiuma. 

$99,285  74 
26,861  60 


$72,424  14 
19,076  39 

$53,347  75 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  vear 


Earthquake. 


$183,200  00 
32,100  00 

$151,100  00 


$479  75 
81  75 


$398  00 


Ejfedive  prior  to  Jan.  1,  1921. 


In  force  Dec.  31,  1920 
Expired  and  terminated 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$4,562,702,587  00 

2,496,925,807  00 

$2,065,776,780  00 

397,995,745  00 


$40,086,870  57 
22,016,442  11 

$18,070,428  46 
2,821,750  22 


$1,667,781,035  00   $15,248,678  24 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (16  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$138,790,816  23 
.  70,315,092  50 
.    8,870,000  00 
.    1,600,000  00 
772,200  00 


Business  in  Massachusetts  during  the  Year. 


Fire     .  . 
Ocean  marine 
Motor  vehicles 
Inland  nav.  and  trans. 
Tornado 

Sprinkler  leakage  . 
Riot,  etc. 


Net  Risks 
Written. 

$73,007,107  00 
6,548,510  00 
9,446,798  00 
7,581,366  00 

829,560  00 
1,878,435  00 

130,640  00 


Net  Premiums 
Received. 

$721,940  11 
26,791  66 
233,075  62 
10,674  19 
304  91 
3,240  97 
553  15 


Net  Losses 
Paid. 

$421,033  94 

17,395  19 

93,858  91 

7,928  16 

27  60 

433  86 

4  47 


Net  Losses 
Incurred. 

$443,903  94 
15,429  19 
107,926  91 
7,887  16 
27  60 
702  86 
4  47 


Totals 


$99,422,416  00  $996,580  61  $540,682  13    $575,882  13 
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GREAT  LAKES  INSURANCE  COMPANY,  CHICAGO,  ILL. 

Incorporated  Aug.  11,  1917.   Commenced  business  Nov.  6,  1917. 
Paid-up  C.\pit.*.l,  $400,000. 
N.  L.  PIOTROVVSKI,  President.  J.  F.  SMIETANKA,  Secretary. 

Home  Office,  960  Insurance  Exchange. 
Income. 

Net   premiums   written:    fire,    $50,435.29;    motor  vehicles, 
— S232.75;  inland  navigation  and  transportation,  — $384.73; 

tornado,  windstorm  and  cyclone,  $2,322.09  ....  $52,139  90 
Gross  interest  on  mortgages,  $3,889.99;    bonds,  $49,145.72; 

bank  deposits,  $377.01;  all  other,  $4.15       ....  53,416  87 

Borrowed  money   77,000  00 

Gross  profit  on  sale  or  maturity  of  bonds         ....  1,046  25 

Commission  received  on  reinsurance         .....  67,757  58 

Surplus  paid  in   1,645  97 


Total  income   $253,006  57 

Ledger  assets  Dec.  31,  1920    1,158,305  96 


Total  $1,411,312  53 

Disbursements. 
Net  losses  paid:   fire,  $135,602.56;  ocean  marine,  $18,069.51; 
motor  vehicles,  $4,698.02;  inland  navigation  and  transporta- 
tion, $4,810.97;  tornado,  windstorm  and  cyclone,  $13.80       .  $163,194  86 
Loss  adjustment  expenses       .......  3,841  64 

Agents'  compensation,  including  brokerage       ....  29,300  05 

Agents'  allowances        ........  895  09 

Field  supervisory  expenses      .......  24,046  26 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  48,529  50 

Rents   4,253  64 

Furniture  and  fixtures    .        .        .        .        .        .        .        .  122  94 

Maps,  including  corrections    .......  983  13 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  2,744  82 

Federal  taxes   283  47 

Other  taxes,  licenses  and  fees  .......  16,675  58 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  1,818  22 

Legal  expenses      .........  1,067  50 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  16,605  83 

Borrowed  money  repaid         .......  107,000  00 

Interest  on  borrowed  money  .......  4,895  55 

Gross  loss  on  sale  of  bonds     .......  4,525  67 

Investment  expense       ........  489  03 


Total  disbursements  $431,272  78 


Balance 


$980,039  75 
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Ledger  Assets. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  ..... 

Cash  in  office  ...... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Reinsurance  recoverable  on  paid  losses 

Deposit  with  Philadelphia  Underwriters'  Association 


$56,750  00 
859,887  97 
399  21 
8,186  71 
53,931  31 
784  55 
100  00 


Total  ledger  assets 


$980,039  75 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $1,023.62;  bonds, 

$14,278.14    15,301  76 

Market  value  of  bonds  over  book  value   8,950  03 


Gross  assets  $1,004,291  54 


Assets  not  admitted. 
Agents'  balances  over  three  months  due  .  $5,805  04 
Overdue  and  accrued  interest  on  bonds  in  default  918  75 
Reinsurance  recoverable  on  paid  losses     .        .  9  21 
Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation                                                                 100  00         6,833  00 


Admitted  assets  $997,458  54 


Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of 
Adjusted.  Adjustment.  Resisted. 

Fire     .       .       .  $34,793  59  $31,135  00      $8,939  00 

Ocean  marine                            -  6,314  25 

Liland  nav.  and  trans.                 -  3,794  93 

Tornado       .       .                    -  10  00 


Totals    .        .  $34,793  59    $41,254  18      $8,939  00      $84,986  77 

Recognized  reinsurance  ........       49,784  71 


Balance   $35,202  06 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  900  00 
Unearned  premiums:  fire,  $142,054.12;  tornado,  windstorm  and 

cyclone,  $2,036.45;  effective  prior  to  Jan.  1,  1921,  $38,999.06; 

total,  $183,089.63;  less  recognized  reinsurance,  $730.55  .       .  182,359  08 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  3,556  89 

Federal,  state  and  other  taxes  due  or  accrued   ....  10,000  00 


Total   $232,018  03 

Cash  capital  $400,000  00 

Surplus  over  all  liabilities       ....         365,440  51 

Surplus  to  policyholders         ....   765,440  51 


Total  liabilities,  including  surplus  $997,458  54 
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Risks  and  Premiums. 


Fire. 


Written  during  the  year  .... 
Excess  premiums  on  account  of  reinsurance 

Risks. 

$53,096,904  00 

Premiums. 

$589,403  52 
4,320  60 

Totals   . 

Expired  and  terminated  .... 

$53,096,904  00 
7,821,763  00 

$593,724  12 
94,668  89 

In  force  at  end  of  year  ..... 
Reinsured  in  recognized  companies  . 

$45,275,141  00 
26,668,314  00 

$499,055  23 
293,041  19 

Net  amount  in  force  .... 

$18,606,827  00 

$206,014  04 

Tornado,  Windstorm  and  Cijclone. 
Written  during  the  year         ....     $1,373,367  00 
Excess  premiums  on  account  of  reinsurance      .  - 

$5,664  53 
31  03 

Totals    .       .       .  ... 

Expired  and  terminated  .... 

$1,373,367  00 
282,712  00 

$5,695  56 
1,003  84 

In  force  at  end  of  year  ..... 
Reinsured  in  recognized  companies  . 

$1,090,655  00 
516,004  00 

$4,691  72 
2,320  17 

Net  amount  in  force  .... 

$574,651  00 

$2,371  55 

Effective  prior  to  Jan.  1, 

In  force  Dec.  31,  1920   

Written  during  the  year  .... 
Excess  premiums  on  account  of  reinsurance 

1921. 

$46,124,211  00 
16,587,699  00 

136,044  71 
l,o88  99 

Totals  

Expired  and  terminated  .... 

$62,711,910  00 
20,921,871  00 

$722,834  77 
426,183  19 

In  force  at  end  of  year  ..... 
Reinsured  in  recognized  companies  . 

$41,790,039  00 
35,609,217  00 

$296,651  58 
222,352  56 

Net  amount  in  force  .... 

$6,180,822  00 

$74,299  02 

Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        .  $844,826  35 

Net  losses  paid  from  organization  of  company  ....  401,032  86 

Par  value  of  company's  stock  owned  by  directors      .        .        .  31,170  00 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire     .       .       .      —$648,576  00      $4,389  39      $5,645  34  $4,842  30 
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GREAT  REPUBLIC  INSURANCE  COMPANY,  DES  MOINES,  lA. 


Incorporated  Sept.  8,  1919.   Commenced  business  Jan.  1,  1921. 
Paid-up  Capital,  $316,850. 
O.  P.  ODE,  President.  JOHN  PETERSON,  Secretary. 

Home  Office,  Corner  Fifth  and  Locust  Streets. 
Income. 

Net  premiums  written:   fire,  $61,258.29;    tornado,  windstorm 

and  cyclone,  $5,040.25;  hail,  $149,079.92  ....  $215,378  46 
Gross  interest  on  mortgages,  $15,259.15;    stocks  and  bonds, 

$4,610.88;  bank  deposits,  $458.21 ;  all  other,  $1,901.46  .  .  22,229  70 
Commission  on  Peninsular  agency  account  ....  4,742  10 
Commission  on  mortgage  loans       ......         1,430  80 

Suspense   300  00 

Surplus  paid  in   115,375  00 


Total  income  $359,456  06 

Ledger  assets  Dec.  31,  1920,  plus  $3,000  increase  in  capital         .    1,076,021  84 


Total  $1,435,477  90 

Disbursements. 
Net  losses  paid:  fire,  $10,230.33;   tornado,  windstorm  and  cy- 
clone, $177.57;  hail,  $71,265.56   '  .  $81,673  46 

Loss  adjustment  expenses       .......  3,402  90 

Agents'  compensation,  including  brokerage       ....  71,867  52 

Field  supervisory  expenses      .......  4,005  16 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  23,880  03 

Rents   1,478  19 

Furniture  and  fixtures    ........  339  74 

Maps,  including  corrections    .......  522  54 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  305  61 

Federal  taxes       ^   2,158  69 

Other  taxes,  licenses  and  fees  .        .        .        .        .        .       .  6,750  90 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  267  30 

Legal  expenses      .........  7,023  96 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  8,823  55 

Investment  expense       .        .        .        .        .        .        .        .  199  35 

Gross  loss  on  sale  or  maturity  of  bonds    .....  1,089  22 

Decrease  in  liabilities  for  stock  subscription  account  .       .        .  410,455  00 

All  other  disbursements          .......  404  42 


Total  disbursements  $624,647  54 


Balance    $810,830  36 

Ledger  Assets. 

Mortgage  loans  on  real  estate         ......  $330,600  00 

Book  value  of  stocks,  $5,080;  bonds,  $31,888.61       .       .       .  36,968  61 

Cash  in  office   32,901  38 

Deposits  in  trust  companies  and  banks  not  on  interest       .        .  39,847  49 

Deposits  in  trust  companies  and  banks  on  interest     .        .        .  25,806  84 

Agents'  balances   24,279  08 
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Bills  receivable   $3,721  96 

Stock  subscription  notes         .......  305,450  00 

C.  L.  Sharpe  Agency  account  .......  11,055  00 

Advance  expenses  to  field  men        ......  200  00 

Total  ledger  assets   $810,830  36 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  $7,556.68;  bonds,  $733.21  8,289  89 


Gross  assets  $819,120  25 


Assets  not  admitted. 

Agents'  balances  over  three  months  due   .       .  $2,588  56 

Bills  receivable,  past  due,  taken  for  premiums  .  3,721  96 

Certificates  of  deposit  past  due               .       .  17,475  00 

C.  L.  Sharpe  Agency  account          .        .        .  11,055  00 

Stock  subscription  notes         ....  305,450  00 

Advance  expenses  to  field  men        .        .        .  200  00 


Admitted  assets 


340,490  52 


$478,629  73 


Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjustment.  not  Reported. 

Fire  $9,902  34        $235  71 

Tornado,  windstorm  and  cyclone     .  142  75 

Hail   902  00 


Totals    .       ....      $10,947  09        $235  71  $11,182  80 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  188  00 
Unearned  premiums:   fire,  $43,253.11;  tornado,  windstorm  and 

cyclone,  $3,790.62    47,043  73 

Salaries,  expenses  and  accounts  due  or  accrued          .        .        .  250  00 

Federal,  state  and  other  taxes  due  or  accrued    ....  5,384  47 

Partial  pavments  on  capital  stock    ......  8,600  00 

Suspense  "   300  00 


Total   $72,949  00 

Cash  capital  $316,850  00 

Surplus  over  all  liabilities       ....  88,830  73 

Surplus  to  policyholders         ....   405,680  73 


Total  liabilities,  including  surplus  $478,629  73 


Risks  and  Premiums. 
Fire. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 


Risks.  Premiums. 

$6,517,471  00      $74,533  37 
1,167,713  00       14,943  35 


$5,349,758  00      $59,590  02 
96,617  00         1,404  03 


Net  amount  in  force        ....     $5,253,141  00      $58,185  99 
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Tornado,  Windstorm  and  Cyclone. 

Risks.  Premiums. 

Written  during  the  year         ....        $964,105  00  $5,431  01 

Expired  and  terminated         ....           89,638  00  742  08 


In  force  at  end  of  year  $874,467  00       $4,688  93 

Reinsured  in  recognized  companies  .        .       .  6,500  00  26  95 


Net  amount  in  force        ....       $867,967  00       $4,661  98 


Hail 

Written  during  the  vear         ....     $2,066,283  00  $192,164  68 

Expired  and  terminated         ....       2,066,283  00  192,164  68 

Miscellaneous. 

Net  premiums  received  from  organization  of  company       .       .  $215,378  46 

Net  losses  paid  from  organization  of  company  ....  81,673  46 

Par  value  of  company's  stock  owned  by  directors      .        .        .  50,200  00 

Business  in  Massachusetts  during  the  Year. 

Net  Risks             Net  Premiums          Net  Losses  Net  Losses 

Written.                 Received.                Paid.  Incurred. 

Fire     .       .       .         $454,355  00      $6,247  08      $1,972  26  $2,361  37 


GREAT  WESTERN  FIRE  INSURANCE  COMPANY,  CHICAGO,  ILL. 

Incorporated  January,  1920.    Commenced  business  Feb.  1,  1921. 
Paid-up  C.vpital,  $400,000. 
ANTHONY  MATRE,  President.  NAPOLEON  PICARD,  Secretary. 

Home  Office,  175  Went  Jackson  Boulevard. 
Income. 

Net  premiums  written:  fire,  $57,707.87;  tornado,  windstorm  and 

cyclone,  410.16   $58,118  03 

Gross  interest  on  mortgages,  $9,459.06;  collaterals,  $759.15; 
stocks  and  bonds,  $14,481.46;  bank  deposits,  $1,910.02;  all 

other,  $56.26     .   26,665  95 

Gross  profit  on  sale  or  maturity  of  bonds         ....  6,193  02 

Surplus  paid  in   450,000  00 

Total  income   $540,977  00 

Capital  paid  in                                                  .       .       .  400,000  00 

Total   $940,977  00 

Disbursements. 
Net  losses  paid:  fire,  $17,864.10;  tornado,  windstorm  and  cy- 
clone, $0.73   $17,864  83 

Loss  adjustment  expenses   249  16 

Agents'  compensation,  including  brokerage      ....  22,333  75 

Field  supervisory  expenses      .......  3,384  78 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  1,600  00 
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Rents   $278  89 

Federal  taxes   656  15 

Other  taxes,  licenses  and  fees  .......  1,422  50 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  244  20 

Printing  and  stationery  ........  129  25 

Gross  loss  on  sale  of  bonds     .......  6  25 

Establishment  of  foreign  office   1,908  28 

All  other  disbursements         .......  294  1 1 


Total  disbursements 


$50,372  15 


Balance 


$890,604  85 


Ledger  Assets. 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral  .... 

Book  value  of  stocks,  $163,188;  bonds,  $186,213.37 
Cash  in  office        .        .        .        .        .       • . 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Stock  subscription  notes  .... 

Total  ledger  assets  ..... 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $4,544.35;   bonds,  $2,970.97; 

collateral  loans,  $365.41 ;  other  assets,  $26.45 
Market  value  of  stocks  and  bonds  over  book  value 


Gross  assets  . 

Stock  subscription  notes 
Admitted  assets 


Assets  not  admitted. 


$317,300  00 

32,500  00 

349,401  37 

24  12 

50,479  68 

2,766  15 

138,133  53 

$890,604  85 


7,907  18 

2,688  48 

$901,200  51 

138,133  53 

$763,066  98 


Liabilities. 

Unpaid  losses  and  claims: 

Incurred  but 
Adjusted.  not  Reported. 

Fire     .       .       ...       .       $9,509  00      $1,500  00  $11,009  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses  100  00 
Unearned  premiums:  fire,  $32,444.91;  tornado,  windstorm  and 

cyclone,  $348.68    32,793  59 

Federal,  state  and  other  taxes  due  or  accrued  ....  1,000  00 


Total  . 
Cash  capital 

Surplus  over  all  liabilities 
Surplus  to  policyholders 


$400,000  00 
318,164  39 


$44,902  59 
718,164  39 


Total  liabilities,  including  surplus 


$763,066  98 
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Risks  and  Premiums. 
Fire. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 


Risks. 

$6,223,539  00 
1,434,081  00 


Tornado,  Windstortn  and  Cijclone. 
Written  during  the  year         ....        $137,184  00 
Expired  and  terminated         ....  15,750  00 


In  force  at  end  of  year 


$121,434  00 


Miscellaneous. 


Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Par  value  of  company's  stock  owned  by  directors 


Prerriums. 

S69,104  25 
15,404  39 


$4,789,458  00      $53,699  86 


$569  94 
71  10 


$498  84 


$58,118  03 
17,864  83 
9,400  00 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Fire 


$190,326  00      $1,835  70 


Net 
Paid. 

$191  30 


Net  Losess 
Incurred. 

$733  00 


GUARANTY  FIRE  ASSURANCE  CORPORATION,  NEW  YORK,  N.  Y. 

Incorporated  Dec.  26,  1919.   Commenced  business  Jan.  2,  1920. 
Paid-up  Capital,  .S337,500. 
JOHN  S.  SUTPHEN,  President.  E.  S.  POWELL,  Jr.,  Secretary. 

Home  Office,  80  Maiden  Lane. 
Income. 

Net  premiums  written:    fire,   $286,351.36;    motor  vehicles, 

$225,410.02   $511,761  38 

Gross  interest  on  stocks  and  bonds,  $34,997.24;  bank  deposits, 

$1,960.74;  all  other,  $6.27    36,964  25 

Premium  on  increase  in  capital       ......  137,500  00 

Total  income   $686,225  63 

Ledger  assets  Dec.  31,  1920,  plus  $137,500  increase  in  capital     .  689,354  34 

Total  $1,375,579  97 

Disbursements. 

Net  losses  paid:  fire,  $140,638.95;  motor  vehicles,  $54,191.38    .  $194,830  33 

Loss  adjustment  expenses      .......  3,936  85 

Agents'  compensation,  including  brokerage       ....  152,459  77 

Agents'  allowances        ........  70  00 

Field  supervisory  expenses      .......  750  00 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  20,151  38 

Rents  .       :       •   1,425  00 

Maps,  including  corrections    .       .       .       .       .       .       .  33  18 


GUARANTY  FIRE  ASSURANCE  CORPORATION. 


433 


Inspections,  surveys,  underwriters'  boards  and  tariff  associations  $2,828  12 

Federal  taxes   4,291  89 

Other  taxes,  licenses  and  fees  .......  6,276  65 

Postage,  telegraph,  telephone,  exchange  and  express  .               .  1,620  35 

Legal  expenses      .........  547  89 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  2,208  63 

Gross  loss  on  maturitv  of  bonds      .        .        .        .        .        .  19  69 

Auditing              .    "   1,115  07 

Decrease  in  liability  for  advance  payments  on  capital  stock 

subscriptions   5,000  00 

Total  disbursements       .       .       .       .       .       .       .  $397,564  80 

Balance   $978,015  17 

Ledgee  Assets. 

Book  value  of  stocks,  $22,730;  bonds,  $798,859.20    .       .       .  $821,589  20 

Cash  in  office   119  51 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  132,724  10 

Agents'  balances    .........  23,482  36 

Deposit  with  Philadelphia  Underwriters'  Association        .       .  100  00 

Total  ledger  assets   $978,015  17 

Non-Ledger  Assets. 

Interest  accrued  on  bonds   9,347  91 

Market  value  of  stocks  and  bonds  over  book  value    .        .        .  5,610  80 

Reinsurance  recoverable  on  paid  losses    .....  12,579  69 

Gross  assets   $1,005,553  57 


Assets  not  admitted. 
Agents'  balances  over  three  months  due  . 
Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation ....... 

Admitted  assets  


$1,069  51 
100  00 


1,169  51 


$1,004,384  06 


Unpaid  losses  and  claims : 
Fire 

Motor  vehicles 


Liabilities. 


Adjusted. 

$6,341  99 
4,266  01 


In  Process  of 
Adjustment. 

$57,077  95 
38,394  04 


Totals  . 
Recognized  reinsurance 


Incurred  but 
not  Reported. 

$5,726  83 
2,500  00 


$10,608  00    $95,471  99      $8,226  83 


Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  $110,182.12;  motor  vehicles, 
$134,509.87;  effective  prior  to  Jan.  1,  1921,  $24,834.19;  plus 
reinsurance  disallowed,  $94.30  ...... 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  .... 


$114,306  82 
25,618  44 

$88,688  38 
1,619  57 


269,620  48 
8,500  00 
15.500  00 


Total 


$383,928  43 
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Cash  capital  $337,500  00 

Surplus  over  all  liabilities       ....         282,955  63 

Surplus  to  policyholders        ....  •    $620,455  63 


Total  liabilities,  including  surplus  $1,004,384  06 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year  ....  $84,477,552  00  $640,540  77 
Expired  and  terminated         ....     38,620,111  00      269,616  38 


In  force  at  end  of  year  $45,857,441  00    $370,924  39 

Reinsured  in  recognized  companies  .       .       .     21,650,581  00      177,963  69 


Net  amount  in  force       ....  $24,206,860  00  $192,960  70 

Motor  Vehicles. 

Written  during  the  year        ....  $7,161,537  00  $329,136  87 

Expired  and  terminated         ....  1,239,861  00  60,117  14 


In  force  at  end  of  year  $5,921,676  00  $269,019  73 

Effective  'prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920   $44,889,520  00  $398,478  36 

Written  during  the  year        ....       2,696,733  00  26,359  47 


Totals  $47,586,253  00    $424,837  83 

Expired  and  terminated         ....     37,794,676  00      335,100  63 


In  force  at  end  of  year  $9,791,577  00      $89,737  20 

Reinsured  in  recognized  companies  .       .       .      4,116,896  00       41,326  86 


Net  amount  in  force       ....     $5,674,681  00  $48,410  34 

Miscellaneous. 

Net  premiums  received  from  organization  of  company      .       .  $775,901  82 

Net  losses  paid  from  organization  of  company  ....  246,356  20 

Par  value  of  company's  stock  owned  by  directors     .       .       .  77,800  00 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire     .       .       .      $1,317,261  00    $12,720  22      $3,894  78  $5,230  65 
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THE  HANOVER  FIRE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  April,  1852.   Commenced  business  April,  1852. 
Paid-up  Capital,  $1,000,000. 
R.  EMORY  WARFIELD,  President.  E.  S.  JARVIS,  Secretary. 

Home  Office,  34  Pine  Street. 
Income. 

Net  premiums  written:  fire,  $3,064,428.79;  ocean  marine, 
$187,051.67;  motor  vehicles,  $489,998.67;  inland  navigation 
and  transportation,  $60,881.99;  tornado,  windstorm  and  cj^- 
clone,  $132,994.14;  sprinkler  leakage,  $119.02       .        .        .$3,935,474  28 

Gross  interest  on  mortgages,  $142.09;  collaterals,  $6,273.34; 
stocks  and  bonds,  $241,897.56;  bank  deposits,  $4,844.46;  gross 
rents,  including  $25,000  for  company's  own  occupancy, 
$126,531.53   379,688  98 

Agents'  balances  previously  charged  off    .        .        .        .        .  598  16 

Gross  profit  on  sale  of  bonds  .......         4,607  50 


Total  income  $4,320,368  92 

Ledger  assets  Dec.  31,  1920    6,729,688  20 


Total  $11,050,057  12 

Disbursements. 


Net  losses  paid:  fire,  $1,589,402.23;  ocean  marine,  $84,466.80; 
motor  vehicles,  $324,173.94;  inland  navigation  and  trans- 
portation, $139,693.46;    tornado,  windstorm  and  cyclone, 


$63,852.40   

$2,201,588  83 

Loss  adjustment  expenses  ....... 

156,003  53 

Agents'  compensation,  including  brokerage  .... 
Agents'  allowances  ........ 

950,422  65 

48,780  76 

Field  supervisory  expenses  ....... 

135,363  11 

Salaries  and  fees  of  directors,  officers  and  clerks 

252,175  00 

Rents,  including  $25,000  for  company's  own  occupancy 

38,975  97 

Furniture  and  fixtures  ........ 

1,155  87 

Maps,  including  corrections  ....... 

10,194  40 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

97,115  52 

Federal  taxes  ......... 

34,486  24 

Other  taxes,  Ucenses  and  fees  ....... 

162,624  73 

Postage,  telegraph,  telephone,  exchange  and  express  . 

13,897  59 

Legal  expenses  ......... 

1,271  47 

Advertising,  subscriptions,  printing  and  stationery  . 

51,749  51 

Repairs  and  expenses  on  real  estate         .        .        .  . 

51,257  12 

Taxes  on  real  estate       .        .        .        .        .        .    t  . 

27,325  30 

Dividends  to  stockholders  ....... 

100,000  00 

Agents'  balances  charged  off  . 

303  74 

Gross  loss  on  sale  or  maturity  of  bonds  ..... 

162,625  48 

Auditing  .......... 

1,990  00 

Statistics      .       .       .       .       .       .       .  . 

20,551  82 
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Decrease  in  liabilities  on  account  of  reinsurance  treaties 
All  other  disbursements  ..... 

Total  disbursements  ..... 

Balance  ....... 

Ledger  Assets. 
Book  value  of  real  estate  ..... 

Mortgage  loans  on  real  estate  .... 

Book  value  of  stocks,  $2,016,610.05;  bonds,  $2,522,514.34 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Funds  held  under  reinsurance  treaties 


$956  05 
632  43 


Total  ledger  assets 


Non-Ledger  Assets. 


Interest  accrued  on  mortgages,  $137.50;  bonds,  $36,587.55;  rents 
due  on  company's  property,  $3,817.30  ..... 
Market  value  of  real  estate  over  book  value  .... 
Market  value  of  stocks  and  bonds  over  book  value  . 
Reinsurance  recoverable  on  paid  losses  ..... 

Gross  assets  ......... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due  ..... 

Admitted  assets  


$4,521,447  12 
$6,528,610  00 


$907,956  06 
30,000  00 

4,539,124  39 

17,521  39 

180  58 

325,343  13 

707,773  99 

710  46 

$6,528,610  00 


40,542  35 
71,343  94 
222,755  05 
48,163  42 

$6,911,414  76 

24,193  36 
$6,887,221  40 


Unpaid  losses  and  claims : 

Adjusted. 

$79,580  69 
1,120  00 
7,387  54 

1,680  00 
31  05 


Liabilities. 


Fire  . 
Ocean  marine 
Motor  vehicles 
Inland  nav. 

and  trans. 
Tornado 


In  Process  of 
Adjustment. 

$596,229  48 
100,546  47 
130,600  79 

179,052  49 
5,575  40 


Incurred  but 

not  Reported.  Resisted. 

$63,169  50  $12,498  92 
9,792  06    7,200  00 
13,291  05 


17,408  33 
540  06 


4,800  00 


Totals  .  $89,799  28  $1,012,004  63  $104,201  00  $24,498  92  $1,230,503  83 
Recognized  reinsurance  ........      462,357  30 


Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned    premiums:     fire,    $2,072,590.46;     ocean  marine, 
$24,095.74;   motor  vehicles.  $229,422.65;   inland  navigation 
and  transportation,  $21,970.27;  tornado,  windstorm  and  cy- 
clone, $116,394.49;  sprinkler  leakage,  $162.25;  effective  prior 
to  Jan.  1,  -1921,  $1,477,516.21;    total,  $3,942,152.07;  less 
recognized  reinsurance,  $334.13  ...... 

Dividends  declared  and  unpaid  to  stockholders 


$768,146  53 
10,000  00 


3,941,817  94 
25,000  00 
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Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  $11,275  04 

Federal,  state  and  other  taxes  due  or  accrued  ....  100,000  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  5,000  00 

Funds  held  under  reinsurance  treaties      .       .       .       .       .  710  46 

Rents  paid  in  advance   ........  6,342  50 


Total  $4,868,292  47 

Cash  capital  .  .  .  .  .  $1,000,000  00 
Surplus  over  all  liabilities  ....  1,018,928  93 
Surplus  to  policyholders        ....    2,018,928  93 


Total  liabilities,  including  surplus   $6,887,221  40 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  vear        .       .       .      $498,735,762  00  $5,135,406  52 

Expired  and  terminated         .       .       .         53,086,242  00  641,003  76 


In  force  at  end  of  year  ....  $445,649,520  00  $4,494,402  76 
Reinsured  in  recognized  companies  .       .        126,538,715  00      1,328,316  61 


Net  amount  in  force       .       .       .      $319,110,805  00  $3,166,086  15 

Ocean  Marine. 

Written  during  the  year        .                      $40,786,716  00  $276,133  71 

Expired  and  terminated         .       .       .         29,469,070  00  231,981  50 


In  force  at  end  of  year  ....  $11,317,646  00  $44,152  21 
Reinsured  in  recognized  companies  .       .  268,167  00  3,413  24 


Net  amount  in  force       .       .       .        $11,049,479  00  $40,738  97 

Motor  Vehicles. 

Written  during  the  year        .       .       .        $37,528,069  00  $603,927  38 

Expired  and  terminated         .       .       .           4,695,216  00  116,112  80 


In  force  at  end  of  year  .  .  .  .  $32,832,853  00  $487,814  58 
Reinsured  in  recognized  companies  .        .  1,720,048  00  30,759  44 


Net  amount  in  force       .       .       .        $31,112,805  00  $457,055  14 

Inland  Navigation  and  Transportation. 

Written  during  the  year         .        .        .       $376,103,519  00  $224,553  29 

Expired  and  terminated         .        .        .        365,832,446  00  142,048  88 


In  force  at  end  of  year  .  .  .  .  $10,271,073  00  $82,504  41 
Reinsured  in  recognized  companies  .       .  7,681,705  00  41,485  50 


Net  amount  in  force       .       .       .         $2,589,368  00         $41,018  91 
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Tornado,  Windstorm  and  Cyclone. 

Risks.  Premiuirs. 

Written  during  the  year         .       .        .        $37,223,255  00       $165,199  94 

Expired  and  terminated         .       .       .  2,174,025  00  12,988  21 


In  force  at  end  of  year  .  .  .  .  $35,049,230  00  $152,21173 
Reinsured  in  recognized  companies  .       .  3,526,611  00  15,125  27 


Net  amount  in  force       .       .       .        $31,522,619  00       $137,086  46 


Sprinkler  Leakage. 


Written  during  the  year 
Expired  and  terminated 


In  force  at  end  of  j^ear  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$194,180  00 
25,000  00 

$169,180  00 
77,436  00 

$91,744  00 


$499  15 
76  23 

$422  92 
201  79 

$221  13 


Effective  pri 
In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  

Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


to  Jan.  1,  1921. 
.    $1,060,415,963  00   $10,302,282  97 
57,916,558  00        383,599  90 


.    $1,118,332,521  00   $10,685,882  87 
582,149,748  00      5,733,068  51 


$536,182,773  00  $4,952,814  36 
108,'ll7,710  00      1,029,363  93 


$428,065,063  00     $3,923,450  43 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  compan}^  . 
Cash  dividends  declared  from  organization  of  companj^ 
Stock  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (10  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$95,399,413  49 
52,705,913  87 
6,189,500  00 
100,000  00 
100,000  00 
298,450  00 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire     .       .       .     $12,905,047  00  $120,662  84  $69,477  70  $65,675  77 

Ocean  marine       .          665,776  00  5,607  35  26  86  26  86 

Motor  vehicles      .        2,123,721  00  47,726  32  29,962  52  29,582  93 

Inland  nav.  and  trans.     9,318,486  00  5,709  80  745  38  2,317  45 

Tornado       .        .             4,061  00  89  - 

Sprinkler  leakage  .            56,153  00  87  97 


Totals 


$25,073,244  00  $179,795  17  $100,212  46      $97,603  01 
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THE  HARDWARE  DEALERS'  MUTUAL  FIRE  INSURANCE  COM- 
PANY OF  WISCONSIN,  STEVENS  POINT,  WIS. 

Incorporated  June  15,  1903.   Commenced  business  April  8,  1904. 
O.  P.  SCHLAFER,  President.  P.  J.  JACOBS,  Secretary. 

Home  Office,  212  Strongs  Avenue. 


Income. 


Net  premiums  written:  fire,  $1,230,669.57;  tornado,  windstorm 

and  cyclone,  $22,956.01   

$1,253,625 

58 

Gross  interest  on  bonds,  $41,577.92;  bank  deposits,  $1,178.86; 

all  other,  $8.71;  gross  rents,  $93  

42,858 

49 

Gross  increase  in  book  value  of  bonds  ..... 

3,720 

00 

Total  income  ......... 

$1,300,204 

07 

Ledger  assets  Dec.  31,  1920   

1,059,948 

35 

Total  

$2,360,152 

42 

DiSBUKSEMENTS. 

Net  losses  paid:   fire,  $304,363.06;   tornado,  windstorm  and 

cyclone,  $959.98   

$305,323 

04 

Loss  adjustment  expenses  ....... 

Agents'  compensation,  including  brokerage  .... 

Agents'  allowances        .       .  . 

4,940 

77 

67,985 

49 

698 

37 

Field  supervisory  expenses      .        .        .  . 

18,659 

48 

CI    1      •               1  J"             CI*        J.               nr2  _  111' 

Salaries  and  fees  ot  directors,  oincers  and  clerks 

80,538 

02 

Rents  .       .       .       .       .  . 

5,695 

52 

Furniture  and  fixtures  ........ 

13,183 

55 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

10,573 

79 

Federal  taxes  ......... 

6,457 

82 

Other  taxes,  licenses  and  fees  ....... 

18,558 

65 

Postage,  telegraph,  telephone,  exchange  and  express  . 

5,839 

52 

Legal  expenses  ......... 

11 

67 

Advertising,  subscriptions,  printing  and  stationery  . 

23,337 

28 

Repairs  and  expenses  on  real  estate  ..... 

383 

52 

Taxes  on  real  estate  ........ 

390 

00 

Dividends  to  policyholders  ....... 

482,170 

54 

Agents'  balances  charged  off  . 

733 

49 

Gross  decrease  in  book  value  of  real  estate 

50,000 

00 

Total  disbursements  ....... 

$1,095,480 

52 

Balance  ......... 

$1,264,671 

90 

Ledgek  Assets. 

Book  value  of  real  estate  ....... 

$121,975 

71 

Book  value  of  bonds  ........ 

943,336 

00 

Cash  in  office  ......... 

25 

00 

Deposits  in  trust  companies  and  banks  not  on  interest 

27,066 

31 

Deposits  in  trust  companies  and  banks  on  interest  . 

64,236 

46 

Agents'  balances  ......... 

100,179 

16 
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Bills  receivable  $1,854  62 

Reinsurance  recoverable  on  paid  losses    .....         5,998  64 


Total  ledger  assets   .  $1,264,671  90 


Nox-Ledger  Assets. 
Interest  accrued  on  bonds      .......       12,324  69 


Gross  assets  Sl,276,996  59 

Assets  not  admitted. 

Agents'  balances  over  three  months  due  .  .  S3, 582  83 
Bills  receivable,  past  due,  taken  for  premiums  .  699  20 

Book  value  of  bonds  over  market  value   .       .  20,188  00       24,470  03 


Admitted  assets  ,    .  $1,252,526  56 


Liabilities. 

Unpaid  losses  and  claims  in  process  of  adjustment:  fire     .  $65,000  00 

Recognized  reinsurance  ........        11,682  23 


Balance         ....       .       .       .       .  $53,317  77 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  500  00 
Unearned  premiums:  fire,  $691,882.62;  tornado,  windstorm  and 

cyclone,  $18,090.62;  effective  prior  to  Jan.  1,  1921,  $28,726.46  738,699  70 

Dividends  declared  and  unpaid  to  policyholders        .        .        .  3,103  46 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  500  00 

Federal,  state  and  other  taxes  due  or  accrued  ....  15,000  00 


Total  $811,120  93 

Surplus  to  policyholders         .......      441,405  63 


Total  liabilities,  including  surplus  $1,252,526  56 


Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  vear         .        .        .        $91,821,378  00  $1,673,326  97 

Expired  and  terminated         .        .        .          10,186,367  00  209,128  05 


In  force  at  end  of  year  .  .  .  .  $81,635,011  00  $1,464,198  92 
Reinsured  in  recognized  companies  .       .  8,906,906  00         163,654  71 


Net  amount  in  force       .       .       .        $72,728,105  00  $1,300,544  21 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         .               .         $7,576,915  00  $27,695  59 

Expired  and  terminated         .        .        .              486,665  00  2,102  68 


In  force  at  end  of  year  ....  $7,090,250  00         $25,592  91 

Reinsured  in  recognized  companies  .        .  367,075  00  1,563  10 


Net  amount  in  force       .       .       .         $6,723,175  00         $24,029  81 
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In  force  Dec.  31,  1920  . 
Written  during  the  \'ear 

Totals   .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Effective  prior  to  Jan.  1,  1921. 

Risks. 

$68,829,155  00 
363,950  00 


$69,193,105  00 
59,860,857  00 

$9,332,248  00 
583,075  00 

$8,749,173  00 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  .... 
Cash  dividends  paid  poUcyholders  from  organization  of  company 
Dividends  to  policyholders  during  1921:  50  per  cent. 
Contingent  premium  equal  to  cash  premium. 


Busn\ESS  IX  Massachusetts  during  the  Year. 


Fire 


Net  Risks 
Written. 


Net  Premiums 
Received. 


$1,191,066  00    $18,311  71 


Net  Losses 
Paid. 

$11,194  09 


Premiums. 

$1,156,932  42 

3,107  73 

$1,160,040  15 

1,088,031  34 

$72,008  81 

5,423  48 

$66,585  33 


$4,995,599  14 
1,245,841  50 
1,806,466  21 


Net  Losses 
Incurred. 


),741  39 


HARTFORD  FIRE  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Incorporated  May,  1810.   Commenced  biisiness  August,  1810. 
Paid-up  Capital,  $4,000,000. 
R.  M.  BISSELL,  President.  D.  J.  GLAZIER,  Secretary. 

Home  Office,  690  Asylum  Street. 
Income. 

Net  premiums  written:  fire,  $31,809,720.31;  ocean  marine, 
$602,684.82;  motor  vehicles,  $2,885,928.24;  inland  naviga- 
tion and  transportation.  $744,698.55:  tornado,  winds^rm  and 
cyclone,  $1,281,982.20; '  hail,  $2,199,835.12;  sprinkler  leakage, 
$131,790.46;  riot,  civil  commotion  and  explosion,  $168,705.66; 

rain  and  flood,  $532,955.02   $40,358,300  38 

Gross  interest  on  mortgages,  $41,027.92;  collaterals,  $6,354.59; 
stocks  and  bonds,  $1,906,770.29;  bank  deposits,  $57,663.07; 
all  other,  $16,327.54;   gross  rents,  including  $34,625.16  for 

company's  own  occupancy,  $67,967.16    2,096,110  57 

Agents'  balances  previously  charged  off    .        .  .        .  976  58 

Gross  profit  on  sale  or  maturity  of  bonds         ....         6,257  30 

Gross  increase  in  book  value  of  bonds      .        .        .        .        .      114,519  00 

Stock  pre\'iously  charged  off  .        .        .        .  .        .        33,000  00 

From  all  other  sources   ........  619  94 


Total  income  . 
Ledger  assets  Dec.  31, 


1920 


$42,609,783  77 
.  57,751,792  99 


Total 


$100,361,576  76 
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Disbursements. 

Net  losses  paid:  fire,  $16,578,339.07;  ocean  marine,  $439,295.44; 
motor  vehicles,  $1,995,079.53;  inland  navigation  and  trans- 
portation, $216,563.75:  tornado,  \\indstorm  and  cj'clone, 
$404,383.70;  hail,  $1,738,802.12;  sprinkler  leakage,  $40,373.70; 
riot,  civil  commotion  and  exDlosion,  $11,014.73;  rain  and  flood, 
$1,382,862         .       .       !       .  . 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances  .... 

Field  supervisory  expenses 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents,  including  $34,625.16  for  company's  own  occupancy 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  association 

Federal  taxes        .       .       .        .        .  . 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationer}^ 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate  ..... 

Dividends  to  stockholders  .... 

Agents'  balances  charged  off  . 

Gross  loss  on  sale  of  stocks  and  bonds 

Gross  decrease  in  book  value  of  ledger  assets  . 


Total  disbursements 
Balance 


$22 


,806,714  04 
653,526  63 
,190,565 

52,187 
,007,657 
,022,200 
215,047 
128,463 

48,358  76 
723,654  67 
550,550  70 
,462,307  31 
112,306  31 

54,233  22 
670,973 
114,487 

26,955 
,200,000  00 

29,692  67 
117,267  47 
245,761  90 


72 
78 
66 
83 
65 
01 


89 
36 
18 


$42,432,912  76 
$57,928,664  00 


Ledger  Assets. 


Book  value  of  real  estate  ...... 

.  $3,988,807 

83 

Mortgage  loans  on  real  estate  ..... 

697,750 

00 

Loans  secured  b}^  collateral  ...... 

14,500 

00 

Book  value  of  stocks,  $5,966,600.85;  bonds,  $34,456,400  . 

.  40,423,000 

85 

Cash  in  office        .      , . 

1,372 

66 

Deposits  in  trust  companies  and  banks  not  on  interest 

31,632 

23 

Deposits  in  trust  companies  and  banks  on  interest  . 

.  4,253.337 

29 

Agents'  balances  ........ 

.  8,358,009 

56 

Bills  receivable  ........ 

160,253 

58 

Total  ledger  assets  ....... 

$57,928,664 

00 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $6,630.07;  bonds,  $431,719.44; 

collateral  loans,  $265.62    438,615  13 

Market  value  of  real  estate  over  book  value     ....  9,192  17 

Reinsurance  recoverable  on  paid  losses     .....  69,973  98 

Gross  assets  *  $58,446,445  28 


*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  $827,028.23,  which  do  not  enter 
into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is 
attached  to  them  v/ould  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to 
the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiums." 


HARTFORD  FIRE  INSUR.\NCE  CO. 


443 


Assets  not  admitted. 
Agents'  balances  over  three  months  due  . 
Bills  receivable,  past  due,  taken  for  premiums  . 
Book  value  of  stocks  and  bonds  over  market 
value  ....... 

Loan  and  accrued  interest  in  excess  of  collateral 


Admitted  assets 


$248,515  29 
42,274  28 

1,874,997  61 

685  62  $2,166,472  80 


$56,279,972  48 


Unpaid  losses  and  claims : 


INABILITIES. 


In  Process  of 
Adjustment. 


Fire  . 
Ocean  marine 
Motor  vehicles 
Inland  nav.  and  trans. 
Tornado 
Hail  . 

Sprinkler  leakage 
Riot,  etc. 
Rain  and  flood 

Totals  . 
Recognized  reinsurance 


Adjusted. 

$880,500  97  $3,639,366  03 


99,129  14 

212,917  44 

16,473  54 

3,049  65 

2,549  93 

6  45 

18,351  12 


280,410  12 

389,022  41 

4,824  26 

67,990  67 

1,650  00 

25,859  00 
220  70 

66,034  83 


Resisted. 

$236,339  69 

15,863  30 

1,000  00 
2,000  00 


74,867  37 


$1,232,978  24  $4,475,378  02 


$330,070  36  $6,038,426  62 
.   1,285,740  20 


Balance  ......... 

Unearned  premiums:  fire,  $20,124,054.62;  ocean  marine, 
$43,001.19;  motor  vehicles,  $1,183,698.49;  inland  naviga- 
tion and  transportation,  $70,294.02;  tornado,  windstorm  and 


$4, 


752,686 


42 


cyclone,  $1,057,801.47;  sprinkler  leakage,  $98,738.34 
civil  commotion  and  explosion,  $79,287.25;  rain  and 
$9,412.55;  effective  prior  to  Jan.  1,  1921,  $9,464,962.92 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued 

Interest  paid  in  advance 

Reserve  for  contingencies 

Total     .  . 
Cash  capital 

Surplus  over  all  liabilities 
Surplus  to  policyholders 


not 
flood 


$4,000,000  00 
13,236,035  21 


32,131,250  85 
100,000  00 
1,000,000  00 
59,458  33 
541  67 
1,000,000  00 

$39,043,937  27 


Total  liabilities,  including  surplus 

Risks  and  Premiums 
Fire 


Written  during  the  year 
Excess  premiums  on  account  of  reinsurance 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$4,867,404,129  00 

$4,867,404,129  00 
962,517,988  00 

$3,904,886,141  00 
697,449,465  00 


17,236,035  21 
$56,279,972  48 


Premiums. 

$47,588,502  17 

290,992  68 

$47,879,494  85 

9,239,279  40 

$38,640,215  45 

6,183,892  62 


$3,207,436,676  00   $32,456,322  83 
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Ocean  Marine. 

Risks.  Premiums. 

Written  during  the  year         .       .       .    $2,772,320,107  00  $1,272,389  80 

Expired  and  terminated         .        .        .      2,757,462,347  00  1,205,529  78 


In  force  at  end  of  year  .  .  .  .  $14,857,760  00  $66,860  02 
Reinsured  in  recognized  companies  .       .  5,301,960  00  23,858  83 


Net  amount  in  force       .       .       .         $9,555,800  00  $43,001  19 

Motor  Vehicles. 

Written  during  the  year         .        .        .       $340,402,223  00  $3,778,707  87 

Excess  premiums  on  account  of  reinsurance                       -  53,058  32 


Totals  $340,402,223  00     $3,831,766  19 

Expired  and  terminated  ....        113,375,202  00      1,463,371  17 


In  force  at  end  of  year  ....  $227,027,021  00  $2,368,395  02 
Reinsured  in  recognized  companies  .       .  77,844  00  998  05 


Net  amount  in  force       .       .       .  $226,949,177  00  $2,367,396  97 

Inland  Navigation  and  Transportation. 

Written  during  the  year         .        .        .  $12,381,657  00  $799,425  06 

Expired  and  terminated         .        .        .  6,972,228  00  650,570  28 


In  force  at  end  of  year  ....  $5,409,429  00  $148,854  78 
Reinsured  in  recognized  companies  .       .  92,000  00  8,266  75 


Net  amount  in  force        .       .       .         $5,317,429  00  $140,588  03 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year        .       .       .       $383,394,980  00  $1,661,480  58 

Excess  premiums  on  account  of  reinsurance                       -  2,188  36 


Totals  $383,394,980  00     $1,663,668  94 

Expired  and  terminated         .       .       .         35,589,353  00         169,866  44 


In  force  at  end  of  year  ....  $347,805,627  00  $1,493,802  50 
Reinsured  in  recognized  companies  .       .         28,827,988  00         115,363  67 


Net  amount  in  force       .       .       .  $318,977,639  00  $1,378,438  83 

Hail. 

Written  during  the  year        .       .       .  $35,337,104  00  $2,298,884  72 

Expired  and  terminated         .       .       .  35,337,104  00  2,298,884  72 

Sprinkler  Leakage. 

Written  during  the  year                .       .  $46,729,403  00  $207,632  85 

Expired  and  terminated                .       .  10,467,608  00  48,752  53 

In  force  at  end  of  year  .        .        .        .  $36,261,795  00  $158,880  32 

Reinsured  in  recognized  companies  .       .  4,083,652  00  14,703  15 

Net  amount  in  force       .       .        .  $32,178,143  00  $144,177  17 
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Riot,  Civil  Commotion  and  Explosion. 

Risks. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$132,125,439  00 
49,313,703  00 

$82,811,736  00 
11,908,202  00 


Premiums. 

$309,852  70 
130,156  32 

$179,696  38 
30,536  38 


$70,903,534  00       $149,160  00 


Rain  and  Flood. 


Written  during  the  year 
Expired  and  terminated 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$12,072,856  00 
9,706,887  00 

$2,365,969  00 
291,327  00 

$2,074,642  00 


$720,344  98 
691,570  81 

$28,774  17 
9,949  07 

$18,825  10 


Effective  prior  to  Jan.  1,  1921. 


In  force  Dec.  31,  1920  .... 

Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

Totals  

Expired  and  terminated 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


$7,060,231,404  00 
69,388,794  00 


$7,129,620,198  00 
4,113,148,664  00 

$3,016,471,534  00 
239,540,247  00 


$68,405,102  48 
389,025  62 
282,993  28 

$69,077,121  38 
41,814,392  56 

$27,262,728  82 
2,188,811  53 


$2,776,931,287  00   $25,073,917  29 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Stock  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (30  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$519,124,916  87 
278,694,005  92 
.  24,620,329  00 
950,000  00 
.    1,200,000  00 
165,800  00 


Business  in  Massachusetts  during  the  Year. 


Fire    .  . 
Ocean  marine 
Motor  vehicles 
Inland  nav.  and  tr; 
Tornado 
Hail  . 

Sprinkler  leakage 
Riot,  etc.  . 
Rain  and  flood 


Net  Risks 
Written. 

$99,334,868  00 
1,042,705  00 
11,040,893  00 
.  40,654,179  00 
703,884  00 
42,000  00 
3,376,576  00 
2,353,040  00 
658,521  00 


Net  Premiums 
Received. 

$867,770  39 

13,800  84 

134,036  21 

23,721  45 

933  71 

4,170  00 

7,429  11 

9,167  37 

55,508  63 


Net  Losses 
Paid. 

$358,889  37 

19,197  18 

33,910  36 

3,455  89 

67  11 

1,781  25 

14,770  36 

26,083  50 


Net  Losses 
Incurred. 

$379,906  68 
19,197  18 
43,455  35 
6,903  00 
262  11 
551  25 
16,476  34 

26,333  50 


Totals  .       .    $159,206,666  00  $1,116,537  71  $458,155  02    $493,085  41 
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HAWKEYE  SECURITIES  FIRE  INSURANCE  COMPANY, 
DES  MOINES,  lA. 

Incorporated  Jan.  3,  1918.   Commenced  business  Jan.  11,  1919. 
Paid-up  Capital,  $1,000,000. 
H.  R.  HOWELL,  President.  R.  S.  HOWELL,  Secretary. 

Home  Office,  Tenth  and  Locust  Streets. 
Income. 

Net  premiums  written:  fire,  $266,574.73;  motor  vehicles, 
$4,400.44;  tornado,  windstorm  and  cyclone,  S18,324.92;  hail, 
$498,011.38;  sprinkler  leakage,  $56.92;  riot,  ci^dl  commotion 
and  explosion,  $482.59   $787,850  98 

Gross  interest  on  mortgao:es,  $68,622.68;  bonds,  $7,246.85;  bank 

deposits,  $8,044.83;  all  other,  $1,020    84,934  36 


Total  income  $872,785  34 

Ledger  assets  Dec.  31,  1920    1,781,265  34 


Total  $2,654,050  68 

Disbursements. 
Net  losses  paid:  fire,  $139,718.37;  motor  vehicles,  $3,159.37; 

tornado,  windstorm  and  cyclone,  $3,615.68;  hail,  $241,545.05; 

sprinkler  leakage,  $25.80    $388,064  27 

Loss  adjustment  expenses       .......  1,644  56 

Agents'  compensation,  including  brokerage      ....  278,016  75 

Agents'  allow^ances   1,636  82 

Field  supervisory  expenses      .......  22,428  09 

Salaries  and  fees  of  directors,  officers  and  clerks        .               .  42,722  02 

Rents   3,216  12 

Furniture  and  fixtures   1,312  83 

Maps,  including  corrections    .......  1,081  58 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  3,245  12 

Federal  taxes   8,966  51 

Other  taxes,  licenses  and  fees  .......  34,787  44 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  1,969  80 

Legal  expenses      .........  1,594  07 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  10,784  02 

Decrease  in  liabilities  on  account  of  reinsurance        .        .        .  12,915  04 

Agents'  balances  charged  off  .        .        .        .        .        .        .  112  64 

Auditing   550  00 

All  other  disbursements         ......       .  371  55 


Total  disbursements  $815,419  23 


Balance  $1,838,631  45 

Ledger  Assets. 

Mortgage  loans  on  real  estate         ......  $1,268,775  00 

Book  value  of  bonds   106,983  73 

Cash  in  office   3,665  09 
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Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Bills  receivable  ....... 

Reinsurance  recoverable  on  paid  losses 

Total  ledger  assets  ...... 


$10,059  15 
356,727  61 
56,732  21 
29,631  49 
6,057  17 

$1,838,631  45 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $32,161.65;  bonds, 

$4,980.27;  other  assets,  $2,251.79    39,393  71 

Gross  assets  $1,878,025  16 


Assets  not  admitted. 
Agents'  balances  over  three  months  due  . 
Bills  receivable,  past  due,  taken  for  premiums  . 
Excess  of  bills  receivable,  not  past  due,  over 
unearned  premium  ..... 
Reinsurance  recoverable  on  paid  losses 

Admitted  assets  ..... 


$4,781  44 
2,287  03 

2,846  55 
1,901  84 


11,816  86 
.  $1,866,208  30 


Unpaid  losses  and  claims : 


Liabilities. 


Fire 

Motor  vehicles 
Tornado 
Hail  . 

Sprinkler  leakage 
Riot,  etc. 


Adjusted. 

$7,329  01 
2,700  00 

131  79 


In  Process  of 
Adjustment. 

$30,546  99 
12  25 
336  16 

20  64 
125  52 


Resisted. 

$2,500  00 
1,150  00 


Totals    .  _ 
Recognized  reinsurance 


$10,160  80    $31,041  56      $3,650  00 


Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  $159,937.80;  motor  vehicles,  $2,2-97.05; 
tornado,  windstorm  and  cyclone,  $17,439.35;  sprinkler  leakage, 
$86.15;  riot,  civil  commotion  and  explosion,  $258.37;  effective 
prior  to  Jan.  1,  1921,  $105,545.88;  plus  reinsurance  disallowed, 
$1,081.06   

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  .... 


Total  . 
Cash  capital 

Surplus  over  all  liabilities 
Surplus  to  policyholders 


$1,000,000  00 
522.235  50 


$44,852  36 
12,732  65 

$32,119  71 
249  53 


286,645  66 
100  00 
24,857  90 

$343,972  80 


1,522,235  50 


Total  liabilities,  including  surplus 


$1,866,208  30 
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Written  during  the  year 
Expired  and  terminated 


Risks  and  PREMir 
Fire. 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Net  amount  in  force 


Written  during  the  year 
Expired  and  terminated 


Motor  Vehicles 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Net  amount  in  force 


Tornado,  Windstorm  and 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  yesLT  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Hail 


Written  during  the  year 
Expired  and  terminated 


Sprinkler  Leakage 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 

Riot,  Civil  Commotion  and 
Written  during  the  year 
Expired  and  terminated 


In  force  at  end  of  year 


Effective  prior  to  Jan. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals   .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


MS. 


Risks. 

$32,473,739  00 
8,454,490  00 

$24,019,249  00 
8,785,211  00 


Premiums. 

$457,836  12 
99,923  29 

$357,912  83 
104,143  94 


$15,234,038  00    $253,768  89 


$459,424  00 
93,189  00 

$366,235  00 
52,575  00 

$313,660  00 

Cyclone. 

$4,283,254  00 
580,397  00 

$3,702,857  00 
1,079,388  00 


$6,685  46 
1,473  35 

$5,212  11 
739  61 

$4,472  50 


$31,278  61 
3,538  01 

$27,740  60 
5,983  81 


$2,623,469  00      $21,756  79 


$8,677,957  00 
8,677,957  00 


$81,124  00 
23,110  00 

$58,014  00 

Explosion. 

$281,178  00 
109,126  00 

$172,052  00 

,  1921. 
$44,470,650  00 
1,120,973  00 

$45,591,623  00 
24,525,787  00 

$21,065,836  00 
5,114,766  00 


$721,586  11 
721,586  11 


$186  33 
51  22 

$135  11 


$677  93 
232  60 

$445  33 


$549,335  87 
39,934  21 

$589,270  08 
301,729  87 

$287,540  21 
62,368  82 


$15,951,070  00    $225,171  39 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        .  $2,279,767  14 

Net  losses  paid  from  organization  of  company  ....  927,784  82 

Cash  dividends  declared  from  organization  of  company     .        .  56,511  00 

Par  value  of  company's  stock  owned  by  directors      .        .        .  151,875  00 

Business  in  Massachusetts  during  the  Year. 

Net  Risks            Net  Premiums           Net  Losses  Net  Losses 

Written.                Received.                 Paid.  Incurred. 

Fire  .  .  .  $463,850  00  $4,357  56  $590  11  $764  74 
Tornado       .        .            13,997  00             1  52 

Sprinkler  leakage  .  10,758  00  —2  65  1  56  1  77 
Riot,  etc.     .       .            11,842  00           45  96  - 


Totals   .       .         $500,447  00      $4,402  39        $591  67         $766  51 


THE  HENRY  CLAY  FIRE  INSURANCE  COMPANY, 
LEXINGTON,  KY. 

Incorporated  March  8,  1910.    Commenced  business  July  14,  1910. 
Paid-up  Capital,  $450,000. 


H.  M.  FROMAN,  President. 


F.  G.  STILZ,  Secretary. 


Home  Office,  165  East  Main  Street. 
Income. 

Net  premiums  written:  fire,  $643,341.17;  tornado,  windstorm 

and  cyclone,  $19,625.86;  hail,  $12,625.89      ....  $675,592  92 
Gross  interest  on  mortgages,  $25,878.05;   collaterals,  $513.63; 
stocks  and  bonds,  $13,851.95;   bank  deposits,  $420.72;  all 

other,  $9,588.11    50,252  46 

Borrowed  money  .........  15,000  00 

Agents'  balances  previously  charged  off    .        .        .        .        .  8,671  08 

Gross  profit  on  sale  or  maturitv  of  bonds         ....  1,825  10 

Profit  and  loss   11  40 

Total  income   $751,352  96 

Ledger  assets  Dec.  31,  1920    1,203,652  30 

Total   $1,955,005  26 

Disbursements. 
Net  losses  paid:  fire,  $393,234.23;  tornado,  windstorm  and  cv- 

clone,  $6,102.61;  hail,  $3,029.28        .        .        .        .     "  .  $402,366  12 

Loss  adjustment  expenses       .        .        .        .        .        .        .  11,186  80 

Agents'  compensation,  including  brokerage       ....  160,130  08 

Agents'  allowances        .        .        .        .        .        .        .        .  3,164  95 

Field  supervisory  expenses      .......  28,897  02 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  55,951  79 

Rents   4,371  10 

Furniture  and  fixtures    ........  7,613  65 

Maps,  including  corrections    .......  703  63 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  14,991  67 

Federal  taxes   7,391  11 
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Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Borrowed  money  repaid  .... 

Interest  on  borrowed  money  .... 

Dividends  to  stockholders  .... 

Agents'  balances  charged  off  . 

Gross  loss  on  sale  or  maturity  of  bonds  . 

Mortgage  loan  charged  off      ...  . 

Citizens'  Bank,  Somerset,  Ky.,  stock  charged  off 

Total  disbursements  .... 

Balance  ...... 


Ledger  Assets. 
Book  value  of  real  estate  ...... 

Mortgage  loans  on  real  estate  ..... 

Loans  secured  by  collateral  ...... 

Book  value  of  stocks,  $25,293;  bonds,  $112,682.33;  warrants 

$83,502.21   

Cash  in  office  ........ 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ........ 

Loans  on  personal  securit}""  ...... 

Great  Southern  merger  account  ..... 

Total  ledger  assets  .       .  ..... 

Nox-Ledger  Assets. 

Interest  accrued  on  mortgages,  $7,850.39;  bonds,  $2,258.29; 
warrants,  $2,073.92:  collateral  loans,  $125.20;  other  assets, 
$464.05     .        .  '  

Market  value  of  stocks  and  bonds  over  book  value 

Gross  assets  ......... 


$18,699  72 

3,224  52 

2,516  77 

11,103  19 

15,000  00 

230  00 

27.000  00 

14;603  72 

1,450  31 

21,000  00 

360  00 

$811,956  15 

$1,143,049  11 


$500  00 
584,094  42 
8,329  40 

221,477  54 
4,737  14 
3,422  32 
48,886  23 
254,513  27 
3,046  35 
14,042  44 

$1,143,049  11 


12,771  85 
156  11 

$1,155,977  07 


Assets  not  ADr^iiTTED. 

Agents'  balances  over  three  months  due  .        .  $14,839  34 

Loans  on  personal  security     ....  3,046  35 

Great  Southern  merger  account      .        .        .  14,042  44 

Assets  on  which  collection  is  doubtful      .        .  2,057  60 

Loan  and  accrued  interest  in  excess  of  collateral  156  50 

Admitted  assets  ........ 


34,142  23 
$1,121,834  84 


Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of        Incurred  but 
Adjusted.  Adjustment.        not  Reported.  Resisted. 

Fire  .  .  $22,137  49  $242,241  24  $12,725  00  $1,000  00 
Tornado       .        1,165  13       2,640  72  -  - 


Totals  .  $23,302  62  $244,881  96  $12,725  00  $1,000  00 
Recognized  reinsurance  ........ 

Balance         .       .       .       .       .       .  . 


$281,909  58 
107,982  14 

$173,927  44 
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Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 
Contingent  commissions  or  other  charges  due  or  accrued 
Reinsurance  ........ 


Total  

Cash  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$450,000  00 
141,941  22 


$500  00 
19.000  00 
16,301  39 
320,164  79 

$529,893  62 


591,941  22 
$1,121,834  84 


Written  during  the  yescr 
Expired  and  terminated 


Risks  and  Premiums. 
Fire. 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Risks. 

$82,861,826  00 
11,986,722  00 

$70,875,104  00 
70,875,104  00 


Premiums. 

1,026,846  08 
157,938  68 

$868,907  40 
868,907  40 


Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year         ....     $5,712,593  00      $30,800  84 
Expired  and  terminated         ....         370,735  00         5,308  33 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$5,341,858  00 
5,341,858  00 


$25,492  51 
25,492  51 


Hail. 


Written  during  the  year 
Expired  and  terminated 


$225,723  00 
225,723  00 


$13,697  37 
13,697  37 


Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920   $89,305,293  00  $1,087,594  25 

Expired  and  terminated         ....     64,249,804  00      712,488  51 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$25,055,489  00  $375,105  74 
25,055,489  00      375,105  74 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (6  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$3,614,605  68 
1,852,194  28 
151,378  60 
27,000  00 
35.075  00 


Fire  . 
Tornado 


Business  in  Massachusetts  during  the  Year. 

Net  Risks 
Written. 

$1,123,375  00    $15,700  37 
3,500  00  40 


Net  Premiums 
Received. 


Net  Losses 
Paid. 

$12,372  92 


Totals 


Net  Losses 
Incurred. 

$13,232  96 


$1,126,875  00    $15,700  77    $12,372  92      $13,232  96 
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HOME  FIRE  AND  MARINE  INSURANCE  COMPANY  OF  CALIFORNIA 
SAN  FRANCISCO,  CAL. 

Incorporated  Sept.  23,  1864.    Commenced  business  1864. 
Paid-up  Capital,  §500,000. 
J.  B.  LEVISON,  President.  H.  P.  BLANCHARD,  Secretary. 

Home  Office,  401  California  Street. 
Income. 

Net  premiums  written:  fire,  $1,329,774.33;  ocean  marine, 
$127,236.58;  motor  vehicles,  $227,134.54;  inland  navigation 
and  transportation,  $23,455.99:  tornado,  windstorm  and  cy- 
clone, $15,947.61;  hail,  $225.73;  sprinkler  leakage,  $327.51; 
riot,  civil  comm^otion  and  explosion,  $1,858.49 

Gross  interest  on  mortgages.  $150:  collaterals,  $6,666.60:  stocks 
and  bonds,  $86,946.25;  bank  deposits,  $12,122.42;  all  other, 
$2,911.66  .       .  _  

Agents'  balances  previously  charged  off  . 


$1,725,960  78 


108,796  93 
4  48 


Total  income  . 
Ledger  assets  Dec.  31,  1920 

Total  . 


.  $1,834,762  19 
.    2,896,714  34 

.  $4,731,476  53 


Disbursements. 

Net  losses  paid:  fire,  $721,014.43;  ocean  marine,  $204,244.77; 
motor  vehicles,  $311,247.18;  inland  navigation  and  trans- 
portation, $66,140.72;  tornado,  windstorm  and  cyclone, 
$1,538.88;  sprinkler  leakage,  $158.10  . 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........ 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off  . 

Investment  expense  ..... 

All  other  disbursements  .... 

Total  disbursements  .... 
Balance         .       .       .       .       .  . 

Ledger  Assets. 
Mortgage  loans  on  real  estate  .... 
Loans  secured  by  collateral  ..... 
Book  value  of  stocks,  $41,318.75;  bonds,  $1,700,810.13 


$1,304,344  08 

41,591  47 

365,001  23 

3,279  73 

124,788  27 

132,784  25 

14,857  49 

575  50 
39,268 
21,064 
96,259 
7,769 
1,888 

36,502  02 

419  31 

113  69 

168  24 

$2,190,675  74 

$2,540,800  79 


$2,500  00 
105,000  00 
1,742,128  88 
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Cash  in  office   $120  84 

Deposits  in  trust  companies  and  banks  not  on  interest      .        .  1,000  00 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  319,681  31 

Agents'  balances   370,369  76 


Total  ledger  assets  $2,540,800  79 

Nox-Ledger  Assets. 
Interest  accrued  on  mortgages,  $15.16;    bonds,  $15,978.38; 

collateral  loans,  $20.53    16,014  07 

Market  value  of  stocks  and  bonds  over  book  value   .       .       .       33,361  12 


Gross  assets*  *      .       .  J2,590,175  98 

Assets  not  admitted. 
Agents'  balances  over  three  months  due  .....       13,095  06 


Admitted  assets  $2,577,080  92 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of         Incurred  but 
Adjusted.  Adjustment.         not  Reported.  Resisted. 

Fire     .       .  $15,018  57  $189,088  33  $517  35  $3,300  00 

Ocean  marine  -  397,478  24  4,147  00 

Motor  vehicles  8,839  08  140,959  00  862  00  6,700  00 
Inland  nav. 

and   trans.  -  113,453  00  -  6,500  00 

Tornado       .  -  140  00  10  00 

Riot,  etc.      .  -  30  00  - 


Totals  .  $23,857  65  $841,148  57  $5,536  35  $16,500  00  $887,042  57 
Recognized  reinsurance  ........      579,547  33 


Balance   $307,495  24 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  1,552  03 
Unearned  premiums :  fire,  $830,732.27;  ocean  marine,  $35,055.96; 
motor  vehicles,  $114,763.21;  inland  navigation  and  trans- 
portation, $8,733.70;  tornado,  windstorm  and  cyclone, 
$12,481.97;  hail,  $130.10;  sprinkler  leakage,  $581.74;  riot, 
civil  commotion  and  explosion,  $1,535.21;  effective  prior  to 
Jan.  1,  1921,  $373,894.88;  total,  $1,377,909.04;  less  recog- 
nized reinsurance,  $531.21    1,377,377  83 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  5,000  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  45,000  00 


Total  $1,736,425  10 

Cash  capital  $500,000  00 

Surplus  over  all  liabilities       ....         340,655  82 

Surplus  to  policyholders        ^       .       .       .   840,655  82 


Total  liabihties,  including  surplus  $2,577,080  92 


*  Includes  $250,000  special  reserve  held  under  California  law. 
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Risks  and  Peemiums. 
Fire. 


Written  during  the  year 
Expired  and  terminated 

Risks. 

$265,870,390  00 
65,285,233  00 

Premiiims. 

$2,846,219  87 
749,488  87 

In  force  at  end  of  j^ear  . 
Reinsured  in  recognized  companies  . 

$200,585,157  00 
65,281,129  00 

$2,096,731  00 
'776^872  31 

Net  amount  in  force 

$135,304,028  00 

$1,319,858  69 

Ocean  Marine. 

Written  during  the  year        .       .       .        $82,350,211  00 
Expired  and  terminated         .        .        .          76,981,700  00 

$308,934  31 
229,300  91 

In  force  at  end  of  year  .        .  . 
Reinsured  in  recognized  companies  . 

$5,368,511  00 
1,406,345  00 

$79,633  40 
16,366  33 

Net  amount  in  force 

$3,962,166  00 

$63,267  07 

Motor  Vehicles. 

Written  during  the  year         .       .       .        $48,063,348  00 
Expired  and  terminated         .        .        .          21,509,464  00 

$1,519,976  18 
651,347  55 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$26,553,884  00 
18,638,172  00 

$868,628  63 
639,'l02  21 

Net  amount  in  force 

$7,915,712  00 

$229,526  42 

Inland  Navigation  and  Transportation. 
Written  during  the  year         .        .        .        $20,240,246  00 
Expired  and  terminated         .        .        .          11,703,771  00 

$83,219  95 
50,836  91 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$8,536,475  00 
5,967,104  00 

15,212  34 

Net  amount  in  force 

$2,569,371  00 

«a;i  7  1 70  70 

Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year         .        .        .          $6,858,457  00 
Expired  and  terminated         .        .        .           1,268,883  00 

$27,836  12 
6,274  05 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$5,589,574  00 
1,433,915  00 

$21,562  07 
5,269  25 

Net  amount  in  force 

$4,155,659  00 

$16,292  82 
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Hail. 

Risks.  Premiums. 

Written  during  the  year        .       .       ,            $338,400  00  $413  97 

Expired  and  terminated         .       .       .             101,050  00  117  79 


In  force  at  end  of  year  ....  $237,350  00  $296  18 

Reinsured  in  recognized  companies  .        .  73,600  00  82  37 


Net  amount  in  force       .       .       .  $163,750  00  $213  81 
Sprinkler  Leakage. 

Written  during  the  year         .        .        .  $548,748  00  $1,702  75 

Expired  and  terminated         .        .        .  111,000  00  378  69 


In  force  at  end  of  year  ....  $437,748  00  $1,324  06 

Reinsured  in  recognized  companies  .       .  138,459  00  375  67 


Net  amount  in  force        .        .        .            $299,289  00  $948  39 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year         .        .        .          $2,263,600  00  $4,968  61 

Expired  and  terminated         .        .        .             695,400  00  1,490  05 


In  force  at  end  of  year  .        .        .        .  $1,568,200  00  $3,478  56 

Reinsured  in  recognized  companies  .       .  363,500  00  588  81 


Net  amount  in  force       .       .       .         $1,204,700  00  $2,889  75 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    ....      $374,388,706  00  $4,787,693  37 

Expired  and  terminated         .       .       .        256,759,784  00  3,518,202  69 


In  force  at  end  of  year  ....  $117,628,922  00  $1,269,490  68 
Reinsured  in  recognized  companies  .        .  28,602,913  00         354,193  00 


Net  amount  in  force        .        .        .        $89,026,009  00  $915,297  68 

Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        $24,109,593  40 

Net  losses  paid  from  organization  of  company  ....  14,064,380  71 

Cash  dividends  declared  from  organization  of  company     .        .  1,254,500  00 

Par  value  of  company's  stock  owned  by  directors      .        .        .  23,700  00 

Business  in  Massachusetts  during  the  Year. 

Net  Risks             Net  Premiums          Net  Losses  Net  Losses 

Written.                  Received.                 Paid.  Incurred. 

Fire     .       .       .      $5,979,347  00    $52,789  14    $19,152  77  $20,216  48 

Ocean  marine        .           652,166  00          849  87       8,120  82  5,370  82 

Motor  vehicles      .                    -                 -          2,146  98  —713  02 

Inland  nav.  and  trans.       385,200  00          837  46    —2,917  99  —5,571  99 
Sprinkler  leakage  .              5,000  00             7  61 
Riot,  etc.      .        .            35,000  00        —43  92  - 


Totals    .        .       $7,056,713  00    $54,440  16    $26,502  58      $19,302  29 
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THE  HOME  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  April  13,  1853.   Commenced  business  April  13,  1853, 
Paid-up  Cajitai.,  $12,000,000. 

ELBRIDGE  G.  SNOW,  President.  VINCENT  P^WYATT  ]SecretaHes. 

Home  Office,  56  Cedar  Street. 
Income. 

Net  premiums  written:  fire,  $31,224,863.93;  ocean  ma- 
rine, $1,234,765.11;^  motor  vehicles,  $4,550,625.39;  air- 
craft, $26,894.62;  inland  navigation  and  transportation, 
$1,212,934.99;  tornado,  wdndstorm  and  cvclone,  $1,379,275; 
hail,  $2,036,179.87;  sprinkler  leakage,  $129,700.99;  riot, 
civil  commotion  and  explosion,  $112,242.98;  rain  and  flood, 
$202,299.16;     crop    investment,    $17,257.80;  earthquake, 

$7,473.71   $42,134,513  55 

Gross  interest  on  stocks  and  bonds,  $3,155,154.21;  bank  depos- 
its, $122,128.57;  all  other,  $8,578.68    3,285,861  46 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds         .       .      201,361  64 

Exchange  73,111  40 

Premium  on  increase  in  capital       ......    3,000,000  00 

From  all  other  sources   ........  140  00 


Total  income  $48,694,988  05 

Ledger  assets  Dec.  31,  1920,  plus  $6,000,000  increase  in  capital  .  71,675,583  05 


Total 


$120,370,571  10 


Disbursements. 


Net  losses  paid:  fire,  $18,283,098.52;  ocean  marine,  $1,301,459.64; 
motor  vehicles,  $3,032,020.11;  aircraft,  $57,077.78;  inland 
navigation  and  transportation,  $755,237.59;  tornado,  wind- 
storm and  cyclone,  $427,452.14;  hail,  $1,634,543.75;  sprinkler 
leakage,  $49,118.04;  riot,  civil  commotion  and  explosion, 
$11,941.17;   rain  and  flood,  $187,876.67;    crop  investment, 


$56,518.64;   earthquake,  $3,332.37 
Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 
Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents  ........ 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ..... 

Advertising,  subscriptions,  printing  and  stationery 
Dividends  to  stockholders  .... 


associations 


$25,799,676  42 
912,554  49 
10,063,961  87 
173,976  95 
1,471,669  42 
1,641,849  67 
295,735  22 
102,170  33 
24,205  08 
574,118  16 
308,444  19 
1,199,620  22 
56,856  43 
28,305  48 
777,157  64 
2,250.000  00 
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Agents'  balances  charged  off  .       .       .       .       .       .       .       $1,525  13 

Gross  loss  on  sale  of  stocks  and  bonds   1,283,607  18 

Decrease  in  liabilities  on  account  of  reinsurance       .       .       .       78,821  47 


Total  disbursements  $46,994,255  35 


Balance  $73,376,315  75 


Ledger  Assets. 

Book  value  of  stocks,  $15,456,280.16;  bonds,  $46,130,733.01  $61,587,013  17 
Deposits  in  trust  companies  and  banks  on  interest    .        .        .    4,890,674  55 

Agents'  balances   6,879,115  40 

Bills  receivable  19,512  63 


Total  ledger  assets  $73,376,315  75 


Non-Ledger  Assets. 

Interest  accrued  on  bonds      .......  694,866  00 

Market  value  of  stocks  and  bonds  over  book  value   .       .       .  3,095,050  36 

Reinsurance  recoverable  on  paid  losses    .....  794,988  00 


Gross  assets*  $77,961,220  11 


Assets  not  admitted. 

Agents'  balances  over  three  months  due  .        .        $952,262  84 

Bills  receivable,  past  due,  taken  for  premiums  .  19,512  63      971,775  47 

Admitted  assets  $76,989,444  64 


Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of 

Incurred  but 

Adjusted.  ' 

Adjustment. 

not  Reported. 

Resisted. 

Fire     .  . 

$708,699  00 

$4,005,746 

$204,468 

Ocean  marine 

50,092  00 

1,111,632 

40,965 

Motor  vehicles 

126,178  00 

784,557 

47,789 

Aircraft 

1,185  00 

5,525 

6,000 

Inland    nav.  and 

trans. 

35,521  23 

752,282 

21,400 

Tornado 

5,947  00 

96,019 

Hail  ... 

1,951  00 

1,000 

Sprinkler  leakage  . 

1,147  00 

11,900 

Riot,  etc. 

6,762 

Rain  . 

166  00 

31,978 

Crop  investment  . 

1,268  00 

All  classes 

$500,000 

Totals  .  .  $932,154  23  $6,806,401  $500,000  $321,622  $8,560,177  23 
Recognized  reinsurance  ........    1,924,203  00 


Balance         .        .        .  $6,635,974  23 


*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  $4,953,355.75,  which  do  not  enter 
into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is 
attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to 
the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiums." 

The  assets  include  $3,000,000  special  reserve  held  under  New  York  law. 
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Unearned  premiums:  fire,  $20,062,195;  ocean  marine,  S563,831; 
motor  vehicles,  $1,805,198;  aircraft,  $4,661;  inland  naviga- 
tion and  transportation,  $296,591;  tornado,  windstorm  and 
cyclone,  $791,146;    sprinkler  leakage,  $85,124;    riot,  civil 
commotion  and  explosion,  $57,525:  earthquake,  $1,821;  rain 
and  flood,  $2,045;  effective  prior  to  Jan.  1,  1921,  $10,580,643  $34,250,780  00 
Salaries,  expenses  and  accounts  due  or  accrued         .        .        .      200,000  00 
Federal,  state  and  other  taxes  due  or  accrued   ....    1,000,000  00 
Reinsurance  ..........      891,476  14 


Total  $42,978,230  37 

Cash  capital  $12,000,000  00 

Surplus  over  all  liabilities       ....     22,011,214  27 

Surplus  to  policyholders         ....   34,011,214  27 


Total  liabilities,  including  surplus     ....  $76,989,444  64 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

1920  advance  premiums         .        .        .          $9,202,401  00  $60,150  00 

Written  during  the  year         .                    4,973,707,525  00  48,500,424  74 

Excess  premiums  on  account  of  reinsurance                       -  257,952  00 


Totals  $4,982,909,926  00    $48,818,526  74 

Expired  and  terminated         .       .       .        993,321,157  00      9,868,206  74 


In  force  at  end  of  year  ....  $3,989,588,769  00  $38,950,320  00 
Reinsured  in  recognized  companies  .        .        757,258,978  00      6,495,229  00 


Net  amount  in  force       .       .       .    $3,232,329,791  00  $32,455,091  00 

Ocean  Marine. 

Written  during  the  year         .        .        .       $251,436,276  00  $1,760,500  75 

Expired  and  terminated         .        .        .        231,108,546  00  1,144,060  75 


In  force  at  end  of  year  ....  $20,327,730  00  $616,440  00 
Reinsured  in  recognized  companies  .        .  1,249,329  00  52,609  00 


Net  amount  in  force       .       .       .        $19,078,401  00  $563,831  00 

Motor  Vehicles. 

Written  during  the  year         .        .        .       $279,411,784  00  $7,722,167  76 

Excess  premiums  on  account  of  reinsurance                       -  782  00 


Totals  $279,411,784  00     $7,722,949  76 

Expired  and  terminated         .        .        .        109,118,857  00       2,892,798  76 


In  force  at  end  of  year  ....  $170,292,927  00  $4,830,151  00 
Reinsured  in  recognized  companies  .        .  42,048,505  00       1,224,917  00 


Net  amount  in  force        .        .        .       $128,244,422  00     $3,605,234  00 
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Aircraft. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$541,510  00 
493,404  00 


$48,106  00 
2,500  00 


$45,606  00 


Inland  Navigation  and  Transportation. 


$2,302,249,528  00 

2,271,200,386  00 

$31,049,142  00 

2,990,998  00 


Premiums. 

^63,291  13 
53,758  13 

$9,533  00 
211  00 

$9,322  00 


$1,739,698  16 
1,056,711  16 

$682,987  00 
89,805  00 


$28,058,144  00       $593,182  00 


Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year         .        .        .       $360,141,332  00 
Excess  premiums  on  account  of  reinsurance 


Totals   .  . 
Expired  and  terminated 

In  force  at  end  of  j^ear  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$360,141,332  00 
80,530,968  00 

$279,610,364  00 
22,905,958  00 


$1,913,765  00 
1,471  00 

$1,915,236  00 
756,916  00 

$1,158,320  00 
82,577  00 


$256,704,406  00     $1,075,743  00 


Written  during  the  year 
Expired  and  terminated 


Hail. 


$30,045,674  00 
30,045,674  00 


$2,053,510  33 
2,053,510  33 


Sprinkler  Leakage. 


Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 


Totals  ..... 
Expired  and  terminated 

In  force  at  end  of  j^ear  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


^,817,711  00 


Riot,  Civil  Cominotion  and  Eoi^plosion. 
Written  during  the  year         .        .        .       $116,597,096  00 
Excess  premiums  on  account  of  reinsurance  - 


Totals  

Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


$116,597,096  00 
61,895,540  00 

$54,701,556  00 
11,339,733  00 


$258,357  42 
12  00 


$68,817,711  00 

$258,369  42 

28,767,945  00 

73,923  42 

$40,049,766  00 

$184,446  00 

12,033,960  00 

54,769  00 

$28,015,806  00       $129,677  00 


$335,740  39 
116  00 

$335,856  39 
201,174  39 

$134,682  00 
27,076  00 


$43,361,823  00       $107,606  00 
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Earthquake. 


Written  during  the  year 
Expired  and  terminated 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$2,342,680  GO 

1,279,583  00 

$1,063,097  00 

110,482  00 

$952,615  00 


Premiums. 

$14,994  92 
11,939  92 

$3,055  00 
124  00 

$2,931  00 


Rain  and  Flood. 


Written  during  the  year 
Expired  and  terminated 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$4,699,959  00 
4,151,430  00 

$548,529  00 
221,412  00 

$327,117  00 


$274,009  56 

267,831  56 

$6,178  00 

2,089  00 

$4,089  00 


Written  during  the  year 
Expired  and  terminated 


Crop  Investment. 


$219,950  00 
219,950  00 


$17,372  35 
35 


17,372 


Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....    $7,629,657,508  00 
Expired  and  terminated         .        .        .      4,585,604,627  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


1,044,052,881  00 
281,897,350  00 


$77,283,878  00 
45,616,741  00 

$31,667,137  00 
3,600,999  00 


$2,762,155,531  00    $28,066,138  00 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Stock  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year 
Par  value  of  company's  stock  owned  by  directors 


$499,439,361  30 
259,875,025  41 
.  32,245,000  00 
.  4,000,000  00 
.  2,250,000  00 
387,300  00 


Business  in  Massachusetts  duking  the  Year. 


Fire  . 
Ocean  marine 
Motor  vehicles 
Aircraft 

Inland  nav.  and  trans. 
Tornado 

Sprinkler  leakage  . 
Riot,  etc. 
Rain  and  flood 


Net 
Written. 

$94,989,375  00 
740,390  00 
9,778,602  00 
—5,500  00 
13,873,201  00 
1,810,304  00 
3,307,857  00 
—109,540  00 
49,680  00 


Net  Premiums 
Received. 

1,014,160  86 

23,041  17 

259,201  89 

—195  47 

25,049  89 

705  27 

5,396  38 

1,322  37 

4,428  00 


Net  Losses 
Paid. 

$498,180  57 
83,690  98 
160,161  83 
1,824  00 
9,458  02 
457  70 
4,028  84 
39  60 
12,018  65 


Net  Losses 
Incurred. 

$530,604  91 
86,668  08 
197,026  79 

8,907  87 
555  82 

4,708  68 
789  60 
12,018  65 


Totals 


$124,434,369  00  $1,333,110  36  $769,860  19    $841,280  40 
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HOPE  MUTUAL  FIRE  INSURANCE  COMPANY,  PROVIDENCE,  R.  I. 

Incorporated  March,  1875.   Commenced  business  April  1,  1875. 
FRANK  L.  PIERCE,  President.  ROYAl.  G.  LUTHER,  Secretary. 


Home  Office,  10  Weybosset  Street. 
Income. 

Net  premiums  written:  fire*   $912,090  85 

Gross  interest  on  stocks  and  bonds,  $63,042.38;  bank  deposits, 

$5,521.10;  all  other,  $71.85    68,635  33 

Gross  profit  on  sale  of  stocks  .......  60  00 

From  all  other  sources   .        .        .        .        .        .        .        .  159  83 


Total  income  $980,946  01 

Ledger  assets  Dec.  31,  1920    1,411,278  21 


Total   $2,392,224  22 

Disbursements. 
Net  losses  paid:  fire,  $29,871.43;  tornado,  windstorm  and  cy- 
clone, $1,665.64;  sprinkler  leakage,  $7,553.31       .        .        .  $39,090  38 
Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  32,620  34 

Rents   2,415  82 

Furniture  and  fixtures    ........  1,355  56 

Inspection  department,  for  inspections,  maps,  plans  and  adjust- 
ment of  losses   24,560  00 

Federal  taxes        .       .       .       .       .       .       .       .       .  1,441  95 

Other  taxes,  licenses  and  fees  .        .        .        .        .        .        .  12,318  55 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  927  57 

Legal  expenses      .........  1,284  01 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  2,083  24 

Dividends  to  pohcyholders   866,264  67 

Gross  decrease  in  book  value  of  stocks  and  bonds      .        .        .  22,219  95 

TraveUng   3,013  88 

All  other  disbursements         .        .        .        .        .        .        .  118  60 


Total  disbursements  $1,009,714  52 


Balance  $1,382,509  70 

Ledger  Assets. 

Book  value  of  stocks,  $341,911.74;  bonds,  $895,470.98      .        .  $1,237,382  72 

Cash  in  office        .   600  00 

Deposits  in  trust  companies  and  banks  on  interest  .  .  .  112,052  00 
Premiums  in  course  of  collection     .        .        .        .        .        .       32,474  98 


Total  ledger  assets  $1,382,509  70 


*  Includes  tornado  and  sprinkler. 
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Nox-Ledger  Assets. 
Interest  accrued  on  bonds      .......        S7,275  92 

Market  value  of  stocks  and  bonds  over  book  value   .        .       .         2,880  98 


Gross  assets  $1,392,666  60 

Assets  not  admitted. 
Premiums  over  three  months  due    ......         1,260  80 


Admitted  assets  $1,391,405  80 

Liabilities. 

Unpaid  losses  and  claims  in  process  of  adjustment:  fire,  $7,913.40; 
tornado,  windstorm  and  cyclone,  $417.85;  sprinkler  leakage, 

$315.59  $8,646  84 

Unearned  premiums:  fire       .......      687,781  32 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  768  50 

Federal,  state  and  other  taxes  due  or  accrued   ....         7,079  45 


Total  $704,276  11 

Surplus  to  policyholders   687,129  69 


Total  liabihties,  including  surplus  $1,391,405  80 


In  force  Dec.  31,  1920 
Written  during  the  year 

Totals  . 
Expired  and  terminated 

In  force  at  end  of  year 


Risks  and  Premiums. 
Fire. 


Risks. 


Premiums. 


$179,170,928  00     $1,388,196  87 
125,978,839  00         997,134  01 


$305,149,767  00  $2,385,330  88 
134,822,272  00       1,061,362  50 


$170,327,495  00     $1,323,968  38 


Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        $14,029,839  88 
Net  losses  paid  from  organization  of  company  ....    1,695,674  48 
Cash  dividends  paid  policyholders  from  organization  of  company  10,361,335  34 
Dividends  to  pohcyholders  during  1921:  92,  90,  78,  72  and  50 
per  cent. 

Contingent  premium  five  times  cash  premium. 


Business  in  Massachusetts  during  the  Year. 

Net  Risics            Net  Premiums            Net  Losses  Net  Losses 

Written.                 Received.                    Paid.  Incurred. 

Fire             .        .     $13,314,456  00  $105,706  71      $2,525  42  $2,125  75 

Tornado       .        .                    -                 -                2  72  2  72 

Sprinkler  leakage  .                    -                -            540  14  538  79 


Totals   .       .     $13,314,456  00  $105,706  71      $3,068  28       $2,667  26 
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HUDSON  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  Jan.  25,  1918.   Commenced  business  December,  1918. 
Paid-up  Capital,  SoOO.OOO. 
J.  M.  WENNSTROM,  Presidcjit.  H.  N.  MORGAN,  Secretary. 

Home  Office,  100  William  Street. 
Income. 

Net    premiums    written:    fire,    S664,765.24;    ocean  marine, 

§30,548.85;  inland  navigation  and  transportation,  $12,762.09; 

tornado,  windstorm  and  cyclone,  $44,870.55;  hail,  $48,339.11; 

sprinkler  leakage,  $224.95    $801,510  79 

Gross  interest  on  mortgages,  $4,275;  stocks  and  bonds,  $96,673.77; 

bank  deposits,  $9,637.61;  all  other,  $796.69  .        .        .        .  111,383  07 

Gross  profit  on  sale  or  maturity  of  bonds         .        .        .        .  3,512  50 

Received  from  reinsurance  companies  for  taxes         .        .        .  24,362  11 

Advance  recoveries  for  reinsurance  on  losses     ....  21,348  31 

Increase  in  liabilities  for  reinsurance        .....  3,415  66 


Total  income  . 
Ledger  assets  Dec.  31,  1920 


$965,532  44 
2,528,185  10 


Total  $3,493,717  54 


Disbursements. 
Net  losses  paid:   fire,  $452,631.79;   ocean  marine,  $25,382.76; 
inland  navigation  and  transportation,  $3,806.03;  tornado, 
windstorm  and  cyclone,  $9,587;   hail,  $28,418.97;  sprinkler 


leakage,  $19.63   $519,846  18 

Loss  adjustment  expenses       .......  15,792  09 

Agents'  compensation,  including  brokerage       ....  216,150  57 

Agents'  allowances        ........  5,384  92 

Field  supervisor}^  expenses      .......  28,400  98 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  74,038  09 

Rents   4,962  99 

Furniture  and  fixtures    ........  1,944  05 

Maps,  including  corrections    .......  1,254  18 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  22,053  69 

Federal  taxes   8,892  93 

Other  taxes,  licenses  and  fees  .......  51,489  75 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  2,373  11 

Legal  expenses      .........  872  50 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  13,262  28 

Agents'  balances  charged  off  .        .        .        .        .        .        .  12  69 

Gross  loss  on  sale  or  maturit}^  of  bonds    .....  287  50 

Interest  on  funds  held  under  reinsurance  treaties      .        .        .  7,168  96 

Decrease  in  reserve  on  account  of  reinsurance  treaties  .     .        .  46,722  86 

All  other  disbursements   2,082  27 


Total  disbursements  $1,022,992  59 


Balance  $2,470,724  95 
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Ledger  Assets, 
Mortgage  loans  on  real  estate  .... 

Book  value  of  stocks,  $181,770;  bonds,  $1,532,091.09 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Reinsurance  recoverable  on  paid  losses 
Deposit  with  Philadelphia  Underwriters'  Association 

Total  ledger  assets  ....... 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $1,960.42;  bonds,  $21,023.09 
Market  value  of  stocks  and  bonds  over  book  value  . 

Gross  assets  ........ 


$135,500  00 
1,713,861  09 
100  00 
347,057  33 
272.655  70 
1,350  83 
200  00 

12,470,724  95 


22,983  51 
53,888  91 

$2,547,597  37 


Assets  not  admitted. 
Agents'  balances  over  three  months  due  . 
Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation ....... 


$12,873  73 


200  00       13,073  73 


Admitted  assets 


Unpaid  losses  and  claims : 

Adjusted. 

Fire     .     ^  .  $77,548  49 

Ocean  marine  - 
Inland  nav. 

and  trans. 

Tornado       .  135  55 

Hail     .       .  50  00 


Liabilities. 

In  Process  of  Incurred  but 
Adjustment.      not  Reported. 

$209,847  67  $6,063  02 
257,861  00 

24,915  00 

952  00  75  00 
123  00 


.  $2,534,523  64 


Resisted. 

$3,875  00 


Totals  .  $77,734  04  $493,698  67  $6,138  02  $3,875  00  $581,445  73 
Recognized  reinsurance  ........      157,948  53 


Balance  $423,497  20 

Unearned  premiums :  fire,  $431,793.45;  ocean  marine,  $41,021.24; 
inland  navigation  and  transportation,  $26,131.52;  tornado, 
windstorm  and  cyclone,  $36,651.58;  sprinkler  leakage,  $53.48; 
effective  prior  to  Jan.  1,  1921,  $249,090.50;  plus  reinsurance 


disallowed,  $716.27    785,458  04 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  7,500  00 

Federal,  state  and  other  taxes  due  or  accrued   .        .        .        .  32,000  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  2,500  00 

Funds  held  under  reinsurance  treaties      .....  79,346  57 

Reinsurance  ..........  3,415  66 


Total  $1,333,717  47 

Cash  capital  $500,000  00 

Surplus  over  all  liabilities       ....         700,806  17 

Surplus  to  policyholders         ....   1,200,806  17 


Total  liabilities,  including  surplus 


$2,534,523  64 
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Risks  and  Premiums. 
Fire. 


1920  advance  premiums 
Written  during  the  ^^ar 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Risks. 

$346,938  00 
146,065,989  00 

$146,412,927  00 
36,921,015  00 

$109,491,912  00 
48,510,221  00 


Net  amount  in  force 


Written  during  the  year 
Expired  and  terminated 


Ocean  Marine. 


In  force  at  end  of  year 


$91,193,015  00 
85,704,717  00 

$5,488,298  00 


Inland  Navigation  and  Transportation. 


Written  during  the  year 
Expired  and  terminated 


$22,462,132  00 
20,530,893  00 


In  force  at  end  of  vear 


Tornado,  Windstorm  and  Cyclone. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$11,949,238  00 
1,435,320  00 

$10,513,918  00 
1,566,845  00 

$8,947,073  00 


Hail. 


Written  during  the  year 
Expired  and  terminated 


Written  during  the  yesir 


$980,028  00 
980,028  00 


Sprinkler  Leakage. 


$121,600  00 
Effective  prior  to  Jan.  1,  1921. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$222,392,240  00 
62,823,839  00 

$285,216,079  00 
205,555,805  00 

$79,660,274  00 
24,222,672  00 


Premiums. 

$2,991  80 
1,497,085  29 

$1,500,077  09 
323,200  04 

$1,176,877  05 
472,557  36 


$60,981,691  00       $704,319  69 


$418,748  14 
342,134  95 

$76,613  19 


$152,703  06 
97,552  58 


$1,931,239  00         $55,150  48 


$63,037  92 
8,047  54 

$54,990  38 
8,695  -29 

$46,295  09 


$73,835  46 
73,835  46 


$106  30 


$2,247,255  18 
128,454  97 

$2,375,710  15 
1,554,683  64 

$821,026  51 
256,517  88 


$55,437,602  00       $564,508  63 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        .  $2,562,011  65 

Net  losses  paid  from  organization  of  company  ....  979,709  51 

Par  value  of  company's  stock  owned  by  directors      .        .        .  9,900  00 

Business  in  Massachusetts  during  the  Year. 

Net  Risks             Net  Premiums          Net  Losses  Net  Losses 

Written.                  Received.                 Paid.  Incurred. 

Fire     .       .       .       $1,854,831  00    $25,408  41    $16,964  69  $13,559  65 

Ocean  marine  .  1,469,973  00  4,164  45  201  31  201  31 
Tornado       .        .           —4,750  00           11  21 


Totals   .       .       $3,320,054  00    $29,584  07    $17,166  00      $13,760  96 


IMPERIAL  ASSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  March  7,  1899.   Commenced  business  May  1,  1899. 
Paid-up  Capital,  SoOO.OOO. 
PERCIVAL  BERESFORD,  President.  HOWARD  TERHUNE,  Secretary. 

Home  Office,  100  William  Street. 
Income. 

Net  premiums  written:  fire,  $944,189.54;  motor  vehicles, 
$90,679.67;  tornado,  windstorm  and  cyclone,  $17,242.19; 
sprinkler  leakage,  $2,913.36;  riot,  civil  commotion  and  explo- 
sion, $2,781.34   .       .  $1,057,806  10 

Gross  interest  on  bonds,  $85,702.51;  bank  deposits,  $1,660.35 

all  other,  $17.66    87,380  52 

Gross  profit  on  sale  of  bonds  .......  625  00 

Gross  increase  in  book  value  of  bonds      .....       92,248  00 


Total  income   $1,238,059  62 

Ledger  assets  Dec.  31,  1920    2,127,662  39 

Total   $3,365,722  01 

Disbursements. 
Net  losses  paid:  fire,  $388,534.44;  motor  vehicles,  $54,275.52; 
tornado,  windstorm  and  cyclone,  $2,770.06;  sprinkler  leakage, 

$1,308.69;  riot,  civil  commotion  and  explosion,  $371.46  .        .  $447,260  17 

Loss  adjustment  expenses       .        .        .        .        .        .        .  13,111  42 

Agents'  compensation,  including  brokerage      ....  219,306  70 

Agents'  allowances        ........  2,905  52 

Field  supervisory  expenses      .        .        .        .        .        .        .  46,671  27 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  81,846  59 

Rents   6,843  27 

Furniture  and  fixtures    ........  1,932  66 

Maps,  including  corrections    .......  3,006  60 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  21,180  20 

Federal  taxes   9,601  20 

Other  taxes,  licenses  and  fees  .......  42,968  90 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  2,169  21 

Legal  expenses      .........  826  17 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  21,244  56 
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Dividends  to  stockholders  .  .  .  .  . 
Gross  decrease  in  book  value  of  bonds 

Total  disbursements  

Balance  ....... 

Ledger  Assets. 
Book  value  of  bonds  ..... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances    .        .        .        .        .  . 

Deposit  with  Philadelphia  Underwriters'  Association 

Total  ledger  assets  ...... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds      .       .       .       .  . 
Market  value  of  bonds  over  book  value  . 
Reinsurance  recoverable  on  paid  losses 

Gross  assets  ....... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due  . 
Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation ....... 


$8,076  04 
300  00 


Admitted  assets 


Unpaid  losses  and  claims: 

Adjusted. 

Fire  .  .  $30,507  00 
Motor  vehicles  2,154  00 
Tornado       .  10  00 

Sprinkler      .  9  00 

Riot,  etc.  . 


$50,000  00 
4,910  00 

$975,784  44 

$2,389,937  57 


$1,982,382  25 
178,722  52 
228,532  80 
300  00 

$2,389,937  57 


23,001  22 

15,975  50 

643  80 

$2,429,558  09 


8,376  04 
$2,421,182  05 


Liabilities. 


In  Process  of 
Adjustment. 

$153,249  00 
22,595  00 
704  00 
385  00 
44  00 


Incurred  but 
not  Reported. 

$4,765  00 
812  00 


Resisted. 

$3,000  00 
1,700  00 


Totals  .  $32,680  00  $176,977  00  $5,577  00  $4,700  00 
Recognized  reinsurance  ........ 

Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  $525,262.90;  motor  vehicles,  $43,659.90; 
tornado,  windstorm  and  cyclone,  $16,305.44;  sprinkler  leakage, 
$2,061.90;  riot,  civil  commotion  and  explosion,  $1,067.03; 
effective  prior  to  Jan.  1,  1921,  $285,215.67  .... 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  .... 

Contingent  commissions  or  other  charges  due  or  accrued  . 


Total  

Cash  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$500,000  00 
889,571  21 


$219,934  00 

106,896  00 

$113,038  00 

2,500  00 


873,572  84 
2,500  00 
30,000  00 
10,000  00 

$1,031,610  84 


1,389,571  21 
$2,421,182  05 
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Risks  and  Premiums. 


Fire. 


Written  during  the  year         .  . 
Excess  premiums  on  account  of  reinsurance 

Risks. 

$277,980,194  00 

Premiums. 

$2,216,840  15 
8,276  98 

Totals   .  _  

Expired  and  terminated 

$277,980,194  00 
79,774,422  00 

$2,225,117  13 
593,290  70 

In  force  at  end  of  year  .        .  . 
Reinsured  in  recognized  companies  . 

$198,205,772  00 
94,339,759  00 

$1,631,826  43 
790,874  87 

Net  amount  in  force 

$103,866,013  00 

5)840,951  56 

Motor  Vehicles. 

Written  during  the  year        .       .       .         $4,963,611  00 
Expired  and  terminated         .        .        .            1,826,261  00 

$139,534  86 
50,773  73 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$3,137,350  00 
64,825  00 

$88,761  13 
1,441  33 

Net  amount  in  force 

$3,072,525  00 

$87,319  80 

Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year         .        .        .        $10,037,966  00 
Excess  premiums  on  account  of  reinsurance 

$36,126  43 
1,025  45 

Totals   .  _  

Expired  and  terminated 

$10,037,966  00 
1,723,877  00 

$37,151  88 
7,083  00 

In  force  at  end  of  year  .        .  . 
Reinsured  in  recognized  companies  . 

$8,314,089  00 
2,512,784  00 

$30,068  88 
8,665  13 

Net  amount  in  force 

$5,801,305  00 

$21,403  75 

Sprinkler  Leakage. 
Written  during  the  year         .    _    .        .          $3,382,362  00 
Excess  premiums  on  account  of  reinsurance 

$11,233  39 
986  33 

Totals  

Expired  and  terminated 

$3,382,362  00 
1,280,382  00 

$12,219  72 
5,204  32 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$2,101,980  00 
1,190,739  00 

$7,015  40 
3,689  07 

Net  amount  in  force 

$911,241  00 

$3,326  33 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .        .        .          $5,950,742  00 
Excess  premiums  on  account  of  reinsurance 

$12,283  81 
212  65 

Totals    .  ^  

Expired  and  terminated 

$5,950,742  00 
2,805,743  00 

$12,496  46 
5,449  36 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$3,144,999  00 
2,643,303  00 

$7,047  10 
4,913  04 

Net  amount  in  force 

$501,696  00 

$2,134  06 
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Effective  prior  to  Jan.  1,  1921. 

Risks. 

In  force  Dec.  31,  1920  ....  $314,297,082  00 
Written  during  the  year         .        .        .  14,827,616  00 

Excess  premiums  on  account  of  reinsurance 


Totals   .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$329,124,698  00 
176,487,635  00 

$152,637,063  00 
67,535,247  00 


Premiums. 

$2,600,253  61 
129,195  81 
7,598  70 

$2,737,048  12 
1,461,133  44 

$1,275,914  68 
588,617  06 


$85,101,816  00       $687,297  62 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (10  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


Business  in  Massachusetts  during  the  Year. 


Fire  . 
Motor  vehicles 
Tornado 

Sprinkler  leakage 
Riot,  etc. 

Totals  . 


Net  Risks 
Written. 

$7,259,307  00 
132,740  00 
—65,063  00 
89,508  00 
—5,625  00 


Net  Premiums 
Received. 

$68,130  25 
3,583  74 
13  45 
182  25 
58  68 


Net: 
Paid. 

$26,295  17 
1,772  75 

66  15 


$9,221,976  64 
4,729,387  91 
300,000  00 
50,000  00 
6,500  00 


Net  Losses 
Incurred. 

$26,916  94 
6,372  75 


79  15 


$7,410,867  00    $71,968  37 


U34  07      $33,368  84 


THE  IMPORTERS  AND  EXPORTERS  INSURANCE  COMPANY  OF 
NEW  YORK,  NEW  YORK,  N.  Y. 

Incorporated  Feb.  18,  1918.   Commenced  business  Feb.  20,  1918. 
Paid-up  Capital,  $700,000. 

C.  D.  WEST,  1 

LEOX  SCHINASI,  President.  HAROLD  KNOX,   \  Secretaries. 

A.  WHELPLEY,  J 

Home  Office,  1^7  Beaver  Street. 
Income. 

$695,716.29;  ocean  marine, 
$645,840.01;  tornado,  wind- 
riot,  civil  commotion  and  ex- 


Net  premiums  written:  fire, 
$586,268.35;  motor  vehicles, 
storm  and  cyclone,  $8,536.65; 

plosion,  $288.37   

Gross  interest  on  stocks  and  bonds,  $97,491.51;  bank  deposits, 

$5,573.55;  all  other,  $39.12;  gross  rents,  including  $12,500  for 

company's  own  occupancy,  $28,599.96  . 
Gross  profit  on  sale  or  maturity  of  stocks  and  bonds 
Taxes  refunded  ...... 

Total  income  ...... 

Ledger  assets  Dec.  31,  1920  .... 

Total  


$1,936,649  67 


131,704  14 
4,578  30 
12,216  93 

$2,085,149  04 
2,700,828  96 

$4,785,978  00 
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Disbursements. 


Net  losses  paid:  fire,  $346,347.92;  ocean  marine,  $357,615.02; 
motor  vehicles,  $494,525.13;  tornado,  windstorm  and  cyclone, 


$101.90;  riot,  civil  commotion  and  explosion,  $7.43 

$1,198,597 

40 

Loss  adjustment  expenses  ....... 

52^520 

48 

Aeents'  compensation,  including  brokerage  .... 

41l',158 

19 

Agents'  allowances  ........ 

2,526 

60 

Field  supervisory  expenses  ....... 

35,441 

58 

Salaries  and  fees  of  directors,  officers  and  clerks 

183,408 

62 

Rents,  including  $12,500  for  companj'^'s  own  occupancy 

13,852 

56 

Furniture  and  fixtures  ........ 

5,233 

14 

Maps,  including  corrections  ....... 

11,032 

45 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

16,984 

92 

Federal  taxes  ......... 

10,371 

04 

Other  taxes,  licenses  and  fees  ....... 

39,907 

86 

Postage,  telegraph,  telephone,  exchange  and  express  . 

5,566 

64 

Legal  expenses  ......... 

702 

71 

Advertising,  subscriptions,  printing  and  stationery 

6Z,Z6o 

1  o 
18 

Repairs  and  expenses  on  real  estate  ..... 

13,641 

85 

Taxes  on  real  estate  ........ 

4,155 

00 

Agents  balances  charged  on  . 

112 

Ud 

Gross  loss  on  sale  of  stocks  and  bonds  ..... 

1  o  coo 

12,882 

A  7 

47 

All  other  disbursements  ....... 

o,U8o 

(Mi 

lotal  disbursements  ....... 

$2,0o3,414 

71 

71 

Balance  ......... 

$2,732,563 

29 

Ledger  Assets. 

Book  value  oi  real  estate,  less  mortgages  thereon 

$225,337 

27 

rSooK  value  oi  slocks,  !|4/o,Doi.oU;  bonds,  !li)l,zoo,4yz.oU 

1  7  A  r:  1  7  1 

60 

Deposits  in  trust  companies  and  banks  on  interest 

219,228 

94 

Agents'  balances  ......... 

476,768 

66 

Reinsurance  recoverable  on  paid  losses  ..... 

45,954 

12 

Deposit  with  Philadelphia  Underwriters'  Association 

100 

00 

Total  ledger  assets  ........ 

$2,732,563 

29 

Interest  due  and  accrued  on  bonds  ...... 

1  n  Q 

Q  A 

84 

Market  value  of  real  estate  over  book  value  .... 

0D,Zo4 

1  A 

14 

Gross  assets  ......... 

$2,808,148 

27 

Assets  not  admitted. 

Agents'  balances  over  three  months  due  .        .         $10,598  07 

Book  value  of  stocks  and  bonds  over  market 

value                                                              54,816  70 

Reinsurance  recoverable  on  paid  losses     .        .            5,637  24 

Deposit  with  Philadelphia  Underwriters'  Asso- 

ciation                                                                   100  00 

71,152 

01 

Admitted  assets  ........ 

$2,736,996 

26 
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Liabilities. 

Unpaid  losses  and  claims  in  process  of  adjustment:  fire, 
$119,918.92;  ocean  marine,  $610,853.70;  motor  vehicles, 
$83,917  

Recognized  reinsurance  ........ 

Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  $427,089.80;  ocean  marine,  $78,502.23; 
motor  vehicles,  $254,768.39;  tornado,  windstorm  and  cyclone, 
$6,036.27;  riot,  civil  commotion  and  explosion,  $1.64;  effective 
prior  to  Jan.  1,  1921,  $73,648.73;  plus  reinsurance  disallowed, 
$898.21   

Interest  due  or  accrued  ...... 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued 


Total  

Cash  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$814,689  62 
90,111  03 

$724,578  59 
635  00 


840,945 
1,237 
1,769 
36,147 
11,097 


27 
50 

88 
42 
26 


$700,000  00 
420,585  34 


$1,616,410  92 


1,120,585  34 
$2,736,996  26 


Risks  and  Premiums. 


Fire. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$155,356,611  00 
52,087,318  00 

$103,269,293  00 
39,749,875  00 


Premiums. 

$1,544,327  77 
426,543  89 

$1,117,783  88 
424,181  02 


$63,519,418  00       $693,602  86 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year 


Ocean  Marine. 


$207,219,130  00 
199,636,935  00 


$1,193,254  45 
1,093,139  88 


$7,582,195  00       $100,114  57 


Written  during  the  year 
Expired  and  terminated 


Motor  Vehicles. 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$26,041,666  00 
10,680,741  00 

$15,360,925  00 
1,590,365  00 


$957,944  19 
388,363  68 

$569,580  51 
15,960  58 


Net  amount  in  force 


$13,770,560  00 


$553,619  93 
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Tornado,  Windstorm  and  Cyclone. 

Risks. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


$1,886,179  00 
293,935  00 

$1,592,244  00 
349,148  00 

$1,243,096  00 


Premiums. 

$12,827  10 
1,513  00 

$11,314  10 
3,094  31 

$8,219  79 


Riot,  Civil  Commotion  and  Explosion. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$307,500  00 
300,000  00 

$7,500  00 


$7,500  00 


$707  97 
613  47 


$94  50 
90  12 


$4  38 


Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....      $148,673,918  00 
Expired  and  terminated         .        .        .        120,911,263  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$27,762,655  00 
11,564,245  00 


$1,905,852  63 
1,626,188  37 

$279,664  26 
119,442  11 


$16,198,410  00       $160,222  15 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Par  value  of  company's  stock  owned  by  directors 


$7,609,916  47 
3,820,381  60 
678,950  00 


Business  in  Massachusetts  duking  the  Year. 

Net  Risks  Net  Premiiims  Net  Losses 

Written.  Received.  Paid. 

Fire  .  .  .  $3,991,888  00  $58,826  27  $46,260  21 
Motor  vehicles      .  191,652  00      17,500  01      12,977  80 


Net  Losses 
Incurred. 

$46,294  42 
12,742  80 


Totals 


$4,183,540  00    $76,326  28    $59,238  01      $59,037  22 


INDEPENDENCE  INSURANCE  CO. 
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INDEPENDENCE  INSURANCE  COMPANY,  PHILADELPHIA,  PA. 

Incorporated  Aug.  24,  1910.   Commenced  business  Sept.  9,  1910. 
Paid-up  Capit.ax,  $200,000. 
HENRY  I.  BROWN,  President.  CHARLES  S.  CONKLIN,  Secretary. 

Home  Office,  435  Walnut  Street. 
Income. 

Net  premiums  wTitten:  fire   $178,232  16 

Gross  interest  on  stocks  and  bonds,  $19,512.42;  bank  deposits, 

$296.72;  all  other,  $1,428.83    21,237  97 

Gross  profit  on  sale  or  maturity  of  bonds         ....  920  00 


Total  income   .        .     $200,390  13 

Ledger  assets  Dec.  31,  1920    487,152  02 


Total   $687,542  15 

Disbursements. 

Net  losses  paid:  fire   $122,552  61 

Loss  adjustment  expenses       .......  1,555  84 

Agents'  compensation,  including  brokerage       ....  59,669  97 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  737  31 

Maps,  including  corrections    .        .        .        .        .        .        .  20  93 

Inspections,  surveys,  under^wTiters'  boards  and  tariff  associations  2,117  83 

Federal  taxes   2,233  98 

Other  taxes,  licenses  and  fees  .......  1,845  73 

Postage,  telegraph,  telephone,  exchange  and  express  ...  12  88 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  500  08 

Dividends  to  stockholders   10,000  00 

Gross  loss  on  sale  or  maturity  of  bonds    .....  958  01 


Total  disbursements  $202,205  17 


Balance   $485,336  98 

Ledger  Assets. 

Book  value  of  stocks,  $25,615;  bonds,  $402,194        .       .       .  $427,809  00 

Cash  in  office        .        .        .        .        .        .        .        .        .  15,000  00 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  24,199  22 

Agents'  balances   18,228  76 

Deposit  with  Philadelphia  Underwriters'  Association        .       .  100  00 


Total  ledger  assets  .       .   $485,336  98 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  $6,500.38;   other  assets, 

$311.25   6,811  63 

Reinsurance  recoverable  on  paid  losses    .....  2,452  23 


Gross  assets 


$494,600  84 


474 


INDEPENDENCE  INSUR.iNCE  CO. 


Assets  not  admitted. 

Book  value  of  stocks  and  bonds  over  market 

value  $11,161  50 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation   100  00      $11,261  50 


Admitted  assets  $483,339  34 


Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjusted.  Adjustment.  not  Reported. 

Fire     .       .       .  $2,570  12    $61,422  34      $1,000  00      $64,992  46 

Recognized  reinsurance  ........       21,073  73 


Balance   $43,918  73 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  500  00 

Unearned  premiums:  fire       .......  112,526  58 

Federal,  state  and  other  taxes  due  or  accrued  ....  3,500  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  1,000  00 


Total   $161,445  31 

Cash  capital  $200,000  00 

Surplus  over  all  liabilities       ....         121,894  03 

Surplus  to  pohcyholders        ....   321,894  03 


Total  liabilities,  including  surplus     .....    $483,339  34 


Risks  and  Premiums. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals    .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


Risks.  Premiums. 

.  $33,018,379  00  $341,104  47 
.     40,216,712  00      393,565  75 


.  $73,235,091  00  $734,670  22 
.     40,412,315  00      423,849  93 


.  $32,822,776  00  $310,820  29 
.     10,306,345  00       93,609  31 


.    $22,516,431  00    $217,210  98 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (5  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$1,267,655  88 
577,554  03 
108,333  00 
10,000  00 
53,500  00 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire     .       .       .         $358,554  00      $4,175  65      $6,394  01  $6,869  34 


INDIANA  LUMBERjMEN's  MUTUAL  INSURANCE  CO. 


475 


INDIANA  LUMBERMEN'S  MUTUAL  INSURANCE  COMPANY, 
INDIANAPOLIS,  IND. 

Incorporated  April  1,  1897.   Commenced  business  April  1,  1897. 
J.  W.  PINNELL,  President.  F.  B.  FOWLER,  Secretary. 

Home  Office,  518  North  Delaware  Street. 
Income. 

Net  premiums  written:    fire,   $854,322.72;    motor  vehicles, 

$20,785.17;  tornado,  windstorm  and  cyclone,  $21,525.95        .  $896,633  84 

Gross  interest  on  mortgages,  $32,583.52;  collaterals,  $710.90; 
bonds,  $36,175.59;  bank  deposits,  $710.82;  gross  rents,  in- 
cluding $3,000  for  company's  own  occupancy,  $7,680     .        .  77,860  83 

Gross  increase  in  book  value  of  bonds      .....  4,435  75 


Total  income  $978,930  42 

Ledger  assets  Dec.  31,  1920    1,436,359  05 


Total   $2,415,289  47 

Disbursements. 
Net  losses  paid:  fire,  $284,595.33;  motor  vehicles,  $19,026.19; 

tornado,  wdndstorm  and  cyclone,  $2,297.33    ....  $305,918  85 

Loss  adjustment  expenses       .......  3,059  72 

Agents'  compensation,  including  brokerage       ....  15,977  20 

Field  supervisory  expenses      .......  20,255  40 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  82,654  05 

Rents,  including  $3,000  for  company's  own  occupancy       .        .  3,050  00 

Furniture  and  fixtures    .        .        .        .        .               .        .  1,981  26 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  262  31 

Federal  taxes   6,473  08 

Other  taxes,  licenses  and  fees  .......  15,249  80 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  4,421  59 

Legal  expenses      .........  1,444  91 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  11,161  00 

Repairs  and  expenses  on  real  estate         .....  3,642  82 

Taxes  on  real  estate       .        .        .        .        .        .        .        .  1,482  50 

Dividends  to  policyholders   391,070  33 


Total  disbursements  $868,104  82 


Balance   $1,547,184  65 

Ledger  Assets. 

Book  value  of  real  estate        .......  $55,000  00 

Mortgage  loans  on  real  estate         ......  562,450  00 

Loans  secured  bv  collateral     .......  6,000  00 

Book  value  of  bonds   830,300  00 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  57,120  89 

Agents'  balances   36,313  76 


Total  ledger  assets 


$1,547,184  65 
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Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $9,858.68;   bonds,  $6,842.01; 
other  assets,  $49.40   $16,750  09 

Gross  assets  $1,563,934  74 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value   .....       24,300  25 

Admitted  assets   $1,539,634  49 

Liabilities. 

Unpaid  losses  and  claims  in  process  of  adjustment:  fire,  $33,702; 

motor  vehicles,  $700;  tornado,  windstorm  and  cjTlone,  $20    .  $34,422  00 

Unearned  premiums :  fire,  $418,646.82;  motor  vehicles,  $10,211.97; 
tornado,  windstorm  and  cvclone,  $27,009.24;  plus  reinsurance 

disallowed,  $210.55     .     ^   456,078  58 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  10,000  00 

Federal,  state  and  other  taxes  due  or  accrued  ....  15,000  00 


Total  $515,500  58 

Surplus  to  poHcyholders   1,024,133  91 


Total  liabilities,  including  surplus  $1,539,634  49 

Risks  and  Premiums. 
Fire. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  

Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


Riska.  Premiums. 

$44,923,142  00  $843,850  40 
52,728,053  00      977,447  89 


$97,651,195  00  $1,821,298  29 
51,627,820  00      975,237  15 


$46,023,375  00 

$846,061  14 

633,300  00 

8,767  49 

$45,390,075  00 

$837,293  65 

$955,693  00 

$15,299  20 

1,572,748  00 

25,259  96 

$2,528,441  00 

$40,559  16 

1,149,993  00 

19,439  10 

$1,378,448  00 

$21,120  06 

122,562  00 

696  12 

$1,255,886  00 

$20,423  94 

Motor  Vehicles 
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In  force  Dec.  31,  1920 
Written  during  the  year 

Totals  . 
Expired  and  terminated 

In  force  at  end  of  j^ear  , 


Tornado,  Windstorm  and  Cyclone. 

Risks. 

$2,559,875  00 


3,560,065  00 

$6,119,940  00 
384,165  00 


Premiiims. 

$18,109  16 
24,708  27 

$42,817  43 
3,714  67 


$5,735,775  00      $39,102  76 


Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        .  $7,142,742  22 

Net  losses  paid  from  organization  of  company  ....  2,466,497  53 

Cash  dividends  paid  policyholders  from  organization  of  company  2,426,063  84 
Di\idends  to  policy-holders  during  1921 :  45  per  cent. 
Contingent  premium  three  times  cash  premium. 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Net  Losses 
Paid. 


Fire 


Net  Losses 
Incurred. 


$1,700,212  00    $31,267  33    $16,322  02      $16,159  24 


INSURANCE  COMPANY  OF  NORTH  AMERICA,  PHILADELPHIA,  PA. 

Incorporated  April  14,  1794.   Commenced  business  as  an  association  in  1792. 
'  Paid-up  Capital,  $5,000,000. 
BENJAMIN  RUSH,  President.  JOHN  KREMER,  Secretarij. 

Home  Office,  Third  and  Walnut  Streets. 
Income. 

Net  premiums  written:  fire,  $14,210,003.60;  ocean  marine, 
$4,468,215.94;  motor  vehicles,  $2,421,992.45;  inland  naviga- 
tion and  transportation,  $1,632,850.36;  tornado,  windstorm 
and  cyclone,  $508,907.39;  hail,  $140,631.35;  sprinkler  leakage, 
$23,251.92;  riot,  civil  commotion  and  explosion,  $144,117.05; 
earthquake,  $5,671.40;  contingent  commission,  $3,640.29        $23,559,281  75 


Deposit  premiums  on  perpetual  risks 

Gross  interest  on  mortgages,  $6,792.36;  stocks  and  bonds, 
$1,568,861.45;  bank  deposits,  $116,224.08;  gross  rents,  in- 
cluding $15,000  for  company's  own  occupancy,  $78,624.32 

Agents'  balances  previously  charged  off  . 

Gross  profit  on  sale  or  maturity  of  ledger  assets 

Total  income  ...... 

Ledger  assets  Dec.  31,  1920  .... 

Total  

Disbursements. 
Net  losses  paid:  fire,  $7,449,432.64;  ocean  marine,  $3,698,621.06; 
motor  vehicles,  $1,976,878.47;  inland  navigation  and  trans- 
portation, $1,037,068.09;  tornado,  windstorm  and  cj^clone, 
$153,063.87;  hail,  $75,579.12;  sprinkler  leakage,  $5,736.46; 
riot,  civil  commotion  and  explosion,  $21,581.49;  earthquake. 


45,707  09 


1,770,502  21 
30,687  16 
48,509  30 

$25,454,687  51 
.  43,695,990  43 

$69,150,677  94 


$468.50;  contingent  commission,  $4,771.87 


$14,423,201  57 
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Loss  adjustment  expenses      .......  $355,225  77 

Agents'  compensation,  including  brokerage      ....  4,673,278  38 

Agents'  allowances   289,312  13 

Field  supervisory  expenses      .......  687,379  24 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  1,685,754  47 

Rents,  including  $15,000  for  company's  own  occupancy     .        .  127,810  11 

Furniture  and  fixtures   32,146  54 

Maps,  including  corrections    .        .        .        .        .        .        .  24,182  78 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  470,696  38 

Federal  taxes   434,645  24 

Other  taxes,  licenses  and  fees  .        .        ...        .        .        .  753,442  12 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  121,301  42 

Legal  expenses      .........  24,684  64 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  350,297  29 

Deposit  premiums  returned    .......  39,369  33 

Repairs  and  expenses  on  real  estate         .....  54,089  55 

Taxes  on  real  estate   27,809  91 

Dividends  to  stockholders   1,150,000  00 

Agents'  balances  charged  off  .        .        .        .        .        .        .  30,200  64 

Gross  loss  on  sale  or  maturity  of  ledger  assets  ....  219,979  90 

Gross  decrease  in  book  value  of  real  estate       ....  10,000  00 

Contribution  to  gratuity  relief  fund         .....  50,000  00 

Foreign  exchange  .........  53,448  55 

All  other  disbursements         .......  1,747  90 

Total  disbursements  $26,090,003  86 

Balance  $43,060,674  OS 

Ledger  Assets. 

Book  value  of  real  estate  less  mortgages  thereon       .        .        .  $783,500  00 

Mortgage  loans  on  real  estate         ......  86,074  25 

Book  value  of  stocks,  $5,775,840.77;  bonds,  $28,647,628.82       .  34,423,469  59 

Cash  in  office   1,000  00 

Deposits  in  trust  companies  and  banks  not  on  interest       .        .  35,000  00 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  3,107,739  41 

Agents'  balances   4,180,787  08 

Bills  receivable      .        .    100,147  53 

Reinsurance  recoverable  on  paid  losses    .       .       .       .        .  342,956  22 

Total  ledger  assets  $43,060,674  08 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $2,064.19;  bonds,  $397,576.82 


Gross  assets 


399,641  01 
$43,460,315  09 


Assets  not  admitted. 


Agents'  balances  over  three  months  due  . 
Bills  receivable,  past  due,  taken  for  premiums  . 
Excess  of  bills  receivable,  not  past  due,  over 

unearned  premiums  ..... 
Book  value  of  stocks  and  bonds  over  market 

value  ....... 

Reinsurance  recoverable  on  paid  losses 

Admitted  assets  ..... 


$128,820 
34,707 


09 
16 


36,262  76 


947,947 
61,641 


76 

77    1,209,379  54 


$42,250,935  55 
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Unpaid  losses  and  claims : 


Fire  . 
Ocean  marine 
Motor  vehicles 
Inland  nav. 

and  trans. 
Tornado 
Sprinkler 
Riot,  etc. 


Adjusted. 

$143,651  33 
37,392  00 


3,433  61 
660  92 


Liabilities. 

In  Process  of 
Adjustment. 

$1,680,595  44 
2,701,685  00 
420,567  35 

362,400  00 
19,653  00 
685  00 
40,932  00 


Incurred  but 
not  Reported. 

$607,500 
656,500 
55,000 

93,500 
5,000 

7,500 


Resisted. 

$56,691 
219,300 
9,500 

51,600 
1,500 


Totals  .  $185,137  86 
Recognized  reinsurance  . 


$5,226,517  79  $1,425,000  $338,591  $7,175,246  65 
  873,626  63 


Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  $9,046,988.24;  ocean  marine, 
$500,965.30;  motor  vehicles,  $1,004,075.80;  inland  navigation 
and  transportation,  $464,693.59;  tornado,  windstorm  and 
cyclone,  $393,023.80;  sprinkler  leakage,  $15,930.62;  riot,  civil 
commotion  and  explosion,  $90,201.84;  earthquake,  $5,688.47; 
contingent  commission,  $392.50;  effective  prior  to  Jan.  1,  1921, 
$5,355,712.40;  total,  $16,877,672.56;  less  recognized  reinsur- 
ance, $3,019.57  

Reclaimable  on  perpetual  fire  policies 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued 


,301,620  02 
118,052  67 


16,874,652  99 
725,577  41 

25,740  45 
800,000  00 

84,500  00 


Total  $24,930,143  54 

Cash  capital  $5,000,000  00 

Surplus  over  all  liabiUties       ....     12,320,792  01 

Surplus  to  policyholders        ....  —  17,320,792  01 


Total  liabilities,  including  surplus     ....  $42,250,935  55 

Risks  and  Premiums. 

Fire. 

RiskB.  Premiums. 

1920  advance  premiums         .        .        .          $2,426,940  00  $27,625  79 

Written  during  the  year         .        .        .      2,428,742,829  00  22,179,059  07 


Totals   $2,431,169,769  00    $22,206,684  86 

Expired  and  terminated         .        .        .        455,713,298  00      4,769,959  14 


In  force  at  end  of  year  ....  $1,975,456,471  00  $17,436,725  72 
Reinsured  in  recognized  companies  .        .        338,053,043  00      3,055,505  72 


Net  amount  in  force        .        .        .    $1,637,403,428  00    $14,381,220  00 
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Ocean  Marine. 

Risks. 

Written  during  the  year  .  .  .  $1,494,371,368  GO 
Expired  and  terminated         .        .        .      1,420,556,366  00 


In  force  at  end  of  year  .  .  .  .  $73,815,002  00 
Reinsured  in  recognized  companies  .        .  4,680,635  00 


Net  amount  in  force       .       .       .        $69,134,367  00 


Motor  Vehicles. 

1920  advance  premiums         .       .        .  $47,725  00 

Written  during  the  year         .        .        .         119,356,541  00 

Totals  $119,404,266  00 

Expired  and  terminated         .        .        .  33,252,115  00 


In  force  at  end  of  year  ....  $86,152,151  00 
Reinsured  in  recognized  companies  .        .  548,583  00 


Net  amount  in  force       .       .        .        $85,603,568  00 


Inland  Navigation  and  Transportation. 
Written  during  the  year         .        .        .       $631,117,119  00 
Expired  and  terminated         .       .        .        466,459,170  00 

In  force  at  end  of  year  .  .  .  .  $164,657,949  00 
Reinsured  in  recognized  companies  .        .  1,471,152  00 

Net  amount  in  force       .       .       .       $163,186,797  00 


Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year         .        .        .       $142,292,588  00 
Expired  and  terminated         .        .        .  20,146,167  00 


In  force  at  end  of  year  .  .  .  .  $122,146,421  00 
Reinsured  in  recognized  companies  .        .  10,663,934  00 


Net  amount  in  force        .        .        .  $111,482,487  00 

Hail. 

Written  during  the  year         .        .        .  $3,185,378  00 

Expired  and  terminated         .        .        .  3,185,378  00 

Sprinkler  Leakage. 

Written  during  the  year         .        .        .  $14,830,431  00 

Expired  and  terminated         .        .        .  4,146,363  00 


In  force  at  end  of  year  .  .  .  .  $10,684,068  00 
Reinsured  in  recognized  companies  .       .  3,901,186  00 


Net  amount  in  force       .       .       .         $6,782,882  00 


Premiums. 

$6,479,438  84 
5,514,224  11 


$965,214  73 
63,284  13 


$901,930  60 


$1,525  28 
3,118,296  70 


$3,119,821  98 
1,117,268  13 


$2,002,553  85 
7,088  85 


$1,995,465  00 


$2,155,255  12 
1,212,591  51 


$942,663  61 
13,276  44 


$929,387  17 


$656,933  53 
107,439  19 


$549,494  34 
44,113  72 


$505,380  62 


$218,636  38 
218,636  38 


$61,911  92 
20,575  70 


$41,336  22 
15,609  10 


$25,727  12 
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Riot,  Civil  Commotion  and  Explosion. 

Risks. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  3'ear  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$118,766,743  00 
38,480,345  00 


$80,286,398  00 
18,868,114  00 


Premiums. 

$302,792  15 
88,267  10 

$214,525  05 
60,435  93 


$61,418,284  00       $154,089  12 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  j-ear 


Contingent  Commissions. 


$85,568  00 
57,118  00 


$28,450  00 


53,785  30 
3,000  30 


$785  00 


Earthquake. 


Written  during  the  year 
Expired  and  terminated 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


.  $3,610,430  00 
705,260  00 

$2,905,170  00 
1,406,050  00 

$1,499,120  00 


$17,648  69 
3,706  87 


$13,941  82 
5,123  68 

$8,818  14 


Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    ....    $4,221,948,137  00  $39,022,836  07 

Written  during  the  year        .       .       .        407,265,550  00  1,590,611  53 

Excess  premiums  on  account  of  reinsurance                      -  221,057  71 


Totals   ......    $4,629,213,687  00   $40,834,505  31 

Expired  and  terminated  ....      2,902,431,607  00     24,855,183  29 


In  force  at  end  of  year  ....  $1,726,782,080  00  $15,979,322  02 
Reinsured  in  recognized  companies  .        .        251,582,825  00      2,471,676  29 


Net  amount  in  force       .       .       .    $1,475,199,255  00   $13,507,645  73 

Perpetual  risks  in  force  (not  included 
above)  $31,599,350  00       $806,267  60 


Miscellaneous. 

Net  premiums  received  from  organization  of  company  .  $402,606,486  94 

Net  losses  paid  from  organization  of  company  .        .  .  239,497,398  67 

Cash  dividends  declared  from  organization  of  company  .  .  26,068,875  28 

Stock  dividends  declared  from  organization  of  company  .  .      250,000  00 

Dividends  declared  during  the  year  (23  per  cent)      .  .  .    1,150,000  00 

Par  value  of  company's  stock  owned  by  directors     .  .  .      104,730  00 
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Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire     .       .       .    $54,484,764  00  $515,158  25  $276,092  13  $271,569  14 

Ocean  marine       .    126,079,368  00  355,467  99  282,088  97  215,938  97 

Motor  vehicles  3,347,710  00  99,210  50  37,113  58  39,128  58 
Inland    nav.  and 

trans.               .    124,892,841  00  183,053  52  56,232  01  26,982  01 

Tornado                         34,509  00  96  96 

Sprinkler  leakage  .         150,380  00  524  24  403  50  16  39 

Riot,  etc.      .       .         763,774  00  3,792  96  4  48 


Totals   .       .  $309,753,346  00  $1,157,304  42  $651,934  67    $553,635  09 


THE  INSURANCE  COMPANY  OF  THE  STATE  OF  PENNSYLVANIA, 

PHILADELPHIA,  PA. 

Incorporated  Dec.  4,  1913.   Commenced  business  Dec.  4,  1913. 
Paid-up  Capital,  §1,000,000. 
GUSTAVUS  REMAK,  Jr.,  President.  JOHN  J.  P.  RODGERS,  Secretary. 

Home  Office,  308  Walnut  Street. 
Income. 

Net  premiums  written:    fire,  $2,256,978.29;    motor  vehicles, 

$224,331.16;  tornado,  windstorm  and  cyclone,  $61,233.26       .  $2,542,542  71 

Deposit  premiums  on  perpetual  risks       .....  3,334  79 
Gross   interest   on   mortgages,    $6,000;    stocks   and  bonds, 
$206,964.42;    bank  deposits,  $2,851.96;    all  other,  $75.80; 
gross  rents,  including  $15,000  for  companj^'s  own  occupancy, 

$28,558.12    244,450  30 

Borrowed  money  .........  50,000  00 

Agents'  balances  previously  charged  off    .        .        .        .        .  196  54 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds         .        .  11,338  15 

Exchange   4,487  17 

From  all  other  sources   ........  970  25 


Total  income  $2,857,319  91 

Ledger  assets  Dec.  31,  1920    5,312,856  88 


Total  $8,170,176  79 

Disbursements. 

Net  losses  paid:  fire,  $1,377,123.60;  ocean  marine,  $12,779.45; 
motor  vehicles,  $138,001.19;  tornado,  windstorm  and  cyclone, 
$11,068.16   

Loss  adjustment  expenses  ....... 

Agents'  compensation,  including  brokerage  .... 

Agents'  allowances  ........ 

Field  supervisory  expenses  ....... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents,  including  $15,000  for  company's  own  occupancy 

Furniture  and  fixtures  ........ 

Maps,  including  corrections  ....... 


$1,538,972  40 
47,909  95 
658,815  90 
21,940  38 
69,778  05 
151,523  07 
15,836  76 
1,669  25 
9,188  60 
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Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  . 
Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationerj^ 
Deposit  premiums  returned  .... 

Borrowed  money  repaid  .... 

Interest  on  borrowed  money  .... 

Repairs  and  expenses  on  real  estate 
Taxes  on  real  estate  ..... 

Dividends  to  stockholders  .... 

Agents'  balances  charged  off  . 
Gross  loss  on  sale  or  maturity  of  stocks  and  bonds 

Total  disbursements  .... 


Balance 


Ledger  Assets. 
Book  value  of  real  estate  ..... 

Mortgage  loans  on  real  estate  .... 

Book  value  of  stocks,  $1,357,173.26;  bonds,  $2,708,125.61 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ....... 

Reclaimable  on  perpetual  policies  .... 


Total  ledger  assets 


Non-Ledger  Assets. 


Interest  accrued  on  mortgages,  $2,750;  bonds,  $35,548.60 
Market  value  of  real  estate  over  book  value 
Reinsurance  recoverable  on  paid  losses 


$58,315  31 
16,631  33 
107,240  82 
5,032  89 
186  75 
25,264  02 
21,504  59 
50,000  00 
1,025  00 
14,486  85 
5,162  20 
60,000  00 
748  43 
30,960  60 

$2,912,193  15 

$5,257,983  64 


$182,244  30 
100,000  00 
4,065,298  87 
21,236  93 
343,897  20 
543,765  09 
1,541  25 

$5,257,983  64 


38,298  60 
27,755  70 
9,077  99 


Gross  assets  $5,333,115  93 

Assets  not  admitted. 
Agents'  balances  over  three  months  due  .        .         $19,506  80 
Book  value  of  stocks  and  bonds  over  market 
value        .       .       .       .       .       .       .         279,738  26 

Perpetual  deposits  in  unrecognized  companies  .  641  25      299,886  31 


Admitted  assets  $5,033,229  62 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of       Incurred  but 
Adjusted.  Adjustment.        not  Reported.  Resisted. 

Fire             .  $124,657  43  $354,991  05  $24,781  82  $25,745  00 

Ocean  marine             -  22,382  22  - 

Motor  vehicles     3,750  60  43,727  31  2,768  00 

Tornado       .        650  40  2,040  77  478  85 


Totals  .  $129,058  43  $423,141  35  $28,028  67  $25,745  00  $605,973  45 
Recognized  reinsurance  ........      101,305  34 


Balance 


$504,668  11 
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Estimated  expenses  of  investigation  and  adjustment  of  losses  .  S12,500  00 
Unearned    premiums:    fire,    $1,472,367.80;     motor  vehicles, 

$113,969.06;    tornado,  wdndstorm  and  cj^clone,  $49,708.70; 

effective  prior  to  Jan.  1,  1921,  $795,235.14;  total,  $2,431,280.70; 

less  recognized  reinsurance,  $126.01      .        .        .        .        .  2,431,154  69 

Reclaimable  on  perpetual  fire  policies      .....  402,852  48 

Dividends  declared  and  unpaid  to  stockholders         .        .        .  2,337  08 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  2,893  11 

Federal,  state  and  other  taxes  due  or  accrued   ....  50,000  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  7,500  00 


Total  $3,413,905  47 

Cash  capital  $1,000,000  00 

Surplus  over  all  liabilities       ....         619,324  15 

Surplus  to  poHcyholders         ....     —  —    1,619,324  15 


Total  liabilities,  including  surplus     .....  $5,033,229  62 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

1920  advance  premiums  .  .  .  $2,998,640  00  $30,604  72 
Written  during  the  year        .       .       .        370,829,377  00      4,077,545  05 


Totals  $373,828,017  00     $4,108,149  77 

Expired  and  terminated         .        .        .  55,017,196  00         723,863  44 


In  force  at  end  of  year  .  .  .  .  $318,810,821  00  $3,384,286  33 
Reinsured  in  recognized  companies  .       .         93,651,609  00      1,050,659  03 


Net  amount  in  force       .       .       .       $225,159,212  00  $2,333,627  30 

Motor  Vehicles. 

1920  advance  premiums         .        .       .             $61,700  00  $2,645  59 

Written  during  the  year         .        .        .           9,752,469  00  308,187  84 


Totals  $9,814,169  00       $310,833  43 

Expired  and  terminated         .       .       .  1,735,693  00  80,487  42 


In  force  at  end  of  year  ....  $8,078,476  00       $230,346  01 

Reinsured  in  recognized  companies  .       .  415,191  00  7,763  86 


Net  amount  in  force       .       .       .         $7,663,285  00  $222,582  15 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         .        .        .        $20,344,354  00  $90,333  70 

Expired  and  terminated         .        .        .           2,013,470  00  11,971  52 


In  force  at  end  of  year  ....  $18,330,884  00  $78,362  18 
Reinsured  in  recognized  companies  .        .  3,403,661  00  14,323  42 


Net  amount  in  force 


$14,927,223  00 


$64,038  76 
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Effective  prior  to  Jan.  1,  1921. 

Risks. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals   .  . 
Expired  and  terminated 

In  force  at  end  of  j^ear  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 

Perpetual  risks  in  force  (not  included 
above)  ..... 


$610,686,937  00 
27,334,309  00 

$638,021,246  00 
356,465,934  00 

$281,555,312  00 
61,672,350  00 


Premiums. 

$6,409,085  17 

241,467  84 

$6,650,553  01 

3,875,847  86 

$2,774,705  15 

679,053  06 


$219,882,962  00  $2,095,652  09 
$18,803,661  00       $443,125  74 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (6  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$20,217,767  57 
.  11,374,685  14 

330,000  00 
60,000  00 

513,138  32 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 


Fire  . 
Motor  vehicles 
Tornado 

Totals  . 


$8,637,981  00 
68,875  00 
5,000  00 


Net  Premiums 
Received. 

$96,139  60 
1,042  94 
21  00 


Net  Losses 
Paid. 

$50,930  23 
2,419  66 


Net  Losses 
Incurred. 

$60,743  59 
1,767  90 


$8,711,856  00    $97,203  54    $53,349  89      $62,511  49 


INTERNATIONAL  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  March  6,  1909.  Commenced  business  July,  1909. 
Paid-up  Capital,  $1,000,000. 

SUMNER  BALLARD,  President.  DANIEL^  F^GORDON,  }  Secretaries. 

Home  Office,  80  Maiden  Lane. 
Income. 

Net  premiums  written:  fire,  $3,951,848.23;  motor  vehicles, 
$30,520.55;  tornado,  windstorm  and  cyclone,  $68,966.28; 
hail,  $30,548.03;  sprinkler  leakage,  $13,690.02;  riot,  civil 
commotion  and  explosion,  $12,643.33;  earthquake,  $473.37    .  $4,108,689  81 

Gross  interest  on  mortgages,  $750;  stocks  and  bonds,  $307,928.71; 

bank  deposits,  $7,915.90;  all  other,  $2,686.09        .        .        .      319,280  70 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds         .       .       53,928  34 

Investment  commission  ........         1,780  00 


Total  income  $4,483,678  85 

Ledger  assets  Dec.  31,  1920    6,250,026  72 


Total  $10,733,705  57 
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Disbursements. 
Net  losses  paid:  fire,  $2,750,877.93;  motor  vehicles,  $43,416.90; 

tornado,  windstorm  and  cyclone,  $16,639.66;  hail,  $32,813.64; 

sprinkler  leakage,  $44.77;  riot,  civil  commotion  and  explosion, 

$1,236.15   

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 
Salaries  and  fees  of  directors,  officers  and  clerks 
Rents  ........ 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Dividends  to  stockholders  .... 

Gross  loss  on  sale  or  maturity  of  bonds 

Total  disbursements  .... 

Balance  ...... 


$2,845,029  05 
43,153  94 
1,294,330  52 
29,734  75 
2,000  00 
5,579  45 
87,284  12 
6,137 
361 
131 
2,777 
100,000  00 
17,771  56 

$4,434,290  72 

$6,299,414  85 


91 
12 
20 
10 


Ledger  Assets. 
Mortgage  loans  on  real  estate  .... 
Book  value  of  stocks,  $721,250;  bonds,  $4,954,622.93 
Deposit  in  trust  companies  and  banks  on  interest 
Agents'  balances  ....... 

Total  ledger  assets  .       .        .        .        .  . 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $91.67;  bonds,  $75,609.10 
Market  value  of  stocks  and  bonds  over  book  value  . 

Gross  assets  ....... 


$25,000  00 
5,675,872  93 
313,203  52 
285,338  40 

$6,299,414  85 


75,700  77 
18,567  52 

$6,393,683  14 


Assets  not  admitted. 
Agents'  balances  over  three  months  due  . 


Admitted  assets 


Unpaid  losses  and  claims: 


84,906  59 
$6,308,776  55 


Fire  . 
Motor  vehicles 
Tornado,  windstorm  and 
Hail  . 

Sprinkler  leakage  . 
Riot,  etc. 

Totals  . 
Recognized  reinsurance 


cyclone 


Liabilities. 

In  Process  of  Incurred  but 

Adjustment.  not  Reported. 

.  $1,042,214  09    $50,000  00 
11,601  97 
1,151  26 
453  47 
18  75 
2,003  00 


$1,057,442  54    $50,000  00 


$1,107,442  54 
147,150  94 


Balance 


$960,291  60 
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Unearned  premiums:  fire,  $2,181,019.63;  motor  vehicles, 
$15,294.68;  tornado,  windstorm  and  cj^clone,  $56,561.44; 
sprinkler  leakage,  $10,635.61;  riot,  civil  commotion  and  ex- 
plosion, $5,909.35;   earthquake,  $180.62;   effective  prior  to 

Jan.  1,  1921,  $918,710.05  $3,188,311  38 

Salaries,  expenses  and  accounts  due  or  accrued  .        .        30,000  00 

Federal,  state  and  other  taxes  due  or  accrued  ....  90,000  00 
Contingent  commissions  or  other  charges  due  or  accrued  30,000  00 


Total  

Cash  capital  ..... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

$1,000,000  00 
1,010,173  57 

$4,298,602  98 
2,010,173  57 

Total  liabilities,  including  surplus 

$6,308,776  55 

Risks  and  Premiums. 

Fire. 

1920  advance  premiums 
Written  during  the  year 
Excess  premiums  on  account  of  reinsurance 

Risks. 

$701,466  00 
523,501,081  00 

Premiums. 

$7,294  99 
5,184,950  21 
300,994  31 

Totals  

Expired  and  terminated 

$524,202,547  00 
105,318,082  00 

$5,493,239  51 
1,213,022  22 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$418,884,465  00 
53,880,402  00 

$4,280,217  29 
529,864  29 

Net  amount  in  force 

$365,004,063  00 

$3,750,353  00 

Motor  Vehicles. 

Written  during  the  year         .        .        .          $4,156,478  00 
Excess  premiums  on  account  of  reinsurance 

$52,824  31 
1,693  14 

Totals  

Expired  and  terminated  .... 

$4,156,478  00 
1,187,492  00 

$54,517  45 
20,561  54 

In  force  at  end  of  j^ear  .... 
Reinsured  in  recognized  companies  . 

$2,968,986  00 
296,899  00 

$33,955  91 
3,395  59 

Net  amount  in  force 

$2,672,087  00 

$30,560  32 

Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year                .        .        $17,038,213  00 
Excess  premiums  on  account  of  reinsurance 

$97,945  58 
1,987  47 

Totals  

Expired  and  terminated 

$17,038,213  00 
2,406,982  00 

$99,933  05 
13,967  96 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$14,631,231  00 
1,463,121  00 

$85,965  09 
8,597  07 

Net  amount  in  force 

$13,168,110  00 

$77,368  02 
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Hail 

Risks.  Premiums. 


Written  during  the  year 
Expired  and  terminated 

$434,586  00 
434,586  00 

$34,118  98 
34  118  98 

Sprinkler  Leakage. 
Written  during  the  year        .       .       .          $3,280,398  00 
Excess  premiums  on  account  of  reinsurance 

$20,056  00 
134  66 

Totals  ...... 

Expired  and  terminated  .... 

$3,280,398  00 
536,648  00 

$20,190  66 
3,499  77 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$2,743,750  00 
274,375  00 

$16,690  89 
1,669  09 

Net  amount  in  force 

$2,469,375  00 

$15,021  80 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year        .       .       .         $7,111,656  00 
Excess  premiums  on  account  of  reinsurance 

$17,522  17 
549  07 

Totals  ...... 

Expired  and  terminated 

$7,111,656  00 
1,086,140  00 

$18,071  24 
5,189  65 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$6,025,516  00 
602,551  00 

$12,881  59 
1,288  15 

Net  amount  in  force 

$5,422,965  00 

$11,593  44 

Earthquake. 

Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

$81,750  00 

$406  28 
42 

Totals  

Expired  and  terminated  .... 

$81,750  00 
37,000  00 

$406  70 
107  00 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$44,750  00 
4,475  00 

$299  70 
29  97 

Net  amount  in  force 

$40,275  00 

$269  73 

Effective  prior  to  Jan 
In  force  Dec.  31,  1920  . 
Written  during  the  year 
Excess  premiums  on  account  of  reinsurance 

1,  1921. 

$698,683,163  00 
126,515,476  00 

$6,912,782  98 
1,188,043  65 
177,916  88 

Totals  

Expired  and  terminated 

$825,198,639  00 
584,257,494  00 

$8,278,743  51 
5,700,246  71 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$240,941,145  00 
29,773,379  00 

$2,578,496  80 
313,951  13 

Net  amount  in  force 

$211,167,766  00 

$2,264,545  67 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Stock  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (10  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$36,273,191  99 
19,849,276  54 
1,000,000  00 
200,000  00 
100,000  00 
6,500  00 


Fire  . 
Motor  vehicles 
Tornado 

Sprinkler  leakage 
Riot,  etc. 

Totals  . 


Business  in  Massachusetts  during  the  Year. 

Net  Losses 
Paid. 

$107,363  49 
285  02 


Net  Risks 
Written. 

$12,429,777  00 
79,506  00 
57,752  00 
208,391  00 
—96,187  00 


Net  Premiums 
Received. 

$172,246  61 
2,721  12 
28  64 
885  26 
58  49 


19  96 


Net  Lossei 
Incurred. 


5,711  63 
318  02 

18  75 

19  96 


$12,679,239  00  $175,940  12  $107,668  47    $109,068  36 


INTER-OCEAN  REINSURANCE  COMPANY,*  CEDAR  RAPIDS,  IOWA. 

Incorporated  April  29,  1918.   Commenced  business  Oct.  26,  1920. 
Paid-up  Capital,  $500,000.  t 
R.  LORD,  President.  A.  C.  TORGESON.  Secretary. 

Home  Office,  Inter  State  Building. 
Income. 

Net  premiums  Avritten:  fire,  $613,131.74;  ocean  marine,  $2,355.01; 
tornado,  windstorm  and  cyclone,  $20,252.42;  sprinkler  leakage, 
$356.73;  riot,  civil  commotion  and  explosion,  $1,178.88  .        .     $637,274  78 

Gross  interest  on  mortgages,  $40,211.86;  collaterals,  $304.28; 
stocks  and  bonds,  $8,940.72;  bank  deposits,  $1,385.77;  all 
other,  $17,680.02;  gross  rents,  including  $1,025  for  company's 
own  occupancy,  $7,434.50    75,957  15 

Gross  profit  on  sale  of  bonds  .......  36  79 


Total  income  $713,268  72 

Ledger  assets  Dec.  31,  1920    .......    1,630,643  33 


Total  $2,343,912  05 

Disbursements. 
Net  losses  paid:  fire,  $77,752.64;  ocean  marine,  $6.92;  tornado, 

windstorm  and  cyclone,  $380.58;  sprinkler  leakage,  $13.54 
Loss  adjustment  expenses  ....... 

Agents'  compensation,  including  brokerage  .... 

Field  supervisory  expenses  ....... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents,  including  $1,025  for  company's  own  occupancy 


$78,153  68 
1,738  04 

212,257  32 
4,276  00 
24,465  35 
1,250  37 


*  Formerly  National  Bonding  and  Insurance  Company.  Name  changed  Feb.  3,  1921. 
t  Capital  decreased  $222,500  without  distribution  of  assets. 
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Furniture  and  fixtures    ........  $1,584  12 

Maps,  including  corrections    .......  138  50 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  679  70 

Federal  taxes        .........  6,572  90 

Other  taxes,  licenses  and  fees  .       .        .        .        .        .       .  3,196  34 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  1,007  22 

Legal  expenses      .........  1,945  00 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  9,249  66 

Repairs  and  expenses  on  real  estate        .....  3,665  88 

Taxes  on  real  estate       ........  1,166  55 

Auditing   935  44 

Organization  expenses    ........  2,500  00 

All  other  disbursements         .       .       .       .       .       .       .  41041 


Total  disbursements        .......    S355,192  48 


Balance  $1,988,719  57 


Ledger  Assets. 


Book  value  of  real  estate  ...... 

$60,500  00 

Mortgage  loans  on  real  estate  ..... 

944,900  00 

Loans  secured  by  collateral  ...... 

5,000  00 

Book  value  of  stocks,  $50;  bonds,  $206,703.01 

206,753  01 

Cash  in  office  ........ 

25  00 

Deposits  in  trust  companies  and  banks  not  on  interest 

86,600  90 

Deposits  in  trust  companies  and  banks  on  interest  . 

66,832  74 

Agents'  balances  ........ 

224,961  43 

Stock  subscription  notes  and  interest  thereon  . 

337,983  05 

Reinsurance  recoverable  on  paid  losses  .... 

5,494  79 

Trustees'  account  ........ 

38,000  00 

Furniture  and  fixtures  ....... 

6,108  60 

Contingent  reserve  fund  ...... 

560  05 

Time  certificates  of  deposit  ...... 

5,000  00 

Total  ledger  assets  ....... 

.  $1,988,719  57 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $22,701.05;  bonds, 
$1,849.23;   collateral  loans,  $29.16;   other  assets,  $1,455.49; 
rents  accrued  on  company's  property,  $20      ....        26,054  93 

Gross  assets  $2,014,774  50 


Assets  not  admitted. 

Furniture  and  fixtures    .....  $6,108  60 

Agents'  balances  over  three  months  due  .        .  5  66 
Book  value  of  stocks  and  bonds  over  market 

value   4,124  95 

Reinsurance  recoverable  on  paid  losses     .        .  102  09 

Trustees'  account   38,000  00 

Time  certificates  of  deposit     ....  5,000  00 

Stock  subscription  notes  and  interest  thereon    .  337,983  05 

Contingent  reserve  fund         ....  560  05      391,884  40 


Admitted  assets  $1,622,890  10 
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Unpaid  losses  and  claims : 


Liabilities. 


Fire 

Ocean  marine 
Tornado 

Sprinkler  leakage 
Riot,  etc. 


Adjusted. 

$11,432  12 
41  64 


In  Process  of 
Adjustment. 

$35,198  00 
285  38 
91  67 
10  32 
60  96 


Incurred  but 
not  Reported. 

$24,254  52 
1  25 
121  15 


Totals   .                 $11,473  76    $35,646  33    $24,376  92  $71,497  01 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  1,444  12 
Unearned  premiums:  fire,  $343,270.44;  ocean  marine,  $1,121.23; 
tornado,  windstorm  and  cyclone,  $11,128.97;  sprinkler  leak- 
age, $170.70;  riot,  civil  commotion  and  explosion,  $583.37; 

effective  prior  to  Jan.  1,  1921,  $144,309.51    ....  500,584  22 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  2,400  49 

Federal,  state  and  other  taxes  due  or  accrued   .        .        .        .  7,186  72 

Other  liabilities     .........  3,554  45 


Total   $586,667  01 

Cash  capital  $500,000  00 

Surplus  over  all  liabilities       ....         536,223  09 

Surplus  to  pohcyholders        .       .       .       .   1,036,223  09 


Total  liabilities,  including  surplus  $1,622,890  10 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year  ....  $63,740,194  00  $549,631  53 
Excess  premiums  on  account  of  reinsurance      .  -         109,232  73 


Totals  $63,740,194  00    $658,864  26 

Expired  and  terminated         ....       7,773,003  00       86,683  69 


In  force  at  end  of  year   $55,967,191  00  $572,180  57 

Ocean  Marine. 

Written  during  the  year         ....  $362,846  00  $2,618  16 

Expired  and  terminated         ....  231,390  00  640  77 


In  force  at  end  of  year  $131,456  00       $1,977  39 


Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year         ....     $3,383,736  00      $14,417  62 
Excess  premiums  on  account  of  reinsurance      .  -  2,526  11 


Totals  $3,383,736  00      $16,943  73 

Expired  and  terminated         ....         219,784  00         1,576  35 


In  force  at  end  of  year 


$3,163,952  00 


$15,367  38 
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Sprinkler  Leakage. 

Risks.  Premiums. 

Written  during  the  year        .     _  .       .       .       $154,504  00  $301  28 

Excess  premiums  on  account  of  reinsurance      .                  -  47  41 


Totals  $154,504  00         $348  69 

Expired  and  terminated         .       .       .       .  19,113  00  49  23 


In  force  at  end  of  year  $135,391  00         $299  46 


Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year        ....     $1,110,392  00       $1,373  56 
Excess  premiums  on  account  of  reinsurance      .  -  40  58 


Totals  . 
Expired  and  terminated 

In  force  at  end  of  year 


In  force  Dec.  31,  1920  .... 

Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 


$1,110,392  00 
178,513  00 

$1,414  14 
283  10 

$931,879  00 

$1,131  04 

1921. 

$32,617,415  00 

$356,550  88 

38,392,234  00 

162,103  04 

157,125  91 

Totals  $71,009,649  00    $675,779  83 

Expired  and  terminated         ....     32,205,466  00      298,754  26 


In  force  at  end  of  year  $38,804,183  00    $377,025  57 


Miscellaneous. 

Net  premiums  received  from  organization  of  company      .       .  $755,174  74 

Net  losses  paid  from  organization  of  company  ....  78,153  68 

Par  value  of  company's  stock  owned  by  directors     .       .       .  36,400  00 


Business  in  Massacjiusetts  during  i'he  Year. 


Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 


Fire     .       .  .  $4,373,416  00  $25,402  66      $2,093  03       $2,337  27 

Tornado       .  .  26,244  00  17  22 

Sprinkler  leakage  .  32,780  00  14  27  75  85 

Riot,  etc.     .  .  7,869  00  25  83 


Totals 


$4,440,309  00    $25,459  98      $2,093  78 


$2,338  12 
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THE  INTER-STATE  FIRE  INSURANCE  COMPANY,  DETROIT, 

MICH. 

Incorporated  January,  1912.   Commenced  business  July  15,  1914  . 
Paid-up  C.ajpital,  $281,425. 
CALVIN  A.  PALMER,  President.  WILLIAM  A.  ELDRIDGE,  Secretary. 

Home  Office,  4O8  West  Fort  Street. 
Income. 

Net  premiums  written:  fire,  $148,160.76;  motor  vehicles,  $49.18; 

aircraft,  — $76.27;  tornado,  windstorm  and  cyclone,  $1,135.73; 

hail,  $5.64;  sprinkler  leakage,  $256.24;  riot,  civil  commotion 

and  explosion,  $514.13  $150,045  41 

Gross  interest  on  mortgages,  $15,602.61;   collaterals,  $349.75; 

bonds,  $518.92;  bank  deposits,  $375.82;  all  other,  $19,259.60  .       36,106  70 
Premium  on  increase  in  capital       ......       39,795  00 

Reinsurance  commission        .        .        .        .        .        .        .      120,281  84 

Increase  in  liabilities  for  reinsurance       .       .       .       .       .  111,41214 


Total  income   .    $457,641  09 

Ledger  assets  Dec.  31,  1920,  plus  $22,275  increase  in  capital      .      531,929  SO 


Total   $989,570  89 

DiSBUESEMENTS. 

Net  losses  paid:  fire,  $185,749.72;  motor  vehicles,  $54.45;  air- 
craft, $398.54;  tornado,  windstorm  and  cj^clone,  $436.88; 
sprinkler  leakage,  $70.28;  riot,  civil  commotion  and  explosion, 

$22.70    $186,732  57 

Loss  adjustment  expenses       .......  4,505  82 

Agents'  compensation,  including  brokerage       .        .        .        .  97,718  34 

Agents'  allowances        ........  608  45 

Field  supervisory  expenses      .......  6,904  04 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  44,566  30 

Rents   1,553  91 

Furniture  and  fixtures   1,757  73 

Maps,  including  corrections    .......  390  74 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  6,001  57 

Federal  taxes        .   3,361  49 

Other  taxes,  licenses  and  fees  .......  8,926  61 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  2,373  12 

Legal  expenses      .........  205  22 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  14,082  74 

Commission  on  sale  of  capital  stock        .....  12,885  00 

Interest  on  mortgage     ........  3,490  02 

Di\ddends  to  stockholders   20,894  50 

Agents'  balances  charged  off  .        .  -     .        ,        .        .        .  3,281  58 

Gross  loss  on  sale  of  bonds     .......  63  00 

Decrease  in  liabilities  for  reinsurance       .....  2,840  51 
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Auditing  S380  00 

All  other  disbursements         .......        12,155  38 


Total  disbursements  $435,678  64 


Balance 


$553,892  25 


Ledger  Assets. 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral  .... 

Book  value  of  bonds  ..... 

Cash  in  office  ...... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Funds  deposited  under  reinsurance  treaty 


$433,743  46 

9,142  58 

6,628  00 

10,016  98 

34,863  60 

54,801  53 

4,696  10 


Total  ledger  assets   $553,892  25 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $5,452.09;  bonds, 

$151.67;  collateral  loans,  $20.50;  other  assets,  $197.32  .       .  5,821  58 

Due  from  Commonwealth  Insurance  Company         .        .        .  2,314  02 

Furniture  and  fixtures    .        .               .               .        .        .  1,813  86 


Gross  assets  $563,841  71 


Assets  not  admitted. 

Furniture  and  fixtures   $1,813  86 

Agents'  balances  over  three  months  due  .        .  1,819  76 

Book  value  of  bonds  over  market  value   .        .  83  00         3,716  62 


Admitted  assets   $560,125  09 

Liabilities. 

Unpaid  losses  and  claims  in  process  of  adjustment:  fire, 
$55,338.28;  motor  vehicles,  $1.68;  aircraft,  $157.50;  tornado, 
windstorm  and  cj^clone,  $22.33;    sprinkler  leakage,  $26.60; 

riot,  civil  commotion  and  explosion,  $0.42      ....  $55,546  81 

Recognized  reinsurance  ........  10,734  00 


Balance   $44,812  81 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  448  13 

Unearned  premiums:  fire,  $54,448.14;  motor  vehicles,  $10.13; 
tornado,  windstorm  and  cyclone,  $561.19;  hail,  $1.69;  sprin- 
kler leakage,  $71.27;    riot,  civil  commotion  and  explosion. 


$151.83;  effective  prior  to  Jan.  1,  1921,  $14,801.82         .        .  70,046  07 

Federal,  state  and  other  taxes  due  or  accrued   ....  200  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  469  98 

Reinsurance  ..........  111,412  14 


Total   $227,389  13 

Cash  capital         .      ^  $281,425  00 

Surplus  over  all  liabilities       .        .        .        .  51,310  96 

Surplus  to  policyholders         ....   332,735  96 


Total  liabilities,  including  surplus 


$560,125  09 
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Risks  and  Premiums. 


Fire. 

Written  during  the  year  .... 
Excess  premiums  on  account  of  reinsurance 

Risks. 

$73,679,436  00 

Premiums. 

$726,458  50 
2,663  84 

Totals  

Expired  and  terminated  .... 

$73,679,436  00 
29,019,423  00 

$729,122  34 
292,392  96 

In  force  at  end  of  year  ..... 
Reinsured  in  recognized  companies  . 

$44,660,013  00 
35,254,649  00 

$436,729  38 
342,841  29 

Net  amount  in  force  .... 

$9,405,364  00 

$93,888  09 

Motor  Vehicles. 

Written  during  the  year  .... 
Excess  premiums  on  account  of  reinsurance 

$17,508  00 

$406  37 
56 

Totals  

Expired  and  terminated  .... 

$17,508  00 
15,315  00 

$406  93 
386  66 

In  force  at  end  of  year  ..... 

$2,193  00 

$20  27 

Aircraft. 

Written  during  the  year  .... 
Expired  and  terminated  .... 

$1,160  00 
1,160  00 

®  1  1 C  AT 

118  47 

Tornado,  Windstor7n  and  Cyclone. 
Written  during  the  year         .        .                    $1,141,910  00 
Excess  premiums  on  account  of  reinsurance 

$4,798  44 
53  94 

Totals  

Expired  and  terminated  .... 

$1,141,910  00 
557,044  00 

$4,852  38 
2,444  15 

In  force  at  end  of  year  ..... 
Reinsured  in  recognized  companies  . 

$584,866  00 
419,725  00 

$2,408  23 
1,696  18 

Net  amount  in  force  .... 

$165,141  00 

$712  05 

Hail. 

Written  during  the  year  .... 
Expired  and  terminated  .... 

$114  00 
65  00 

$7  92 
4  53 

In  force  at  end  of  year  ..... 

$49  00 

$3  39 

Sprinkler  Leakage. 
Written  during  the  year  .... 
Excess  premiums  on  account  of  reinsurance 

$223,584  00 

$693  22 
2  51 

Totals  

Expired  and  terminated  .... 

$223,584  00 
144,277  00 

$695  73 
343  26 

In  force  at  end  of  year  ..... 
Reinsured  in  recognized  companies  . 

$79,307  00 
37,750  00 

$352  47 
240  64 

Net  amount  in  force  .... 

$41,557  00 

$111  83 
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Riot,  Civil  Commotion  and  Explosion. 


Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

Totals   .  _  

Expired  and  terminated 

In  force  at  end  of  j^ear  .... 


In  force  Dec.  31,  1920  .... 

Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

Totals  

Expired  and  terminated 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year 
Par  value  of  company's  stock  owned  by  directors 


Risks. 

Premiums. 

%!)l,UO-±  0-± 

3  52 

$502,303  00 

$1,058  06 

384,278  00 

808  21 

SI  18,025  00 

$249  85 

1921. 

$81,482,317  00 

$827,891  94 

7,140,239  00 

49,054  58 

5,040  08 

$88,622,556  00 

$881,986  60 

57,306,586  00 

592,938  82 

$31,315,970  00 

$289,047  78 

27,984,681  00 

254,818  67 

$3,331,289  00 

$34,229  11 

$1,971,197  57 
1,183,972  63 
30,894  50 
20,894  50 
47,325  00 


Business  in  Massachusetts  during  The  Year. 


Fire  . 
Motor  vehicles 
Aircraft 
Tornado 

Sprinkler  leakage 
Riot,  etc. 

Totals  . 


Net  Risks 
Written. 

$838,685  00 
543  00 

4,116  00 
5,185  00 
—245  00 


Net  Premiums 
Received. 

$10,179  09 
6  88 
—2  07 
68 
1  52 
—1  68 


Net  Losses 
Paid. 

$10,531  83 
3  08 

34 
11  15 


Net  Losses 
Incurred. 

17,234  42 
3  08 


11 


34 
15 


$848,284  00    $10,184  42    $10,546  40       $7,248  99 


IOWA  NATIONAL  FIRE  INSURANCE  COMPANY,  DES  MOINES,  lA. 

Incorporated  Dec.  9,  1915.   Commenced  business  Jan.  2,  1917. 
Paid-up  Capital,  $500,000. 
FRANK  L.  miner,  President.  C.  M.  SPENCER,  Secretary. 

Home  Office,  1018  Valley  Bank  Building, 
Income. 

Net  premiums  written:  fire,  $331,616.73;  motor  vehicles, 
$4,186.95;  aircraft,  — '$70.87;  tornado,  windstorm  and  cy- 
clone, $26,851.40;  hail,  $7.92;  sprinkler  leakage,  $298.96; 
riot,  civil  commotion  and  explosion,  $691.53  ....    $363,582  62 
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Gross  interest  on  mortgages,  $45,851.16;  collaterals,  $409.32; 
stocks  and  bonds,  $9,647.07;  bank  deposits,  $1,291.82;  all 
other,  $297.62   $57,496  99 

Gross  profit  on  sale  or  maturity  of  bonds         ....  373  00 


Total  income  $421,452  61 

Ledger  assets  Dec.  31,  1920    1,201,791  52 


Total  $1,623,244  13 

Disbursements. 
Net  losses  paid:   fire,  $207,611.39;   motor  vehicles,  $2,375.74; 
aircraft,  $398.54;  tornado,  windstorm  and  cj^clone,  $5,973.69; 
sprinkler  leakage,  $70.28;  riot,  civil  commotion  and  explosion, 

$22.70    $216,452  34 

Loss  adjustment  expenses      .......  5,597  03 

Agents'  compensation,  including  brokerage       ....  101,209  10 

Agents'  allowances   622  25 

Field  supervisory  expenses  11,785  45 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  29,184  24 

Rents   4,029  05 

Furniture  and  fixtures    ........  1,365  42 

Maps,  including  corrections    .        .        .        .        .        .        .  168  50 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  3,467  56 

Federal  taxes   4,950  20 

Other  taxes,  licenses  and  fees  .......  9,641  88 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  1,005  20 

Legal  expenses      .........  494  47 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  4,587  91 

Dividends  to  stockholders   30,000  00 

Agents'  balances  charged  off  .        .        .        .        .        .        .  •       175  12 

All  other  disbursements         .......  1,094  58 


Total  disbursements  $425,830  30 


Balance                                                            .       .  $1,197,413  83 

Ledger  Assets. 

Mortgage  loans  on  real  estate   $978,900  00 

Loans  secured  by  collateral   5,000  00 

Book  value  of  stocks,  $2,000;  bonds,  $131,518.74     .       .       .  133,518  74 

Cash  in  office   7,258  22 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  37,938  68 

Agents'  balances    .........  24,497  51 

Bills  receivable                                                         .       .  7,687  90 

Furniture  and  fixtures   2,612  78 


Totalledger  assets  $1,197,413  83 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $31,146.74;  bonds, 

$4,892.49;  collateral  loans,  $29.16    36,068  39 

Market  value  of  stocks  and  bonds  over  book  value    .        .        .  2,794  00 


Gross  assets   .        .        .  $1,236,276  22 
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Assets  not  admitted. 

Furniture  and  fixtures   S2,612  78 

Agents'  balances  over  three  months  due  .        .  4,389  17 

Excess  of  bills  receivable,  not  past  due,  over 
unearned  premiums    .....  164  77       $7,166  72 


Admitted  assets  '  .  $1,229,109  50 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of 


Fire  . 
Motor  vehicles 
Aircraft 
Tornado 

Sprinkler  leakage 
Riot,  etc. 


Adjusted.  Adjustment.  Resisted. 

5,359  52    $57,462  28      $4,000  00 
401  68 
157  50 
16  95  72  50 

26  60 

42  - 


Totals  .  .  $5,376  47  $58,120  98  $4,000  00  $67,497  45 
Recognized  reinsurance   11,106  37 


Balance   $56,391  08 

Unearned  premiums:  fire,  $202,404.25;  motor  vehicles,  $2,068.12; 
tornado,  windstorm  and  cyclone,  $24,248.77;  hail,  $3.96; 
sprinkler  leakage,  $166.30;  riot,  civil  commotion  and  explosion, 
$354.27;  effective  prior  to  Jan.  1,  1921,  $161,027.82;  plus  re- 
insurance disallowed,  $18,209.39    408,482  88 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  500  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  7,500  00 


Total   $472,873  96 

Cash  capital  $500,000  00 

Surplus  over  all  liabilities       ....         256,235  54 

Surplus  to  policyholders         ....   756,235  54 


Total  liabilities,  including  surplus  $1,229,109  50 

Risks  and  Premiums. 
Fire, 

Risks.  Premiums. 

Written  during  the  year  ....  $44,498,085  00  $500,784  21 
Excess  premiums  on  account  of  reinsurance     .  -  2,663  84 


Totals  $44,498,085  00    $503,448  05 

Expired  and  terminated         ....      8,703,289  00       99,707  24 


In  force  at  end  of  year  $35,794,796  00    $403,740  81 

Reinsured  in  recognized  companies  .        .        .       5,207,077  00       73,162  41 


Net  amount  in  force       ....    $30,587,719  00    $330,578  40 
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Motor  Vehicles. 

Risks.  Premiums. 

Written  during  the  year         ....        $381,546  00  $5,020  40 

Excess  premiums  on  account  of  reinsurance      .                  -  1  89 


Totals  $381,546  00       $5,022  29 

Expired  and  terminated         .        .        .        .  52,400  00  886  06 


In  force  at  end  of  year   $329,146  00  $4,136  23 

Aircraft. 

Written  during  the  year         .        .        .        .  $1,860  00  $118  47 

Expired  and  terminated         ....  1,860  00  118  47 


Tornado,  Windstorm  and  Cijclone. 


Written  during  the  year  .... 

TTvnocc  ■riTC'minmc  nn  Qppnnnf  r>f  TAmciiTCiriPP 

$7,539,243  00 

$36,695  85 
^'^  Q4- 

Totals  

Expired  and  terminated  .... 

$7,539,243  00 
808,352  00 

$36,749  79 
3,552  65 

In  force  at  end  of  year  ..... 
Reinsured  in  recognized  companies  . 

$6,730,891  00 
636,916  00 

$33,197  14 
3,352  02 

Net  amount  in  force  .... 

$6,093,975  00 

$29,845  12 

Hail. 

Written  during  the  year  .... 

$114  00 

$7  92 

Sprinkler  Leakage. 
Written  during  the  year  .... 
Excess  premiums  on  account  of  reinsurance 

$182,834  00 

$434  98 
2  51 

Totals  

Expired  and  terminated  .... 

$182,834  00 
85,869  00 

$437  49 
176  53 

In  force  at  end  of  year  ..... 

$96,965  00 

$260  96 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         ....        $502,303  00       $1,054  54 
Excess  premiums  on  account  of  reinsurance      .  -  3  52 


Totals  $502,303  00       $1,058  06 

Expired  and  terminated         ....         226,910  00  475  06 


In  force  at  end  of  year  $275,393  00  $583  00 
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In  force  Dec.  31,  1920   

Written  during  the  year 
Excess  premiums  on  account  of  reinsurance 

Totals  

Expired  and  terminated 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


Effective  prior  to  Jan.  1,  1921. 

Risks.  Premiums. 

 $77,324,947  GO    $832,813  87 

7,387,980  00       51,048  28 
5,058  45 


$84,712,927  00  $888,920  60 
43,471,006  00      432,361  32 


$41,241,921  00    $456,559  28 
5,920,986  00       87,285  45 


$35,320,935  00    $369,273  83 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (6  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$1,438,702  54 
511,691  19 
30,000  00 
30,000  00 
95,800  00 


Business  in  Massachusetts  during  the  Year. 


Fire 

Motor  vehicles 

Aircraft 

Tornado 

Sprinkler  leakage 
Riot,  etc. 

Totals  . 


Net  Risks 
Written. 

$838,685  00 
543  00 

4,116  00 
5,185  00 
—245  00 


Net  Premiums 
Received. 

$8,497  17 
6  88 
—2  07 
68 
1  52 
—1  68 


Net  Losses 
Paid. 

$7,208  63 

3  08 

34 
11  15 


Net  Losses 
Incurred. 

$4,918  07 
3  08 


34 
11  15 


$848,284  00      $8,502  50      $7,223  20       $4,932  64 


KEYSTONE  MUTUAL  FIRE  INSURANCE  COMPANY, 
PHILADELPHIA,  PA. 

Incorporated  Dec.  30,  1884.   Commenced  business  Jan.  1,  1885. 
FREDERICK  A.  DOWNES,  President.  CHARLES  H.  THOMAS,  Secretary. 

Home  Office,  Chestnut  and  Juniper  Streets. 
Income. 

Net  premiums  written :  fire*  $504,866  40 

Gross  interest  on  bonds,  $26,472.45;  bank  deposits,  $886.36       .        27,358  81 


Total  income  $532,225  21 

Ledger  assets  Dec.  31,  1920    672,676  70 


Total     .  $1,204,901  91 


*  Includes  tornado  and  sprinkler. 
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and  adjust 


Disbursements. 
Net  losses  paid:  fire,  $18,568;  tornado,  windstorm  and  cyclone, 

$1,061.58;  sprinkler  leakage,  $5,141.93 
Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents  ........ 

Furniture  and  fixtures  ..... 

Inspection  department,  for  inspections,  maps,  plans 

ment  of  losses  ...... 

Federal  taxes        .       .       .       .       .  . 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Dividends  to  policyholders 
Gross  loss  on  sale  or  maturity  of  bonds  . 
Auditing  ....... 

Total  disbursements  .... 

Balance  ...... 


Ledger  Assets. 
Book  value  of  bonds  ..... 
Cash  in  office        .  . 

Deposits  in  trust  companies  and  banks  on  interest 
Premiums  in  course  of  collection 


Total  ledger  assets 


$24,771  51 
1,162  91 
28,427  20 
2,751  89 
112  47 

7,357  54 

1,005  97 

2,839  74 

623  78 

240  10 

1,563  46 

479,514  53 

2,260  90 

405  00 

$553,037  00 

$651,864  91 


$582,236  25 
8,529  42 
39,661  45 
21,437  79 

$651,864  91 


Non-Ledger  Assets. 


Interest  accrued  on  bonds 
Gross  assets  . 


7,958  29 


$659,823  20 


Assets  not  admitted. 
Premiums  over  three  months  due  . 
Book  value  of  bonds  over  market  value  . 

Admitted  assets  ..... 


$40  14 
34,686  25 


34,726  39 
$625,096  81 


Unpaid  losses  and  claims : 

Fire  

Tornado,  windstorm  and  cyclone 
Sprinkler  leakage  . 


Liabilities. 


In  Process  of 
Adjustment. 

$2,579  27 
270  00 
80  37 


Incurred  but 
not  Reported. 

$521  05 
47  50 
317  89 


Totals  

Unearned  premiums:  fire 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued 

Total  

Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$2,929  64        $886  44 


$3,816  08 
308,536  37 
772  98 
2,494  16 

$315,619  59 
309,477  22 

$625,096  81 
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Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

In  force  Dec.  31,  1920   $79,005,777  00  $655,372  68 

Written  during  the  year         ....     66,571,288  00  558,506  94 


Totals  $145,577,065  00  $1,213,879  62 

Expired  and  terminated         ....     70,294,071  00      594,355  05 


In  force  at  end  of  year  $75,282,994  00  $619,524  57 

Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        .  $8,721,019  98 

Net  losses  paid  from  organization  of  company  ....  1,132,441  42 

Cash  dividends  paid  policyholders  from  organization  of  compam^  6,470,997  88 
Dividends  to  policyholders  during  1921:  90,  83,  69  and  53  per 
cent. 

Contingent  premium  five  times  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Risks            Net  Premiums            Net  Losses  Net  Losses 

Written.                 Received.                    Paid.  Incurred. 

Fire     .       .       .       $3,350,311  00    $27,269  77        $648  69  $429  37 

Sprinkler  leakage  .                    -                 -            239  03  267  03 


Totals   .       .      $3,350,311  00    $27,269  77        $887  72         $696  40 


THE  LIBERTY  FIRE  INSURANCE  COMPANY,  ST.  LOUIS,  MO. 

Incorporated  Feb.  27,  1919.   Commenced  business  March  1,  1919. 
Paid-up  Capital,  $200,000. 
JOHN  C.  BARDWELL,  President.  VICTOR  J.  MILLER,  Secretary. 

Home  Office,  523  Title  Guaranty  Building. 
Income. 

Net  premiums  written:  fire,  $573,146.20;  motor  vehicles, 
$68,400;  aircraft,  — $81.02;  tornado,  windstorm  and  cyclone, 
$13,635.99;  hail,  $21.66;  sprinkler  leakage,  $342.93;  riot, 
civil  commotion  and  explosion,  $766.35  .... 

Gross  interest  on  mortgages,  $3,290.42;  stocks  and  bonds, 
$47,293.83;  bank  deposits,  $812.49;  all  other,  $15.87  . 

Borrowed  money  ........ 

Gross  profit  on  sale  or  maturity  of  bonds 

Voluntary  contribution  to  surplus  ..... 

Increase  in  liability  for  loss  drafts  issued  .... 

Increase  in  reserve  on  account  of  reinsurance  treaties 

From  all  other  sources  ....... 


Total  income  . 
Ledger  assets  Dec.  31,  1920 


$656,232  11 

51,412  61 

15,000  00 

4,299  20 

45,519  50 

21,525  70 

30,803  29 

1,837  33 

$826,629  74 

867,555  77 


Total 


$1,694,185  51 
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Disbursements. 

Net  losses  paid:  fire,  $381,910.08;  motor  vehicles,  $11,010.66 
aircraft,  $428.65;  tornado,  windstorm  and  cyclone,  $1,040.54 
sprinkler  leakage,  $78.87;  riot,  civil  commotion  and  explosion 
$25.69   

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........ 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses      .        .        .  ... 

Advertising,  subscriptions,  printing  and  stationery 

Interest  on  borrowed  money  .... 

Gross  loss  on  sale  of  bonds  .... 

All  other  disbursements  .... 

Total  disbursements  .... 
Balance  ...... 


$394,494  49 
6,810  72 
189,517  95 
18,235  94 
60,941  99 
3,295  50 
3,700  68 
2,920  06 
5,782  18 
4,097  49 
19,373  21 
4,005  26 
1,156  62 
17,136  47 
126  81 
528  49 
791  80 

$732,915  66 

$961,269  85 


Ledger  Assets. 

Mortgage  loans  on  real  estate 

Book  value  of  stocks,  $102,076;  bonds,  $667,546.09 

Cash  in  office  ...... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Reinsurance  recoverable  on  paid  losses 
Advances  to  special  agents  .... 

Funds  deposited  under  reinsurance  treaty 


$66,000  00 

769,622  09 

4,390  98 

24,483  92 

84,978  50 

6,363  57 

71  87 

5,358  92 


Total  ledger  assets 


$961,269  85 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $2,522.10;  bonds, 

$13,175.85    15,697  95 

Market  value  of  stocks  and  bonds  over  book  value    .        .        .  22,933  32 

Advances  to  special  agents     .......  400  00 


Gross  assets   $1,000,301  12 

Assets  not  admitted. 
Agents'  balances  over  three  months  due  .       .  $2,442  24 

Overdue  and  accrued  interest  on  bonds  in  default  918  75 

Reinsurance  recoverable  on  paid  losses  .  441  47 

Advances  to  special  agents     .       .       .       .              471  87  4,274  33 


Admitted  assets 


$996,026  79 
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Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of 
Adjusted.  Adjustment.  Resisted. 

Fire     .        .  .  $41,190  54  $94,712  35    $10,100  ( 

Motor  vehicles  .  3,466  05  5,205  92 

Aircraft       .  .  -  157  50 

Tornado       .  .  -  97  02 

Sprinkler  leakage  .  -  30  40  - 


Totals    .        .  $44,656  59  $100,203  67    $10,100  00    $154,960  26 

Recognized  reinsurance  ........        40,676  19 


Balance   $114,284  07 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  528  27 
Unearned    premiums:     fire,    $321,863.21;     motor  vehicles, 
$60,639.52;    tornado,   windstorm   and   cyclone,  $9,923.08; 
hail,  $26.62;  sprinkler  leakage,  $194,34;  riot,  civil  commotion 
and  explosion,  $416.39;    effective  prior  to  Jan.   1,  1921, 

$69,146.93;  plus  reinsurance  disallowed,  $5,434.05         .        .  467,644  14 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  5,698  73 

Federal,  state  and  other  taxes  due  or  accrued   ....  26,249  28 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  3,300  29 

Borrowed  money  .........  15,000  00 

Funds  held  under  reinsurance  treaties      .....  30,803  29 


Total   $663,508  07 

Cash  capital  $200,000  00 

Surplus  over  all  liabilities       ....         132,518  72 

Surplus  to  poHcyholders         ....   —  •  332,518  72 


Total  liabilities,  including  surplus   $996,026  79 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

1920  advance  premiums         ....         $26,629  00  $324  60 

Written  during  the  year         ....     86,399,845  00  983,430  13 

Excess  premiums  on  account  of  reinsurance      .                   -  3,044  47 


Totals  $86,426,474  00    $986,799  20 

Expired  and  terminated         .        .        .        .     22,635,136  00      271,695  39 


In  force  at  end  of  year  $63,791,338  00    $715,103  81 

Reinsured  in  recognized  companies  .        .        .      14,299,828  00      163,344  35 


Net  amount  in  force 


$49,491,510  00    $551,759  46 
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Motor  Vehicles 


Written  during  the  j^ear  .... 
HiXcess  preiniuiiio  on  ciccouiii  oi  it^iiibuiciULC 

Risks. 

$3,505,234  00 

Premiums. 

$94,934  18 

Totals  

Expired  and  terminated  .... 

$3,505,234  00 
996,653  00 

$94,934  82 
28,550  13 

ill  lorue  di  eiiu  01  year  ..... 
Reinsured  in  recognized  companies  . 

187,508  00 

(iPUO,OOT:  VJt7 

5,745  17 

Net  amount  in  force  .... 

$2,321,073  00 

$60,639  52 

Aircraft. 

Written  during  the  year         .        .  . 
Expired  and  terminated  .... 

$1,324  00 
1,324  00 

$135  41 

10c  At 

135  41 

Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year         ....     $4,654,661  00 
Excess  premiums  on  account  of  reinsurance 

$29,928  73 

u  JL  oyj 

Totals  

Expired  and  terminated 

$4,654,661  00 
714,188  00 

$29,990  29 
5,552  15 

In  force  at  end  of  year  ..... 
Reinsured  in  recognized  companies  . 

$3,940,473  00 
1,635,350  00 

5t)z4,4oo  14 
11,765  91 

Net  amount  in  force  .... 

$2,305,123  00 

Hail. 

Written  during  the  year  .... 
Expired  and  terminated  .... 

$16,680  00 

$48  95 
5  54 

In  force  at  end  of  year  ..... 
Reinsured  in  recognized  companies  . 

$16,680  00 
2,250  00 

0  AO  At 

$43  41 
11  90 

Net  amount  in  force  .... 

$14,430  00 

$31  51 

Sprinkler  Leakage. 
Written  during  the  year  .... 
Excess  premiums  on  account  of  reinsurance 

$208,950  00 

$497  16 
2  90 

Totals  

Expired  and  terminated  .... 

$208,950  00 
71,521  00 

$500  06 
179  84 

In  force  at  end  of  year  ..... 

$137,429  00 

$320  22 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         ....       $588,061  00 
Excess  premiums  on  account  of  reinsurance      .  - 

$1,249  41 
4  02 

Totals  

^Expired  and  terminated  .... 

$588,061  00 
255,327  00 

$1,253  43 
521  44 

In  force  at  end  of  year  ..... 
Reinsured  in  recognized  companies  . 

$332,734  00 
14,000  00 

$731  99 
32  85 

Net  amount  in  force        .        .  . 

$318,734  00 

$699  14 

506         THE  LUMBERMENS  MUTUAL  INS.  CO.  OF  MANSFIELD,  O. 


In  force  Dec.  31,  1920 


Effective  prior  to  Jan.  1,  1921. 

Risks. 

$69,572,739  00 


Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

Totals  

Expired  and  terminated 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


16,864,872  00 


$86,437,611  00 
65,471,010  00 

$20,966,601  00 
6,739,895  00 


Premiums. 

$773,239  58 
130,597  99 
13,516  05 

$917,353  62 
691,280  71 

$226,072  91 
69,336  25 


$14,226,706  00    $156,736  66 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Par  value  of  company's  stock  owned  by  directors 


Business  in  Massachusetts  during  t*he  Year. 


Fire  . 
Motor  vehicles 
Aircraft 
Tornado 

Sprinkler  leakage 
Riot,  etc. 

Totals  . 


Net  Risks 
Written. 

$2,033,434  00 

620  00 

4,705  00 

5,925  00 

—280  00 


Net  Premiums 
Received. 

$24,459  48 
7  86 
—2 


37 
78 
74 

93 


Net  Losses 
Paid. 

$16,891  30 
3  94 

39 
12  74 


,452,614  08 
627,825  66 
122.000  00 


Net  Losses 
Incurred. 

$16,851  82 
3  94 


39 
12  74 


$2,044,404  00    $24,465  56    $16,908  37      $16,868  89 


THE  LUMBERMENS  MUTUAL  INSURANCE  COMPANY  OF 
MANSFIELD,  OHIO,  MANSFIELD,  OHIO. 

Incorporated  Sept.  11,  1895.   Commenced  business  Oct.  10,  1895. 
E.  S.  NAIL,  President.  W.  H.  G.  KEGG,  Secretary. 

Home  Office,  Lumbermen's  Heights. 
Permanent  fund  $200,000  00 

Income. 

Net  premiums  written:  fire,  $1,469,818.30;  motor  vehicles, 
$54,458.23;  tornado,  windstorm  and  cyclone,  $6,098.21; 
sprinkler  leakage,  $4,537.69;  riot,  civil  commotion  and  ex- 


plosion, —$22.88   $1,534,889  55 

Gross  interest  on  mortgages,  $23,303.89;  collaterals,  $2,000; 
stocks  and  bonds,  $36,598.79;  bank  deposits,  $6,940.78;  all 
other,  $541.11;  gross  rents,  including  $4,000  for  company's 

own  occupancy,  $7,600    76,984  57 

Agents'  balances  previously  charged  off    .        .        .        .        .  21  99 


Total  income  $1,611,896  11 

Ledger  assets  Dec.  31,  1920   ,      .    1,744,210  88 


Total  $3,356,106  99 
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Disbursements. 
Net  losses  paid:  fire,  $646,437.35;  motor  vehicles,  $11,803.36; 

tornado,  windstorm  and  cyclone,  $264.86;  sprinkler  leakage, 

$1,555.24   

Loss  adjustment  expenses 
Agents'  compensation,  including  brokerage 
Agents'  allowances  .... 

Field  supervisory  expenses 
Salaries  and  fees  of  directors,  officers  and  clerks 
Rents,  including  $4,000  for  company's  own  occupancy 
Furniture  and  fixtures  ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Repairs  and  expenses  on  real  estate 
Taxes  on  real  estate  ..... 

Dividends  to  policyholders  .... 

Agents'  balances  charged  off  . 
Gross  loss  on  sale  of  bonds  .... 

Gross  decrease  in  book  value  of  bonds 

Total  disbursements 

Balance  ...... 


$660,060  81 
9,889  16 
220,918  39 
748  27 
50,347  62 
88,187  53 
9,196  60 
5,893  49 
67,277  43 
11,423  84 
40,937  99 
2,876  53 
1,383  49 
10,895  17 
3,992  61 
470  56 
366,542  35 
7  77 
598  00 
37  50 

$1,551,685  11 

$1,804,421  88 


Ledger  Assets. 
Book  value  of  real  estate  ..... 
Mortgage  loans  on  real  estate  .... 
Loans  secured  by  collateral  ..... 
Book  value  of  stocks,  $128,305;  bonds,  $728,769.16  . 
Cash  in  office        .        .  . 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ....... 

Total  ledger  assets  ...... 


$100,000  00 
399,260  00 
25,000  00 
857,074  16 
6,411  23 
149,682  58 
140,000  00 
126,993  91 

$1,804,421  88 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $8,598.63;   bonds,  $7,159.79; 
collateral  loans,  $416.66     .       .       .       .       .       .       .       16,175  08 

Gross  assets  $1,820,596  96 


Assets  not  admitted. 

Agents'  balances  over  three  months  due  .  .  $3,172  06 
Book  value  of  stocks  and  bonds  over  market 

value   6,751  16 


9,923  22 


Admitted  assets 


$1,810,673  74 
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Liabilities. 

Unpaid  losses  and  claims  in  process  of  adjustment  :  fire,  $132,404; 

motor  vehicles,  $373  .   $132,777  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  1,950  39 
Unearned  premiums:  fire,  $760,147.30;  motor  vehicles,  $17,994.34; 
tornado,  windstorm  and  cyclone,  $3,316;   sprinkler  leakage, 
$1,569.25;  riot,  civil  commotion  and  explosion,  $4.92;  effective 
prior  to  Jan.  1,  1921,  $108,876.93;  total,  $891,908.74;  less 

recognized  reinsurance,  $165.66    891,743  08 

Salaries,  expenses  and  accounts  due  or  accrued         .       .        .  1,000  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  30,000  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  13,065  00 


Total  $1,070,535  47 

Surplus  to  poHcyholders   740,138  27 


Total  liabilities,  including  surplus     .....  $1,810,673  74 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year        .       .        .       $104,450,161  00  $1,920,954  17 

Expired  and  terminated         .        .        .           3,316,008  00  498,301  90 


In  force  at  end  of  year  ....  $101,134,153  00  $1,422,652  27 
Reinsured  in  recognized  companies  .        .  '  950,882  00  11,013  35 


Net  amount  in  force       .       .       .       $100,183,271  00  $1,411,638  92 

Motor  Vehicles. 

Written  during  the  year         .        .        .          $4,730,990  00  $63,735  94 

Expired  and  terminated         .        .        .            1,182,992  00  27,747  26 


In  force  at  end  of  year  ....          $3,547,998  00  $35,988  68 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         .        .        .          $1,211,833  00  $7,888  95 

Expired  and  terminated         .        .        .              250,718  00  1,256  95 


In  force  at  end  of  year  ....            $961,115  00  $6,632  00 

Sprinkler  Leakage. 

Written  during  the  year         .        .        .          $1,693,800  00  $9,242  01 

Expired  and  terminated         .        .        .              870,981  00  6,103  52 


In  force  at  end  of  year  ....  $822,819  00  $3,138  49 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .        .        .  $3,750  00  $9  83 
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In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Effective  prior  to  Jan.  1,  1921. 

Risks. 

$140,246,955  00 
43,405,419  00 


$183,652,374  00 
158,171,809  00 

$25,480,565  00 
1,465,464  00 


Premiums. 

$1,766,732  88 

54,223  25 

$1,820,956  13 

1,545,223  79 

$275,732  34 

13,035  82 


$24,015,101  00       $262,696  52 


Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        $11,391,086  11 
Net  losses  paid  from  organization  of  company  ....    4,119,981  69 
Cash  dividends  paid  policyholders  from  organization  of  company    2,995,730  54 
Dividends  to  policj^holders  during  1921:  40  and  25  per  cent. 
Contingent  premium  three  times  cash  premium. 


Business  in  Massachusetts  during  the. Year. 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Net  Losses 
Paid. 


Fire  . 
Motor  vehicles 

Totals  . 


$4,906,797  00    $67,507  13    $32,430  11 
40,925  00  697  32 


Net  Losses 
Incurred. 

$31,328  00 


$4,947,722  00    $68,204  45    $32,430  11      $31,328  00 


THE  MANSFIELD  MUTUAL  FIRE  INSURANCE  COMPANY, 
MANSFIELD,  OHIO. 

Incorporated  Aug.  5,  1873.   Commenced  business  Jan.  1,  1874. 
E.  J.  FORNEY,  President.  J.  M.  COOK,  Secretary. 

Home  Office,  Jf.3  West  Fourth  Street. 


Income. 

Net  premiums  written:  fire    .......  $111,185  '^5 

Gross  interest  on  bonds,  $7,743.31;  bank  deposits,  $130;  gross 

rents,  including  $360  for  company's  own  occupancy,  $423.40  .  8,296  71 

Gross  profit  on  sale  or  maturity  of  bonds         ....  184  10 


Totalincome  $119,666  76 

Ledger  assets  Dec.  31,  1920    225,573  54 


Total   $345,240  30 

Disbursements. 

Net  losses  paid:  fire      .        .   $40,709  62 

Loss  adjustment  expenses       .......  774  17 

Agents'  compensation,  including  brokerage       ....  16,103  77 

Agents'  allowances        .               .        .        .        .        .        .  221  57 
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Field  supervisory  expenses     .......  $779  38 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  16,147  78 

Rents,  including  $360  for  company's  own  occupancy         .        .  820  00 

Furniture  and  fixtures    .               .               .        .        .        .  77525 

Maps,  including  corrections    .......  386  82 

Inspections,  surveys,  underwTiters'  boards  and  tariff  associations  913  20 

Federal  taxes   1,013  08 

Other  taxes,  licenses  and  fees  .......  2,291  22 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  424  51 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  1,012  44 

Repairs  and  expenses  on  real  estate         .       .       .       .       .  94  09 

Taxes  on  real  estate      ........  367  42 

Dividends  to  policyholders   28,810  23 

All  other  disbursements         .        .        .        .        .        .        .  213  50 


Total  disbursements        .......    $111,858  05 


Balance   $233,382  25 

Ledger  Assets. 

Book  value  of  real  estate       .......  $11,296  85 

Book  value  of  bonds   197,286  85 

Cash  in  office   668  07 

Deposits  in  trust  companies  and  banks  not  on  interest       .        .  4,871  71 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  4,500  00 

Agents'  balances    .........  14,758  77 


Total  ledger  assets   $233,382  25 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds,  $2,241.60;  other  assets,  $61.84  2,303  44 

Market  value  of  bonds  over  book  value   .....  948  15 


Gross  assets  $236,633  84 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of 

Adjustment.  Resisted. 

Fire  $5,825  00      $1,000  00       $6,825  00 

Recognized  reinsurance  ........  775  00 


Balance    $6,050  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  60  50 
Unearned  premiums:  fire,  $57,771.04;  less  recognized  reinsurance, 

$13.12    57,757  92 

Federal,  state  and  other  taxes  due  or  accrued   .        .        .        .  296  63 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  2,213  82 


Total  $66,378  87 

Surplus  to  policyholders         .......      170,254  97 


Total  liabilities,  including  surplus  $236,633  84 
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Risks  and  Premiums. 


Fire 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$12,297,591  00 

13,530,919  00 

$25,828,510  00 

13,257,177  00 

$12,571,333  00 

529,387  00 


Premiums. 

$128,789  19 
138,931  63 

$267,720  82 
143,068  46 

$124,652  36 
9,110  29 


$12,041,946  00    $115,542  07 


Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        .  $1,688,799  44 
Net  losses  paid  from  organization  of  company  ....      789,495  83 
Cash  dividends  paid  policyholders  from  organization  of  company      126,443  04 
Dividends  to  policyholders  during  1921:  25  per  cent. 
Contingent  premium  three  times  cash  premium. 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Net 
Paid 


Net  Losses 
Incurred. 


Fire 


$26,275  00       $298  64 


MANTON  MUTUAL  FIRE  INSURANCE  COMPANY, 
PHILADELPHIA,  PA. 

Incorporated  Feb.  28,  1894.   Commenced  business  March  1,  1894. 
FREDERICK  A.  DOWNES,  President.  CHARLES  H.  THOMAS,  Secretary. 

Home  Office,  Chestnut  and  Juniper  Streets. 
Income. 

Net  premiums  written:  fire*  $472,382  29 

Gross  interest  on  stocks  and  bonds,  $23,002.65;  bank  deposits, 

$945.25    23,947  90 


Total  income  $496,330  19 

Ledger  assets  Dec.  31,  1920    620,693  44 


.  Total  $1,117,023  63 

Disbursements. 
Net  losses  paid:  fire,  $15,121.45;  tornado,  windstorm  and  cy- 
clone, $1,015.75;  sprinkler  leakage,  $4,324.58       .        .        .  $20,461  78 
Field  supervisory  expenses      .        .        .        .        .        .        .  1,170  20 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  26,360  41 

Rents   2,446  14 

Furniture  and  fixtures    ........  99  97 


*  Includes  tornado  and  sprinkler. 
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Inspection  department,  for  inspections,  maps,  plans  and  adjust- 


ment of  losses   S7,016  66 

Federal  taxes   938  84 

Other  taxes,  licenses  and  fees  .......  2,843  67 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  554  49 

Legal  expenses      .........  215  30 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  1,427  78 

Dividends  to  policyholders     .        .        .        .        .        .        .  451,416  60 

Gross  loss  on  sale  or  maturitv  of  bonds    .....  548  50 

Auditing      .        .        .      ^   360  00 


Total  disbursements  $515,860  34 


Balance   $601,163  29 

Ledger  Assets. 

Book  value  of  stocks,  $630;  bonds,  $542,473.97        .       .       .  $543,103  97 

Cash  in  office        .        .        .        .        .        .        .        .        .  5,490  84 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  32,420  37 

Premiums  in  course  of  collection     ......  20,148  11 


Total  ledger  assets  $601,163  29 

Non-Ledger  Assets. 
Interest  accrued  on  bonds      .......         7,505  20 


Gross  assets  $608,668  49 

Assets  not  admitted. 
Premiums  over  three  months  due    .        .        .  $17  64 

Book  value  of  stocks  and  bonds  over  market 
value   38,148  97       38,166  61 


Admitted  assets  $570,501  88 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjustment.  not  Reported. 

Fire  $2,564  06  $306  30 

Tornado,  windstorm  and  cyclone    .           270  00  47  50 

Sprinkler  leakage  ....             69  25  317  89 


Totals   .        .       .       .       .       $2,903  31        $671  69  $3,575  00 

Unearned  premiums:  fire       .......  283,271  78 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  735  54 

Federal,  state  and  other  taxes  due  or  accrued   ....  2,201  30 


Total  $289,783  62 

Surplus  to  policyholders   280,718  26 


Total  liabilities,  including  surplus 


$570,501  88 
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Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

In  force  Dec.  31,  1920   $72,385,607  00  $604,378  42 

Written  during  the  year         ....     62,343,091  00  523,370  83 


Totals  $134,728,698  00  $1,127,749  25 

Expired  and  terminated         ....     65,976,279  00      559,042  05 


In  force  at  end  of  year  $68,752,419  00  $568,707  20 

Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        .  $6,808,062  19 

Net  losses  paid  from  organization  of  company  ....  634,454  61 

Cash  dividends  paid  policyholders  from  organization  of  company  5,258,626  03 
Dividends  to  policyholders  during  1921:  90,  82,  68  and  54  per 
cent. 

Contingent  premium  five  times  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Risks             Net  Premiums            Net  Losses  Net  Losses 

Written.                  Received.                   Paid.  Incurred. 

Fire     .        .        .       $2,844,319  00    $22,803  12        $599  23  $379  91 

Sprinkler  leakage  .                    -                -            217  75  245  75 


Totals   .       .      $2,844,319  00    $22,803  12        $816  98         $625  66 


MANUFACTURERS'  MUTUAL  FIRE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  I. 

Incorporated  1835.   Commenced  business  Dec.  1,  1835. 
JOHN  R.  FREEMAN,  President.  THEODORE  P.  BOGERT,  Secretary. 

Home  Office,  10  Weybosset  Street. 


Income. 

Net  premiums  written:  fire*  $1,504,632  94 

Gross  interest  on  stocks  and  bonds,  $146,814.68;  bank  deposits, 

$5,570.64;  all  other,  $204.99    152,590  31 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds  .  .  2,635  '69 
From  all  other  sources   .       .       .       .       .       .       .       .  38  50 


Total  income  $1,659,897  44 

Ledger  assets  Dec.  31,  1920    2,751,999  54 


Total   $4,411,896  98 

Disbursements. 
Net  losses  paid:  fire,  $54,969.99;  tornado,  windstorm  and  cy- 
clone, $2,575.05;  sprinkler  leakage,  $8,197.30       .        .        .  $65,742  34 
Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  27,846  26 
Rents   3,541  20 


*  Includes  tornado  and  sprinkler. 
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Furniture  and  fixtures   $1,208  30 

Inspection  department,  for  inspections,  maps,  plans  and  adjust- 
ment of  losses    .........  51,896  51 

Federal  taxes   3,131  22 

Other  taxes,  licenses  and  fees  .......  24,220  30 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  1,326  22 

Legal  expenses      .........  2,650  86 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  3,700  84 

Dividends  to  poHcyholders   1,381,010  70 

Gross  loss  on  sale  of  bonds     .......  1,300  56 

Gross  decrease  in  book  value  of  stocks   115,853  19 


Total  disbursements  $1,683,428  50 


Balance  $2,728,468  48 

Ledger  Assets. 

Book  value  of  stocks,  $1,225,377.68;  bonds,  $1,260,902.12         .  $2,486,279  80 

Cash  in  office  2,616  30 

Deposits  in  trust  companies  and  banks  on  interest  .  .  .  172,669  23 
Premiums  in  course  of  collection     ......       66,903  15 


Total  ledger  assets   $2,728,468  48 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds  .        .        .        .        .        .  17,418  70 

Market  value  of  stocks  and  bonds  over  book  value    .       .       .  66,451  20 


Gross  assets  $2,812,338  38 

Assets  not  admitted. 
Premiums  over  three  months  due    .        .        .        .        .        .         2,616  41 


Admitted  assets  $2,809,721  97 

Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of  Incurred  but 

Adjustment.  not  Reported. 

Fire  $12,819  42  $345  05 

Tornado,  windstorm  and  cyclone     .  852  75  92  33 

Sprinkler  leakage  .        .       .       .  500  18  56  62 


Totals    .       .       .       .       .      $14,172  35        $494  00  $14,666  35 

Unearned  premiums:  fire       .......  1,319,974  48 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  544  90 

Federal,  state  and  other  taxes  due  or  accrued   ....  8,062  59 


Total  $1,343,248  32 

Surplus  to  poHcyholders   1,466,473  65 


Total  liabilities,  including  surplus  $2,809,721  97 
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Risks  and  Premiums. 
Fire. 


In  force  Dec.  31,  1920 
Written  during  the  year 

Totals  . 
Expired  and  terminated 


Risks.  Premiums. 

$359,119,069  00  $2,594,902  96 
223,157,076  00       1,663,451  42 


$582,276,145  00  $4,258,354  38 
236,157,962  00      1,750,899  80 


In  force  at  end  of  year  ....       $346,118,183  00     $2,507,454  58 

Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        $21,276,622  54 
Net  losses  paid  from  organization  of  company  ....    2,807,860  35 
Cash  dividends  paid  policyholders  from  organization  of  company  15,938,409  64 
Dividends  to  policyholders  during  1921:  91,  85,  75,  64  and  46 
per  cent. 

Contingent  premium  five  times  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire     .       .       .     $37,683,988  00  $290,638  33    $10,289  97       $6,119  09 

Tornado       .        .  -  -  23  51 

Sprinkler  leakage  .  -  -  1,219  34         1,145  34 


Totals   .       .     $37,683,988  00  $290,638  33    $11,532  82       $7,264  43 


MANUFACTURERS  AND  MERCHANTS  MUTUAL  INSURANCE 
COMPANY  OF  NEW  HAMPSHIRE,  CONCORD,  N.  H. 

Incorporated  Dec.  29,  1885.   Commenced  business  Jan.  4,  1886. 
Guaranty  Capital,  $100,000. 
EDWARD  G.  LEACH,  President.  CHARLES  L.  JACKMAN,  Secretary. 

Home  Office,  2  South  Main  Street. 
Income. 

Net  premiums  written:  fire,  $105,179.77;  motor  vehicles,  $60.66  $105,240  43 
Gross  interest  on  mortgages,  $750;  stocks  and  bonds,  $25,714.04; 

bank  deposits,  $537.84    27,001  88 

Borrowed  money  .........  15,500  00 

Gross  profit  on  sale  or  maturity  of  bonds         ....  585  00 


Total  income  $148,327  31 

Ledger  assets  Dec.  31,  1920    491,065  22 

Total  $639,392  53 
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Disbursements. 
Net  losses  paid :  fire  ..... 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 
Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents  ........ 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  . 
Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Borrowed  money  repaid  .... 

Interest  on  borrowed  money  .... 

Dividends  on  guaranty  capital 
Dividends  to  policyholders  .... 

Agents'  balances  charged  off  . 
Gross  loss  on  sale  or  maturity  of  bonds  . 

Total  disbursements  .... 

Balance         .       .       .  . 

Ledger  Assets. 
Mortgage  loans  on  real  estate  .... 

Book  value  of  stocks,  $243,531;  bonds,  $226,060.53  . 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Total  ledger  assets  ...... 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $14;  bonds,  $3,699.70 

Gross  assets  ....... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due  . 
Book  value  of  stocks  and  bonds  over  market 
value  ....... 


$382  86 
481  73 


$34,259  86 
1,025  04 
18,730  43 
119  14 
1,028  66 
7,852  02 
917  59 
2,150  49 
33  00 
745  62 
2,282  72 
3,150  54 
215  69 
25  00 
1,082  74 
15,500  00 
92  55 
12,000  00 
15,792  09 
25  00 
80  00 

$117,108  18 

$522,284  35 


$15,000  00 

469,591  53 

1,503  06 

8,740  98 

14,734  00 

12,714  78 

$522,284  35 


3,713  70 
$525,998  05 


864  59 


Admitted  assets 


$525,133  46 


Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of      Incurred  but 
Adjusted.       Adjustment.      not  Reported.  Resisted. 

Fire  .  .  .  $5,784  10  $3,713  11  $2,295  73  $250  00 
Recognized  reinsurance  ........ 

Balance  ......... 


$12,042  94 
2,861  11 

$9,181  83 
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Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:   fire,  S70,802.69;   motor  vehicles,  $4.77 

effective  prior  to  Jan.  1,  1921,  $50,665.32 
Dividends  declared  and  unpaid  to  policyholders 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued 

Total  

Guaranty  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$100,000  00 
292,787  13 


$100  00 

121,472  78 
491  72 
100  00 
1,000  00 

$132,346  33 


392,787  13 
$525,133  46 


Risks  and  Premiums 
Fire 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Net  amount  in  force 


Motor  Vehicles 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$9,797,727  00 
529,411  00 

$9,268,316  00 
1,674,622  00 


Premiums. 

$139,197  69 
8,108  49 

$131,089  20 
23,529  04 


$7,593,694  00    $107,560  16 


$203,467  00 
24,235  00 

$179,232  00 
177,967  00 

$1,265  00 


$3,496  60 
558  07 

$2,938  53 
2,929  00 

$9  53 


Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920   $17,527,733  00 


Written  during  the  year 

Totals   .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


58,490  00 

$17,586,223  00 
7,467,741  00 

$10,118,482  00 
1,101,162  00 


$248,481  01 
845  23 

$249,326  24 
109,753  17 

$139,573  07 
15,469  60 


$9,017,320  00  •  $124,103  47 


Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        .  $1,978,952  76 
Net  losses  paid  from  organization  of  company  ....      953,253  39 
Cash  dividends  paid  policyholders  from  organization  of  company      180,280  57 
Dividends  to  policyholders  during  1921:  20,  30  and  40  per  cent. 
Contingent  premium  equal  to  cash  premium. 


Business  in  Massachusetts  during  ihe  Year. 

Net  Risks  Net  Premiums 

Written.  Received. 

Fire  .  .  .  $2,893,733  00  $40,490  69 
Motor  vehicles      .  2,705  00  86  06 


Net  Losses 
Paid. 

$11,007  28 


Net  Losses 
Incurred. 

$12,625  40 


Totals   .       .      $2,896,438  00    $40,576  75    $11,007  28      $12,625  40 
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MARQUETTE  NATIONAL  FIRE  INSURANCE  COMPANY,* 
CHICAGO,  ILL. 

Reincorporated  July  13,  1921.   Commenced  business  July  13,  1921. 
Paid-up  Capital,  $475,000. 
ANTHONY  MATRE.  President.  NAPOLEON  PICARD,  Secretary. 

Home  Office,  5203  North  Clark  Street. 


Income. 

Net  premiums  written:  fire,  $750,924.80;  tornado,  windstorm 

and  cyclone,  $12,641.69    $763,566  49 

Gross  interest  on  mortgages,  $39,744.67;  collaterals,  $351.96; 
stocks  and  bonds,  $47,214.81;  bank  deposits,  $1,891.68;  all 
other,  $15;  gross  rents,  including  $666.66  for  company's  own 

occupancy,  $718.59    89,936  71 

Borrowed  money   210,000  00 

Gross  profit  on  sale  or  maturity  of  bonds         .        .        .        .  3,817  25 

Assets  of  Western  Alliance  Insurance  Company        .       .       .  580,333  50 


Total  income  $1,647,653  95 

Ledger  assets  Dec.  31,  1920,t   1,611,852  01 


Total  $3,259,505  96 


Disbursements. 
Net  losses  paid:   fire,  $582,493.27;   tornado,  windstorm  and 


cyclone,  $3,549.57    $586,042  84 

Loss  adjustment  expenses      .......  14,465  76 

Agents'  compensation,  including  brokerage       ....  211,769  85 

Field  supervisory  expenses      .......  36,713  34 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  59,125  35 

Rents,  including  $666.66  for  company's  own  occupancy     .        .  7,106  91 

Furniture  and  fixtures    ........  1,462  47 

Maps,  including  corrections    .......  2,672  29 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  17,418  28 

Federal  taxes   9,608  45 

Other  taxes,  licenses  and  fees  .......  37,050  84 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  5,574  66 

Legal  expenses      .........  2,925  84 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  23,071  40 

Borrowed  money  repaid         .......  31,000  00 

Interest  on  borrowed  money  .......  5,893  33 

Repairs  and  expenses  on  real  estate         .        .        .        .        .  2,971  07 

Taxes  on  real  estate       .        .        .        .        .        .        .        .  941  83 

Dividends  to  stockholders   90,000  00 

Agents'  balances  charged  off  .        .        .        .        .        .        .  819  42 

Gross  loss  on  sale  or  maturity  of  bonds    .....  1,347  40 

Gross  decrease  in  book  value  of  bonds     .....  16,069  87 


*  On  July  13,  1921,  the  Director  of  Trade  and  Commerce  of  the  State  of  Illinois  approved  the  consolida- 
tion and  merger  of  the  Marquette  National  Fire  Insurance  Company  and  the  Western  Alliance  Insurance 
Company,  both  Illinois  corporations,  into  a  single  new  corporation  under  the  name  of  Marquette  National 
Fire  Insurance  Company,  with  a  capital  of  $475,000. 

t  Assets  of  the  former  Marquette  National  Fire  Insurance  Company. 
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Consolidation  expense  . 
Collateral  loan  charged  off 
All  other  disbursements 

Total  disbursements 

Balance  .... 

Ledger  Assets. 

Book  value  of  real  estate 
Mortgage  loans  on  real  estate 
Loans  secured  by  collateral 
Book  value  of  stocks,  $303,085;  bonds 

$699.40   

Cash  in  office  .... 
Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  .... 
Assets  on  which  recovery  is  doubtful 
Funds  deposited  under  reinsurance  treaty 
Advances  to  special  agents 


Total  ledger  assets 


$10,000  00 
902  72 
4,023  34 

.  $1,178,977  26 

.  $2,080,528  70 


$702,118.24;  warrants 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  $17,836.83;  bonds, 

$8,889.61;  collateral  loans,  $271.75;  other  assets,  $78.07 
Market  value  of  real  estate  over  book  value  .... 
Reinsurance  recoverable  on  paid  losses  ..... 


Gross  assets  ...... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due  . 
Overdue  and  accrued  interest  on  bonds  in  default 
Book  value  of  stocks  and  bonds  over  market 
value  ....... 

Assets  on  which  recover}^  is  doubtful 
Advances  to  special  agents  .... 

Admitted  assets  ..... 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of 

'  Adjusted.  Adjustment. 

Fire     .        .        .  $32,662  85  $131,267  83 

Tornado       .        .  229  45  345  30 


$124,898  00 
525,535  00 
8,800  00 

1,005,902  64 
23,365  78 
15,130  72 
129,482  80 
136,153  80 
105,729  78 
4,696  10 
834  08 

$2,080,528  70 


27,076  26 
19,505  00 
7,277  12 

$2,134,387  08 


$9,695  28 
250  00 

35,718  19 
116,805  92 
834  08 


163,303  47 
$1,971,083  61 


Totals  . 
Recognized  reinsurance 


$32,892  30  $131,613  13 


Resisted. 

r,ooo  00 


$7,000  00    $171,505  43 
48,349  55 


Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:  fire,  $502,375.87;  tornado,  windstorm  and 
cyclone,  $9,101.44;  effective  prior  to  Jan.  1,  1921,  $274,415.19; 
.  total,  $785,892.50;  less  recognized  reinsurance,  $4,000.24 


$123,155  88 
2,000_00 


781,892  26 
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Borrowed  money  .   $179,000  00 

Interest  due  or  accrued  on  borrowed  money     ....  8,000  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  30,000  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  8,000  00 


Total  $1,132,048  14 

Cash  capital  $475,000  00 

Surplus  over  all  liabilities       ....         364,035  47 

Surplus  to  policyholders         ....  — • —      839,035  47 


Total  liabiUties,  including  surplus     .....  $1,971,083  61 


Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year  .  .  .  $145,815,031  00  $1,566,429  94 
Excess  premiums  on  account  of  reinsurance  -  27,692  10 


Totals  $145,815,031  00     $1,594,122  04 

Expired  and  terminated  ....         36,558,966  00         383,526  14 


In  force  at  end  of  year  .  .  .  .  $109,256,065  00  $1,210,595  90 
Reinsured  in  recognized  companies  .        .         36,324,649  00         415,909  67 


Net  amount  in  force       .       .       .        $72,931,416  00  $794,686  23 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year        .       .       .         $5,556,724  00  $30,545  80 

Expired  and  terminated         .       .       .           1,052,317  00  6,612  59 


In  force  at  end  of  year  .        .        .        .  $4,504,407  00         $23,933  21 

Reinsured  in  recognized  companies  .        .  1,778,973  00  12,911  18 


Net  amount  in  force        .        .        .          $2,725,434  00  $11,022  03 

Effective  'prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    ....       $271,032,515  00  $2,767,977  80 

Expired  and  terminated         .        .        .        163,597,930  00  1,666,643  77 


In  force  at  end  of  year  .  .  .  .  $107,434,585  00  $1,101,334  03 
Reinsured  in  recognized  companies  .        .  31,349,400  00         397,530  36 


Net  amount  in  force       .       .       .        $76,085,185  00       $703,803  67 


Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        .  $3,759,184  59 

Net  losses  paid  from  organization  of  company  ....  1,655,157  44 

Cash  dividends  declared  from  organization  of  company     .        .  195,000  00 

Dividends  declared  during  the  year         .....  90,000  00 

Par  value  of  company's  stock  owned  by  directors      .        .        .  6,810  00 

Business  in  Massachusetts  during  the  Year, 

Net  Risks            Net  Premiums          Net  Losses  Net  Losses 

Written.                Received.                Paid.  Incurred. 

Fire     .        .        .         $712,675  00    $21,256  09    $23,614  98  $23,743  06 
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MARYLAND  MOTOR  CAR  INSURANCE  COMPANY. 

Reincorporated  Dec.  18,  1912.   Commenced  business  Dec.  18,  1912. 
Paid-up  C.\pit.vl,  $500,000. 
J.  PURVIANCE  BONSAL,  President.  CHARLES  B.  REEVES,  Secretary. 

Home  Office,  Wilmington,  Del.  General  Office,  Baltimore,  Md. 

Income. 

Net  premiums  wTitten :  motor  vehicles 


Gross  interest  on  stocks  and  bonds,  $47,398.80;  bank  deposits, 

$1,574.62   

Gross  profit  on  sale  or  maturity  of  bonds 

Total  income  ..... 
Ledger  assets  Dec.  31,  1920  . 

Total  

DiSBUESEMENTS 

Net  losses  paid :  motor  vehicles 
Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 
Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents  ........ 

Furniture  and  fixtures  ..... 

Inspections,  survej^s,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Dividends  to  stockholders  .... 

Agents'  balances  charged  off  . 
Gross  loss  on  sale  or  maturity  of  stocks  and  bonds 
All  other  disbursements  .... 

Total  disbursements  .... 

Balance         .       .       .  ... 

Ledger  Assets. 
Book  value  of  stocks,  $59,092.87;  bonds,  $529,970.72 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances    .        .        .  ... 

Total  ledger  assets  .        .        .        .  . 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds  .... 
Reinsurance  recoverable  on  paid  losses 
Taxes  recoverable  ....... 

Gross  assets  ....... 


$351,398  68 

48,973  42 
5,792  05 

$406,164  15 
1,188,396  16 

$1,594,560  31 


$605,929  71 
51,389  74 
109,854 
4,309 
1,223 
39,891 
3,010 
1,789 
16,043 
6,277 
19,744  49 
1,696  58 
109  84 
10,612  69 
40,000  00 
21  18 
3,443  18 
384  24 

$915,731  58 

$678,828  73 


$589,063  59 
4,953  73 
48,341  09 
36,470  32 

$678,828  73 


11,178  43 

49,457  29 

13,261  03 

$752,725  48 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due  .        .  $2,122  52 

Overdue  and  accrued  interest  on  bonds  in  default  3,700  00 
Book  value  of  stocks  and  bonds  over  market 

value   35,028  39      $40,850  91 


Admitted  assets  $711,874  57 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjustment.  not  Reported. 

Motor  vehicles  ....  $103,772  00  $3,500  00  $107,272  00 
Recognized  reinsurance  ........       85,872  00 


Balance   $21,400  00^ 

Unearned  premiums:  motor  vehicles       .....  69,886  15 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  1,818  50 

Federal,  state  and  other  taxes  due  or  accrued  .       .       .       .  16,170  69 

Contingent  commissions  or  other  charges  due  or  accrued   .        .  ,  2,653  73 


Total   $111,929  07 

Cash  capital       .  •  .  $500,000  00 

Surplus  over  all  liabilities       ....  99,945  50 

Surplus  to  policyholders         ....    599,945  50 


Total  liabilities,  including  surplus     .....  $711,874  57 

Risks  and  Premiums. 

Motor  Vehicles. 

Risks.  Premiums. 

In  force  Dec.  31,  1920    ....      *  $41,510,880  00  $1,059,011  69 

Written  during  the  year         .        .        .          52,396,469  00  1,551,096  99 


Totals  $93,907,349  00     $2,610,108  68 

Expired  and  terminated         .        .        .  44,341,303  00       1,353,640  12 


In  force  at  end  of  year  ....  $49,566,046  00  $1,256,468  56 
Reinsured  in  recognized  companies  .        .  43,267,223  00       1,116,734  22 


Net  amount  in  force       .       .       .         $6,298,823  00  $139,734  34 
Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        .  $4,015,612  58 

Net  losses  paid  from  organization  of  company  ....  1,952,288  58 

Cash  dividends  declared  from  organization  of  company     .        .  206,250  00 

Dividends  declared  during  the  year  (8  per  cent)        .        .        .  40,000  00 

Par  value  of  company's  stock  owned  by  directors      .        .        .  100,700  00 

Business  in  Massachusetts  during  the  Year. 

Net  Risks            Net  Premiums          Net  Losses  Net  Losses 

Written.                Received.                Paid.  Incurred. 

Motor  vehicles      .       $1,578,437  00    $52,963  87    $20,711  65  $21,879  15 


*  Difference  due  to  error  in  company's  1920  statement. 
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MECHANICS  INSURANCE  COMPANY  OF  PHILADELPHIA, 
PHILADELPHIA,  PA. 

Incorporated  April  13,  1854.   Commenced  business  May  4,  1854. 
Paid-up  Capital,  $600,000. 
DANIEL  H.  DUNHAM,  President.  JOHN  A.  SNYDER,  Secretary. 

Home  Office,  500  Walnut  Street. 
Income. 

Net  premiums  written:  fire,  $1,074,744.55;  tornado,  windstorm 

and  cyclone,  $17,883.76;  sprinkler  leakage,  $155  .  .  .$1,092,783  31 
Deposit  premiums  on  perpetual  risks  .....  12,707  40 
Gross  interest  on  mortgages,  $4,346.60;    stocks  and  bonds, 

$124,638.42;   bank  deposits,  $1,232.01;   all  other,  $246.13; 

gross  rents,  including  $3,000  for  company's  own  occupancy, 

$10,965.80         .  . 
Gross  profit  on  maturity  of  bonds 
Gross  increase  in  book  value  of  bonds 
From  all  other  sources  . 


Total  income  . 
Ledger  assets  Dec.  31,  1920 

Total  . 


141,428  96 
118  75 
53,094  49 
198  00 

$1,300,330  91 
3,095,480  35 

$4,395,811  26 


associations 


Disbursements. 
Net  losses  paid:  fire,  $464,183.28;  tornado,  windstorm  and  cy 

clone,  $2,591.06   

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 
Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents,  including  $3,000  for  company's  own  occupancy 
Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Deposit  premiums  returned  .... 

Repairs  and  expenses  on  real  estate 
Taxes  on  real  estate  ..... 

Dividends  to  stockholders  .... 

Agents'  balances  charged  off  . 
Gross  loss  on  sale  of  bonds  .... 

Gross  decrease  in  book  value  of  stocks  and  bonds 
Auditing  ....... 

Total  disbursements  .... 

Balance  ...... 


$466,774  34 
12,740  23 
258,852  62 

2,550  56 
36,950  27 
83,624  85 
10,165  15 

2,684  49 

2,770  64 
29,176  93 
13,768  62 
43,679  50 

3,951  55 
335  01 
13,502  68 
15,778  25 
10,808  66 

2,873 
60,000 
949 
11.693 
19,766  51 

1,031  19 

$1,104,428  23 
$3,291,383  03 


03 
00 
72 
43 
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Ledger  Assets. 
Book  value  of  real  estate  .... 

Mortgage  loans  on  real  estate 

Book  value  of  stocks,  $239,375;  bonds,  $2,516,000 

Cash  in  office        .        .  . 

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances  ...... 

Bills  receivable  ...... 

Deposit  with  Philadelphia  Underwriters'  Association 

Total  ledger  assets  ..... 


$83,193  77 
59,300  00 
2,755,375  00 
3,068  03 
155,555  27 
231,944  28 
2,846  68 
100  00 

$3,291,383  03 


Non-Ledger  Assets. 
Interest  due  and   accrued  on  mortgages,   $685.48;  bonds, 

$30,190.44   

Market  value  of  real  estate  over  book  value  .... 
Reinsurance  recoverable  on  paid  losses  ..... 

Gross  assets  


30,875  92 
14,806  23 
10,245  09 

$3,347,310  27 


Assets  not  admitted. 

Agents'  balances  over  three  months  due  .        .  $25,135  80 

Bills  receivable,  past  due,  taken  for  premiums  .  1,047  93 

Book  value  of  stocks  and  bonds  over  market 

value        .        .               .       .       .  185,569  99 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation   100  00 

Admitted  assets  ........ 


211,853  72 
$3,135,456  55 


Liabilities. 


Unpaid  losses  and  claims : 

Adjusted. 

Fire  .  .  $73,657  91 
Motor  vehicles  1,116  94 
Tornado       .        228  99 


In  Process  of 
Adjustment. 

$106,512  64 
10,751  03 
242  02 


Incurred  but 
not  Reported. 

$12,527  53 
1,800  00 
150  00 


Resisted. 

$16,550  00 
8,500  00 


Totals  .  $75,003  84  $117,505  69  $14,477  53  $25,050  00 
Recognized  reinsurance  ........ 

Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:    fire,  $747,175.03;    tornado,  windstorm 

and  cyclone,  $14,587.74;  sprinkler  leakage,  $77.50;  effective 

prior  to  Jan.  1,  1921,  $520,566.79 
Reclaimable  on  perpetual  fire  policies 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 
Contingent  commissions  or  other  charges  due  or  accrued 

Total  

Cash  capital         .        .        .        .  . 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$600,000  00 
753,616  48 


$232,037  06 
84,588  70 

$147,448  36 
4,000  00 


1,282,407  06 
312,984  65 
3,000  00 
28,000  00 
4,000  00 

4,781,840  07 


1,353,616  48 
$3,135,456  55 
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Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

1920  advance  premiums         .        .        .            $760,559  00  $6,078  94 

Written  during  the  year        .               .        180,027,708  00  1,810,390  41 

Excess  premiums  on  account  of  reinsurance                       -  267  04 

Totals  $180,788,267  00  $1,816,736  39 

Expired  and  terminated  ....          25,956,286  00  276,477  93 

In  force  at  end  of  year  .        .        .        .       $154,831,981  00  $1,540,258  46 

Reinsured  in  recognized  companies  .        .          36,056,299  00  394,860  50 

Net  amount  in  force       .       .       .      $118,775,682  00  $1,145,397  96 

Motor  Vehicles. 

Written  during  the  year         .        .        .          $8,774,257  00  $101,305  95 

Expired  and  terminated         .        .        .           3,363,853  00  31,752  13 

In  force  at  end  of  year  ....          $5,410,404  00  $69,553  82 

Reinsured  in  recognized  companies  .        .           5,410,404  00  69,553  82 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         .        .        .          $5,530,676  00  $23,931  34 

Expired  and  terminated         .       .       .             411,790  00  1,994  69 

In  force  at  end  of  year  ....          $5,118,886  00  $21,936  65 

Reinsured  in  recognized  companies  .        .              568,753  00  2,964  46 

Net  amount  in  force        .        .        .          $4,550,133  00  $18,972  19 

Hail. 

Written  during  the  vear         .        .        .              $42,281  00  $3,240  91 

Expired  and  terminated         .        .        .               42,281  00  3,240  91 

Sprinkler  Leakage. 

Written  during  the  year        .       .       .             $21,000  00  $155  00 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    ....      $276,427,737  00  $2,685,778  88 

Written  during  the  year                .        .          12,166,246  00  112,963  77 

Excess  premiums  on  account  of  reinsurance                     -  4,801  94 


Totals  $288,593,983  00     $2,803,544  59 

Expired  and  terminated         .        .        .        139,934,434  00       1,392,992  08 


In  force  at  end  of  year  ....  $148,659,549  00  $1,410,552  51 
Reinsured  in  recognized  companies  .        .  21,113,996  00         270,652  93 


Net  amount  in  force        .        .        .       $127,545,553  00     $1,139,899  58 

Perpetual  risks  in  force  (not  included 
above)  $14,431,431  00       $346,544  08 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (10  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$14,106,114  71 
.    6,942,354  31 
.    1,113,160  00 
60,000  00 
7,225  00 


Fire 


Business  in  Massachusetts  dueing  the 

Net  Risks  Net  Premiums 

Written.  Received. 

$4,960,586  00    $62,363  87 


Year. 

Net  Losses 
Paid. 


Net  Losses 
Incurred. 


$42,302  94      $40,324  99 


MECHANICS  MUTUAL  FIRE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  I. 

Incorporated  187L   Commenced  business  1871. 
JOHN  R.  FREEMAN,  President.  THEODORE  P.  BOGERT,  Secretary. 

Home  Office,  10  Weybosset  Street. 


Income. 


Net  premiums  written:  fire*  ....... 

$1,021,810 

04 

Gross  interest  on  stocks  and  bonds,  $98,242.64;  bank  deposits. 

$5,678.83;  all  other,  $113.18  

104,034 

65 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds 

1,621 

18 

From  all  other  sources  ........ 

27 

17 

Total  income  ......... 

$1,127,493 

04 

Ledger  assets  Dec.  31,  1920  ....... 

1,936,921 

98 

Total  

$3,064,415 

02 

Disbursements. 

Net  losses  paid:    fire,  $31,851.81;    tornado,  windstorm  and 

cyclone,  $1,977.67;  sprinkler  leakage,  $6,116.27 

$39,945 

75 

Salaries  and  fees  of  directors,  officers  and  clerks 

19,659 

86 

Rents  ........... 

2,499 

69 

Furniture  and  fixtures  ........ 

852 

91 

Inspection  department,  for  inspections,  maps,  plans  and  adjust- 

ment of  losses  ......... 

36,441 

52 

Federal  taxes  ......... 

2,221 

92 

Other  taxes,  licenses  and  fees  ....... 

16,956 

87 

Postage,  telegraph,  telephone,  exchange  and  express  . 

1,017 

29 

Legal  expenses      .        .        .        .        .        .        .        .  . 

1,861 

84 

Advertising,  subscriptions,  printing  and  stationery  . 

2,663 

15 

Dividends  to  policyholders  ....... 

938,125 

44 

Gross  loss  on  sale  or  maturity  of  bonds  ..... 

903 

16 

Gross  decrease  in  book  value  of  stocks  ..... 

80,873 

68 

Total  disbursements  ....... 

$1,144,023 

08 

Balance  ......... 

$1,920,391 

94 

*  Includes  tornado  and  sprinkler. 
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XjCDGrdl  A.SSETS 

Book  value  of  stocks,  $822,733.05;  bonds,  $903,410.06  .  .  $1,726,143  11 

Deposits  in  trust  companies  and  banks  on  interest    .  .  .  146,834  61 

Premiums  in  course  of  collection     .        .        .        .  .  .  47,414  22 


Total  ledger  assets   $1,920,391  94 

Non-Ledger  Assets. 

Interest  accrued  on  bonds      .......  12,610  40 

Market  value  of  stocks  and  bonds  over  book  value   .       .       .  72,620  89 


Gross  assets  $2,005,623  23 

Assets  not  admitted. 
Premiums  over  three  months  due    ......         1,267  20 


Admitted  assets  $2,004,356  03 


Liabilities. 


Unpaid  losses  and  claims: 


In  Process  of  Incurred  but 

Adjustment.  not  Reported. 


Fire  $9,447  61        $221  84 

Tornado,  windstorm  and  cvclone     .  408  00  51  23 

Sprinkler  leakage  .        .  ^     .        .  337  28  44  21 

Totals  $10,192  89        $317  28  $10,510  17 

Unearned  premiums:  fire       .......  922,703  26 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  384  63 

Federal,  state  and  other  taxes  due  or  accrued  ....  5,512  27 


Total  $939,110  33 

Surplus  to  policyholders   1,065,245  70 


Total  liabilities,  including  surplus  $2,004,356  03 


Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

In  force  Dec.  31,  1920  ....  $251,848,326  00  $1,810,647  17 
Written  during  the  year         .        .        .        152,240,394  00       1,131,858  19 


Totals  $404,088,720  00     $2,942,505  36 

Expired  and  terminated         .        .        .        161,791,940  00       1,194,279  34 


In  force  at  end  of  year  ....       $242,296,780  00     $1,748,226  02 


Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        $13,457,213  90 
Net  losses  paid  from  organization  of  company  ....    1,515,748  45 
Cash  dividends  paid  policyholders  from  organization  of  company  10,120,763  41 
Dividends  to  policyholders  during  1921:  91,  85,  75,  64  and  46 
per  cent. 

Contingent  premium  five  times  cash  premium. 
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Business  in  Massachusetts  during  the  Year. 

Net  Risks             Net  Premiums  Net  Losses  Net  Losses 

Written.                 Received.  Paid.  Incurred. 

Fire     .       .       .     $25,263,612  00  $194,818  36  $7,095  52  $4,271  95 

Sprinkler  leakage  .                    -                 -  671  93  615  84 


Totals   .       .     $25,263,612  00  $194,818  36      $7,767  45       $4,887  79 


MECHANICS  AND  TRADERS'  INSURANCE  COMPANY, 
NEW  ORLEANS,  LA. 

Incorporated  Oct.  15,  1869.    Commenced  business  Nov.  1,  1869, 
Paid-up  Capital,  $300,000. 
H.  A.  SMITH,  President.  \-       JjoRTON'  }  Secretaries. 

Home  Office,  144  Carondelet  Street. 
Income. 

Net  premiums  written:    fire,   $961,610.16;    motor  vehicles, 
$66,523.23;    tornado,  windstorm  and  cyclone,  $37,451.02; 


hail,  $14,911.75;  sprinkler  leakage,  $53.28    .  .        .  $1,080,549  44 

Gross  interest  on  stocks  and  bonds,  $97,012.13;  bank  deposits, 
$5,336.57;   all  other,  $70;   gross  rents,  including  $3,600  for 

companj^'s  own  occupancy,  $5,400       .....  107,818  70 

Agents'  balances  previously  charged  off    .        .        .        .        .  56  96 

Gross  profit  on  sale  or  maturity  of  bonds         ....  985  00 

Dividend,  Canal-Louisiana  Bank  and  Trust  Co.  in  liquidation    .  72  00 


Total  income  $1,189,482  10 

Ledger  assets  Dec.  31,  1920   .    2,597,531  02 


Total  $3,787,013  12 

Disbursements. 
Net  losses  paid:  fire,  $507,842.50;  motor  vehicles,  $18,307.29; 

tornado,  windstorm  and  cyclone,  $4,853.37;  hail,  $6,827.23; 

sprinkler  leakage,  $185.87    $538,016  26 

Loss  adjustment  expenses      .......  17,839  36 

Agents'  compensation,  including  brokerage      ....  232,257  84 

Agents'  allowances        .        .        .        .....  3,552  95 

Field  supervisory  expenses      .......  71,685  35 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  49,642  84 

Rents,  including  $3,600  for  company's  own  occupancy       .        .  7,794  68 

Furniture  and  fixtures    .        .        .        .        .        .        .        .  141  86 

Maps,  including  corrections    .....        .        .  720  75 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  38,165  58 

Federal  taxes   17,022  34 

Other  taxes,  licenses  and  fees  .......  43,903  49 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  2,976  72 

Legal  expenses      .........  1,617  55 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  10,460  40 

Repairs  and  expenses  on  real  estate         .....  34  34 

Taxes  on  real  estate      ........  1,193  40 
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Agents'  balances  charged  off  .        .        .        .        .        .        .  $3  05 

All  other  disbursements         .       .       .       .       .       .       .  1 1  83 


Total  disbursements  $1,037,040  59 


Balance   $2,749,972  53 

Ledger  Assets. 

Book  value  of  real  estate   $22,000  00 

Book  value  of  stocks,  $140,654.70;  bonds,  $1,799,081.25    .        .  1,939,735  95 

Deposits  in  trust  companies  and  banks  not  on  interest      .        .  16,950  08 

Deposits  in  trust  companies  and  banks  on  interest    .        .  514,082  31 

Agents'  balances   257,204  19 


Total  ledger  assets   $2,749,972  53 

Non-Ledger  Assets. 

Interest  accrued  on  bonds                             .        .        .        .  30,794  40 

Market  value  of  real  estate  over  book  value     ....  1,500  00 

Reinsurance  recoverable  on  paid  losses    .....  11,905  91 


Gross  assets  $2,794,172  84 


Total  . 
Cash  capital 

Surplus  over  all  liabilities 
Surplus  to  policyholders 


Assets  not  admitted. 


$21,007  88 

106,589  05      127,596  93 
.  $2,666,575  91 

Resisted. 

$4,800  00 


Agents'  balances  over  three  months  due  . 
Book  value  of  stocks  and  bonds  over  market 
value  ....... 


Admitted  assets 


Unpaid  losses  and  claims: 


Liabilities. 


Fire     .  . 
Motor  vehicles 
Tornado 

Sprinkler  leakage  . 

Totals  . 
Recognized  reinsurance 


Adjusted. 

$19,914  29 
11,933  30 
55  58 
9  42 


In  Process  of 
Adjustment. 

$256,404  13 
36,865  10 
29,945  01 
261  79 


$31,912  59  $323,476  03      $4,800  00 


Balance  ........ 

Unearned  premiums:  fire,  $625,737.93;  motor  vehicles,  $35,887.72; 
tornado,  windstorm  and  cyclone,  $31,725.09;   hail,  $47.14 
sprinkler  leakage,  $107.44;   effective  prior  to  Jan.  1,  1921 
$342,872.17;  total,  $1,036,377.49;  less  recognized  reinsurance 
$55.11  

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued  . 


$300,000  00 
1,133,738  01 


$360,188  62 
188,173  10 

$172,015  52 


1,036,322  38 
2,500  00 
17,000  00 
5,000  00 

$1,232,837  90 


1,433,738  01 


Total  liabilities,  including  surplus 


$2,666,575  91 
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Risks  and  Premiums. 


Fire. 


1920  advance  premiums 
Written  during  the  year 

Risks. 

$17,300  00 

0/17  7/11  AAO  r\f\ 
z4:/,/41,dUz  UU 

Premiums. 

$147  68 

Totals  

Expired  and  terminated 

$247,758,902  00 
47,710,837  00 

$2,207,179  17 
417,451  71 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$200,048,065  00 
97,775,236  00 

$1,789,727  46 
821,683  29 

Net  amount  in  force  . 

$102,272,829  00 

$968,044  17 

Motor  Vehicles. 

Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

$24,676,131  00 

$423,010  70 
/in  CiQO  oi 

4y,y5z  oi 

Totals  

Expired  and  terminated  .... 

$24,676,131  00 
6,536,351  00 

$472,993  01 
187,150  11 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$18,139,780  00 
13,704,246  00 

$285,842  90 
214,787  77 

Net  amount  in  force 

$4,435,534  00 

$71,055  13 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year 
Expired  and  terminated 

$15,560,895  00 
1,835,159  00 

$61,685  60 
6,609  00 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$13,725,736  00 
4,390,662  00 

$55,076  60 
13,845  27 

Net  amount  in  force 

$9,335,074  00 

$41,231  33 

Hail. 

Written  during  the  year 
Expired  and  terminated 

$215,323  00 
215,323  00 

$15,517  46 
15,429  19 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$88  27 
8  02 

Net  amount  in  force 

$80  25 

Sprinkler  Leakage. 
Written  during  the  year         .        .        .          $2,008,393  00 
Expired  and  terminated         .        .        .              304,092  00 

$436  56 
91  12 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$1,704,301  00 
1,052,660  00 

$345  44 
204  22 

Net  amount  in  force 

$651,641  00 

$141  22 
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Riot,  Civil  Commotion  and  Explosion. 

Risks.  Premiums. 

Written  during  the  year         .        .        .              $50,000  00  $175  00 

Reinsured  in  recognized  companies  .       .               50,000  00  175  00 


Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....       $383,638,291  00 
Written  during  the  year         .        .  13,843,172  00 


Totals   .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$3,343,482  13 
99,421  52 


$397,481,463  00 

$3,442,903  65 

218,588,210  00 

1,959,724  43 

$178,893,253  00 

$1,483,179  22 

80,937,425  00 

572,825  98 

$97,955,828  00 

$910,353  24 

Miscellaneous. 

Net  premiums  received  from  organization  of  company  .  $21,093,066  06 
Net  losses  paid  from  organization  of  company  ....  11,052,516  83 
Cash  dividends  declared  from  organization  of  company  .  .  1,262,337  00 
Par  value  of  company's  stock  owned  by  directors      .        .        .        71,000  00 


Business  in  Massachusetts  during  the  Year. 


Fire  . 
Motor  vehicles 
Tornado 

Sprinkler  leakage 
Totals  . 


Net  Risks 
Written. 


$7,172,505  00 
166,750  00 
49,159  00 
114,241  00 


Net  Premiums 
Received. 

$43,005  84 
2,480  78 
7  91 
37  86 


Net  Losses 
Paid. 

$27,678  76 
32  35 
5  06 
32  71 


Net 
Incurred. 

50,524  85 

274  47 

—4  94 

109  71 


$7,502,655  00    $45,532  39    $27,748  88      $30,904  09 


THE  MERCANTILE  INSURANCE  COMPANY  OF  AMERICA, 
NEW  YORK,  N.  Y. 

Incorporated.  October,  1897.   Commenced  business  October,  1897. 
Paid-up  Capital,  $1,000,000. 
CECIL  F.  SHALLCROSS,  President.  H.  J.  THOMSEN,  Secretary. 

Home  Office,  76  William  Street. 
Income. 

Net  premiums  written:  fire,  $1,435,771.14;  ocean  marine, 
$5,644.17;  motor  vehicles,  $256,154.82;  inland  navigation  and 
transportation,  $14,628.97;  tornado,  windstorm  and  cyclone, 
$37,814.20;  hail,  $20,074.15;  sprinkler  leakage,  $15,106.30; 
riot,  civil  commotion  and  explosion,  $23,905.79;  earthquake, 
$494.04;  water  damage,  S905.29   $1,810,498  87 
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Gross  interest  on  stocks  and  bonds,  $172,568.67;  bank  deposits, 

$3,368.10;  all  other,  $24.62   $175,961  39 

Gross  profit  on  sale  or  maturity  of  bonds         ....         9,351  75 


Total  income  $1,995,812  01 

Ledger  assets  Dec.  31,  1920    4,213,311  08 


Total  $6,209,123  09 


Disbursements. 
Net  losses  paid:  fire,  $788,729.80;  ocean  marine,  $14,794.11: 
motor  vehicles,  $217,840.59;    inland  navigation  and  trans- 


portation,   $22,515.91;    tornado,    windstorm   and  cv 
$12,542.91;  hail,  $7,914.20;  sprinkler  leakage,  $3,487.72 
civil  commotion  and  explosion,  $807.48 
Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 
Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents  ........ 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Dividends  to  stockholders  .... 

Agents'  balances  charged  off  . 
Gross  loss  on  sale  or  maturity  of  stocks  and  bonds 
Gross  decrease  in  book  value  of  bonds 
All  other  disbursements  .... 


clone, 
riot. 


associations 


,068,632  72 
71,810  59 
413,486  94 
9,660  37 
66,491  81 
141,246  18 
18,851 
6,674 
3,005 
44,159 
20,423 
75,031 
7,235  06 
406  31 
39,959  91 
100,000  00 
1,235  77 
59,443  98 
2,182  32 
222  56 


Total  disbursements 


$2,150,160  15 


Balance 


.  $4,058,962  94 


Ledger  Assets. 
Book  value  of  stocks,  $321,367.64;  bonds,  $3,079,551.79 
Deposits  in  trust  companies  and  banks  on  interest    .  ^ 
Agents'  balances  ....... 

Bills  receivable  ....... 

Reinsurance  recoverable  on  paid  losses 

Total  ledger  assets  ...... 


;3,400,919  43 
267,829  83 
385,137  76 
2,857  31 
2,218  61 

.  $4,058,962  94 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds  . 


43,735  16 


Gross  assets 


$4,102,698  10 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due  .        .  $20,790  53 

Bills  receivable   2,857  31 

Book  value  of  stocks  and  bonds  over  market 

value   28,350  83 

Reinsurance  recoverable  on  paid  losses    .       .  846  50 

Admitted  assets  ........ 


$52,845  17 
$4,049,852  93 


Liabilities. 


Unpaid  losses  and  claims: 

Adjusted. 

$15,646  10 


Fire  . 

Ocean  marine 
Motor  vehicles 
Inland  nav. 

and  trans. 
Tornado 
Sprinkler 


2,304  22 


10  50 


In  Process  of 
Adjustment. 

$218,213  90 
523 
27,413 


81 
78 


2,115 
^,215 


00 
50 


1,115  00 


Incurred  but 
not  Reported. 

$15,095  00 
3,094  00 
4,970  00 


Resisted. 

$4,600  00 
15,025  00 


Totals  .  $17,960  82  $257,596  99  $23,159  00  $19,625  00 
Recognized  reinsurance  ........ 

Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  $915,203.86;  ocean  marine,  $8,476.54; 
motor  vehicles,  $128,077.41;  inland  navigation  and  trans- 
portation, $4,756.36;  tornado,  windstorm  and  cyclone, 
$28,716.22;  sprinkler  leakage,  $12,118.37;  riot,  civil  commo- 
tion and  explosion,  $9,679.96;  earthquake  and  water  damage, 
$824.15;  effective  prior  to  Jan.  1,  1921,  $560,897.30;  total, 
$1,668,750.17;  less  recognized  reinsurance,  $761.75 

Salaries,  expenses  and  accounts  due  or  accrued  .... 

Federal,  state  and  other  taxes  due  or  accrued  .... 

Contingent  commissions  or  other  charges  due  or  accrued  . 


$318,341  81 
113,313  00 

$205,028  81 
16,442  00 


Total     .       .       .  . 
Cash  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$1,000,000  00 
1,095,825  55 


1,667,988  42 
6,000  00 
46,869  66 
11,698  49 

$1,954,027  38 


2,095,825  55 
$4,049,852  93 


Risks  and  Premiums. 
Fire. 


1920  advance  premiums 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  j^ear  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$2,387  00 
360,301,532  00 


Premiums. 

$34  51 
2,963,756  25 


$360,303,919  00  $2,963,790  76 
107,096,796  00         957,407  35 


$253,207,123  00     $2,006,383  41 
55,465,700  00         555,115  37 


$197,741,423  00     $1,451,268  04 
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Ocean  Marine. 

Risks.  Premiums. 

Written  during  the  vear  ....  $3,462,778  00         $26,216  71 

Expired  and  terminated         .        .        .  2,466,127  00  12,102  59 


In  force  at  end  of  year  .        .        .        .  $996,651  00         $14,114  12 

Reinsured  in  recognized  companies  .        .  101,447  00  206  95 


Net  amount  in  force       .       .        .            $895,204  00  $13,907  17 

Motor  Vehicles. 

Written  during  the  year         .        .        .        $15,579,253  00  $426,871  65 

Expired  and  terminated         .       .       .           3,524,703  00  164,248  70 


In  force  at  end  of  year  .  .  .  .  $12,054,550  00  $262,622  95 
Reinsured  in  recognized  companies  .        .  466,676  00  6,468  13 


Net  amount  in  force       .       .       .  $11,587,874  00  $256,154  82 

Inland  Navigation  and  Transportation. 

Written  during  the  year         .        .        .  $64,174,393  00  $16,127  24 

Expired  and  terminated         .       .        .  54,327,533  00  7,038  57 


In  force  at  end  of  year  .               .        .         $9,846,860  00  $9,088  67 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         .        .        .        $14,507,231  00  $51,710  94 

Expired  and  terminated         .        .        .           1,948,296  00  7,947  65 


In  force  at  end  of  year  ....  $12,558,935  00  $43,763  29 
Reinsured  in  recognized  companies  .        .  1,659,940  00  8,146  06 


Net  amount  in  force 

$10,898,995  00 

$35,617  23 

Written  during  the  year 
Expired  and  terminated 

Hail. 

$467,232  00 
467,232  00 

$38,561  52 
38,561  52 

Written  during  the  year 
Expired  and  terminated 

Sprinkler  Leakage. 

$4,935,906  00 
1,200,133  00 

$28,239  50 
8,654  41 

In  force  at  end  of  year  .        .        .        .          $3,735,773  00 
Reinsured  in  recognized  companies  .        .           1,089,508  00 

$19,585  09 
3,761  29 

Net  amount  in  force 

$2,646,265  00 

$15,823  80 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .        .        .          $6,569,501  00 
Expired  and  terminated         .        .        .           2,085,800  00 

$31,792  52 
10,279  54 

In  force  at  end  of  year  .        .        .        .  $4,483,701  00         $21,512  98 

Reinsured  in  recognized  companies  .  986,000  00  3,712  10 


Net  amount  in  force        .        .        .  $3,497,701  00         $17,800  88 
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Earthquake. 


Written  during  the  year 


Water  Damage. 

Written  during  the  year 

Reinsured  in  recognized  companies  . 


Net  amount  in  force 


Risks. 

$84,000  00 

$68,800  00 
27,950  00 


$40,850  00 


Premiums. 

$526  00 


$1,350  78 
445  49 

$905  29 


Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....       $620,153,412  00 
Expired  and  terminated         .        .        .        399,492,844  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$220,660,568  00 
32,240,118  00 


$4,907,413  09 
3,133,034  27 

$1,774,378  82 
335,316  69 


$188,420,450  00     $1,439,062  13 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Stock  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (10  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


Business  in  Massachusetts  during  the  Year. 


[6,246,716  22 
6,846,146  09 
772,000  00 
500,000  00 
100,000  00 
5,500  00 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Fire  . 
Motor  vehicles 
Inland  nav.  and  trans. 
Tornado 

Sprinkler  leakage  . 
Riot,  etc. 
Water  damage 

Totals  . 


),215,632  00  $102,859  75 
747,499  00      22,797  61 


42,500  00 
1,120,250  00 
912,791  00 
80,000  00 
1,000  00 


209  80 
59  50 
6,127  85 
362  32 
11  75 


Net  Losses 
Paid. 

$54,996  97 
11,224  68 
1  45 

—76 


Net 
Incurred. 

$50,472  97 
6,814  68 
1  45 

972  24 


$12,119,672  00  $132,428  58    $66,222  34      $58,261  34 


MERCANTILE  MUTUAL  FIRE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  1. 

Incorporated  May,  1884.   Commenced  business  August,  1884. 
FREDERICK  W.  MOSES,  President.  WALTER  K.  PULLEN,  Secretary. 

Home  Office,  10  Weyhosset  Street. 
Income. 

Net  premiums  written:  fire*   $394,202  67 

Gross  interest  on  stocks  and  bonds,  $23,372.10;  bank  deposits, 

$521.72;  all  other,  $1,036.83    24,930  65 

Gross  profit  on  sale  or  maturity  of  bonds         ....  485  00 


*  Includes  tornado  and  sprinkler. 
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Canadian  exchange  ........ 

$498 

54 

Sale  of  rights  ......... 

47 

20 

From  all  other  sources  ........ 

88 

50 

Total  income  .               .       .       .      ,  . 

$420,252 

56 

Ledger  assets  Dec.  31,  1920   

538,784 

28 

Total  

$959,036 

84 

Net  losses  paid:  fire,  $14,958.15;  tornado,  windstorm  and  cy- 

clone,  !ji)/UU.o8;  sprmkler  leakage,  !S)2,oo9.5l  .... 
Agents'  compensation  ........ 

lblo,U28 

OA 

o4 

00 

UU 

Field  supervisory  expenses  ....... 

3,634 

1  o 

18 

Salaries  and  fees  of  directors,  officers  and  clerks 

20,458 

cr  A 

59 

Rents  ........... 

1  AAA 

1,999 

42 

Furniture  and  fixtures    .        .        .        .  . 

no 

uy 

Inspection  department,  for  inspections,  maps,  plans  and  adjust- 

ment of  losses  ......... 

D,oUo 

CO 

82 

Federal  taxes  ......... 

/  Id 

66 

Other  taxes,  licenses  and  lees  ....... 

6,0/9 

36 

Postage,  telegraph,  telephone,  exchange  and  express  . 

1,002 

24 

Legal  expenses      .        .        .        .        .  . 

534 

49 

Advertising,  subscriptions,  printing  and  stationery  . 

1,975 

26 

Dividends  to  polic3''holders  ....... 

382,130 

62 

Gross  loss  on  sale  or  maturity  of  bonds  ..... 

172 

00 

Gross  decrease  in  book  value  of  stocks  and  bonds 

5,047 

20 

Total  disbursements  ....... 

$448,664 

94 

Balance  ......... 

$510,371 

90 

Ledger  Assets. 

Book  value  of  stocks,  $117,923.14;  bonds,  $333,099.53 

$451,022 

67 

Deposits  in  trust  companies  and  banks  on  interest 

31,819 

98 

Premiums  in  course  of  collection  ...... 

18,099 

25 

Loans  on  personal  security  ....... 

9,430 

00 

Total  ledger  assets  ........ 

$olU,o71 

AA 

90 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds,  $4,802.73;   other  assets. 

$167.43   

4,970 

16 

Gross  assets    .       .       .       .       .       .       .       .  . 

$515,342 

06 

Assets  not  admitted. 
Loans  on  personal  securitv  and  accrued  interest 

thereon     .        .        .  "     .        .        .  $9,597  43 

Overdue  and  accrued  interest  on  bonds  in  default  787  50 
Book  value  of  stocks  and  bonds  over  market 

value   5,519  67       15,904  60 


Admitted  assets 


$499,437  46 
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Liabilities. 

Unpaid  losses  and  claims  in  process  of  adjustment:  fire,  $3,006; 

tornado,  windstorm  and  cj^clone,  $223;    sprinkler  leakage, 

$2,691  

Unearned  premiums:  fire 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued 

Total     .  . 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 

Risks  and  Premiums. 


Fire. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  . 
Expired  and  terminated 

In  force  at  end  of  j'ear  . 


Risks. 

$65,196,898  00 
51,711,795  00 

$116,908,693  00 
56,772,299  00 


$5,920  00 
249,251  88 
1,302  75 
3,465  96 

$259,940  59 
239,496  87 

$499,437  46 


Premiums. 

$528,195  24 
428,327  05 

$956,522  29 
466,718  91 


$60,136,394  00    $489,803  38 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  .... 
Cash  dividends  paid  pohcyholders  from  organization  of  company 
Dividends  to  policyholders  during  1921:  90,  80,  66  and  52  per 
cent. 

Contingent  premium  five  times  cash  premium. 


Fire  . 

Sprinkler  leakage 
Totals  . 


Business  in  Massachusetts  during  the  Year. 

Net  Losses 
Paid. 

$1,036  17 
98  70 


Net  Risks 
Written. 


Net  Premiums 
Received. 


$3,570,075  00    $30,454  29 


$3,570,075  00    $30,454  29 


,134  87 


$7,431,606  50 
1,007,753  29 
5,364,257  32 


Net  Losses 
Incurred. 

$797  52 
98  70 

$896  22 


MERCHANTS  FIRE  ASSURANCE  CORPORATION  OF  NEW  YORK, 

NEW  YORK,  N.  Y. 

Incorporated  Feb.  9,  1910.   Commenced  business  March  1,  1910. 
Paid-up  Capital,  $700,000. 

ALDEN  C.  noble,  President.  Sfs^PH^Y^  LEFFSC^N,^'  }  Secretaries. 

Home  Office,  45  John  Street. 
Income. 

Net  premiums  written:  fire,  $2,794,911.31;  ocean  marine, 
$109,135.28;  motor  vehicles,  $179,870.92;  aircraft, —$121.51; 
inland  navigation  and  transportation,  $25,680.33;  tornado, 
windstorm  and  cyclone,  $26,108.10;  hail,  $188,776.92;  sprin- 
kler leakage,  $530.15;  riot,  civil  commotion  and  explosion, 
$6,846.87;  tourist  floater,  $90.04;  earthquake,  $412.60  .        .  $3,332,241  01 
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Gross  interest  on  mortgages.  $9,870.06;    collaterals,  $341.66; 
stocks  and  bonds,  $213,312.62;  bank  deposits,  $3,590.22;  all 

other,  $620.95    $227,735  51 

Borrowed  money  .........  25,000  00 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds         .        .  18,593  00 

Income  tax  withheld  at  source        ......  209  91 


Total  income  $3,603,779  43 

Ledger  assets  Dec'  31,  1920,  plus  $300,000  increase  in  capital     .    4,474,416  76 


Total   .  $8,078,196  19 


Disbursements. 

Net  losses  paid:  fire,  $1,411,519.11;  ocean  marine,  $123,462.55; 
motor  vehicles,  $70,884.71;  aircraft,  $554.11;  inland  naviga- 
tion and  transportation,  $35,839.74;  tornado,  windstorm  and 
cyclone,  $9,224.90;  hail,  $191,662.42;  sprinkler  leakage, 
$189.57;  riot,  civil  commotion  and  explosion,  $382.28 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........ 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Income  tax  withheld  at  source 

Borrowed  money  repaid  .... 

Interest  on  borrowed  money  .... 

Dividends  to  stockholders  .... 

Agents'  balances  charged  off  . 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds 

Auditing      .       .       .       .       .       .  . 

Investment  expense  ..... 

All  other  disbursements  .... 

Total  disbursements  ...... 

Balance   $4,453,687  08 


$1,843,719  39 
36,012  50 
823,647  64 
540  52 
8,013  96 
185,890  09 
8,531  63 
1,863  93 
3,296  94 
19,884  40 
48,892  93 
68,714  72 
2,677  08 
1,556  59 
13,429  52 
202  90 
25,000  00 
29  17 
403,000  00 
2,533  14 
123,129  00 
160  00 
981  20 
2,801  86 

$3,624,509  11 


Ledger  Assets. 

Mortgage  loans  on  real  estate 

Book  value  of  stocks,  $2,141,422;  bonds,  $1,239,647 
Cash  in  office  ...... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 


$230,900  00 
3,381,069  00 
250  00 
365,977  54 
475,490  54 


Total  ledger  assets 


$4,453,687  08 
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Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $5,082.77;  bonds,  $22,728.18  .  $27,810  95 

Market  value  of  stocks  and  bonds  over  book  value    .  .  214,866  20 

Reinsurance  recoverable  on  paid  losses     .        .        .        .  .  15,179  49 

Gross  assets  $4,711,543  72 

Assets  not  admitted. 
Agents'  balances  over  three  months  due  .....         2,665  37 

Admitted  assets  $4,708,878  35 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of        Incurred  but 
Adjusted.  Adjustment.        not  Reported.  Resisted. 

Fire            .  $2,500  00  $471,210  00  $119,965  00  $16,500  00 

Ocean  marine  -  50,000  00       6,901  00 

Motor  vehicles   1,000  00  22,312  00  -  - 
Inland  nav. 

and  trans.  -  18,981  00 

Tornado       .  -  1,968  00       8,000  00 

Hail     .       .  -  28  00 

Riot,  etc.     .  -  20  00       2,100  00 

Totals  .  $3,500  00  $564,519  00  $136,966  00  $16,500  00  $721,485  00 
Recognized  reinsurance  ........      117,080  05 

Balance  $604,404  95 

Unearned  premiums:  fire,  $1,691,646.61;  ocean  marine, 
$28,421.42;  motor  vehicles,  $82,259.19;  inland  navigation  and 
transportation,  $5,844.30;  tornado,  windstorm  and  cyclone, 
$22,372.69;  sprinkler  leakage,  $301.68;  riot,  civil  commotion 
and  explosion,  $4,746.36;  earthquake,  $260.48;  tourist  floater, 
$43.91;   effective  prior  to  Jan.  1,  1921,  $595,605.98;  total. 


$2,431,502.62;  less  recognized  reinsurance,  $60L76       .        .    2,430,900  86 
Income  tax  withheld  at  source        ......  209  91 

Reserve  for  expenses,  taxes,  contingent  commissions,  etc.  .       .       75,000  00 


Total  $3,110,515  72 

Cash  capital  $700,000  00 

Surplus  over  all  liabilities       ....         898,362  63 

Surplus  to  poHcvholders         ....   1,598,362  63 


Total  liabilities,  including  surplus  $4,708,878  35 

Risks  and  Premiums. 

Fire.                    Risks.  Premiums. 

1920  advance  premiums         .        .        .            $682,465  00  $8,914  09 

Written  during  the  year                .        .  440,776,587  00  4,413,677  95 

Excess  premiums  on  account  of  reinsurance                       -  186,005  32 


Totals  $441,459,052  00     $4,608,597  36 

Expired  and  terminated         .        .        .        103,977,548  00       1,162,192  45 


In  force  at  end  of  year  ....  $337,481,504  00  $3,446,404  91 
Reinsured  in  recognized  companies  .        .  50,376,658  00         563,529  87 


Net  amount  in  force       .       .       .      $287,104,846  00     $2,882,875  04 
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Ocean  Marine. 

Risks. 

Written  during  the  year  .  .  .  $47,708,240  00 
Expired  and  terminated         .        .        .  46,278,623  00 

In  force  at  end  of  year  ....  $1,429,617  00 

Motor  Vehicles. 

Written  during  the  year         .        .        .  $6,160,328  00 

Expired  and  terminated         .        .        .  1,056,505  00 


In  force  at  end  of  year  ....  $5,103,823  00 

Reinsured  in  recognized  companies  .        .  696,952  00 


Net  amount  in  force        .        .        .  $4,406,871  00 

Aircraft. 

Written  during  the  year         .        .        .  $1,988  00 

Expired  and  terminated         .       .       .  1,988  00 

Inland  Navigation  and  Transportation. 

Written  during  the  year         .        .        .  $3,580,268  00 

Expired  and  terminated         .        .        .  2,969,244  00 


In  force  at  end  of  year  ....  $611,024  00 

Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year        .       .       .         $8,115,327  00 
Expired  and  terminated         .        .        .  1,555,083  00 


In  force  at  end  of  year  ....  $6,560,244  00 

Reinsured  in  recognized  companies  .        .  2,079,979  00 


Net  amount  in  force        .        .        .  $4,480,265  00 

Hail. 

Written  during  the  year         .        .        .  $3,202,375  00 

Expired  and  terminated         .        .        .  3,202,375  00 

Sprinkler  Leakage. 
Written  during  the  year         .        .        .  $326,385  00 

Expired  and  terminated         .        .        .  108,472  00 

In  force  at  end  of  year  ....  $217,913  00 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .        .        .  $6,964,040  00 

Expired  and  terminated         .        .        .  2,964,884  00 


In  force  at  end  of  year  ....  $3,999,156  00 

Reinsured  in  recognized  companies  .       .  1,968,886  00 


Net  amount  in  force        .        .        .  $2,030,270  00 
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Earthquake. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Written  during  the  year 


Risks. 

$92,500  00 
16,000  00 


Premiums. 

$532  60 
120  00 


$76,500  00 


Tourist  Floater. 


$5,100  00 


Effective  prior  to  Jan.  1,  1921. 


In  force  Dec.  31,  1920    .        .        .  . 

Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

Totals  

Expired  and  terminated 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


$478,450,310  00 
72,764,372  00 


$551,214,682  00 
382,124,707  00 

$169,089,975  00 
25,177,727  00 


$412  60 
$88  60 


$4,870,771  91 
546,546  03 
175,171  82 

$5,592,489  76 
3,897,748  05 

$1,694,741  71 
276,238  86 


$143,912,248  00     $1,418,502  85 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Stock  dividends  declared  from  organization  of  company 
Cash  dividends  declared  during  the  year  . 
Stock  dividends  declared  during  the  year 
Par  value  of  company's  stock  owned  by  directors 


$14,562,105  57 
6,263,069  90 
530,750  00 
300,000  00 
103,000  00 
300,000  00 
513,800  00 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 


Fire  . 
Motor  vehicles 
Tornado 
Riot,  etc. 

Totals  . 


$10,816,336  00 
9,000  00 
3,333  00 
—166,250  00 


Net  Premiums 
Received. 

$99,065  63 
45  90 
10  42 
—103  66 


Net  Losses 
Paid. 


Net  Losses 
Incurred. 


$61,400  52      $63,143  49 


$10,662,419  00    $99,018  29    $61,400  52      $63,143  49 


THE  MERCHANTS  FIRE  INSURANCE  COMPANY, 
DENVER,  COLO. 

Incorporated  July  1,  1907.   Commenced  business  July  1,  1907. 
Paid-up  Capital,  $200,000. 
W.  J.  GALLIGAN,  President.  J.  R.  GARDNER,  Secretary. 

Home  Office,  627  Gas  and  Electric  Building. 
Income. 

Net  premiums  written:  fire,  $486,616.66;  tornado,  windstorm 
and  cyclone,  $3,320;  sprinkler  leakage,  $56.92;  riot,  civil 
commotion  and  explosion,  $482.57       .....     $490,476  15 
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Gross  interest  on  mortgages,   $13,053.50;    collaterals,  $632; 
bonds,  $27,918.82;    bank  deposits,  $1,378.51;    gross  rents, 

$837.71     .   $43,820  54 

Agents'  balances  previoush^  charged  off    .        .        .        .        .  26  80 

Gross  profit  on  sale  or  maturity  of  bonds         .        .        .        .  1,619  00 

Gross  increase  in  book  value  of  bonds      .....  28,886  05 

Commission  on  loans     ........  962  95 

Total  income   $565,791  49 

Ledger  assets  Dec.  31,  1920  *   861,606  88 

Total   $1,427,398  37 


Disbursements. 
Net  losses  paid :  fire  ..... 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 
Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents  ........ 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate  ..... 

Dividends  to  stockholders  .... 

Agents'  balances  charged  off  . 

Gross  loss  on  sale  or  maturity  of  bonds  . 

Gross  decrease  in  book  value  of  bonds 

American  Reinsurance  Exchange 

Auditing  ....... 

All  other  disbursements         .  ... 

Total  disbursements  .... 

Balance  ...... 


associations 


$216,005  03 
4,763  90 
138,671  02 
6,511  75 
11,581  06 
30,383  58 
2,218  00 
233  49 
693  40 
5,796  38 
6,790  21 
13,936  23 
652  95 
25  00 
1.772  14 
529  26 
347  76 
24,000  00 
1,174  43 
186  00 
532  00 
1,728  35 
1,147  38 
2,062  98 

$471,742  30 

$955,656  07 


Ledger  Assets. 
Book  value  of  real  estate  .... 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral  .... 

Book  value  of  bonds  ..... 

Cash  in  office  ..... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Bills  receivable  ...... 


$11,091  37 
222,163  25 
10,000  00 
600,389  45 
11,566  45 
21,071  64 
79,195  38 
178  53 


Total  ledger  assets 


$955,656  07 


*  Difference  due  to  error  in  company's  1920  statement. 
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Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $3,730.13;  bonds, 
$9,857.29;  collateral  loans,  $91.65;  other  assets,  $75.45;  rents 

due  and  accrued  on  company's  property,  $1,858.63        .        .  $15,613  15 

Reinsurance  recoverable  on  paid  losses     .....  2,581  98 

Furniture  and  fixtures    ........  5,853  91 


Gross  assets   .        .  $979,705  11^ 


Assets  not  admitted. 

Furniture  and  fixtures   $5,853  91 

Agents'  balances  over  three  months  due  .        .  2,270  61 

Bills  receivable,  past  due,  taken  for  premiums  .  178  53 

Book  value  of  bonds  over  market  value   .        .  577  75         8,880  80 


Admitted  assets   $970,824  31 

Liabilities. 

Unpaid  losses  and  claims  in  process  of  adjustment:  fire     .        .  $76,686  60 

Recognized  reinsurance  ........  8,923  14 


Balance   $67,763  46 

Unearned  premiums:  fire,  $302,677.11;  tornado,  windstorm  and 
cyclone,  $2,648.23;  sprinkler  leakage,  $28.46;  riot,  civil  com- 
motion and  explosion,  $241.28;  effective  prior  to  Jan.  1,  1921, 
$140,232.03;  total,  $445,827.11;  less  recognized  reinsurance, 

$308.90    445,518  21 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  2,695  33 

Federal,  state  and  other  taxes  due  or  accrued   ....  15,011  59 


Total  $530,988  59 

Cash  capital  $200,000  00 

Surplus  over  all  liabilities       ....         239,835  72 

Surplus  to  policyholders         ....  — —  —      439,835  72 


Total  liabilities,  including  surplus  $970,824  31 


Risks  and  Premiums. 
Fire. 


Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

Totals  .        .        .        .  . 

Expired  and  terminated 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 


Risks. 

$58,638,906  00 


$58,638,906  00 
2,565,401  00 

$56,073,505  00 
6,838,431  00 


Premiums. 

$653,897  14 
7,134  90 

$661,032  04 
84,524  89 


$576,507  15 
99,887  40 


Net  amount  in  force        ....    $49,235,074  00    $476,619  75 
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Tornado,  Windstorm  and  Cyclone. 


Written  during  the  year  .... 
Excess  premiums  on  account  of  reinsurance 

Risks. 

$798,673  00 

Premiums. 

$3,643  53 
47  30 

A  KJ  tdlO      •  ...... 

Expired  and  terminated  .... 

,S7QS  67^  00 
30,115  00 

323  53 

In  force  at  end  of  year  ..... 

$768,558  00 

$3,367  30 

Sprinkler  Leakage. 
Written  during  the  year  .... 

$37,648  00 

$56  92 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         ....       $178,021  00 

$482  57 

Effective  prior  to  Jan.  1, 

In  force  Dec.  31,  1920   

Expired  and  terminated  .... 

1921. 

$76,920,792  00 
40,248,120  00 

$904,134  11 
459,568  74 

In  force  at  end  of  year  ..... 
Reinsured  in  recognized  companies  . 

$36,672,672  00 
4,342,616  00 

$444,565  37 
66,019  90 

Net  amount  in  force  .... 

$32,330,056  00 

$378,545  47 

Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Stock  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (12  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$3,052,603  30 
1,229,386  63 
202,500  00 
21,000  00 
24,000  00 
63,040  00 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire     .       .       .         $931,840  00  $9,489  41  $10,616  02      $11,171  25 

Tornado       .       .            13,997  00  1  53 

Sprinkler  leakage  .            10,757  00  —2  65 

Riot,  etc.      .       .            11,843  00  45  96 


Totals 


$968,437  00      $9,534  25    $10,616  02      $11,171  25 
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MERCHANTS  MUTUAL  FIRE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  L 

Incorporated  Oct.  12,  1874.   Commenced  business  Nov.  1,  1874. 
WILLIAM  B.  McBEE,  President.  HOWARD  I.  LEE,  Secretary. 


Home  Office,  10  Weyhosset  Street. 
Income. 

Net  premiums  written :  fire  *  .        .        .        .        .        .        .  $934,389  66 

Gross  interest  on  stocks  and  bonds,  $71,628.52;  bank  deposits, 

$3,472.29;  all  other,  $68.79    75,169  60 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds         .        .  1,437  77 


Total  income  $1,010,997  03 

Ledger  assets  Dec.  31,  1920    1,648,143  25 


Total   $2,659,140  28 

Disbursements. 
Net  losses  paid:    fire,  $25,091.67;    tornado,  windstorm  and 

cyclone,  $1,408.28;  sprinkler  leakage,  $4,340.35      .        .        .  $30,840  30 

Agents'  compensation    ........  47  50 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  25,834  96 

Rents   2,749  62 

Furniture  and  fixtures    ........  362  21 

Inspection  department,  for  inspections,  maps,  plans  and  adiust- 

ment  of  losses  "     .  33,767  98 

Federal  taxes   1,518  75 

Other  taxes,  licenses  and  fees  .......  14,240  18 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  686  00 

Legal  expenses      .........  1,649  07 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  2,927  27 

Dividends  to  poUcyholders   882,736  95 

Gross  decrease  in  book  value  of  stocks     .....  40,515  82 


Total  disbursements        .        .        .        .      •  .        .        .  $1,037,876  61 


Balance   $1,621,263  67 

Ledger  Assets. 

Book  value  of  stocks,  $626,388.56;  bonds,  $859,565.35      .        .  $1,485,953  91 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  92,703  67 

Premiums  in  course  of  collection     ......  42,606  09 


Total  ledger  assets  .       .  4^1,621,263  67 

Non-Ledger  Assets. 
Interest  accrued  on  bonds   10,926  52 


Gross  assets  $1,632,190  19 


*  Includes  tornado  and  sprinkler. 
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Assets  not  admitted. 
Premiums  over  three  months  due    .        .  $869  31 

Book  vahie  of  stocks  and  bonds  over  market 
value   122,734  91 


Admitted  assets 


S123,604  22 
$1,508,585  97 


Liabilities. 


Unpaid  losses  and  claims : 

Fire  . 
Tornado 

Sprinkler  leakage  . 


Adjusted. 

$1,620  52 
55  04 


In  Process  of 
Adjustment. 

$4,880  76 
298  00 
515  15 


Totals   .       .  $1,675  56      $5,693  91 

Unearned  premiums:  fire  .... 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 

Total  

Surplus  to  policyholders  .... 

Total  liabilities,  including  surplus 


Incurred  but 
not  Reported. 

$267  84 
48  45 
52  46 


$368  75 


$7,738  22 

764,401  96 

600  46 

3,797  51 

$776,538  15 

732,047  82 

$1,508,585  97 


Risks  and  Premiums. 
Fire. 


In  force  Dec.  31,  1920 
Written  during  the  year 

Totals  . 
Expired  and  terminated 

In  force  at  end  of  year  . 


Risks. 

$209,860,366  00 
138,944,373  00 

$348,804,739  00 
147,539,090  00 


Premiums. 

$1,514,336  01 
1,032,679  70 

$2,547,015  71 
1,088,792  50 


$201,265,649  00     $1,458,223  21 


Miscellaneous. 
Net  premiums  received  from  organization  of  company  .  t 
Net  losses  paid  from  organization  of  company  .... 
Cash  dividends  paid  policyholders  from  organization  of  company 
Dividends  to  policyholders  during  1921:  92,  85,  76,  63  and  47 
per  cent. 

Contingent  premium  five  times  the  cash  premium. 


.2,883,371  94 
1,358,749  15 
9,622,217  76 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Fire  . 
Tornado 

Sprinkler  leakage  . 
Totals  . 


Business  in  Massachusetts  during  ihe  Year. 

Net  Losses 
Paid. 

$6,510  99 
5  43 
603  96 


1,568,452  00  $203,511  79 


Net  Losses 
Incurred. 

$4,192  87 
5  43 
597  08 


$26,568,452  00  $203,511  79      $7,120  38       $4,795  38 
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THE  MERCHANTS'  AND  MANUFACTURERS'  MUTUAL  INSURANCE 
COMPANY,  MANSFIELD,  OHIO. 

Incorporated  April  15,  1876.   Commenced  business  Oct.  10,  1870. 
S.  N.  FORD,  President.  G.  W.  DE  YARMON,  Secretary. 

Home  Office,  32  North  Diamond  Street. 

liN'COME. 

Net  premiums  written:  fire,  $171,506.89;  motor  vehicles, 
$7,468.27   $178,975  16 

Gross  interest  on  mortgages,  $2,573.10;  stocks  and  bonds, 
$5,674.61;  gross  rents,  including  $845  for  company's  own 
occupancy,  $1,020    9,267  71 

Gross  increase  in  book  value  of  bonds       .....  974  65 


Total  income  ......... 

$189,217  52 

Ledger  assets  Dec.  31,  1920   

219,299  32 

Total  

$408,516  84 

Disbursements. 

Net  losses  paid:  fire,  $63,486.77;  motor  vehicles,  $4,428.09 

$67,914  86 

Loss  adjustment  expenses  ....... 

1,366  76 

Agents'  compensation,  including  brokerage  .... 

23,131  42 

Field  supervisory  expenses  ....... 

392  46 

Salaries  and  fees  of  directors,  officers  and  clerks 

17,938  10 

Rents,  including  $845  for  company's  own  occupancy 

1,524  25 

Furniture  and  fixtures  ........ 

1,220  77 

Maps,  including  corrections  ....... 

163  21 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

690  72 

Federal  taxes  ......... 

1,352  90 

Other  taxes,  licenses  and  fees  ....... 

2,938  23 

Postage,  telegraph,  telephone,  exchange  and  express  . 

423  61 

Legal  expenses  ......... 

57  45 

Advertising,  subscriptions,  printing  and  stationery  . 

1,516  99 

Repairs  and  expenses  on  real  estate  ..... 

2,675  56 

Taxes  on  real  estate  ........ 

227  99 

Dividends  to  policyholders  ....... 

34,538  61 

All  other  disbursements  ....... 

785  14 

Total  disbursements        .        .        .        .        .  . 

$158,859  03 

Balance  ......... 

$249,657  81 

Ledger  Assets. 
Book  value  of  real  estate  ..... 

Mortgage  loans  on  real  estate  .... 

Book  value  of  stocks,  $6,500;  bonds,  $152,596 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Agents'  balances  ....... 


$15,000  00 
41,500  00 
159,096  00 
1,364  41 
1,817  54 
30,879  86 


Total  ledger  assets 


$249,657  81 
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Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $518.33;  bonds,  $1,298.94  .       .       $1,817  27 


Gross  assets  $251,475  08 


Assets  not  admitted. 
Agents'  balances  over  three  months  due  .  $537  22 

Book  value  of  stocks  and  bonds  over  market 
value   510  50         1,047  72 


Admitted  assets  $250,427  36 

Liabilities. 

Unpaid  losses  and  claims  in   process  of  adjustment:  fire, 

$12,185.81;  motor  vehicles,  $14  $12,199  81 

Recognized  reinsurance  ........  103  73 


Balance    $12,096  08 

Estimated  expenses  of  investigation  and  adjustment  of  losses      .  100  91 
Unearned  premiums:  fire,  $94,829.70;  motor  vehicles,  $3,497.31; 
effective  prior  to  Jan.  1,  1921,  $237.05;  total,  $98,564.06;  less 

recognized  reinsurance,  $1,029.73    97,534  33 

Federal,  state  and  other  taxes  due  or  accrued   ....  750  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  4,631  98 

Interest  paid  in  advance        .......  30  00 


Total  $115,143  30 

Surplus  to  policyholders   135,284  06 


Total  liabilities,  including  surplus   $250,427  36 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year  ....  $19,895,908  00  $237,486  78 
Expired  and  terminated         ....       2,109,332  00       34,851  76 


In  force  at  end  of  year  $17,786,576  00    $202,635  02 

Reinsured  in  recognized  companies  .        .        .       1,775,502  00        16,505  24 


Net  amount  in  force        ....  $16,011,074  00  $186,129  78 

Motor  Vehicles. 

Written  during  the  year         ....  $1,347,929  00  $9,028  22 

Expired  and  terminated         ....  195,871  00  1,730  89 


In  force  at  end  of  year  .  .  .  .  .  $1,152,058  00  $7,297  33 
Reinsured  in  recognized  companies  .        .        .  30,682  00  302  71 


Net  amount  in  force        ....     $1,121,376  00       $6,994  62 
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Effect 


In  force  Dec.  31,  1920  , 
Written  during  the  year 

Totals  . 
Expired  and  terminated 

In  force  at  end  of  year  . 


ve  prior  to  Jan.  1,  1921. 

Riska. 

.    $15,030,842  00 
50,229  00 


$15,081,071  00 
15,032,342  00 

$48,729  00 


Miscellaneous. 
Net  premiums  received  from  organization  of  companj^ 
Net  losses  paid  from  organization  of  company  .... 
Cash  dividends  paid  policyholders  from  organization  of  company 
Dividends  to  policyholders  during  1921:  25  per  cent. 
Contingent  premium  three  times  cash  premium. 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Net 
Paid. 


Premiimis. 

$182,348  21 
530  86 

$182,879  07 
182,353  54 

$525  53 


$1,755,073  69 
813,224  67 
153,890  00 


Net  Losses 
Incurred. 


Fire 


$141,300  00      $1,767  41 


MICHIGAN  FIRE  AND  MARINE  INSURANCE  COMPANY, 
DETROIT,  MICH. 

Incorporated  1880.   Commenced  business  188L 
Paid-up  Capital,  $400,000. 
D.  M.  FERRY,  Jr.,  President.  H.  E.  EVERETT,  Secretary. 

Home  Office,  Penobscot  Building. 
Income. 

Net  premiums  written:    fire,  $1,210,880.02;    tornado,  wind- 


storm and  cvclone,  $18,305.72   $1,229,185  74 

Gross  interest  on  mortgages,  $43,540.96;    bonds,  $62,914.23; 

bank  deposits,  $1,055.29    107,510  48 

Agents'  balances  previously  charged  off    ....        .  6  77 

Gross  increase  in  book  value  of  bonds      .....         3,196  90 


Total  income  $1,339,899  89 

Ledger  assets  Dec.  31,  1920   .    2,321,099  95 


Total   $3,660,999  84 

Disbursements. 
Net  losses  paid:    fire,  $673,557.64;   tornado,  windstorm  and 

cyclone,  $3,393.89    $676,951  53 

Loss  adjustment  expenses       .......  14,168  38 

Agents'  compensation,  including  brokerage       ....  319,746  98 

Agents'  allowances        ........  4,394  74 

Field  supervisory  expenses      .......  42,776  75 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  56,788  59 

Rents   11,000  04 
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Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  survej^s,  underwriters'  boards  and  tariff 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Dividends  to  stockholders 

Agents'  balances  charged  off  . 

Gross  loss  on  sale  or  maturity  of  bonds  . 

Total  disbursements  .... 

Balance  ...... 


associations 


$746  25 

5,875  40 

47,422  27 

13,302  56 

54,277  23 

7,885  37 

1.874  81 

31,613  78 

40,000  00 

2,101  69 

879  10 

$1,331,805  47 

$2,329,194  37 


Ledger  Assets. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  ..... 

Cash  in  office  ...... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Deposit  with  Philadelphia  Underwriters'  Association 

Total  ledger  assets  ..... 


$656,720  00 
1,286,000  00 
17,705  57 
42,566  52 
326,102  28 
100  00 

;2,329,194  37 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $11,112.10;  bonds, 

$22,915.99    34,028  09 

Market  value  of  bonds  over  book  value    .....  15,470  00 

Gross  assets   $2,378,692  46 


Assets  not  admitted. 
Agents'  balances  over  three  months  due  .  $973  37 
Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation   100  00 


Admitted  assets 


1,073  37 


$2,377,619  09 


Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of       Incurred  but 
Adjusted.  Adjustment.       not  Reported.  Resisted. 

Fire  .  .  $73,548  48  $204,970  80  $924  37  $1,875  53 
Tornado       .  1,398  24  260  00  - 


Totals  .  $74,946  72  $205,230  80  $924  37  $1,875  53  $282,977  42 
Recognized  reinsurance  ........      113,170  14 


Balance      _   .     $169,807  28 

Unearned  premiums:    fire,  $843,343.54;    tornado,  windstorm 
and  cyclone,  $14,485.14;    effective  prior  to  Jan.  1,  1921, 

$401,116.84       .   1,258,945  52 

Dividends  declared  and  unpaid  to  stockholders         .        .        .        20,000  00 
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Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 
Contingent  commissions  or  other  charges  due  or  accrued 


Total  

Casli  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$400,000  00 
506,339  66 


$960  79 
21,000  00 
565  84 

$1,471,279  43 


906,339  66 
$2,377,619  09 


Risks  and  Premiums. 
Fire. 


Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

Totals  

Expired  and  terminated  .        .        .  . 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


Risks. 

$244,077,647  00 


$244,077,647  00 
40,456,357  00 

$203,621,290  00 
83,569,462  00 


Premiums. 

$2,459,509  04 

17,104  99 

$2,476,614  03 

342,135  38 

$2,134,478  65 

841,798  29 


$120,051,828  00     $1,292,680  36 


Tornado,  Windstorm  and  Cyclone. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  j^ear  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$6,142,631  00 
1,453,584  00 

$4,689,047  00 
655,252  00 

$4,033,795  00 


!8,156  37 
5,641  91 


$22,514  46 
4,208  74 

$18,305  72 


Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....       $483,664,721  00 
Expired  and  terminated         .        .        .        150,836,265  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$332,828,456  00 
215,933,794  00 

$116,894,662  00 


$3,895,910  20 
1,609,289  20 

$2,286,621  00 
1,186,911  65 

$1,099,709  35 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  j'ear  (10  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$21,633,444  28 

.  11,263,096  90 

.    1,018,000  00 

40,000  00 

85,900  00 


Business  in  Massachusetts  during  the  Year. 


Fire 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Net 


Paid. 


Net  Losses 
Incurred. 


$6,430,572  00    $74,727  43    $41,073  98      $44,638  12 
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MICHIGAN  MILLERS  MUTUAL  FIRE  INSURANCE  COMPANY, 

LANSING,  MICH. 

Incorporated  November,  1881.   Commenced  business  November,  1881. 
ROBERT  HENKEL,  President.  A.  D.  BAKER,  Secretary. 

Hovie  Office,  120  West  Ottawa  Street. 


Permanent  fund 

Income. 

Net  premiums  written:  fire,  $1,128,497.29;  tornado,  windstorm 
and  cyclone,  $19,336.33;  sprinkler  leakage,  $734.75;  riot, 
civil  commotion  and  explosion,  $187.50       .        .        .  . 

Gross  interest  on  mortgages,  $65,399.86;  collaterals,  $540; 
bonds,  $64,703.45;  bank  deposits,  $1,500.56;  gross  rents  for 
company's  own  occupancy,  $1,500 

Gross  profit  on  sale  or  maturity  of  bonds 

Gross  increase  in  book  value  of  ledger  assets 

Guarantee  deposits  received  from  members 

Assessments  on  deposit  notes  . 

Total  income  ..... 
Ledger  assets  Dec.  31,  1920  . 


Total 


$200,000  00 


$1,148,755  87 


133,643  87 
372  33 
27,721  05 
167,024  65 
358,157  76 

$1,835,675  53 
2,898,096  00 

$4,733,771  53 


Disbursements. 


Net  losses  paid:  fire,  $1,104,902.40;  tornado,  windstorm  and 
cyclone,  $7,158.24;  sprinkler  leakage,  $252.91;  riot,  civil 
commotion  and  explosion,  $39.71 

Loss  adjustment  expenses  ..... 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ...... 

Field  supervisory  expenses  ..... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents,  including  $1,500  for  company's  own  occupancy 

Furniture  and  fixtures  ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ....... 

Other  taxes,  licenses  and  fees  ..... 

Postage,  telegraph,  telephone,  exchange  and  express  . 

Legal  expenses  ....... 

Advertising,  subscriptions,  printing  and  stationery  . 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate  ...... 

Dividends  to  policyholders  ..... 

Gross  loss  on  sale  or  maturity  of  bonds  . 

Gross  decrease  in  book  value  of  bonds 

Investment  expense  ...... 

Auditing  ........ 

Guarantee  deposits  returned  .  ... 

All  other  disbursements  ..... 

Total  disbursements  ..... 
Balance  ....... 


$1 


,112,353  26 
11,490  91 
304,459  08 
5,266  42 
100,512  36 
119,478  07 
6,367  47 
3,574  69 
17,629  59 
19,791  50 
19,316  10 
5,476  76 
474  15 
14,127  18 
1,456  17 
600  04 
1,060  08 
9,855  11 
1,182  00 
217  66 
2,493  66 
190,647  91 
326  59 


$1,948,156  76 
$2,785,614  77 
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Ledger  Assets. 
Book  value  of  real  estate  .... 

Mortgage  loans  on  real  estate 
Loans  secured  by  collateral  .... 

Book  value  of  bonds  ..... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Advances  for  traveling  expense 
Due  from  other  companies  .... 

Total  ledger  assets  ...... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $23,931.05; 
$19,020.82;  collateral  loans,  $237 


bonds, 


Gross  assets  . 


$41,150  00 

993,066  70 

9,000  00 

1,446,458  35 

237,272  76 

52,129  22 

6,340  00 

197  74 

$2,785,614  77 


43,188  87 
!,828,803  64 


Assets  not  admitted. 


Agents'  balances  over  three  months  due 
Book  value  of  bonds  over  market  value 
Advances  for  traveling  expense 

Admitted  assets 


$250  64 
64,905  67 
6,340  00 


71,496  31 
.  $2,757,307  33 


47 
11 


Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjusted.  Adjustment.  not  Reported. 

Fire     ...            $7,917  55  $224,349  92    $10,000  00  $242,267 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  1,673 
Unearned  premiums:    fire,  $701,501.54;    tornado,  windstorm 
and  cyclone,  $16,141.14;    sprinkler  leakage,  $528.76;  riot, 
civil  commotion  and  explosion,  $156.25;   effective  prior  to 

Jan.  1,  1921,  $306,706.30    1,025,033  99 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  2,500  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  14,838  77 

Reclaimable  on  guarantee  deposits  ......  503,408  27 

Total  $1,789,721  61 

Surplus  to  policyholders         .......      967,585  72 

Total  liabilities,  including  surplus     .        .        .        .        .  $2,757,307  33 
Risks  and  Premiums. 


Fire. 

Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

Totals    .        .        .     ,  . 
Expired  and  terminated  .... 

In  force  at  end  of  3'ear  .... 
Reinsured  in  recognized  companies  . 


Risks. 

$158,110,750  00 


$158,110,750  00 
22,919,059  00 

$135,191,691  00 
692,652  00 


Premiums. 

$1,323,510  82 

155,538  68 

$1,479,049  50 

240,517  33 

$1,238,532  17 

3,508  48 


Net  amount  in  force       .       .       .       $134,499,039  00 


$1,235,023  69 
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Tornado,  Windstorm  and  Cyclone. 

Risks.  Premimns. 

Written  during  the  year         .        .        .  $4,687,279  00         $22,960  22 

Expired  and  terminated         .       .       .  728,463  00  4,134  89 


In  force  at  end  of  year  ....         $3,958,816  00  $18,825  33 

Sprinkler  Leakage. 

Written  during  the  year         .        .        .            $401,845  00  $864  61 

Expired  and  terminated         .        .        .              115,426  00  137  97 


In  force  at  end  of  year  ....            $286,419  00  $726  64 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year         .       .       .             $30,000  00  $187  50 

Effective  prior  to  Jan.  ],  1921. 

In  force  Dec.  31,  1920    ....       $205,314,386  00  $1,656,582  19 

Written  during  the  year         .        .        .          57,746,064  00  255,791  62 

Excess  premiums  on  account  of  reinsurance                       -  154,794  09 


Totals  

Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


$263,060,450  00 

$2,067,167  90 

165,649,542  00 

1,306,157  34 

$97,410,908  00 

$761,010  56 

351,750  00 

6,963  68 

$97,059,158  00 

$754,046  88 

Miscellaneous. 
Net  premiums  and  assessments  received  from  organization  of 

company  ..........        $17,018,536  26 

Net  losses  paid  from  organization  of  company  ....  10,221,547  57 

Cash  dividends  paid  poUcyholders  from  organization  of  company  1,060  08 
Assessments  laid  during  the  year  on  deposit  notes  .  .  .  358,157  76 
Contingent  premium  equal  to  cash  premium. 


Business  in  Massachusetts  duking  the  Year. 


Net  Risks  Net  Premiums         Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 


Fire     .       .       .  $5,232,679  00  $49,108  68  $27,855  35      $33,264  58 

Inland  nav.  and  trans.  5,000  00  100  00  - 

Tornado              .  —12,130  00  13  44 

Sprinkler  leakage  .  83,251  00  355  42  226  32           226  32 


Totals 


$5,308,800  00    $49,577  54    $28,081  67      $33,490  90 
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MILLERS  MUTUAL  FIRE  INSURANCE  ASSOCIATION  OF  ILLINOIS, 

ALTON,  ILL. 

Incorporated  Sept.  20,  1877.   Commenced  business  Nov.  20,  1877. 
H.  B.  SPARKS,  President.  G.  A.  McKINNEY,  Secretary. 

Home  Office,  320  Easton  Street. 
Permanent  fund  $100,000  00 


Income. 

Net  premiums  written:  fire,  $373,098.07;  tornado,  windstorm 

and  cyclone,  $5,687.12   

$378,785 

19 

Gross  interest  on  mortgages,  $405.07;  bonds,  $54,393.42;  bank 

deposits,  $1,631.58;  gross  rents  for  company's  own  occupancy. 

$300   

56,730 

07 

Assessments  .......... 

204,789 

05 

Total  income  ......... 

$640,304 

31 

Ledger  assets  Dec.  31,  1920  ....... 

1,383,338 

88 

Total  .......... 

$2,023,643 

19 

Disbursements. 

Net  losses  paid :  fire  ........ 

$431,015 

75 

Loss  adjustment  expenses  ....... 

7,316 

87 

Affents'  romnpnsfltioT'i  incliidiiiD"  brnkpracrp 

Agents'  allowances  ........ 

73,315 

36 

1^917 

22 

H  l^ilH    Cn  T^OTAT'l  GOT'ir  OVT^On  coc 

Salaries  and  fees  of  directors,  officers  and  clerks 

39,600 

05 

Rents,  including  $300  for  companj^^'s  own  occupancy 

91 

oo 

Furniture  and  fixtures  ........ 

3,542 

41 

Maps,  including  corrections  ....... 

182 

00 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

28,411 

88 

Federal  taxes  ......... 

5,269 

29 

Other  taxes,  licenses  and  fees  ....... 

20,808 

76 

Postage,  telegraph,  telephone,  exchange  and  express  . 

3,191 

53 

Legal  expenses  ......... 

1,360 

36 

Advertising,  subscriptions,  printing  and  stationery 

0,Ui  / 

A  A 

44 

Taxes  on  real  estate  ........ 

182 

40 

Dividends  to  policyholders  ....... 

27,864 

95 

Agents'  balances  charged  off  .        .        .        .        .  . 

69 

94 

Auditing  .......... 

450 

00 

Total  disbursements  ....... 

$668,989 

07 

Balance  ......... 

$1,354,654 

12 

Ledger  Assets. 

Book  value  of  real  estate  ....... 

$72,450 

35 

Mortgage  loans  on  real  estate  ...... 

7,250 

00 

Book  value  of  bonds  ........ 

1,161,500 

00 

Cash  in  office  ......... 

50 

00 

Deposits  in  trust  companies  and  banks  on  interest  . 

47,409 

72 

Agents'  balances  ......... 

59,124 

05 
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Advances  to  inspectors  ........  S900  00 

Deposits  with,  agencies  and  bureaus         .....         5,920  00 

Accounts  receivable       ........  50  00 


Total  ledger  assets  $1,354,654  12 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  S384.91 ;  bonds,  $14,668.36       15,053  27 

Accrued  assessments      ........       51,251  40 


Gross  assets  $1,420,958  79 

Assets  not  admitted. 

Book  value  of  bonds  over  market  value   .       .  $34,957  50 

Advances  to  inspectors  .....  900  00 

Deposits  with  agencies  and  bureaus        .       .  5,920  00 

Accounts  receivable   50  00       41,827  50 


Admitted  assets  $1,379,131  29 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of      Incurred  but 
Adjusted.  Adjustment.     not  Reported.  Resisted. 

Fire     .       .       $13,477  73  $42,761  00  $5,000  00  $7,500  00  $68,738  73 

Recognized  reinsurance  ........  24,635  84 


Balance         .        .   $44,102  89 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  600  00 
Unearned  premiums:  fire,  $275,581.84;  tornado,  windstorm  and 

cyclone,  $4,912.07;  effective  prior  to  Jan.  1,  1921,  $103,899.56; 

total,  $384,393.47;  less  recognized  reinsurance,  $7,721.01       .  376,672  46 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  9,400  00 

Federal,  state  and  other  taxes  due  or  accrued  ....  20,000  00 


Total   $450,775  35 

Surplus  to  policyholders   928,355  94 

Total  liabilities,  including  surplus     .....  $1,379,131  29 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year         ....    $71,193,366  00  $811,375  94 

Expired  and  terminated         ....     19,174,250  00  198,996  04 


In  force  at  end  of  year   $52,019,116  00  $612,379  90 

Reinsured  in  recognized  companies  .        .        .  14,884,929  00  168,201  00 

Net  amount  in  force       ....  $37,134,187  00  $444,178  90 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         ....  $1,033,409  00  $5,948  94 

Expired  and  terminated         ....  33,150  00  317  92 

In  force  at  end  of  year  .       .       .       .       .  $1,000,259  00  $5,631  02 
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Effective  prior  to  Jan.  1,  1921. 

Risks.  Premiums. 

In  force  Dec.  31,  1920   $93,741,830  00  $940,784  29 

Written  during  the  year         ....         892,513  00  14,749  19 


Totals  $94,634,343  00    $955,533  48 

Expired  and  terminated         ....     62,540,711  00      695,065  36 


In  force  at  end  of  year  .  .  .  .  .  $32,093,632  00  $260,468  12 
Reinsured  in  recognized  companies  .        .        .       3,175,631  00       40,674  53 


Net  amount  in  force       ....    $28,918,001  00  $219,793  59 

Miscellaneous. 
Net  premiums  and  assessments  received  from  organization  of 

company   $7,343,075  07 

Net  losses  paid  from  organization  of  company  ....  4,709,669  41 

Cash  dividends  paid  policj^holders  from  organization  of  company  66,978  66 
Assessments  laid  during  the  year  on  deposit  notes  or  contingent 

premiums  .        .        .   204,789  05 

Dividends  to  policyholders  during  1921:  25  per  cent. 
Contingent  premium  five  annual  premiums  on  five  year  policies; 

one  annual  premium  on  one  j^ear  policies. 

Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses 

Written.  Received.  Paid. 

Fire     .       .       .       —$53,499  99      $4,236  29      $1,052  09 


Net  Losses 
Incurred. 

$1,052  09 


THE  MILLERS  MUTUAL  FIRE  INSURANCE  COMPANY  OF  TEXAS, 

FORT  WORTH,  TEX. 

Incorporated  Feb.  28,  1898.   Commenced  business  July,  1898. 
B.  R.  NEAL,  President.  GLEN  WALKER,  Secretary. 

Home  Office,  Tenth  and  Monroe  Streets. 

Permanent  fund                                                                 .  $236,990  08 

Income. 

Net  premiums  written:  fire   $691,093  20 

Gross  interest  on  mortgages,  $19,742.90;    bonds,  $11,416.52; 
bank  deposits,  $1,154.02;   gross  rents,  including  $4,400  for 

company's  own  occupancy,  $6,600       .....  38,913  44 


Total  income  $730,006  64 

Ledger  assets  Dec.  31,  1920    842,789  47 


Total  1  .        .  $1,572,796  11 
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Disbursements. 
Net  losses  paid :  fire  ..... 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 
Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents,  including  S4,400  for  company's  own  occupancy 
Furniture  and  fixtures  ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Repairs  and  expenses  on  real  estate 
Taxes  on  real  estate  ..... 

Dividends  to  policyholders  .... 

Gross  loss  on  sale  or  maturity  of  bonds  . 
Auditing  ....... 

Investment  expense  ..... 

All  other  disbursements  .... 

Total  disbursements  .... 

Balance  ...... 


$414,284  30 
4,234  58 
13,659  31 
51,735  09 
62,710  79 
6,946  44 
2,088  40 
3,879  29 
3,942  02 
9,662  75 
4,715  86 
50  00 
2,972  96 
1,869  54 
2,738  25 
273,729  78 
9,567  50 
366  50 
303  65 
1,740  52 


$871,197  53 


$701,598  58 


Ledger  Assets. 

Book  value  of  real  estate 
Mortgage  loans  on  real  estate 
Book  value. of  bonds 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  .... 
Deposits  with  agents 
Furniture,  fixtures  and  automobiles 
Supplies,  printed  matter  and  stationery 

Total  ledger  assets  . 


$160,846  31 
240,896  66 
203,800  40 
28,819  35 
37,719  13 
1,000  00 
23,516  73 
5,000  00 

$701,598  58 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $2,938.85;  bonds, 

$1,740.79   

Reinsurance  recoverable  on  paid  losses  ..... 
Salvage  recoverable  ........ 

Gross  assets  ......... 


4,679  64 
4,060  42 
1,400  00 


$711,738  64 


Assets  not  admitted. 

Deposits  with  agents      .        .        .        .        .  $1,000  00 

Supplies,  printed  matter  and  stationery   .        .  5,000  00 

Furniture,  fixtures  and  automobiles         .        .  23,516  73 

Agents'  balances  over  three  months  due  .        .  962  33 

Book  value  of  bonds  over  market  value   .        .  2,830  40 


33,309  46 


Admitted  assets 


$678,429  18 
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Liabilities. 


Unpaid  losses  and  claims ; 


Fire  . 

Recognized  reinsurance 


In  Process  of  Incurred  but 

Adjusted.  Adjustment.  not  Reported. 

$30,327  16    $55,851  95      $3,000  00 


Balance  ........ 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:  fire  ...... 

Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 

Total  

Surplus  to  policyholders  ...... 


$89,179  11 
21,081  36 

$68,097  75 
150  00 

304,883  29 
9,805  85 
4,245  81 

$387,182  70 
291,246  48 


Total  liabilities,  including  surplus 


$678,429  18 


Risks  and  Premiums. 
Fire. 

Risks.  Premiiuns. 

In  force  Dec.  31,  1920   $54,803,026  00  $793,057  36 

Written  during  the  3'ear         ....     78,827,520  00  1,105,575  91 


Totals  $133,630,546  00  $1,898,633  27 

Expired  and  terminated         ....     81,200,177  00    1,171,354  98 


In  force  at  end  of  year  .  .  .  .  .  $52,430,369  00  $727,278  29 
Reinsured  in  recognized  companies  .        .        .       7,969,140  00      117,511  71 


Net  amount  in  force        ....    $44,461,229  00    $609,766  58 


Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        .  $5,264,534  00 

Net  losses  paid  from  organization  of  company  ....  2,112,071  00 

Cash  dividends  paid  policyholders  from  organization  of  company  1,870,135  00 
Dividends  to  policyholders  during  1921:  39  per  cent. 
Contingent  premiums  equal  to  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire     .       .       .      $1,703,023  00    $21,078  61    $14,446  93      $14,501  09 
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MILLERS  NATIONAL  INSURANCE  COMPANY,  CHICAGO,  ILL. 

Incorporated  Feb.  16,  1865.   Commenced  business  Sept.  1,  1869. 
C.  B.  COLE,  President.  M.  A.  REYNOLDS,  Secretary. 

Home  Office,  175  West  Jackson  Boulevard. 

Permanent  fund   $500,000  00 

Income. 

Net  premiums  written:   fire,  $1,062,360.32*:   motor  vehicles, 

$168,801.82;  tornado,  windstorm  and  cyclone,  $28,850.60      .  $1,260,012  74 
Gross  interest  on  mortgages,  $29,560.88;    stocks  and  bonds, 
$165,858.71;   bank  deposits,  $1,947.12;   all  other,  $149.93; 

gross  rents,  $20    197,536  64 

Borrowed  money   275,000  00 

Gross  increase  in  book  value  of  bonds      .....  2,619  70 

Assessments  on  deposit  notes  .......  366,615  94 


Total  income  $2,101,785  02 

Ledger  assets  Dec.  31,  1920    4,379,531  95 


Total  $6,481,316  97 


Disbursements. 


Net  losses  paid:  fire,  $1,102,751.27;  motor  vehicles,  $361,412.28; 

tornado,  windstorm  and  cj^clone,  $12,033.42  .        .        .  . 

$1  476,196 

97 

Loss  adjustment  expenses  ....... 

Agents'  compensation,  including  brokerage       .        .        .  . 

Agents'  allowances  ........ 

51,026 

89 

347,127 

52 

15,117 

51 

Field  supervisory  expenses  ....... 

78,415 

61 

Salaries  and  fees  of  directors,  officers  and  clerks 

144,990 

43 

Rents  ........... 

14,096 

67 

Furniture  and  fixtures  ........ 

2,301 

91 

Maps,  including  corrections  ....... 

2,095 

00 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

25,966 

81 

Federal  taxes  ......... 

19,908 

48 

Other  taxes,  licenses  and  fees  .        .       .       .     ■  . 

54,680 

02 

Postage,  telegraph,  telephone,  exchange  and  express  . 

6,028 

18 

Legal  expenses  ......... 

3,204 

93 

Advertising,  subscriptions,  printing  and  stationery  . 

24,174 

55 

Borrowed  money  repaid         .        .  . 

200,000 

00 

Interest  on  borrowed  money  ....... 

4,303 

93 

Taxes  on  real  estate       .        .        .        .        .        .        .  . 

75 

70 

Agents'  balances  charged  off  . 

476 

18 

Gross  loss  on  sale  or  maturity  of  bonds  ..... 

9,033 

70 

Gross  decrease  in  book  value  of  bonds  ..... 

1,867 

24 

Total  disbursements  ....... 

$2,481,088 

23 

Balance  ......... 

$4,000,228 

74 

*  Includes  guarantee  deposits. 
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Ledger  Assets. 
Book  value  of  real  estate  .... 

Mortgage  loans  on  real  estate 

Book  value  of  stocks,  $300;  bonds,  $3,013,120 

Cash  in  office  ...... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Furniture  and  fixtures  ..... 

Loans  on  personal  security  .... 

Cash  deposited  with  general  agents 


Total  ledger  assets 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  $27,497.57: 
$62,351.94;  other  assets,  $79.58   .        .        .        .  ' 
Market  value  of  stocks  and  bonds  over  book  value  . 
Reinsurance  recoverable  on  paid  losses 


bonds. 


Gross  assets  ......... 

Assets  not  admitted. 

Cash  deposited  with  general  agents         .       .  $6,549  72 

Furniture  and  fixtures   4,000  00 

Agents'  balances  over  three  months  due  .        .  1,805  02 

Loans  on  personal  security     ....  1,835  45 

Overdue  and  accrued  interest  on  bonds  in  default  937  50 


$2,914  65 
619,450  00 
3,013,420  00 
1,096  74 
87,157  85 
263,804  33 
4,000  00 
1,835  45 
6,549  72 

$4,000,228  74 


89,929  09 
211  40 
2,778  58 

$4,093,147  81 


Admitted  assets 


Unpaid  losses  and  claims : 


15,127  69 
$4,078,020  12 


Liabilities. 


Fire 

Motor  vehicles 
Tornado 


Adjusted. 

$45,839  19 
7,678  88 
167  50 


In  Process  of 
Adjustment. 

$150,144  70 
58,336  00 
470  00 


Incurred  but 
not  Reported. 

$20,483  00 
2,838  00 


Resisted. 

$1,400  00 
4,555  00 


Totals  .  $53,685  57 
Recognized  reinsurance  . 


,950  70  $23,321  00  $5,955  00 


Balance  ........ 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned    premiums:     fire,    $936,957.11;     motor  vehicles 
$96,501.85;    tornado,  windstorm  and  cyclone,  $30,046.68 
effective  prior  to  Jan.  1,  1921,  $736,729.35;  total,  $1,800,234.99 
less  recognized  reinsurance,  .$56,794.18  . 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued 
Contingent  commissions  or  other  charges  due  or  accrued 
Borrowed  money  ..... 

Total  

Surplus  to  policyholders 


.$291,912  27 
50,907  16 

$241,005  11 
4,880  00 


1,743,440  81 
2,000  00 
36,025  02 
27,024  65 
75,000  00 

$2,129,375  59 
1,948,644  53 


Total  liabilities,  including  surplus 


$4,078,020  12 
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Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year         .        .        .       $220,352,873  00  *  S2,363,321  20 

Expired  and  terminated         .        .                 37,520,593  00  413,535  90 


In  force  at  end  of  year  ....  $182,832,280  00  $1,949,785  30 
Reinsured  in  recognized  companies  .  48,542,360  00         504,019  55 


Net  amount  in  force       .        .  $134,289,920  00  $1,445,765  75 

Motor  Vehicles. 

Written  during  the  year  $22,458,409  00  $278,542  41 

Expired  and  terminated         .        .  6,036,152  00  85,538  72 


In  force  at  end  of  year  ....  $16,422,257  00  $193,003  69 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year                .  $7,311,781  00  $47,097  65 

Expired  and  terminated         .  771,520  00  7,308  55 


In  force  at  end  of  year  ....  $6,540,261  00         $39,789  10 

Reinsured  in  recognized  companies  .  767,561  00  4,712  12 


Net  amount  in  force       .        .  $5,772,700  00         $35,076  98 

Effective  prior  to  Jan.  1,  1921. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals   .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$372,645,347  00  *  $4,165,231  78 
33,053,205  00         326,654  98 


$405,698,552  00  $4,491,886  76 
241,107,691  00      2,644,223  83 


$164,590,861  00     $1,847,662  93 
40,112,899  00         446,903  59 


Net  amount  in  force       .       .        .       $124,477,962  00     $1,400,759  34 

Miscellaneous. 
Net  premiums  and  assessments  receiyed  from  organization  of 

company  $24,761,883  68 

Net  losses  paid  from  organization  of  company  ....  15,564,174  73 

Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire  .       $2,100,675  00    $21,159  94    $16,075  76      $11,140  16 

Motor  yehicles      .  30,037  00        1,837  40       5,560  85         2,118  15 


Totals    .       .       $2,130,712  00    $22,997  34    $21,636  61      $13,258  31 


*  Includes  guarantee  deposits. 
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MILL  OWNERS  MUTUAL  FIRE  INSURANCE  COMPANY, 
CHICAGO,  ILL. 

Incorporated  June  21,  1895.    Commenced  business  Sept.  9,  1895. 
H.  N.  WADE.  President.  C.  F.  KENT,  Secretary. 

Home  Office,  20  West  Jackson  Boulevard. 


Income. 

Net  premiums  written :  fire  *  . 

Gross  interest  on  bonds,  $20,374.69;  bank  deposits,  $2,197.26 

all  other,  $148.75   

Gross  profit  on  sale  of  bonds  .  .  .        .  * 

Commissions  allowed  company  on  placed  business 
Canadian  exchange  ....... 


$291,379  05 

22,720  70 
1,303  65 
55  02 
414  25 


Total  income  . 
Ledger  assets  Dec.  31,  1920 


$315,872  67 
434,691  86 


Total  $750,564  53 


Disbursements. 
Net  losses  paid:    fire,  $10,104.51;    tornado,  windstorm  and 


cyclone,  $525.96;  sprinkler  leakage,  $1,421.71                      .  $12,052  18 

Agents'  compensation    ........  47  50 

Field  supervisory  expenses      .......  4,620  45 

Salaries  and  fees  of  directors,  officers  and  clerks  15,901  36 

Rents   3,439  35 

Inspection  department,  for  inspections,  maps,  plans  and  adjust- 
ment of  losses   3,491  20 

Federal  taxes   564  97 

Other  taxes,  licenses  and  fees  .......  2,801  81 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  776  72 

Legal  expenses      .........  44  84 

Advertising,  subscriptions,  printing  and  stationerv            .        .  2,023  69 

Dividends  to  policyholders     .        .               .        .        .        .  251,092  13 

Gross  loss  on  sale  or  maturity  of  bonds    .....  1,524  90 

Auditing   54  51 


Total  disbursements  $298,435  61 


Balance  $452,128  92 


Ledger  Assets. 

Book  value  of  bonds   $415,645  78 

Deposits  in  trust  companies  and  banks  on  interest    .  18,834  90 

Premiums  in  course  of  collection     ......  17,648  24 


Total  ledger  assets  $452,128  92 


*  Includes  tornado  and  sprinkler. 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds  $7,539  25 

Gross  assets  $459,668  17 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value   .....         7,142  03 

Admitted  assets  $452,526  14 

Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of 
Adjusted.  Adjustment. 

Fire   -         $2,139  00 

Sprinkler  leakage  ....       $1,091  27 


Totals   .        .               .        .       $1,091  27      $2,139  00  $3,230  27 

Unearned  premiums:  fire       .......  206,416  61 

Salaries,  expenses  and  accounts  due  or  accrued                .  3,241  47 

Federal,  state  and  other  taxes  due  or  accrued    ....  3,000  00 


Total  $215,888  35 

Surplus  to  policyholders   236,637  79 


Total  liabilities,  including  surplus   $452,526  14 

Risks  and  Premiums. 
Five. 

Risks.  Premiimfis. 

In  force  Dec.  31,  1920   $52,863,293  00  $405,477  87 

Written  during  the  year        ....     43,422,714  00  341,153  61 


Totals  $96,286,007  00    $746,631  48 

Expired  and  terminated         ....     42,612,719  00      338,717  55 


In  force  at  end  of  year  $53,673,288  00  $407,913  93 

Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        .  $3,494,751  09 

Net  losses  paid  from  organization  of  company  ....  338,195  00 

Cash  dividends  paid  policyholders  from  organization  of  company  2,433,333  10 
Dividends  to  policyholders  during  1921:  90,  80,  67  and  52  per 
cent. 

Contingent  premium  five  times  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Risks            Net  Premiums            Net  Losses  Net  Losses 

Written.                 Received.                    Paid.  Incurred. 

Fire     .       .       .      $2,633,434  00    $19,412  16        $569  13  $713  13 

Sprinkler  leakage  .                    -                -              49  94  49  94 


Totals   .       .      $2,633,434  00    $19,412  16        $619  07         $763  07 
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MILL  OWNERS  MUTUAL  FIRE  INSURANCE  COMPANY  OF  IOWA, 

DES  MOINES,  lA. 

Incorporated  1875.   Commenced  business  1875. 
H.  J.  BENSON,  President.  J.  T.  SHARP,  Secretary. 

Home  Office,  J^12  Seventh  Street. 
Permanent  fund    .        .        .  '  $200,000  00 


JNet  premiums  written:  tire,  5|^olo,U<U.o»;  motor  vemcles,  !|oy.oo, 

tornado,  windstorm  and  cyclone,  $17,486.80  .... 

$835,617 

33 

Gross  interest  on  mortgages,  $67,447.90;  bonds,  $6,500;  bank 

deposits,  $1,844.36;  all  other,  $62.12  ..... 

75,854 

38 

Guarantee  deposits  received  from  members  .... 

76,bZZ 

15 

Assessments  .......... 

ICO  1  'J  A 

158,174 

f\f\ 

00 

Total  income 

$1,143,267 

86 

Ledger  assets  Dec.  31,  1920  ....... 

l'576J13 

36 

Total  

$2,719,981 

22 

Disbursements. 

Net  losses  paid:    fire,  $590,367.55;   tornado,  windstorm  and 

cyclone,  $1,299   

$591,666 

55 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage  .... 

6,431 

53 

120^104 

30 

X  Inltl  MiptJl  VlfeUl  y  cApcllfeci?         .            .            .            .            .            .  . 

Oi7,'±t>0 

fi7 

Salaries  and  fees  of  directors,  officers  and  clerks        .  . 

57,927 

01 

Rents  ........... 

6,326 

94 

Furniture  and  fixtures  ........ 

1,824 

96 

Maps,  including  corrections  ....... 

215 

50 

T                     J_"                                                             l*i_5111i          • /V                      •  A* 

Inspections,  surveys,  underwriters  boards  and  tarm  associations 

27,155 

75 

r ederal  taxes  ......... 

8,924 

75 

Other  taxes,  licenses  and  fees  ....... 

19,065 

16 

Postage,  telegraph,  telephone,  exchange  and  express 

4,994 

49 

Legal  expenses  ......... 

127 

87 

Advertising,  subscriptions,  printing  and  stationery  . 

8,591 

28 

Di\'idends  to  policyholders  ....... 

116,918 

45 

Auditing  .......... 

1,005 

00 

Guarantee  deposits  returned  ....... 

92,793 

11 

Total  disbursements        .....       1  . 

$1,103,526 

32 

Balance  ......... 

$1,616,454 

90 

Ledger  Assets. 

Mortgage  loans  on  real  estate  ...... 

$1,291,800 

00 

Book  value  of  bonds  ........ 

150,000 

00 

Cash  in  office  ......... 

100 

00 

Deposits  in  trust  companies  and  banks  on  interest  . 

53,379 

53 

Agents'  balances  ......... 

113,935 

37 

Deposits  with  bureau  and  departments  ..... 

7,240 

00 

Total  ledger  assets  ........ 

$1,616,454 

90 
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Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $45,644.21;   bonds.  $1,188.18 

other  assets,  $247.35  . 
Reinsurance  recoverable  on  paid  losses 
Accrued  assessments 
Salvage  recoverable 

Gross  assets  .... 


$47,079  74 
24  93 
39,755  07 
4,586  14 

$1,707,900  78 


Assets  not  admitted. 
Book  value  of  bonds  over  market  value 
Deposits  with  bureau  and  departments 

Admitted  assets 


$750  00 
7,240  00 


7,990  00 


$1,699,910  78 


■    Unpaid  losses  and  claims : 

Fire  

Tornado,  windstorm  and  cyclone 

Totals    .  . 
Recognized  reinsurance  . 


Liabilities. 


In  Process  of 
-Adjustment. 

$83,977  44 
5  00 

$83,982  44 


Incurred  but 
not  Reported. 

$5,000  00 


$5,000  00 


Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:  fire,  $426,899.64;  motor  vehicles,  $29.92; 

tornado,  windstorm  and  cyclone,  $13,389.12;  effective  prior 

to  Jan.  1,  1921,  $15,186.75 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  .... 
Contingent  commissions  or  other  charges  due  or  accrued 
Guarantee  deposits  ........ 

Total     .        .        .        .        .  ■  

Surplus  to  policyholders  ....... 

Total  liabilities,  including  surplus  ..... 


$88,982  44 
2,350  00 

$86,632  44 
946  69 


455,505  43 

799  99 

13,491  36 

8,015  41 

213,614  59 

$779,005  91 

920,904  87 

$1,699,910  78 


Risks  and  Premiums. 


Fire. 

Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  .  .  .  . 
Reinsured  in  recognized  companies  . 


Risks.  Premiums. 

$90,419,533  00  $1,107,363  63 
7,532,751  00      244,070  09 


$82,886,782  00    $863,293  54 
3,079,226  00       33,724  83 


Net  amount  in  force       ....    $79,807,556  00    $829,568  71 


Motor  Vehicles. 

Written  during  the  year         .        .        .        .         $14,300  00  $59  85 
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Tornado,  Windstorm  and  Cyclone. 

Risks.  Premiums. 

Written  during  the  year         ....     $4,136,015  00  $20,353  48 

Expired  and  terminated         ....         430,333  00  2,008  23 


In  force  at  end  of  year  $3,705,682  00      $18,345  25 

Reinsured  in  recognized  companies  .  202,900  00  930  83 


Net  amount  in  force        ....     $3,502,782  00  $17,414  42 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920   $78,841,080  00  $800,139  96 

Expired  and  terminated         ....     76,307,183  00  767,075  70 


In  force  at  end  of  year  .        .        .  $2,533,897  00      $33,064  26 

Reinsured  in  recognized  companies  .        .  38,000  00  599  10 


Net  amount  in  force        ....     $2,495,897  00  $32,465  16 

Miscellaneous. 
Net  premiums  and  assessments  received  from  organization  of 

company   $7,199,651  91 

Net  losses  paid  from  organization  of  company  ....  4,290,429  70 

Cash  dividends  paid  pohcyholders  from  organization  of  company  367,724  01 
Assessments  laid  during  the  year  on  deposit  notes  or  contingent 

premiums  .               .      '   158,174  00 

Dividends  to  poHcj^holders  during  1921:  25  and  30  per  cent. 

Business  in  Massachusetts  during  the  Year. 

Net  Risks             Net  Premiums          Net  Losses  Net  Losses 

Written.                  Received.                 Paid.  Incurred. 

Fire     .       .              $3,193,895  00    $36,349  27    $14,693  34  $14,343  34 


MILWAUKEE  MECHANICS'  INSURANCE  COMPANY, 
MILWAUKEE,  WIS. 

Incorporated  June  7,  IGH.   Commenced  business  June  7,  1911. 
Paid-up  Capital,  $1,250,000. 
CHARLES  H.  YUNKER,  President.  R.  H.  VVIEBEN,  Secretary. 

Home  Office,  Mason  and  East  Water  Streets. 
Income. 

Net  premiums  written:  fire,  $3,105,963.49;  ocean  marine, 
$207,315.37;  motor  vehicles,  $272,947.24;  inland  navigation 
and  transportation,  $9,933.93;  tornado,  windstorm  and  cy- 
clone, $129,505.10;  sprinkler  leakage,  $4,274.64;  riot,  civil 
commotion  and  explosion,  $6,031.96     .  .  $3,735,971  73 

Gross  interest  on  mortgages,  $71,822.99;  stocks  and  bonds, 
$279,210.59;  bank  deposits,  $3,476.08;  all  other,  $459.03; 
gross  rents,  $360    355,328  69 
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Agents'  balances  previously  charged  off 
Gross  profit  on  sale  or  maturity  of  bonds 
From  all  other  sources  . 


Total  income  . 
Ledger  assets  Dec.  31,  1920 

Total  . 


$1,213  48 
3,310  00 
264  03 

.  $4,096,087  93 
.    7,740,908  92 

$11,836,996  85 


Disbursements. 

Net  losses  paid:  fire,  $1,469,936.20;  ocean  marine,  $180,920.54; 
motor  vehicles,  $229,509.78;  inland  navigation  and  trans- 
portation, $11,333.58;  tornado,  windstorm  and  cyclone, 
$20,570.38;  sprinkler  leakage,  $1,225.95;  riot,  civil  commo- 
tion and  explosion,  $327.85 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........ 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate  ..... 

Dividends  to  stockholders  .... 

Agents'  balances  charged  off  . 

Gross  loss  on  sale  or  maturity  of  bonds  . 

Gross  decrease  in  book  value  of  real  estate 

Auditing  ....... 

Decrease  in  liabiUties  on  account  of  reinsurance  treaties 

All  other  disbursements  ..... 


$1,913,824  28 

58,712  12 

872,177  26 

10,738  27 

165,339  22 

238,024  65 

18,760  20 
6,518  44 

12,312  90 

92,639  73 

71,504  81 

177,733  08 

28,533  51 

1,366  10 

35,038  74 

17  47 

307  82 

150,000  00 

11,255  99 

373  13 

200  00 

1,821  91 

10,518  77 

2,230  90 


Total  disbursements 


$3,879,949  30 


Balance 


$7,957,047  55 


Ledger  Assets. 
Book  value  of  real  estate  ..... 

Mortgage  loans  on  real  estate  .... 

Book  value  of  stocks,  $220,995.40;  bonds,  $5,585,033.18 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Due  from  other  companies  ..... 

Deposit  with  Milwaukee  Board  of  Fire  Underwriters 


$11,800  00 

1,168,660  00 
5,806,028  58 

17,795  96 

218,451  57 

725,763  93 

8,447  51 

100  00 


Total  ledger  assets 


$7,957,047  55 
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Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $20,515.30;  bonds,  $45,571.07    .      $66,086  37 
Reinsurance  recoverable  on  paid  losses     .        .        .        .        .         5,615  93 


Gross  assets  $8,028,749  85 


Assets  not  admitted. 

Agents'  balances  over  three  months  due  .        .  $23,790  84 

Book  value  of  stocks  and  bonds  over  market 

value   66,881  20 

Deposit  with  Milwaukee  Board  of  Fire  Under- 
writers   100  00       90,772  04 


Admitted  assets  $7,937,977  81 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of         Incurred  but 
Adjusted.  Adjustment.        not  Reported.  Resisted. 

Fire             .  $36,153  31  $375,321  49  $22,994  26  $43,066  93 

Ocean  marine             -  197,565  88  - 

Motor  vehicles     4,561  68  40,727  22      1,176  61  1,000  00 

Tornado       .          98  42  2,159  65        260  15 

Sprinkler      .             -  -               -  1,250  00 

Riot,  etc.      .            -  75  00 


Totals  .  $40,813  41  $615,849  24  $24,431  02  $45,316  93  $726,410  60 
Recognized  reinsurance  ........      171,775  44 


Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:  fire,  $2,193,422.42;  ocean  marine, 
$65,628.51;  motor  vehicles,  $144,216.82;  inland  navigation 
and  transportation,  $17.82;  tornado,  windstorm  and  cyclone, 
$110,371.83;  sprinkler  leakage,  $3,146.52;  riot,  civil  commo- 
tion and  explosion,  $3,548.91;  effective  prior  to  Jan.  1,  1921, 

$1,508,401   

Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 
Contingent  commissions  or  other  charges  due  or  accrued 
Reserve  for  dividends  ...... 


$554,635  16 
15,000  00 


4,028,753  83 
5,000  00 
135,000  00 
20,000  00 
100,000  00 


Total  $4,858,388  99 

Cash  capital  $1,250,000  00 

Surplus  over  all  Habilities       ....       1,829,588  82 

Surplus  to  poUcyholders         ....    3,079,588  82 


Total  liabilities,  including  surplus 


$7,937,977  81 
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Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year  S47 1,408,742  00     $4,911,760  90 


Expired  and  terminated 

In  force  at  end  of  j-ear  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


67,076,389  00         686,565  79 


$404,332,353  00     $4,225,195  11 
99,990,215  00         917,748  33 


$304,342,138  00     $3,307,446  78 


Ocean  Marine. 

Written  during  the  vear  .       $135,596,796  00       $366,628  14 

Expired  and  terminated  .        121,610,017  00         222,796  28 


In  force  at  end  of  year  ....  $13,986,779  00  $143,831  86 
Reinsured  in  recognized  companies  .  1,992,821  00  19,504  55 


Net  amount  in  force                      .        $11,993,958  00  $124,327  31 

Motor  Vehicles. 

Written  during  the  year                .        .        $14,358,224  00  $410,315  97 

Expired  and  terminated                                   2,832,676  00  106,168  32 


In  force  at  end  of  year  ....  $11,525,548  00  $304,147  65 
Reinsured  in  recognized  companies  .  1.193,932  00  15,714  02 


Net  amount  in  force       .        .        .        $10,331,616  00  $288,433  63 

Inland  Navigation  and  Tra7isportation. 

Written  during  the  year                                  $6,513,832  00  $11,188  70 

Expired  and  terminated                .                  6,509,692  00  11,153  06 


In  force  at  end  of  year  ....               $4,140  00  $35  64 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         .        .        .        $35,569,892  00  $168,544  52 

Expired  and  terminated         .        .        .           2,660,266  00  15,657  05 


In  force  at  end  of  year  ....  $32,909,626  00  $152,887  47 
Reinsured  in  recognized  companies  .  3,290,470  00  14,196  54 


Net  amount  in  force       .       .       .        $29,619,156  00  $138,690  93 
Sprinkler  Leakage. 

Written  during  the  year         .        .        .          $2,457,179  00  $10,875  52 

Expired  and  terminated         .        .        .              191,930  00  1,102  93 


In  force  at  end  of  year  .        .        .        .  $2,265,249  00  $9,772  59 

Reinsured  in  recognized  companies  .  1,015,281  00  4,113  77 


Net  amount  in  force        .        .        .  $1,249,968  00  $5,658  82 
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Riot,  Civil  Commotion  and  Explosion. 

Risks. 

Written  during  the  vcar  .  $7,476,829  00 

Expired  and  terminated  1,127,000  00 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 


Net  amount  in  force 


$6,349,829  00 
3,145,038  00 

$3,204,791  00 


Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....       $884,530,694  00 
Expired  and  terminated  .        .        430,287,191  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$454,243,503  00 
47,448,295  00 


Premiums. 

$15,162  46 
3,371  61 

$11,790  85 
4,820  91 

$6,969  94 


$8,976,088  84 
4,537,828  27 

$4,438,260  57 
467,659  38 


$406,795,208  00     $3,970,601  19 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Stock  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (12  per  cent) 
Par  yalue  of  company's  stock  owned  by  directors 


$59,961,707  00 
29,582,728  00 
3,198,000  00 
300,000  00 
150,000  00 
294,280  00 


Fire 

Ocean  marine 
Motor  vehicles 
Tornado 

Sprinkler  leakage 
Riot,  etc. 

Totals  . 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses 

Written.  Received.  Paid. 

$52,006  47 
23,370  25 
20,291  03 


$11,589,392  00 
2,085,279  00 
436,121  00 
5,750  00 
56,925  00 
5,000  00 


Net  Premiums 
Received. 

$123,078  30 
6,724  96 
20,401  23 
—1  50 
868  37 
52  15 


1  38 


Incurred. 

$60,286  08 
18,912  62 
21,472  85 

1  38 


$14,178,467  00  $151,123  51    $95,669  13    $100,672  93 


MINNEAPOLIS  FIRE  AND  MARINE  INSURANCE  COMPANY, 
MINNEAPOLIS,  MINN. 

Incorporated  July  1,  1902.   Commenced  business  July  2,  1902. 
Paid-up  Capital,  .$200,000. 
FRED  C.  VAN  DUSEN,  President.  WALTER  C.  LEACH,  Secretary. 

Home  Office,  419  Second  Avenue,  South. 
Income. 

Net  premiums  written:  fire,  $449,970.95;  tornado,  windstorm 
and  cyclone,  $7,162.47;  hail,  $230,439.84;  sprinkler  leakage, 
$183.41;  riot,  civil  commotion  and  explosion,  $453.44;  reg- 
istered mail,  $1,602.17   $689,812  28 

Gross  interest  on  mortgages,  $12,810.82;    stocks  and  bonds, 

$29,239.79;  bank  deposits,  $1,002.31;  all  other,  $1,911.52  44,964  44 
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Borrowed  money  .... 
Agents'  balances  previously  charged  off 
Gross  profit  on  sale  or  maturity  of  bonds 
Gross  increase  in  book  value  of  bonds 

Total  income  .... 
Ledger  assets  Dec.  31,  1920  . 


S20,000  00 
104  57 
67  52 
400  00 

$755,348  81 
1,097,800  52 


Total  $1,853,149  33 


Disbursements. 
Net  losses  paid:   fire,  $299,921.89;   tornado,  windstorm  and 

cyclone,  $50,672.04;    hail,  $152,373.97;    sprinkler  leakage, 

$25.80;  registered  mail,  $570 
Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 
Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents  ........ 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Borrowed  money  repaid  .... 

Interest  on  borrowed  money  .... 

Agents'  balances  charged  off  . 
Gross  loss  on  sale  or  maturity  of  bonds  . 
All  other  disbursements  .... 

Total  disbursements  .... 

Balance  ...... 


$503,563  70 

17,394  29 

119,793  55 

1,550  64 

27,764  53 

58,354  97 

4,974  69 

1,644  13 

1,781  60 

11,431  15 

14,866  42 

33,810  38 

2,707  77 

147  30 

9,764  67 

20,000  00 

151  67 

1,068  96 

7,719  44 

1,670  79 

$840,160  65 

$1,012,988  68 


Ledger  Assets. 
Mortgage  loans  on  real  estate  .... 

BookValue  of  stocks,  $55,975;  bonds,  $523,137.06  . 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ....... 

Bills  receivable  ....... 

Reinsurance  recoverable  on  paid  losses 

Total  ledger  assets  ...... 


$240,050  00 
579,112  06 
3,737  27 
10,987  65 
89,233  53 
82,865  84 
5,662  74 
1,339  59 

$1,012,988  68 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $9,188.20;  bonds, 

$9,099.85;  other  assets,  $196.27   

Market  value  of  stocks  and  bonds  over  book  value  . 


18,484  32 
6,574  94 


Gross  assets 


$1,038,047  94 


MINNEAPOLIS  FIRE  AND  MARINE  INSURANCE  CO. 


573 


Assets  not  admitted. 
Agents' balances  over  three  months  due  .  $5,311  90 

Bills  receivable,  past  due,  taken  for  premiums  .  277  34 

Excess  of  bills  receivable,  not  past  due,  over 

unearned  premiums    .  781  77       $6,371  01 


Admitted  assets  $1,031,676  93 


Liabilities. 


Unpaid  losses  and  claims : 


Fire 
Hail 


Adjusted. 

$6,906  64 


In  Process  of 
Adjustment. 

$90,480  00 


Totals   .  .    $6,906  64    $90,480  00 

Recognized  reinsurance  ..... 


Resisted. 

$3,000  00 

$3,000  00    $100,386  64 
32,258  00 


Balance         .        .        .        .  . 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  $308,388.61;  tornado,  windstorm 
and  cyclone,  $31,280.87;  sprinkler  leakage,  $90.03;  riot,  civil 
commotion  and  explosion,  $233.25;  effective  prior  to  Jan.  1, 
1921,  $210,675.31  

Dividends  declared  and  unpaid  to  stockholders 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued 


Total  . 
Cash  capital 

Surplus  over  all  liabilities 
Surplus  to  policyholders 


$200,000  00 
153,680  22 


$68,128  64 
2,200  00 


550,668  07 
20,000  00 
2,000  00 
20,000  00 
15,000  00 

$677,996  71 


353,680  22 


Total  liabilities,  including  surplus 


$1,031,676  93 


Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year  .  .  .  $74,881,653  00  $903,850  52 
Excess  premiums  on  account  of  reinsurance  -  340  45 


Totals   $74,881,653  00       $904,190  97 

Expired  and  terminated         .        .        .  18,925,393  00         211,164  67 


In  force  at  end  of  year  ....  $55,956,260  00  $693,026  30 
Reinsured  in  recognized  companies  .        .  16,868,689  00         207,851  35 


Net  amount  in  force 


$39,087,571  00 


$485,174  95 
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Tornado,  Windstorm  and  Cyclone. 

Risks 

Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  ye^r  . 
Reinsured  in  recognized  companies 


Net  amount  in  force 


Written  during  the  year 
Expired  and  terminated 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year 


Sll,027,220  00 
1,119,953  00 

S9,907,267  00 
2,545,336  00 

$7,361,931  00 


Hail. 


$5,501,519  00 
5,501,519  00 


Sprinkler  Leakage. 


$74,291  00 
10,248  00 


$64,043  00 


Riot,  Civil  Commotion  and  Explosion. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year 


5372,006  00 
207,572  00 


$164,434  00 


Written  during  the  year 
Expired  and  terminated 


Registered  Mail. 


$27,638,766  00 
27,638,766  00 


Effective  prior  to  Jan.  1,  1921. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals    .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$154,963,033  00 
2,256,533  00 

$157,219,566  00 
89,631,023  00 

$67,588,543  00 
24,011,709  00 


Premiums. 

$60,107  76 
6,293  17 

$53,814  59 
15,554  44 

$38,260  15 


$501,499  59 
501,499  59 


$178  62 
35  22 

$143  40 


$776  64 
382  17 

$394  47 


$2,319  49 
2,319  49 


$1,764,172  30 
19,295  87 

$1,783,468  17 
1,017,626  48 

$765,841  69 
282,368  01 


$43,576,834  00       $483,473  68 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Stock  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (10  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


Business  in  Massachusetts  during  the  Year. 


Fire 

Tornado 

Sprinkler  leakage 
Riot,  etc. 

Totals  . 


Net  Risks 
Written. 

$926,418  00 
13,997  00 

11,843  00 


Net  Premiums 
Received. 

$12,509  82 
1  52 

45  96 


Net  Losses 
Paid. 

$10,830  18 
1  56 


58,518,133  77 
5,009,813  55 
356,800  00 
40,000  00 
20,000  00 
166,425  00 


Net  Losses 
Incurred. 

$10,672  81 
1  77 


$952,258  00    $12,557  30    $10,831  74      $10,674  58 
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MINNESOTA  IMPLEMENT  MUTUAL  FIRE  INSURANCE  COMPANY, 

OWATONNA,  MINN. 

Incorporated  Aug.  5,  1904.    Commenced  business  Sept.  1,  1904. 
F.  J.  LAKE,  President.  C.  I.  BUXTON,  Secretary. 

Home  Office,  211  North  Cedar  Street. 
Income. 

Net  premiums  written:  fire,  $1,328,241.29;  tornado,  windstorm 

and  cyclone,  S12,345.84    $1,340,587  13 

Gross  interest  on  mortgages,  $38,910.54;  bonds,  $6,173;  bank 

deposits,  $2,410.44;  gross  rents,  $88.50         ....  47,582  48 

Gross  profit  on  sale  or  maturity  of  bonds         .        .               .  2,615  95 

Gross  increase  in  book  value  of  bonds      .....  4,700  00 

Refund  of  income  tax    ........  1,500  00 

From  all  other  sources   ........  463  79 


Total  income  . 
Ledger  assets  Dec.  31,  1920 

Total 


$1,397,449  35 
1,216,884  43 

$2,614,333  78 


Disbursements. 


INeL     lUbfetffe    pdlU. .      llItTj     tI?*±OU,U^c/,*j^  y      {jVi  llciKXKjy     VVlllLlfe lOl  III  tlllU 

cyclone,  $1,188.04   

$431,817 

26 

Loss  adjustment  expenses  ....... 

7,353 

16 

Agents'  compensation,  including  brokerage  .... 
Agents'  allowances  ........ 

106,661 

21 

5,792 

77 

Field  supervisory  expenses  ....... 

11,904 

79 

Salaries  and  fees  of  directors,  officers  and  clerks 

70,397 

24 

Rents  

3,253 

52 

Furniture  and  fixtures    .                              .        .   ■  . 

6,607 

46 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

30,072 

79 

Federal  taxes  ......... 

10,041 

26 

Other  taxes,  licenses  and  fees  ....... 

26,950 

14 

Postage,  telegraph,  telephone,  exchange  and  express  . 

5,380 

93 

Legal  expenses  ......... 

2,485 

74 

Advertising,  subscriptions,  printing  and  stationery  . 

Repairs  and  expenses  on  real  estate  ..... 

13,423 

35 

9 

14 

Taxes  on  real  estate  ........ 

235 

42 

Dividends  to  policyholders 

513,608 

42 

Decrease  in  reserve  on  account  of  reinsurance  . 

4,524 

98 

Gross  loss  on  sale  or  maturity  of  bonds  ..... 

194 

50 

Certificates  of  deposit  charged  off  . 

337 

80 

Investment  expense  ........ 

109 

86 

Bills  receivable  charged  off     ......  . 

760 

83 

All  other  disbursements  ....... 

338 

50 

Total  disbursements  ....... 

$1,252,261 

07 

Balance  ......... 

$1,362,072 

71 

Ledger  Assets. 

Book  value  of  real  estate  ....... 

$32,739 

02 

Mortgage  loans  on  real  estate  ...... 

788,187 

18 

Book  value  of  bonds  ........ 

132,445 

61 
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Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ....... 

Bills  receivable  ....... 

Reinsurance  recoverable  on  paid  losses 


$50  00 
104,975  79 
86,133  24 
211,115  56 
5,920  78 
505  53 


Total  ledger  assets  $1,362,072  71 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $28,148.73;  bonds, 

$1,773.64;  other  assets,  $2,091.61    32,013  98 

Market  value  of  bonds  over  book  value   .....  1,780  64 


Gross  assets  $1,395,867  33 

Assets  not  admitted. 
Agents'  balances  over  three  months  due  .....  754  51 


Admitted  assets  $1,395,112  82 

Liabilities. 


Unpaid  losses  and  claims : 


In  Process  of  Incurred  but 

Adjusted.  .Adjustment.  not  Reported. 


Fire     .       .       .  $4,415  24  $135,412  60      $3,000  00    $142,827  84 

Recognized  reinsurance  ........       43,331  23 


Balance   $99,496  61 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  500  00 
Unearned  premiums:  fire,  $834,589.98;  tornado,  windstorm  and 

cyclone,  $11,468.43;  effective  prior  to  Jan.  1,  1921,  $31,126.69  877,185  10 

Dividends  declared  and  unpaid  to  policyholders        .        .        .  8,021  14 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  437  63 

Federal,  state  and  other  taxes  due  or  accrued   ....  22,000  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  1,250  00 

Reinsurance   68,210  44 


Total   $1,077,100  92 

Surplus  to  pohcyholders   318,011  90 

Total  liabilities,  including  surplus   $1,395,112  82 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year         .        .        .       $119,164,481  00  $2,232,764  97 

Excess  premiums  on  account  of  reinsurance                      -  7,944  25 


Totals  $119,164,481  00     $2,240,709  22 

Expired  and  terminated         .       .       .  9,329,189  00         202,981  05 


In  force  at  end  of  year  ....  $109,835,292  00  $2,037,728  17 
Reinsured  in  recognized  companies  .       .         21,481,658  00        465,426  29 


Net  amount  in  force        .        .        .        $88,353,634  00     $1,572,301  88 
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Tornado,  Windstorm  and  Cyclone. 

Riska. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$7,491,127  00 
1,040,300  00 

$6,450,827  00 
1,292,150  00 


Net  amount  in  force        .        .        .  $5,158,677  00 

Effective  prior  to  Jan.  1,  1921. 


In  force  Dec.  31,  1920  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$114,122,663  00 
103,008,723  00 

$11,113,940  00 
1,383,075  00 

$9,730,865  00 


Premiums. 

$24,600  60 
3,589  22 

$21,011  38 
4,268  46 

$16,742  92 


$1,949,972  65 
1,860,906  78 

$89,065  87 
8,615  92 

$80,449  95 


Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        .  $5,097,558  09 
Net  losses  paid  from  organization  of  company  ....    1,384,195  78 
Cash  dividends  paid  policyholders  from  organization  of  company    1,424,306  62 
Dividends  to  policyholders  during  1921:  50  per  cent". 
Contingent  premium  equal  to  cash  premium. 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Net  Losses 
Paid. 


Fire 


Net 
Incurred. 


$2,455,546  00    $32,008  17    $17,183  44      $12,513  78 


NARRAGANSETT  MUTUAL  FIRE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  I. 

Incorporated  April  11,  1894.    Commenced  business  Jan.  1,  1895. 
FREDERICK  W.  MOSES,  President.  WALTER  K.  PULLEN,  Secretary. 

Home  Office,  10  Weybosset  Street. 
Income. 

Net  premiums  written:  fire*  .......     $182,853  54 

Gross  interest  on  stocks  and  bonds,  $11,306.66;  bank  deposits, 

$247.95;  all  other,  $7.45    11,562  06 

Gross  profit  on  sale  or  maturity  of  bonds         ....  235  00 

Canadian  exchange        ........  244  34 

From  all  other  sources   ........  38  00 


Total  income  $194,932  94 

Ledger  assets  Dec.  31,  1920    243,776  71 


Total  $438,709  65 


*  Includes  tornado  and  sprinkler. 
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DiSBUKSEMENTS. 
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Federal  taxes  ......... 

359 

66 

Other  taxes,  lioenses  and  fees  ....... 

3,051 

31 

Postage,  telegraph,  telephone,  exchange  and  express  . 

410 

22 

Legal  expenses  ......... 

232 

79 

Advertising,  subscriptions,  printing  and  stationery  . 

887 

42 

Dividends  to  policyholders  ....... 

173,435 

93 

Gross  loss  on  sale  or  maturity  of  bonds  ..... 

1^522 

00 

Gross  decrease  in  book  value  of  stocks  and  bonds 

2,000 

00 

All  other  disbursements  ....... 

39 

06 

Total  disbursements  ....... 

$205,273 

86 

Balance  ......... 

$233,435 

79 

Ledger  Assets. 

Book  value  of  stocks,  $46,271.60;  bonds,  $162,208.17       .       .  $208,479  77 

Cash  in  office   147  50 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .  16,764  77 

Premiums  in  course  of  collection     ......  8,043  75 


Total  ledger  assets   $233,435  79 

Non-Ledger  Assets. 

Interest  accrued  on  bonds      .       .        .       .       .       .       .  2,185  87 

Market  value  of  stocks  and  bonds  over  book  value    .       .       .  13,179  23 


Gross  assets  $248,800  89 

Liabilities. 

Unpaid  losses  and  claims  in  process  of  adjustment:  fire,  $1,465; 
tornado,  windstorm  and  cyclone,  $129;    sprinkler  leakage, 


$1,185   $2,779  00 

Unearned  premiums:  fire   112,593  34 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  492  30 

Federal,  state  and  other  taxes  due  or  accrued   .        .        .        .  2,147  34 


Total  $118,011  98 

Surplus  to  policyholders   130,788  91 


Total  liabilities,  including  surplus 


$248,800  89 
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Risks  and  Premiums. 
Fire. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals    .  . 
Expired  and  terminated 

In  force  at  end  of  j^ear  . 


Risks.  Premiums. 

$27,866,197  00  $231,319  62 
23,528,983  00      198,584  96 


$51,395,180  00  $429,904  58 
25,258,790  00      211,573  44 


$26,136,390  00    $218,331  14 


Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        .  $3,092,400  12 

Net  losses  paid  from  organization  of  company  ....  350,272  37 

Cash  dividends  paid  policyholders  from  organization  of  company  2,272,517  90 
Dividends  to  policyholders  during  1921:  90,  79,  64  and  51  per 
cent. 

Contingent  premium  three  times  the  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire  .  .  .  $1,213,048  00  $9,955  85  $345  97  $345  97 
Sprinkler  leakage  .  -  -  43  45  43  45 


Totals   .       .      $1,213,048  00      $9,955  85        $389  42         $389  42 


NATIONAL  FIRE  INSURANCE  COMPANY  OF  HARTFORD, 
HARTFORD,  CONN. 

Incorporated  June  4,  1869.   Commenced  business  Dec.  1,  187L 
Paid-up  Capital,  S2  ,000 ,000. 
H.  A.  SMITH,  President.  S.  T.  MAXWELL,  Secretary. 

Home  Office,  95  Pearl  Street. 
Income. 

Net  premiums  written:  fire,  $11,672,847.10;  ocean  marine, 
$84,237.84;  motor  vehicles,  $2,530,345.71;  tornado,  wind- 
storm and  cyclone,  $912,748.71;  hail,  $353,706.65;  sprinkler 
leakage,    $702.22;    riot,    civil   commotion   and  explosion, 

$23,202.34   $15,577,790  57 

Gross  interest  on  mortgages,  $121,710.47;  stocks  and  bonds, 
$825,570.06;_  bank  deposits,  $75,780.81;  all  other,  $23,298.97; 
gross  rents,  including  $27,500  for  company's  own  occupancy, 

$41,652.50   1,088,012  81 

Agents'  balances  previously  charged  off  .  .  .  .  .  1,678  57 
Gross  profit  on  sale  or  maturity  of  ledger  assets  .  .  .  12,112  10 
Increase  in  reserve  on  account  of  reinsurance  treaties        .        .         3,400  16 


Total  income  $16,682,994  21 

Ledger  assets  Dec.  31,  1920    27,586,235  65 


Total 


$44,269,229  86 
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Disbursements. 
Net  losses  paid:  fire,  $6,175,503.17;  ocean  marine,  $220,504.32; 
motor  vehicles,  $1,521,167.54;   tornado,  windstorm  and  cy- 
clone,  $299,083.06;    hail,   $122,230.92;    sprinkler  leakage, 

$1,705.87;  riot,  civil  commotion  and  explosion,  $4,360.56       .  $8,344,555  44 

Loss  adjustment  expenses       .......  314,098  13 

Agents'  compensation,  including  brokerage       ....  3,012,151  46 

Agents'  allowances        ........  41,892  52 

Field  supervisory  expenses      .......  624,596  46 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  1,322,473  40 

Rents,  including  $27,500  for  company's  own  occupancy     .        .  122,837  15 

Furniture  and  fixtures    ........  49,621  90 

Maps,  including  corrections    .......  24,011  97 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  360,983  31 

Federal  taxes   321,423  59 

Other  taxes,  licenses  and  fees  .......  494,296  97 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  63,075  98 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  172,008  95 

Repairs  and  expenses  on  real  estate         .....  3,010  41 

Taxes  on  real  estate   21,041  33 

Dividends  to  stockholders   400,000  00 

Agents'  balances  charged  off  .               .        .        .        .        .  1,164  31 

Gross  loss  on  sale  or  maturity  of  ledger  assets  ....  417,564  38 

Investment  expense       ........  105  00 

All  other  disbursements   2,797  39 

 $16,113,710  05 

 $28,155,519  81 


Total  disbursements 
Balance 


Ledger  Assets. 
Book  value  of  real  estate  ..... 

Mortgage  loans  on  real  estate  .... 

Book  value  of  stocks,  $1,365,018.13;  bonds,  $16,700,235.66 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Bills  receivable  ....... 

Accounts  receivable  ...... 

Due  from  other  companies  ..... 

Total  ledger  assets  ...... 


$613,706  78 
2,253,225  00 
18,065,253  79 
2,549  34 
89,975  02 
3,507,260  90 
2,835,746  23 
638,070  91 
3,876  92 
145,854  92 

$28,155,519  81 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $39,730.26;  bonds, 

$458,095.13    497,825  39 

Market  value  of  real  estate  over  book  value     ....  21,293  22 

Reinsurance  recoverable  on  paid  losses     .....  59,262  52 


Gross  assets 


$28,733,900  94 


*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  $31,267.68,  which  do  not  enter 
into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is 
attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to 
the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiums." 
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Assets  not  admitted. 
Agents'  balances  over  three  months  due  . 
Bills  receivable,  past  due,  taken  for  premiums  . 
Excess  of  bills  receivable,  not  past  due,  over 

unearned  premiums  ..... 
Overdue  and  accrued  interest  on  bonds  in  default 
Book  value  of  stocks  and  bonds  over  market 

value  ....... 

Accounts  receivable  ..... 

Due  from  other  companies  .... 

Admitted  assets  ..... 


$95,410  21 
98,451  96 

57,505  43 
248,940  67 

7,847  30 
3,876  92 
62,081  06 


$574,113  55 


$28,159,787  39 


Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of 
Adjusted.  Adjustment. 

Fire             .  .  $592,513  48  $1,680,332  27 

Ocean  marine  .  5,551  55  609,602  55 

Motor  vehicles  .  90,441  78  418,358  83 

Tornado       .  .  4,401  02  32,566  48 

Hail     ...  70  00 

Sprinkler  leakage  .  13  47  811  21 

Riot,  etc.      .  .  84  54  4,052  91 


Resisted. 

$112,970  05 
1,100  00 


Totals  . 
Recognized  reinsurance 


$693,075  84  $2,745,724  25 


$114,070  05  $3,552,870  14 
.    1,067,940  17 


Balance  ......... 

Unearned  premiums:  fire,  $7,775,083.48;  ocean  marine, 
$22,810.30;  motor  vehicles,  $1,180,559.87;  tornado,  mnd- 
storm  and  cyclone,  $813,697.70;  hail,  $1,910.73;  sprinkler 
leakage,  $793.08;  riot,  civil  commotion  and  explosion 
$14,845.64;  effective  prior  to  Jan.  1,  1921,  $6,188,901.84 
total,  $15,998,602.64;  less  recognized  reinsurance,  $536.15 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued 

Funds  held  under  reinsurance  treaties 

Reserve  for  contingencies  ..... 


$2,484,929  97 


15,998,066  49 
50,000  00 
600,000  00 
40,000  00 
9,724  21 
500,000  00 


Total  $19,682,720  67 

Cash  capital  $2,000,000  00 

Surplus  over  all  Uabilities       .        .        .        .       6,477,066  72 

Surplus  to  poUcyholders         ....   8,477,066  72 


Total  liabilities,  including  surplus     ....        $28,159,787  39 
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Risks  and  Premiuais. 

Fire.                      Risks.  Premiums. 

1920  advance  premiums         .        .        .            S844,094  00  S3,778  51 

Written  during  the  year         .        .        .      2,217,380,380  00  20,026,957  86 

Excess  premiums  on  account  of  reinsurance                      -  1,715  15 


Totals  $2,218,224,474  00   $20,032,451  52 

Expired  and  terminated         .       .       .        481,663,728  00      3,213,333  49 


In  force  at  end  of  year  ....  $1,736,560,746  00  $16,819,11803 
Reinsured  in  recognized  companies  .       .        580,564,187  00      5,080,607  88 


Net  amount  in  force       .       .       .    $1,155,996,559  00  $11,738,510  15 

Ocean  Marine. 

Written  during  the  year         .        .        .        $56,074,146  00  $315,516  40 

Expired  and  terminated         .        .        .          51,489,985  00  266,183  61 


In  force  at  end  of  year  .        .        .        .  $4,584,161  00         $49,332  79 

Reinsured  in  recognized  companies  .       .  1,263,148  00  18,043  16 


Net  amount  in  force       .       .       .          $3,321,013  00  $31,289  63 

Motor  Vehicles. 

1920  advance  premiums         .       .       .               $7,075  00  $319  06 

Written  during  the  year         .        .        .        261,538,188  00  3,216,213  38 

Excess  premiums  on  account  of  reinsurance                      -  40,369  67 


Totals  $261,545,263  00     $3,256,902  11 

Expired  and  terminated         .        .        .  74,352,796  00         895,998  68 


In  force  at  end  of  year  .  .  .  .  $187,192,467  00  $2,360,903  43 
Reinsured  in  recognized  companies  .       .  300,041  00  7,176  98 


Net  amount  in  force        .        .        .       $186,892,426  00  $2,353,726  45 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         .        .        .       $223,167,227  00  $1,180,452  49 

Excess  premiums  on  account  of  reinsurance                       -  91  69 


Totals  $223,167,227  00     $1,180,544  18 

Expired  and  terminated         .       .       .  18,289,141  00  83,670  70 


In  force  at  end  of  year  .  .  .  .  $204,878,086  00  $1,096,873  48 
Reinsured  in  recognized  companies  .        .  32,132,631  00         111,759  00 


Net  amount  in  force       .       .       .  $172,745,455  00  $985,114  48 

Hail. 

Written  during  the  year         .        .        .  $6,501,018  00  $454,371  76 

Expired  and  terminated         .        .        .  6,207,218  00  450,999  99 


In  force  at  end  of  year  .        .        .        .  $293,800  00  $3,371  77 

Reinsured  in  recognized  companies  .        .  -  480  60 


Net  amount  in  force       .       .       .  $293,800  00  $2,891  17 
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Sprinkler  Leakage. 

Risks.  Premiums. 

Written  during  the  year         .        .        .        $10,332,993  00  $3,796  86 

Expired  and  terminated         .        .        .           1,545,620  00  922  99 


In  force  at  end  of  year  ....  $8,787,373  00  $2,873  87 

Reinsured  in  recognized  companies  .        .  5,189,174  00  1,666  97 


Net  amount  in  force       .       .       .         $3,598,199  00  $1,206  90 


Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .        .        .        $40,921,182  00 
Expired  and  terminated         .        .        .  10,490,858  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$30,430,324  00 
18,310,074  00 

$12,120,250  00 


$95,124  31 
27,935  44 

$67,188  87 
40,112  94 

$27,075  93 


Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....    $4,084,914,219  00   $38,948,390  42 
Written  during  the  year         .        .        .        121,672,453  00         879,707  52 


Totals  $4,206,586,672  00   $39,828,097  94 

Expired  and  terminated         .        .        .      2,146,583,508  00     20,015,062  12 


In  force  at  end  of  year  ....  $2,060,003,164  00  $19,813,035  82 
Reinsured  in  recognized  companies  .        .        507,521,328  00      3,931,469  23 


Net  amount  in  force        .        .        .    $1,552,481,836  00   $15,881,566  59 


Miscellaneous. 

Net  premiums  received  from  organization  of  company  .  $204,218,729  35 

Net  losses  paid  from  organization  of  company  .        .  .  102,421,627  35 

Cash  dividends  declared  from  organization  of  company  .  .    7,931,430  00 

Stock  dividends  declared  from  organization  of  company  .  .      100,000  00 

Dividends  declared  during  the  year  (20  per  cent)      .  .  .      400,000  00 

Par  value  of  company's  stock  owned  by  directors      .  .  .      112,900  00 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 

Net  Premiums 

Net  Losse 

s 

Net  Losse 

s 

Written. 

Received 

Paid. 

Incurred 

Fire 

$50,649,109 

00 

$484,661 

57 

$216,034 

27 

$211,533 

04 

Ocean  marine 

—1,579 

00 

—53 

98 

Motor  vehicles 

•  7,674,136 

00 

101,373 

22 

21,936 

02 

32,009 

44 

Tornado 

901,996 

00 

157 

80 

32 

68 

—11 

32 

Sprinkler  leakage  . 

325,857 

00 

193 

57 

372 

99 

549 

16 

Riot,  etc. 

110,084 

00 

354 

94 

15 

70 

15 

70 

Totals 


$59,659,603  00  $586,687  12  $238,391  66    $244,096  02 
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NATIONAL-BEN  FRANKLIN  FIRE  INSURANCE  COMPANY  OF 
PITTSBURGH,  PA.,  PITTSBURGH,  PA. 

Incorporated  Dec.  28,  1910.    Commenced  business  Jan.  1,  1911. 
Paid-up  Capital,  $1,000,000. 
H.  M.  SCHMITT,  President.  THOS.  A.  HATHAWAY,  Secretary. 

Home  Office,  120  Ohio  Street,  West. 
Income. 

Net  premiums  written:    fire,  $2,683,260.31;    motor  vehicles, 
K  $198,501.25;  tornado,  windstorm  and  cyclone,  $28,667.26      .  $2,910,428  82 
Gross  interest  on  mortgages,  $129,582.30;  collaterals,  $10,316.69; 
stocks  and  bonds,  $94,261.60;  bank  deposits,  $6,689.20;  all 
other,  $922.72;  gross  rents,  including  $12,000  for  company's 

own  occupancy,  $19,206.68    260,979  19 

Agents'  balances  previously  charged  off    .        .        .        .        .  338  41 

Gross  profit  on  sale  or  maturity  of  ledger  assets.       .        .        .         3,138  39 


Total  income  ........ 

Ledger  assets  Dec.  31,  1920  ...... 

Total  

Disbursements. 
Net  losses  paid:  fire,  $1,243,274.18;  motor  vehicles,  $291,699.19 

tornado,  windstorm  and  cyclone,  $3,647.76 
Loss  adjustment  expenses  ...... 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ....... 

Field  supervisory  expenses  ...... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents,  including  $12,000  for  company's  own  occupancy 
Furniture  and  fixtures  ....... 

Maps,  including  corrections  ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ........ 

Other  taxes,  licenses  and  fees  ...... 

Postage,  telegraph,  telephone,  exchange  and  express  . 
Legal  expenses  ..... 

Advertising,  subscriptions,  printing  and  stationery  . 
Repairs  and  expenses  on  real  estate  .... 

Taxes  on  real  estate  ....... 

Dividends  to  stockholders  ...... 

Agents'  balances  charged  off  . 

Gross  loss  on  sale  of  real  estate  ..... 

Total  disbursements  ...... 

Balance  ........ 


Ledger  Assets. 


Book  value  of  real  estate 
Mortgage  loans  on  real  estate 
Loans  secured  by  collateral 


$3,174,884  81 
5,307,046  79 

$8,481,931  60 


$1,538,621  13 
53,555  64 
833,781  18 
41,726  90 
93,006  82 
136,271  25 
19,990  99 
725  89 
1,802  54 
56,429  16 
33,151  38 
105,602  75 
7,024  61 
509  04 
21,369  43 
4,774  74 
4,322  96 
160,335  00 
6,979  32 
708  24 

$3,120,688  97 

$5,361,242  63 

$183,198  67 
2,573,318  00 
146.850  00 
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Book  value  of  stocks,  $103,407.50;  bonds,  $1,491,205.23 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Deposit  \vith  Philadelphia  Underwriters'  Association 
Deposit  with  Alabama  ...... 

Total  ledger  assets  ...... 


$1,594,612  73 

42,158  49 

322,799  85 

497,604  89 

200  00 

500  00 

$5,361,242  63 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $35,456.78;  bonds, 
$18,201.62;  collateral  loans,  $1,480.32;  rents  due  on  company's 

property,  $24    55,162  72 

Market  value  of  real  estate  over  book  value  ....  20,645  77 
Reinsurance  recoverable  on  paid  losses     .        .        .        .        .         8,711  17 


Gross  assets  $5,445,762  29 


Assets  not  admitted. 

Agents'  balances  over  three  months  due  .        .         $23,517  69 

Book  value  of  stocks  and  bonds  over  market 

value  .        .        .        .        .  39,951  80 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation   200  00       63,669  49 


Admitted  assets  $5,382,092  80 


Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjusted.            Adjustment.  not  Reported.  Resisted. 

Fire     .        .  $154,474  67  $312,661  66  $53,134  36  $26,850  00 

Motor  vehicles   12,606  85      38,592  49  1,988  36      4,897  35 

Tornado       .        197  61         240  00  - 


Totals    .  $167,279  13  $351,494  15  $55,122  72  $31,747  35  $605,643  35 

Kecognized  reinsurance  .        .        .        .        .        .        .        .  151,818  30 

Balance   $453,825  05 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  1,738  98 
Unearned    premiums:     fire,    $1,943,895.08;    motor  vehicles, 
$101,085.22;    tornado,  windstorm  and  cyclone,  $22,062.90; 
effective    prior    to    Jan.    1,    1921,    $1,086,297.27;  total, 

$3,153,340.47;  less  recognized  reinsurance,  $4,860.62      .        .  3,148,479  85 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  253  73 

Federal,  state  and  other  taxes  due  or  accrued   ....  150,000  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  23,516  71 


Total  $3,777,814  32 

Cash  capital  $1,000,000  00 

Surplus  over  all  liabilities       ....         604,278  48 

Surplus  to  poUcyholders         ....   1,604,278  48 


Total  Habilities,  including  surplus  $5,382,092  80 
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Risks  and  Premiums. 
Fire. 


Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

Risks. 

$406,698,922  00 

Premiums. 

$4,321,478  33 
80,852  61 

Totals  

Expired  and  terminated 

$406,698,922  00 
58,350,893  00 

$4,402,330  94 
683,883  56 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$348,348,029  00 
71,971,357  00 

$3,718,447  38 
838,920  50 

Net  amount  in  force 

$276,376,672  00 

$2,879,526  88 

Motor  Vehicles. 

Written  during  the  year 
Expired  and  terminated 

$12,647,688  00 
4,172,649  00 

$322,587  03 
120,416  59 

In  force  at  end  of  year  .... 

$8,475,039  00 

$202,170  44 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

$8,545,575  00 

$37,996  9g 
13  99 

Totals  

Expired  and  terminated  .... 

$8,545,575  00 
718,050  00 

$38,010  97 
4,262  16 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$7,827,525  00 
1,245,887  00 

$33,748  81 
5,368  77 

Net  amount  in  force 

$6,581,638  00 

$28,380  04: 

Effective  prior  to  Jan,  1,  1921. 
In  force  Dec.  31,  1920    ....       $680,790,407  00 
Expired  and  terminated         .        .        .        326,806,281  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$353,984,126  00 
55,528,109  00 


$7,374,927  22 
3,781,949  90 

$3,592,977  32 
699,343  34 


$298,456,017  00     $2,893,633  98 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (16  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$23,072,048  34 
.  10,788,974  50 
.    1,496,000  00 
160,000  00 
182,900  00 


Fire  . 
Motor  vehicles 


Business  in  Massachusetts  during  'i<he  Year. 

Net  Losses 
Paid. 

$87,666  96 
15,901  56 


Net  Risks  Net  Premiums 

Written.  Received. 

$14,591,377  00  $156,000  58 

—374,456  00  —2,384  40 


Net  Losses 
Incurred. 

$106,041  54 
11,044  75 


Totals   .       .     $14,216,921  00  $153,616  18  $103,568  52    $117,086  2^^ 
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NATIONAL  LIBERTY  INSURANCE  COMPANY  OF  AMERICA, 
NEW  YORK,  N.  Y. 

Incorporated  February,  1859.   Commenced  business  March  2,  1859. 
Paid-up  Capital,  $1,000,000. 

CHARLES  H.  COATES,  President.  L^PmNGSTA^'} 

Home  Office,  709  Sixth  Avenue. 
Income. 

Net  premiums  written:  fire,  $5,400,793.04;  ocean  marine, 
$132,549.44;  motor  vehicles,  $354,535.13;  aircraft,  $1,015.59; 
inland  navigation  and  transportation,  $44,606.55;  tornado, 
windstorm  and  cyclone,  $134,093.71;  sprinkler  leakage, 
$34,826.25;  riot,  civil  commotion  and  explosion,  $541.59; 
tourists'  baggage,  $2,369.99;  parcel  post,  $3,020;  war  risk, 
—$6.84  $6,108,344  45 

Gross  interest  on  mortgages,  $73,065.42;    stocks  and  bonds, 

$447,086.57;  bank  deposits,  $20,090.06;  all  other,  $980.31      .      541,222  36 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds         .        .        56,456  01 

Gross  increase  in  book  value  of  stocks  and  bonds      .        .        .    1,126,780  49 


Total  income  $7,832,803  31 

Ledger  assets  Dec.  31,  1920    11,106,454  61 


Total  $18,939,257  92 


Disbursements. 

Net  losses  paid:  fire,  $2,693,757.13;  ocean  marine,  $113,119.11; 
motor  vehicles,  $431,352.52;  aircraft,  $12,746.80;  inland 
navigation  and  transportation,  $3,147.99;  tornado,  wind- 
storm and  cyclone,  $18,217.19;  sprinkler  leakage,  $3,154.13; 
riot,  civil  commotion  and  explosion,  $27.49;  tourists'  baggage, 
$2,717.33;  parcel  post,  $529.37  . 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........ 

Furniture  and  fixtures    .        .        .        .  . 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Dividends  to  stockholders  .... 

Agents',  balances  charged  off  . 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds 

Gross  decrease  in  book  value  of  stocks  and  bonds 


$3,278,769  06 
206,494  77 
1,290,733  19 
169,263  12 
278,922  38 
476,660  09 
65,913  75 
37,553  60 
15,958  78 
156,106  68 
98,957  31 
233,444  64 
17,427  37 
12,526  87 
70,604  63 
225,000  00 
329  95 
22,626  00 
183,925  89 
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Investment  expense  ...... 

All  other  disbursements  ..... 

Total  disbursements  ..... 

Balance  ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate  .... 

Book  value  of  stocks,  $2,819,287.53;  bonds,  $5,350,435.50 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Total  ledger  assets  ...... 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $32,327.75;  bonds,  $60,254.80 
Reinsurance  recoverable  on  paid  losses  .... 

Gross  assets  *  ....... 


$96  00 
1,912  32 


.  $6,843,226  40 
$12,096,031  52 


$1,331,100  00 
8,169,723  03 
1,205  40 
500  00 
1,160,253  21 
1,433,249  88 

$12,096,031  52 


92,582  55 
111,989  00 

$12,300,603  07 


Assets  not  admitted. 
Agents'  balances  over  three  months  due 


Book  value  of  stocks 
value 

Admitted  assets 


and  bonds  over  market 


$88,472 
88,552 


78 

03      177.024  81 


$12,123,578  26 


Unpaid  losses  and  claims : 

Adjusted. 

$303,451  94 


Liabilities. 


Fire  . 
Ocean  marine 
Motor  veh 
Aircraft 
Inland  nav 
and  trans 
Tornado 
Sprinkler 
Tourists'  bag 


23,704  27 


567  09 
49  75 
10  00 


In  Process  of 
Adjustment. 

$889,285  91 
121,890  00 
70,113  50 
18,700  00 

7,595  00 

7,892  00 

3,190  00 

565  00 


Incurred  but 

not  Reported.  Resisted. 

$34,071  60  $120,660  18 
80,000  00 
1,424  00      5,325  00 


20,000  00 

235  00 
30  00 


Totals  .  $327,783  05  $1,119,231  41  $135,760  60  $125,985  18  $1,708,760  24 
Recognized  reinsurance  ........      649,961  73 

Balance  $1,058,798  51 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  75,000  00 
Unearned  premiums:  fire,  $3,808,334.85;  ocean  marine, 
$31,757.67;  motor  vehicles,  $171,182.79;  inland  navigation 
and  transportation,  $23,081.34;  tornado,  windstorm  and  cv- 
clone,  $110,472.38;  sprinkler  leakage,  $36,380.21;  riot,  civil 
commotion  and  explosion,  $2,502.36;  parcel  post,  $1,040; 
tourists'  baggage,  $932.08;  effective  prior  to  Jan.  1,  1921, 
$2,369,686.75;  total,  $6,555,370.43;  less  recognized  reinsur- 
ance, $6,130.11    6,549,240  32 


*  Includes  $500,000  special  reserve  held  under  New  York  law. 
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Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  $15,012  17 

Federal,  state  and  other  taxes  due  or  accrued   ....  225,000  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  25,036  69 

Annuities   185,685  00 


Total  $8,133,772  69 

Cash  capital  $1,000,000  00 

Surplus  over  all  Uabilities       ....       2,989,805  57 

Surplus  to  policyholders         ....    3,989,805  57 


Total  liabilities,  including  surplus 

$12,123,578  26 

Risks  and  Premiums. 

Fire. 

1920  advance  premiums 
Written  during  the  year 

Risks. 

$5,413,572  00 
874,781,808  00 

Premiums. 

<]Pt:  J- ,  tJV/'±  O^ 

9,101,101  03 

Totals  

Expired  and  terminated 

$880,195,380  00 
111,809,120  00 

$9,142,605  65 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$768,386,260  00 
200,192,355  00 

$7,864,423  55 
2,172,415  05 

Net  amount  in  force 

$568,193,905  00 

$5,692,008  50 

Ocean  Marine. 

Written  during  the  year 
Expired  and  terminated 

$91,901,778  00 
81,806,537  00 

$326,632  55 
281,286  04 

In  force  at  end  of  year  .... 

$10,095,241  00 

$45,346  51 

Motor  Vehicles. 

Written  during  the  year 
Expired  and  terminated 

$53,250,226  00 
23,809,847  00 

$767,382  17 
319,268  06 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$29,440,379  00 
9,199,229  00 

$448,114  11 
102,518  61 

Net  amount  in  force 

$20,241,150  00 

$345,595  50 

Aircraft. 

Written  during  the  year 
Expired  and  terminated 

$95,820  00 
95,820  00 

$9,499  68 
9,499  68 

Inland  Navigation  and  Transportation. 
Written  during  the  year         .        .        .        $27,170,205  00 
Expired  and  terminated         .        .        .          22,100,884  00 

$100,749  79 
57,945  62 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$5,069,321  00 
299,545  00 

$42,804  17 
2,582  14 

Net  amount  in  force 

$4,769,776  00 

$40,222  03 
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Tornado,  Windstorm  and  Cyclone. 


Written  during  the  year 
Expired  and  terminated 

Risks. 

$38,217,342  00 
2,409,926  00 

Premiums. 

$161,520  37 
10,716  17 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$35,807,416  00 
3,213,432  00 

$150,804  20 

Net  amount  in  force 

$32,593,984  00 

$138,284  68 

Written  during  the  year 
Expired  and  terminated 

Sprinkler  Leakage. 

$24,482,429  00 
11,314,621  00 

$169,663  41 
98,336  06 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$13,167,808  00 
3,742,778  00 

$71,327  35 

1  T  COT    T 1 

17,887  /I 

Net  amount  in  force 

$9,425,030  00 

$53,439  64 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  j^ear         .       .       .          $5,198,355  00 
Expired  and  terminated         .       .        .           1,169,685  00 

$11,127  82 
2,743  72 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$4,028,670  00 
1,632,759  00 

$8,384  10 

O,0D/  4U 

Net  amount  in  force 

$2,395,911  00 

$4,816  70 

Written  during  the  year 
Expired  and  terminated 

Tourists^  Bagga 

ge. 

$288,050  00 
142,900  00 

$3,126  46 

1  oao  on 

In  force  at  end  of  year  . 

$145,150  00 

$1,864  16 

Written  during  the  year 
Expired  and  terminated 

Parcel  Post. 

$304,000  00 
96,000  00 

$3,025  00 
945  00 

In  force  at  end  of  year  . 

$208,000  00 

$2,080  00 

Effective  prior  to  Jan.  1,  1921. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals    .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$1,567,681,176  00   $15,688,222  55 
68,049,946  00        464,228  49 


,635,731,122  00  $16,152,451  04 
829,675,211  00       8,595,402  44 


$806,055,911  00 
126,018,407  00 


$7,557,048  60 
1,309,682  79 


Net  amount  in  force       .       .       .       $680,037,504  00 


$6,247,365  81 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (22^  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$107,545,865  87 
52,873,457  15 

.  7,241,000  00 
225,000  00 
105,300  00 


Business  in  Massachusetts  during  the  Year. 


Fire  . 
Ocean  marine 
Motor  vehicles 
Aircraft 

Inland  nav.  and  trans. 
Tornado 

Sprinkler  leakage  . 
Riot,  etc. 

Tourists'  baggage  . 


Net  Risks 
Written. 

$22,230,767  00 
175,640  00 
505,169  00 

6,233  00 
—24,188  00 
182,580  00 
10,000  00 
550  00 


Net  Premiums 
Received. 

$271,352  57 
175  65 
15,476  34 
—29  60 
62  45 
—12  74 
629  30 

15  12 

16  00 


Net  Losses 
Paid. 

$136,637  08 
381  51 
13,237  68 


140  92 


Net 
Incurred. 

$164,052  64 
381  51 
12,777  05 


218  80 
140  92 


250  00 


Totals   .       .     $23,086,751  00  $287,685  09  $150,397  19    $177,820  92 


NATIONAL  MUTUAL  ASSURANCE  COMPANY, 
PHILADELPHIA,  PA. 

Incorporated  Dec.  31,  1901.   Commenced  business  Jan.  1,  1902. 
FREDERICK  A.  DOWNES,  President.  CHARLES  H.  THOMAS,  Secretary. 

Home  Office,  Juniper  and  Chestnut  Streets. 


Income. 

Net  premiums  written:  fire*  $180,863  43 

Gross  interest  on  stocks  and  bonds,  $9,266.46;  bank  deposits, 

$344.44    9,610  90 

Gross  profit  on  sale  or  maturity  of  bonds  .        .        .        .        .  16  00 


Total  income  $190,490  33 

Ledger  assets  Dec.  31,  1920    239,050  16 


Total   $429,540  49 

Disbursements. 
Net  losses  paid:  fire,  $6,332.92;  tornado,  windstorm  and  cyclone, 

$454.66;  sprinkler  leakage,  $1,540.23    $8,327  81 

Field  supervisory  expenses      .......  442  79 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  10,420  04 

Rents   917  28 

Furniture  and  fixtures    ........  37  49 


*  Includes  tornado  and  sprinkler. 
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Inspection  department,  for  inspections,  maps,  plans  and  adjust- 


ment of  losses   $2,667  82 

Federal  taxes   385  03 

Other  taxes,  licenses  and  fees  .......  1,423  48 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  211  92 

Legal  expenses      .........  96  59 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  725  27 

Dividends  to  policyholders     .......  173,556  52 

Gross  loss  on  sale  or  maturity  of  bonds    .....  50  00 

Auditing   135  00 


Total  disbursements  $199,397  04 


Balance   $230,143  45 

Ledger  Assets. 

Book  value  of  stocks,  $2,250;  bonds,  $205,316.24     .       .       .  $207,566  24 

Cash  in  office   1,387  84 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  14,140  77 

Premiums  in  course  of  collection     ......  7,048  60 


Total  ledger  assets  $230,143  45 

Non-Ledger  Assets. 
Interest  accrued  on  bonds      .......         3,066  52 


Gross  assets   .    $233,209  97 

Assets  not  admitted. 
Premiums  over  three  months  due    .        .       .  $10  08 

Book  value  of  stocks  and  bonds  over  market 

value                                                               11,766  24  11,776  32 


Admitted  assets  $221,433  65 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjustment.  not  Reported. 

Fire  $863  35  $33  81 

Tornado,  windstorm  and  cyclone     .            140  00  11  37 

Sprinkler  leakage  ....             14  25  209  12 


Totals   .       .       .     *  .       .       $1,017  60        $254  30  $1,271  90 

Unearned  premiums:  fire       .......  103,692  21 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  296  03 

Federal,  state  and  other  taxes  due  or  accrued   ....  1,000  74 


Total  $106,260  88 

Surplus  to  policyholders   115,172  77 


Total  liabilities,  including  surplus 


$221,433  65 
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Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

In  force  Dec.  31,  1920   $25,023,086  00    $221,387  81 

Written  during  the  year         ....     22,828,152  00      200,665  66 


Totals  $47,851,238  00    $422,053  47 

Expired  and  terminated         ....     23,993,335  00      214,647  60 


In  force  at  end  of  year  $23,857,903  00    $207,405  87 

Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  .... 
Cash  dividends  paid  policyholders  from  organization  of  company 
Dividends  to  policyholders  during  1921:  90,  82,  65  and  50  per 
cent. 

Contingent  premium  five  times  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire     .  .         $410,595  00      $3,725  47        $103  70         $103  70 

Sprinkler  leakage  .  -  -  33  93  44  43 


Totals   .       .         $410,595  00      $3,725  47        $137  63         $148  13 


$2,113,553  23 
180,595  42 
1,591,305  37 


THE  NATIONAL  MUTUAL  INSURANCE  COMPANY, 
CELINA,  OHIO. 

Reorganized  March  3,  1916.   Commenced  business  Jan.  7,  1915. 
J.  D.  JOHNSON,  President.  E.  J.  BROOKHART,  Secretary. 

Home  Office,  128\  West  Market  Street. 
Income. 

Net   premiums   written:    fire,    $65,632.62;    motor  vehicles 

$166,781.85   $232,414  47 

Gross  interest  on  stocks  and  bonds,  $7,110.83;  bank  deposits, 

$119.47;  all  other,  $44.87    7,275  17 

Gross  increase  in  book  value  of  bonds       .....  4,526  80 


Total  income   $244,216  44 

Ledger  assets  Dec.  31,  1920    252,021  02 

Total                                                 .       ...  $496,237  46 

Disbursements. 

Net  losses  paid:  fire,  $22,582.43;  ocean  marine,  $103,687.57       .  $126,270  00 

Loss  adjustment  expenses       .        .        .        .        .        .        .  3,460  93 

Agents'  compensation,  including  brokerage       .       .        .        .  55,000  63 

Agents'  allowances        ........  659  42 

Field  supervisory  expenses      .        .        .        ...        .        .  6,558  10 
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Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  $16,692  51 

Rents   359  90 

Furniture  and  fixtures    ........  7,429  03 

Federal  taxes   2^534  47 

Other  taxes,  licenses  and  fees  .......  1,981  09 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  1,012  51 

Legal  expenses      .........  179  15 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  3,940  93 

Dividends  to  policyholders     .......  4,954  98 

Oross  loss  on  sale  of  bonds     .......  289  00 

All  other  disbursements         .......  950  80 


Total  disbursements  $232,273  45 


Balance  $263,964  01 


Ledger  Assets. 
Book  value  of  stocks,  $14,950;  bonds,  $144,824.30  . 
Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ....... 

Bills  receivable  ....... 


$159,774  30 

3,142  17 

50,000  00 

49,917  83 

1,129  71 


Total  ledger  assets 


$263,964  01 


Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $1,128.64;  other  assets,  $2,062.41      .         3,191  05 
Reinsurance  recoverable  on  paid  losses     .....  805  56 

Gross  assets  $267,960  62 

Assets  not  admitted. 

Bills  receivable   $1,129  71 

Book  value  of  stocks  and  bonds  over  market 
value   234  30         1,364  01 


Admitted  assets  $266,596  61 

Liabilities.' 

Unpaid  losses  and  claims: 

In  Process  of 

Adjustment.  Resisted. 

Fire  $6,173  48 

Motor  vehicles      ....         9,331  72      $7,000  00 


Totals  .  .  .  .  .  $15,505  20  $7,000  00  $22,505  20 
Recognized  reinsurance  .       .       .       .       .       .       .       .         1,255  00 


Balance         .       .   $21,250  20 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  500  00 
Unearned  premiums :  fire,  $32,139.69;  motor  vehicles,  $83,934.13; 

plus  reinsurance  disallowed,  $4,085.44    120,159  26 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  724  23 

Federal,  state  and  other  taxes  due  or  accrued    ....  1,000  00 
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Contingent  commissions  or  other  charges  due  or  accrued 
Reinsurance  ........ 

Total  

Surplus  to  policyholders  ..... 

Total  liabilities,  including  surplus 

Risks  and  Premiums. 

Fire. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  j^ear  . 
Reinsured  in  recognized  companies  . 


Net  amount  in  force 


Written  during  the  year 
Expired  and  terminated 


Motor  Vehicles 


In  force  at  end  of  j^ear  . 
Reinsured  in  recognized  companies 


Net  amount  in  force 


Effective  prior  to  Jan. 


In  force  Dec.  31,  1920 
Expired  and  terminated 


Risks. 

$7,472,705  00 
1,110,951  00 

$6,361,754  00 
1,388,909  00 


$17,471  24 

3,116  71 

$164,221  64 

102,374  97 

$266,596  61 


Premiums. 

$91,835  74 
10,632  23 

 . — .  *  

$81,203  51 
16,924  12 


$4,972,845  00      $64,279  39 


$13,174,100  00 
331,324  00 

$12,842,776  00 
352,897  00 


$199,329  19 

27,825  14 

$171,504  05 

3,635  80 


$12,489,879  00    $167,868  25 


1,  1921. 

$19,968,065  00 
19,968,065  00 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  .... 
Cash  dividends  paid  policyholders  from  organization  of  company 
Dividends  to  policyholders  during  1920:  25  per  cent. 
Contingent  premium  equal  to  cash  premium. 


$263,830  84 
263,830  84 


$955,593  46 
355,961  39 
6,745  73 


Fire 


Business  in  Massachusetts  during  the  Year. 

Net  Risks 
Written. 

$516,503  00 


Net  Premiums 
Received. 


Net 
Paid 


Net 
Incurred. 


$7,072  84      $1,075  14       $2,475  15 


NATIONAL  PETROLEUM  MUTUAL  FIRE  INSURANCE  COMPANY, 

PHILADELPHIA,  PA. 

Incorporated  Jan.  21,  1909.   Commenced  business  Jan.  10,  1910. 
HARRY  H.  WILLOCK,  President.  HOUSTON  DUNN,  Secretary. 

Home  Office,  708  South  Washington  Square. 
Income. 

Net  premiums  written:  fire    .......  $78,335  56 

Gross  interest  on  bonds,  $5,098.06;  bank  deposits,  $337.51         .  5,435  57 

Borrowed  money  .........  5,000  00 
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Gross  profit  on  maturity  of  bonds   ......  $85  00 

Profit  on  excess  lines     ........  636  74 


Total  income  S89,492  87 

Ledger  assets  Dec.  31,  1920    .       .       .       .       .       .       .      133,784  06 


Total   $223,276  93 

Disbursements. 

Net  losses  paid :  fire   $41,868  79 

Loss  adjustment  expenses       .        .        .        .        .        .        .  10  62 

Agents'  compensation,  including  brokerage       ....  13,185  81 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  194  28 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  574  49 

Federal  taxes   1,388  43 

Other  taxes,  licenses  and  fees  .        .        .        .       .       .       .  671  16 

Postage,  telegraph,  telephone,  exchange  and  express  .        .       .  471  36 

Legal  expenses      .        .        .        .        .        .        .        .        .  133  78 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  2,878  30 

Borrowed  monej^  repaid         .......  5,000  00 

Interest  on  borrowed  mone}^  .        .        .        .        .        .        .  17  00 

Dividends  to  pohcyholders     .......  11,250  87 

Gross  loss  on  maturity  of  bonds      ......  40  00 

1921  premiums  paid  in  1920    260  97 

Auditing      ..........  75  00 

All  other  disbursements         .......  85  50 


Total  disbursements  $78,106  36 


Balance   $145,170  57 

Ledger  Assets. 

Book  value  of  bonds      .        .                      .               .       .  $108,925  26 

Deposits  in  trust  companies  and  banks  not  on  interest      .        .  86  27 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  18,653  74 

Agents'  balances   .........  17,505  30 


Total  ledger  assets   $145,170  57 

Non-Ledger  Assets. 

Interest  accrued  on  bonds      .......  1,354  64 

Reinsurance  recoverable  on  paid  losses     .....  1,273  79 


Gross  assets   .       .       .       ...  .       .       .  $147,799  00 

Assets  not  admitted.  '     ^  ' 

Agents'  balances  over  three  months  due  .  $601  01 

Book  value  of  bonds  over  market  value   .       .  6,235  26  6,836  27 


Admitted  assets   $140,962  73 

Liabilities. 

Unpaid  losses  and  claims  in  process  of  adjustment:  fire     .        .  $14,717  00 

Recognized  reinsurance  .        .        .        .        .        .        .        .  5,188  75 


Balance   $9,528  25 
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Unearned  premiums:  fire  .... 

Federal,  state  and  other  taxes  due  or  accrued  . 
Commissions  ...... 

Due  other  companies  ..... 

Reserve  fund  certificates  and  interest  thereon  . 

Total  

Surplus  to  policyholders  .... 

Total  liabilities,  including  surplus 

Risks  and  Premiums. 


Fire. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  j^ear  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$13,559,746  00 

16,420,227  00 

$29,979,973  00 

17,981,065  00 

$11,998,908  00 

6,851,236  00 


$51,807  49 

191  48 

59  88 

883  14 

4,515  60 

$66,985  84 

73,976  89 

$140,962  73 


Premiums. 

$219,947  86 
238,682  15 

$458,630  01 
259,157  75 

$199,472  26 
100,295  17 


$5,147,672  00      $99,177  09 


Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        .  $763,431  31 

Net  losses  paid  from  organization  of  company  ....  302,481  47 

Cash  dividends  paid  policyholders  from  organization  of  company  47,565  67 
Dividends  to  policyholders  during  1921:  5  per  cent. 
Contingent  premium  three  times  cash  premium. 


Business  in  Massachusetts  during  the  Year. 


Net 
Written 


Net  Premiums 
Received. 


Net  Losses 
Paid. 


Fire 


$408,500  00      $1,433  26 


Net  Losses 
Incurred. 


NATIONAL  UNION  FIRE  INSURANCE  COMPANY,  OF  PITTS- 
BURG, PA.,  PITTSBURGH,  PA. 

Incorporated  Feb.  14,  1901.   Commenced  business  March  1,  1901. 
Paid-up  Capital,  $1,500,000. 
E.  E.  COLE,  President.  WM.  G.  ARMSTRONG,  Secretary. 

Home  Office,  Chamber  of  Commerce  Building,  Pittsburgh,  Pa. 
Income. 

Net  premiums  written:  fire,  $3,777,272.17;  ocean  marine, 
$140,754.39;  motor  vehicles,  $576,702.54;  tornado,  wind- 
storm and  cyclone,  $226,528.48;  hail,  $75,430.97;  sprinkler 
leakage,  $1,297.38;  riot,  civil  commotion  and  explosion, 
$6,393.96   $4,804,379  89 

Gross  interest  on  mortgages,  $14,451.70;   stocks  and  bonds, 

$320,885.66;  bank  deposits,  $9,613.75;  all  other,  $5,461.42    .      350,412  53 

Borrowed  money   200,000  00 
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Agents'  balances  previously  charged  off  . 
Gross  profit  on  sale  or  maturity  of  stocks  and  bonds 
Premium  on  increase  in  capital  ..... 

Total  income  ........ 

Ledger  assets  Dec.  31,  1920,  plus  $200,000  increase  in  capital 

Total  

Disbursements. 

Net  losses  paid:  fire,  $2,077,581.44;  ocean  marine,  $105,670.80 
motor  vehicles,  $612,960.35;  tornado,  Avindstorm  and  cvclone 
$129,141.69;  hail,  $57,336.28;  sprinkler  leakage,  $318.43 
riot,  civil  commotion  and  explosion,  $1,452.74 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........ 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Borrowed  money  repaid  .... 

Interest  on  borrowed  money  .... 

Dividends  to  stockholders  .... 

Agents'  balances  charged  off  . 

Gross  loss  on  sale  or  maturity  of  bonds  . 

Total  disbursements  .... 
Balance  ...... 


$231  43 
6,299  90 
100,000  00 

.  $5,461,323  75 
.    8,505,200  53 

$13,966,524  28 


73 
46 
89 
81 
28 
48 
91 


$2,984,461 
118,667 
1,017,364 
60,072 
284,229 
257,121 
15,077 
2,815  61 
9,723  46 
119,725  76 
50,571  72 
219,864  56 
16,755  85 
1,071  09 
82,230  50 
200,000  00 
4,274  99 
156,000  00 
463  53 
10,543  00 

$5,611,035  63 

$8,355,488  65 


Ledger  Assets. 
Mortgage  loans  on  real  estate  .... 

Book  value  of  stocks,  $755,157.44;  bonds,  $5,418,828.78 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Bills  receivable  ....... 

Reinsurance  recoverable  on  paid  losses 

Total  ledger  assets  ...... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $3,884.69; 
$93,780.49;  other  assets,  $893.38 

Gross  assets*  ....... 


bonds, 


.$241,700  00 

6,173,986  22 

34,835  05 

23,039  21 

538,861  73 

750,626  92 

249,363  01 

343,076  51 

$8,355,488  65 


98,558  56 
$8,454,047  21 


*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  $499,415.76,  which  do  not  enter 
into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is 
attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to 
the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiums." 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due  .        .  $72,497  31 

Bills  receivable,  past  due,  taken  for  premiums  .  189,688  91 

Overdue  and  accrued  interest  on  bonds  in  default  2,787  50 
Book  value  of  stocks  and  bonds  over  market 

value   201,470  22 

Reinsurance  recoverable  on  paid  losses    .       .  36,963  16    $503,407  10 


Admitted  assets  $7,950,640  11 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of        Incurred  but 

Adjusted.          Adjustment.        not  Reported.  Resisted. 

Fire     .        .  $2,521  87  $736,776  68  $56,600  00  $125,755  72 
Ocean  marine           -         92,049  35    24,400  00 

Motor  vehicles          -         94,402  61      9,000  00  20,671  40 

Tornado       .           -          9,664  50            -  1,500  00 

Hail     .        .           -                 -               -  6,324  80 
Riot,  etc.      .           -            100  00 


Totals  .  $2,521  87  $932,993  14  $90,000  00  $154,251  92  $1,179,766  93 
Recognized  reinsurance  ........      408,078  06 


Balance   $771,688  87 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  15,000  00 
Unearned  premiums:  fire,  $2,518,678.91;  ocean  marine, 
$49,762.20;  motor  vehicles,  $269,111.66;  tornado,  windstorm 
and  cyclone,  $155,345.90;  sprinkler  leakage,  $920.15;  riot,  civil 
commotion  and  explosion,  $3,400.62;  effective  prior  to  Jan. 
1,  1921,  $1,668,666.64;  total,  $4,665,886.08;  less  recognized 

reinsurance,  $22.60    4,665,863  48 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  5,000  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  200,000  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  5,000  00 


Total  $5,662,552  35 

Cash  capital  $1,500,000  00 

Surplus  over  all  liabilities       ....         788,087  76 

Surplus  to  policvholders        ....  •   2,288,087  76 


Total  liabilities,  including  surplus   $7,950,640  ll' 

Risks  and  Premiums. 

Fire.                   Risks.  Premiums. 

Written  during  the  year         .        .        .       $600,284,978  00  $7,100,973  71 

Excess  premiums  on  account  of  reinsurance                       -  42,238  28 


Totals  $600,284,978  00     $7,143,211  99 

Expired  and  terminated         .        .        .  62,915,414  00       1,379,047  60 


In  force  at  end  of  year  ....  $537,369,564  00  $5,764,164  39 
Reinsured  in  recognized  companies  .        .        168,116,061  00       1,929,320  61 


Net  amount  in  force       .       .       .      $369,253,503  00     $3,834,843  78 
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Ocean  Marine. 

Risks.  Premiums. 

Written  during  the  year         .        .        .        $25,529,126  00  $195,483  48 

Expired  and  terminated         .        .                 21,031,992  00  92,779  10 


In  force  at  end  of  year  ....  $4,497,134  00       $102,704  38 

Reinsured  in  recognized  companies  .        .  295,414  00  9,361  10 


Net  amount  in  force       .       .       .         $4,201,720  00  $93,343  28 

Motor  Vehicles. 

Written  during  the  year                                $40,291,991  00  $924,680  55 

Excess  premiums  on  account  of  reinsurance                       -  4,157  38 


Totals   .  . 

$40,291,991 

00 

$928,837 

93 

Expired  and  terminated 

19,145,148 

00 

365,684 

03 

In  force  at  end  of  year  . 

$21,146,843 

00 

$563,153 

90 

Reinsured  in  recognized  companies  . 

2,570,973 

00 

25,604 

03 

Net  amount  in  force       .       .       .        $18,575,870  00  $537,549  87 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year                                $54,301,279  00  $316,306  41 

Excess  premiums  on  account  of  reinsurance                      -  45  00 


Totals  $54,301,279  00       $316,351  41 

Expired  and  terminated  .        .        .        .  11,900,148  00  96,729  85 


In  force  at  end  of  year  ....  $42,401,131  00  $219,621  56 

Reinsured  in  recognized  companies  .       .  4,084,735  00  24,758  79 

Net  amount  in  force       .       .       .  $38,316,396  00  $194,862  77 

Hail. 

Written  during  the  year         .        .        .  $2,122,161  00  $159,591  32 

Expired  and  terminated         .        .        .  2,122,161  00  159,591  32 

Sprinkler  Leakage. 

Written  during  the  year         .        .        .  $736,388  00  $3,165  74 

•Expired  and  terminated         .       .       .  203,833  00  773  90 


In  force  at  end  of  year  ....  $532,555  00  $2,391  84 

Reinsured  in  recognized  companies  .        .  239,786  00  984  77 


Net  amount  in  force  .       .       .            $292,769  00  $1,407  07 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year  .        .        .          $5,477,519  00  $12,810  20 

Expired  and  terminated  .        .        .           1,574,862  00  3,208  52 


In  force  at  end  of  year  .        .        .        .  $3,902,657  00  $9,601  68 

Reinsured  in  recognized  companies  .        .  1,423,782  00  3,495  20 


Net  amount  in  force        .        .        .  $2,478,875  00  $6,106  48 
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Effective  prior  to  Jan.  1,  1921. 

Risks. 

In  force  Dec.  31,  1920  .... 
Written  during  the  year 
Excess  premiums  on  account  of  reinsurance 

Totals  .... 
Expired  and  terminated 


$1,063,645,927  00 
72,805,089  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$1,136,451,016  00 
638,531,282  00 

$497,919,734  00 
104,046,208  00 


Premiums. 

$11,995,762  20 

160,237  68 

92,734  24 

$12,248,734  12 

6,722,256  03 

$5,526,478  09 

1,194,506  03 


$393,873,526  00     $4,331,972  06 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year 
Par  value  of  company's  stock  owned  by  directors 


$46,909,913  78 
.  24,393,460  12 
.    1,236,225  00 
156,000  00 
457,900  00 


Business  in  Massachusetts  during  the  Year. 


Fire  . 
Ocean  marine 
Motor  vehicles 
Tornado 

Sprinkler  leakage 
Riot,  etc. 

Totals  . 


Net  Risks 
Written. 

$14,645,409  00 
2,755  00 
395,909  00 
2,125  00 
29,400  00 
200,000  00 


Net  Premiums 
Received. 

$133,807  09 
3  45 
7,636  95 
—80 
221  57 
1,108  00 


Net  Losses 
Paid. 

$77,534  19 

18,549  26 
5  44 
86  90 


Net  Losses 
Incurred. 

$81,706  51 

18,632  56 
5  44 
86  90 


$15,275,598  00  $142,776  26    $96,175  79    $100,431  41 


THE  NEWARK  FIRE  INSURANCE  COMPANY,  NEWARK,  N.  J. 

Incorporated  Nov.  4,  ISH.   Commenced  business  May  14,  1810. 
Paid-up  Capital,  $500,000. 
A.  R.  MONROE,  President.  THOMAS  L.  FARQUHAR,  Secretary. 

Home  Office,  Jj-l  Clinton  Street. 
Income. 

Net  premiums  written:  fire,  $2,043,594.77;  ocean  marine, 
$85,122.12;  motor  vehicles,  $376,536.25;  inland  navigation 
and  transportation,  $9,499.11;  tornado,  windstorm  and  cy- 
clone, $27,832.54;    sprinkler  leakage,  $2,154.30;    riot,  civil 


commotion  and  explosion,  $2,604.52    $2,547,343  61 

Gross  interest  on  mortgages,  $15,291.06;  stocks  and  bonds, 
$133,465.48;  bank  deposits,  $4,968.20;  all  other,  $96.90; 
gross  rents,  including  $21,600  for  company's  own  occupancy, 

$24,042    177,863  64 

Agents'  balances  previously  charged  off    ....        .  25  00 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds         .        .  6,827  50 


Total  income  $2,732,059  75 

Ledger  assets  Dec.  31,  1920    3,969,362  83 


Total  $6,701,422  58 
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Disbursements. 

Net  losses  paid:  fire,  $1,041,603.81;  ocean  marine,  $84,378.75; 
motor  vehicles,  $233,072.76;  inland  na\agation  and  trans- 
portation, $12,534.06;  tornado,  windstorm  and  cyclone, 
$2,809.72;  sprinkler  leakage,  $2,028.36;  riot,  civil  commotion 
and  explosion,  $49.52  ...... 

Loss  adjustment  expenses  ..... 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ...... 

Field  supervisory  expenses  ..... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents,  including  $21,600  for  company's  own  occupancy 

Furniture  and  fixtures    .  . 

Maps,  including  corrections  ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ....... 

Other  taxes,  licenses  and  fees  ..... 

Postage,  telegraph,  telephone,  exchange  and  express  . 
Legal  expenses  ....... 

Advertising,  subscriptions,  printing  and  stationery  . 
Repairs  and  expenses  on  real  estate 
Taxes  on  real  estate  ...... 

Dividends  to  stockholders  ..... 

Agents'  balances  charged  off  . 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds  . 
Auditing      .        .  . 

All  other  disbursements  ..... 
Total  disbursements  ..... 
Balance  ....... 


'^7fi  A7f\ 
,o  1  yjf^  1  O 

yo 

41  SQfi 

T:i  ,Oc7lJ 

oo 

in  091 

4:0 

9^^ 

O  1 

94.  '^fil 

Oi 

1 

1 

58,426 

61 

32,766 

20 

90,531 

19 

9,483 

08 

994 

89 

38,390 

90 

8.126 

50 

5;947 

36 

25,004 

20 

2,530 

95 

4,024 

94 

2,195 

78 

70 

00 

$2,467,423  09 
$4,233,999  49 


Ledger  Assets. 

Book  value  of  real  estate                                                    .  $186,226  47 

Mortgage  loans  on  real  estate         ......  232,275  30 

Book  value  of  stocks,  $408,646.38;  bonds,  $2,609,327.79    .       .  3,017,974  17 

Cash  in  office   2,375  58 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  285,382  21 

Agents'  balances   509,180  88 

Bills  receivable   284  88 

Deposit  with  Philadelphia  Underwriters'  Association         .       .  300  00 


Total  ledger  assets   $4,233,999  49 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $4,514.62;  bonds, 

$24,556.25    29,070  87 

Reinsurance  recoverable  on  paid  losses     .        .        .        .        .  63,618  98 


Gross  assets  *  $4,326,689  34 


*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  $67,338.86,  whiqh  do  not  enter 
into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is 
attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to 
the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiums." 
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Assets  not  admitted. 

Agents'  balances  over  three  months  due  . 

Excess  of  bills  receivable,  not  past  due,  over 
unearned  premiums  ..... 

Book  value  of  stocks  and  bonds  over  market 
value  ....... 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation ....... 


$30,179  08 
15  60 
63,181  67 
300  00 


Admitted  assets 


Unpaid  losses  and  claims : 

Adjusted. 

Fire  .  .  $95,013  64 
Ocean  marine  780  00 
Motor  vehicles  16,070  08 
Inland  nav. 

and   trans.  - 
Tornado       .        103  57 
Sprinkler      .  55  00 


$93,676  35 
$4,233,012  99 


Liabilities. 


In  Process  of 
Adjustment. 

$391,801  63 
45,351  00 
33,883  00 


Incurred  but 
not  Reported. 

$15,194  00 
13,500  00 
2,524  00 


Resisted. 

$29,505  00 
4,050  00 


9,745  00  1,500  00 
7,502  35 


Totals  .  $112,022  29  $488,282  98  $32,718  00  $33,555  00 
Recognized  reinsurance  ........ 

Balance        .       .       .       .       .       .       .  . 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  $1,295,071.86;  ocean  marine, 
$17,643.59;  motor  vehicles,  $182,990.89;  inland  navigation 
and  transportation,  $2,214.74;  tornado,  windstorm  and 
cyclone,  $21,831.91;  sprinkler  leakage,  $1,132.64;  riot,  civil 
commotion  and  explosion,  $1,279.07;  effective  prior  to  Jan. 
1,  1921,  $674,712.99;  total,  $2,196,877.69;  less  recognized 
reinsurance,  $298.31  ...... 

Dividends  declared  and  unpaid  to  stockholders 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued 


Total  

Cash  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 

Risks  and  Premiums. 


1920  advance  premiums 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  j^ear  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Fire.  Risks. 

$158,361  00 
417,048,739  00 

$417,207,100  00 
94,320,401  00 

$322,886,699  00 
112,504,654  00 


$666,578  27 
248,182  45 

$418,395  82 
12,520  88 


$500,000  00 
1,029,486  34 


2,196,579  38 

801  25 

3,604  26 

60,000  00 

11,625  06 

$2,703,526  65 


1,529,486  34 
$4,233,012  99 


Premiums. 

$1,622  86 

4,100,582  24 

$4,102,205  10 

915,545  60 

$3,186,659  50 

1,158,581  53 


$210,382,045  00     $2,028,077  97 
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Ocean  Marine. 

Risks. 

Written  during  the  year  .  .  .  $31,105,502  00 
Expired  and  terminated         .       .       .         27,455,826  00 


In  force  at  end  of  year  ....  $3,649,676  00 

Reinsured  in  recognized  companies  .        .  950,874  00 


Net  amount  in  force       .       .       .  $2,698,802  00 

Motor  Vehicles. 

Written  during  the  year  .  .  .  $27,962,038  00 
Expired  and  terminated         .       .       .  10,375,237  00 

In  force  at  end  of  year  ....  $17,586,801  00 
Reinsured  in  recognized  companies  .        .  163,113  00 


Net  amount  in  force       .       .       .        $17,423,688  00 

Inland  Navigation  and  Transportation. 
Written  during  the  year        .       .       .       $326,655,146  00 
Expired  and  terminated         .        .        .        323,462,266  00 

In  force  at  end  of  year  .  .  .  .  '  $3,192,880  00 
Reinsured  in  recognized  companies  .       .  724,866  00 


Net  amount  in  force       .       .       .  $2,468,014  00 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         .        .        .        $12,334,403  00 

Expired  and  terminated         .        .        .  2,020,417  00 

In  force  at  end  of  year  ....        $10,313,986  00 

Reinsured  in  recognized  companies  .        .  2,683,646  00 


Net  amount  in  force       .       .       .  $7,630,340  00 

Sprinkler  Leakage. 
Written  during  the  year         .        .•       .  $1,165,253  00 

Expired  and  terminated         .        .        .  262,000  00 

In  force  at  end  of  year  ....  $903,253  00 

Reinsured  in  recognized  companies  .        .  288,293  00 


Net  amount  in  force       .       .       .  $614,960  00 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .        .        .  $5,720,200  00 

Expired  and  terminated         .        .        .  1,440,850  00 

In  force  at  end  of  year  .        .        .        .  $4,279,350  00 

Reinsured  in  recognized  companies  .        .  3,187,795  00 


Net  amount  in  force        .        .        .  $1,091,555  00 
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In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals    .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Effective  prior  to  Jan.  1,  1921. 

Risks. 

$582,972,541  00 
9,600,966  00 


$592,573,507  00 
352,365,299  00 

$240,208,208  00 
45,969,774  00 


Premiums. 

$5,729,315  20 
183,411  43 


$5,912,726  63 
3,624,325  99 

$2,288,400  64 
512,076  06 


$194,238,434  00     $1,776,324  58 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  companj^  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (5  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$24,819,846  91 
.  11,942,707  35 
.    1,592,002  12 
25,000  00 
13,000  00 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 


Fire  . 
Motor  vehicles 
Sprinkler  leakage 

Totals  . 


$6,863,667  00 
1,425^702  00 
182,450  00 


Net  Premiums 
Received. 

$71,717  46 
33,378  62 
1,012  86 


Net 
Paid 


$33,881  63 
15,622  55 
1,548  78 


Net 
Incurred. 

$36,322  63 
18,336  55 
1,353  78 


$8,471,819  00  $106,108  94    $51,052  96      $56,012  96 


THE  NEW  BRUNSWICK  FIRE  INSURANCE  COMPANY, 
NEW  BRUNSWICK,  N.  J. 

Incorporated  Dec.  27,  1826.   Commenced  business  May,  1832. 
Paid-up  Capital,  $500,000. 
CHARLES  D.  ROSS,  President.  E.  B.  WYCOFF,  Secretary. 

Home  Office,  70  Bayard  Street. 
Income. 

Net  premiums  written:  fire,  $382,410.14;  ocean  marine, 
—$1,649.88;  motor  vehicles,  $70,003.32;  inland  navigation 
and  transportation,  $14,253.69;  tornado,  windstorm  and  cy- 
clone, —$17,014.32;  hail,  $14.68;  sprinkler  leakage,  $575.84; 
riot,  civil  commotion  and  explosion,  $473.64;  earthquake, 

—$274.04    $448,793  07 

Gross  interest  on  mortgages,  $17,025.13;    stocks  and  bonds,  j  i 
$74,754.28;  bank  deposits,  $595.78;  gross  rents  for  company's 

own  occupancy,  $10,000   102,375  19 

Borrowed  money   665,000  00 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds         .        .  32,928  00 

Sale  of  lease   5,000  00 

Note  receivable   2,192  18 

Total  income   $1,256,288  44 

Ledger  assets  Dec.  31,  1920    2,274,807  31 

Total                                                                      .  $3,531,095  75 
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DiSBUESEMENTS. 

Net  losses  paid:  fire,  $634,775.46;  ocean  marine,  $34,887.78 
motor  vehicles,  $287,114.21;  inland  navigation  and  transpor- 
tation, $5,810.63;  tornado,  windstorm  and  cyclone,  $3,715.13 
riot,  civil  commotion  and  explosion,  $38.59 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances  .... 

Field  supervisory  expenses 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents,  including  $10,000  for  company's  own  occupancy 

Furniture  and  fixtures  ..... 

Maps,  including  corrections 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Borrowed  money  repaid  .... 

Interest  on  borrowed  money  .... 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate     .  .... 

Dividends  to  stockholders  .... 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds 

Total  disbursements  .... 


Balance  ...... 

Ledger  Assets. 
Book  value  of  real  estate  ..... 

Mortgage  loans  on  real  estate  .... 

Book  value  of  stocks,  $758,090.15;  bonds,  $536,494.65 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ....... 

Note  receivable  ....... 

Deposit  with  Philadelphia  Underwriters'  Association 

Total  ledger  assets  ...... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $2,886.97;  bonds, 

$6,141.44  

Reinsurance  recoverable  on  paid  losses  ..... 

Gross  assets  ......... 

Assets  not  admitted. 

Agents'  balances  over  three  months  due  .        .  $4,871  18 

Book  value  of  stocks  and  bonds  over  market 

value   73,312  80 

Note  receivable   2,192  18 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation ....... 


1,341  80 
30,919  98 
32.400  85 
4,206  45 
83,710  01 
100,076  44 

11.975  38 
5,582  47 
8,341  72 

35,758  36 

14.976  62 
65,023  60 

6,025  12 
1,785  31 
14,793  79 
255,000  00 
9,468  34 
4,758  93 
3,949  00 
47,498  63 
13,530  70 

$1,716,123  50 

$1,814,972  25 


$200,000  00 
213,810  00 
1,294,584  80 
8,177  63 
38,089  80 
57,817  84 
2,192  18 
300  00 

$1,814,972  25 


9,028  41 
10,085  00 

$1,834,085  66 


300  00       80,676  16 


Admitted  assets 


$1,753,409  50 
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Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjusted.           Adjustment.  not  Reported.  Resisted. 

$93,952  32  $168,002  26  $3,615  00  $7,500  00 

30,285  65  - 

17,145  79      22,595  21  767  00  2,000  00 


Fire  . 
Ocean  marine 
Motor  vehicles 
Inland  nav. 

and  trans. 
Tornado 
Sprinkler 


6,845  21 
460  68 


1,212  79 
679  32 
1,650  00 


30  00 


Totals  .  $118,404  00  $224,425  23  $4,412  00  $9,500  00  $356,741  23 
Recognized  reinsurance  ........      145,111  66 


Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  $242,530.44;  motor  vehicles, 
$31,484.15;  inland  navigation  and  transportation,  $7,408.05; 
tornado,  windstorm  and  cyclone,  $2,780.15;  hail,  $11.34; 
sprinkler  leakage,  $383.09;  riot,  civil  commotion  and  explo- 
sion, $166.12;  earthquake,  $11.22;  effective  prior  to  Jan.  1, 
1921,  $138,043.11   

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued 

Borrowed  money  ....... 

Interest  on  borrowed  money  ..... 

Note  receivable  ....... 


Total  

Cash  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$500,000  00 
169,908  45 


$211,629  57 
4,000  00 


422,817  67 
3,500  00 
17,000  00 
9,000  00 

410,000  00 
3,361  63 
2,192  18 

$1,083,501  05 


669,908  45 
$1,753,409  50 


Risks  and  Premiums. 
Fire. 


1920  advance  premiums 
Written  during  the  year 

Totals   .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$383,522  00 
177,793,077  00 


Premiums. 

$4,899  02 
1,879,065  42 


$178,176,599  00     $1,883,964  44 
30,887,873  00         367,923  93 


$147,288,726  00     $1,516,040  51 
109,034,714  00       1,127,926  31 


$38,254,012  00       $388,114  20 
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Motor  Vehicles. 

Risks.  Premiums. 


1920  advance  premiums 
Written  during  the  year 

$4,900  00 

X  coo  ciCii  r\r\ 
o,oo2,d97  UU 

$92  92 

101    COO     f\  A 

131,533  04 

Totals  . 
Expired  and  terminated 

$5,637,597  00 
1,987,845  00 

$131,625  96 
55,077  71 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$3,649,752  00 
746,106  00 

$76,548  25 
13,579  95 

Net  amount  in  force 

$2,903,646  00 

$62,968  30 

Inland  Navigation 
Written  during  the  year 
Expired  and  terminated 

arid  Transportation. 

$929,706  00 
123,928  00 

$17,850  71 
2,302  58 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$805,778  00 
58,050  00 

$15,548  13 
732  03 

Net  amount  in  force 

$747,728  00 

$14,816  10 

Tornado,  Windstorm  and  Cyclone. 
Written  during  the  vear         .        .        .          $8,049,859  00 
Expired  and  terminated         .        .        .              820,024  00 

$44,478  34 
5,683  81 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$7,229,835  00 
6,364,977  00 

$38,794  53 
35,165  88 

Net  amount  in  force 

$864,858  00 

$3,628  65 

Hail. 


Written  during  the  year 

$8,300 

00 

$14  68 

Sprinkler  Leakage 

Written  during  the  year 

*  $549,577 

00 

$2,736  04 

Expired  and  terminated 

189,115 

00 

995  98 

In  force  at  end  of  year  .        .  . 

$360,462 

00 

$1,740  06 

Reinsured  in  recognized  companies  . 

251,325 

00 

1,143  67 

Net  amount  in  force 

$109,137 

00 

$596  39 

Riot,  Civil  Commotion  and 

Explosion. 

Written  during  the  year 

$1,002,083 

00 

$2,044  94 

Expired  and  terminated  .... 

237,000 

00 

691  31 

In  force  at  end  of  year  .... 

$765,083 

00 

$1,353  63 

Reinsured  in  recognized  companies  . 

579,296 

00 

1,052  63 

Net  amount  in  force 

$185,787 

00 

$301  00 

Earthquake. 

Written  during  the  year 

$13,624 

00 

$77  26 

Reinsured  in  recognized  companies  . 

6,749 

00 

54  81 

Net  amount  in  force 

$6,875 

00 

$22  45 
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Effective  prior  to  Jan.  1,  1921. 

Risks. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals   .  . 
Expired  ahd  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$357,567,181  00 
24,521,309  00 

$382,088,490  00 
227,099,434  00 

$154,989,056  00 
116,210,700  00 


Premiums. 

$4,082,434  75 
198,852  81 

$4,281,287  56 
2,642,923  51 

$1,638,364  05 
1,255,894  27 


$38,778,356  00       $382,469  78 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year 
Par  value  of  companj^'s  stock  owned  by  directors 


$14,000,404  77 
.    7,625,360  82 
.    1,148,310  65 
47,498  63 
65,950  00 


Business  in  Massachusetts  during  the  Year. 


Fire  . 
Motor  vehicles 
Riot,  etc. 

Totals  . 


Net  Risks 
Written. 

$1,421,989  00 
1,733  00 
—25,000  00 


Net  Premiums 
Received. 

$19,158  38 
24  27 
—12  50 


Net  Loss 
Paid. 


Net: 
Incurred. 


$26,371  06      $22,785  98 


$1,398,722  00    $19,170  15    $26,371  06      $22,785  98 


NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY, 
MANCHESTER,  N.  H. 

Incorporated  1869.   Commenced  biisiness  April,  1870. 
Paid-up  Capital,  $2,000,000. 

FRANK  E.  MARTIN,  ) 
FRANK  W.  SARGEANT,  President.  GEORGE  A "  FRENCH   f  ^^cretaries. 

CHARLES  E.  CHASE, '  J 

Home  Office,  156  Hanover  Street. 
Income. 

Net  premiums  written:  fire,  $4,219,795.06;  ocean  •  marine, 
$77,155.15;  motor  vehicles,  $135,346.35;  inland  navigation 
and  transportation,  $4,047.42;  tornado,  windstorm  and  cy- 
clone, $58,199.54;  sprinkler  leakage,  $4,431.98;  riot,  civil 
commotion  and  explosion,  $3,357.45   $4,502,332  95 

Gross  interest  on  mortgages,  $316.27;  stocks  and  bonds, 
$434,627.12;  bank  deposits,  $4,409.45;  gross  rents,  including 
$7,500  for  company's  own  occupancy,  $20,579.35  .        .        .      459,932  19 

Borrowed  money   100,000  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets        .        .        .      467,677  56 


Total  income  ........ 

Ledger  assets  Dec.  31,  1920,  plus  $250,000  increase  in  capital 


$5,529,942  70 
9,841,190  75 


Total  $15,371,133  45 


\ 
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Disbursements. 
Net  losses  paid:  fire,  $2,286,320.66;  ocean  marine,  $98,485.75; 
motor  vehicles,  $97,495.84;  inland  navigation  and  transporta- 
tion, $2,688.07;  tornado,  windstorm  and  cyclone,  $11,988.08; 
sprinkler  leakage,  $2,837.82;  riot,  civil  commotion  and  explo- 


sion,  $342.69   

.  $2,*00,158  91 

Loss  adjustment  expenses  ...... 

Agents'  compensation,  including  brokerage 

52,150  80 

993,126  76 

Agents'  allowances  ....... 

138,804  17 

Field  supervisor}^  expenses  ...... 

188,672  16 

Salaries  and  fees  of  directors,  officers  and  clerks 

198,317  83 

Rents,  including  $7,500  for  company's  own  occupancy 

15,332  28 

Furniture  and  fixtures  ....... 

4,530  42 

Maps,  including  corrections  ...... 

10,869  28 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations       94,111  73 

45  47^  "^Q 

Other  taxes,  licenses  and  fees  ...... 

179,241  32 

Postage,  telegraph,  telephone,  exchange  and  express  . 

9,069  00 

Advertising,  subscriptions,  printing  and  stationery  . 

29,385  26 

Borrowed  money  repaid  ...... 

50,000  00 

Interest  on  borrowed  money  ...... 

220  85 

Repairs  and  expenses  on  real  estate  .... 

3,254  86 

Taxes  on  real  estate  ....... 

10.143  41 

Dividends  to  stockholders  ...... 

280,264  00 

Gross  loss  on  sale  of  stocks  ...... 

26,149  64 

Gross  decrease  in  book  value  of  ledger  assets 

1  QAQ  OA/I  Qf; 

All  other  disbursements  ...... 

2,500  00 

Total  disbursements  ...... 

.  $6,175,042  42 

Balance  ........ 

.  $9,196,091  03 

Ledger  Assets. 

Book  value  of  real  estate  ...... 

.    $197,350  30 

Mortgage  loans  on  real  estate  ..... 

6,307  50 

Book  value  of  stocks,  $1,450,268.81;  bonds,  $6,464,130.42 

.    7,914,399  23 

Cash  in  office  ........ 

2,771  90 

Deposits  in  trust  companies  and  banks  on  interest  . 

.      351,477  71 

Agents'  balances  ........ 

.      723,784  39 

Total  ledger  assets  ....... 

.  $9,196,091  03 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $112.71;  bonds,  $87,788.38 

87,901  09 

Market  value  of  real  estate  over  book  value 

71,149  70 

Market  value  of  stocks  and  bonds  over  book  value  . 

.    1,576,291  77 

Reinsurance  recoverable  on  paid  losses  .... 

16,105  23 

Gross  assets  ........ 

$10,947,538  82 

Assets  not  admitted. 
Agents'  balances  over  three  months  due  .....         2,367  39 

Admitted  assets  $10,945,171  43 
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Unpaid  losses  and  claims : 


Liabilities. 


Fire 

Ocean  marine 
Motor  vehicles 
Inland  nav.  and  trans. 
Tornado 

Sprinkler  leakage  . 

Totals  . 
Recognized  reinsurance 


Adjusted. 

$152,542  44 
21,034  14 
3,939  97 
1,398  14 
966  32 
48  23 


In  Process  of 
Adjustment. 

$545,931  78 
103,483  80 
20,804  10 
147  60 
394  20 
375  30 


Incurred  but 
not  Reported. 

$50,000  00 
25,000  00 


$179,929  24  $671,136  78    $75,000  00 


1,  1921, 
reinsur- 


Balance  ......... 

Unearned  premiums:  fire,  $2,834,601.74;  ocean  marine, 
$28,225.10,  motor  vehicles,  $68,686.10;  inland  navigation 
and  transportation,  $822.08;  tornado,  windstorm  and  cj^clone, 
$49,244.08;  sprinkler  leakage,  $2,868.49;  riot,  civil  commo- 
tion and  explosion,  $1,974.80;  effective  prior  to  Jan. 
$1,702,920.28;  total,  $4,689,342.67;  less  recognized 
ance,  $36.08  

Dividends  declared  and  unpaid  to  stockholders 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued 

Reinsurance  ........ 

Borrowed  money  ....... 


$926,066  02 
177,753  77 

$748,312  25 


Total  

Cash  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policj^holders 

Total  liabilities,  including  surplus 


$2,000,000  00 
3,035,535  85 


4,689,306  59 

80.164  00 
45,000  00 

240,000  00 
45,687  64 

11.165  10 
50,000  00 

$5,909,635  58 


5,035,535  85 
$10,945,171  43 


Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year         .        .        .       $686,111,398  00  $6,671,879  76 

Expired  and  terminated         .        .        .        134,860,385  00  1,087,252  28 


In  force  at  end  of  year  ....  $551,251,013  00  $5,584,627  48 
Reinsured  in  recognized  companies  .        .        128,950,451  00       1,206,803  24 


Net  amount  in  force       .       .       .      $422,300,562  00  $4,377,824  24 

Ocean  Marine. 

Written  during  the  year         .        .                 $3,614,909  00  $109,037  27 

Expired  and  terminated         .        .        .           1,310,014  00  55,492  61 


In  force  at  end  of  year 


$2,304,895  00 


$53,544  66 
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Motor  Vehicles. 

Risks. 

Written  during  the  year         .        .        .  $9,466,185  00 

Expired  and  terminated         .        .        .  2,236,813  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 


Premiums. 

$189,679  06 
41,977  38 


$7,229,372  00       $147,701  68 
522,526  00  10,475  66 


Net  amount  in  force       .       .       .  $6,706,846  00  $137,226  02 

Inland  Navigation  and  Transportation. 

Written  during  the  year         .  $218,970  00  $8,353  85 

Expired  and  terminated  ....  155,370  00  6,709  70 

In  force  at  end  of  year  ....  $63,600  00  $1,644  15 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         .        .        .  $21,521,780  00  $80,237  58 

Expired  and  terminated         .        .        .  1,975,614  00  7,288  32 

In  force  at  end  of  year  ....  $19,546,166  00  $72,949  26 

Reinsured  in  recognized  companies  .  4,516,555  00  12,460  56 

Net  amount  in  force       .       .       .  $15,029,611  00  $60,488  70 
Sprinkler  Leakage. 

Written  during  the  year         .        .        .  $3,265,096  00  $7,357  21 

Expired  and  terminated         .        .        .  551,972  00  1,617  17 

In  force  at  end  of  year  ....  $2,713,124  00  $5,740  04 

Reinsured  in  recognized  companies  .  1,151,987  00  1,282  59 

Net  amount  in  force        .        .        .  $1,561,137  00  $4,457  45 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year         .        .        .  $1,777,235  00  $4,681  92 

Expired  and  terminated         .        .        .  478,756  00  1,208  09 

In  force  at  end  of  year  ....  $1,298,479  00  $3,473  83 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    ....  $1,137,576,427  00    $11,086,387  03 

Written  during  the  year         .        .        .  13,101,288  00  89,337  60 

Totals   $1,150,677,715  00    $11,175,724  63 

Expired  and  terminated         .        .        .  575,771,862  00  5,828,592  06 


In  force  at  end  of  year  ....  $574,905,853  00  $5,347,132  57 
Reinsured  in  recognized  companies  .        .        110,248,475  00         894,515  18 

Net  amount  in  force        .        .        .       $464,657,378  00     $4,452,617  39 


NEW  JERSEY  INSURANCE  CO. 


613 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year 
Par  value  of  company's  stock  owned  by  directors 

Business  in  Massachusetts  during  the  Year. 


$74,344,542  80 
.  38,694.388  33 
.    4,269,388  00 
290,000  00 
409,400  00 


Fire     .  . 
Ocean  marine 
Motor  vehicles 
Inland  nav.  and  trans. 
Tornado 

Sprinkler  leakage  . 
Riot,  etc. 

Totals  . 


Net  Risks 
Written. 

$21,986,193  00 
1,774,458  00 
407,856  00 
78,067  00 
—486,611  00 
-257,143  00 
37,680  00 


Net  Premiums 
Received. 

$223,350  35 
23,457  62 
20,290  57 
2,023  71 
10  35 
—340  05 
121  72 


Net 
Paid. 

$130,414  68 
41,462  13 
10,614  33 

27  42 
430  79 
3  19 


Net 
Incurred. 

$141,828  92 
28,526  17 
9,676  63 

44 

449  44 
3  19 


$23,540,500  00  $268,914  27  $182,952  54    $180,484  79 


NEW  JERSEY  INSURANCE  COMPANY,  NEWARK,  N.  J. 

Incorporated  Dec.  21,  1910.   Commenced  business  April  11,  1911. 
Paid-xtp  Capital,  $1,000,000. 
JACOB  R.  HALL,  President.  JAMES  Y.  MILNE,  Secretary. 

Home  Office,  18  Washington  Place. 
Income. 

Net  premiums  written:  fire,  $1,035,889.34;  ocean  marine, 
$105,687.17;  motor  vehicles,  $179,400.88;  inland  navigation 
and  transportation,  $92,896.06;  tornado,  windstorm  and  cy- 
clone, $21,969.87;    sprinkler  leakage,  $2,464.81;    riot,  civil 


commotion  and  explosion,  $2,677.20   $1,440,985  33 

Gross  interest  on  mortgages,  $8,940.90:    stocks  and  bonds, 
$86,648.67;  bank  deposits,  $2,280.13;  gross  rents,  including 

$5,332  for  company's  own  occupancy,  $30,802.97  .        .        .  128,672  67 

Agents'  balances  previously  charged  off    .        .        .        .        .  2,533  89 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds         .        .  5,694  54 

Gross  increase  in  book  value  of  stocks     .        .        .        .        .  3,400  00 

Option  on  real  estate     .        .        .        .        .        .        .        .  5,000  00 

From  all  other  sources   ........  784  18 


Total  income  $1,587,070  61 

Ledger  assets  Dec.  31,  1920    2,315,803  74 


Total  $3,902,874  35 


Disbursements. 
Net  losses  paid:   fire,  $329,735.99;   ocean  marine,  $57,708.15; 
motor  vehicles,  $65,832.32;  inland  navigation  and  transporta- 
tion, $18,929.26;  tornado,  windstorm  and  cyclone,  $209.23; 
sprinkler  leakage,  $7.20  $472,422  15 
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Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 
Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents,  including  $5,332  for  company's  own  occupancy 
Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Borrowed  money  repaid  .... 

Interest  on  borrowed  money  .... 

Repairs  and  expenses  on  real  estate 
Taxes  on  real  estate  ..... 

Agents'  balances  charged  off  . 
Gross  loss  on  sale  or  maturity  of  ledger  assets  . 
Gross  decrease  in  book  value  of  stocks 
All  other  disbursements  .... 

Total  disbursements  .... 

Balance  ...... 


$13,289  52 
3321858  47 
6,943  03 
20,985  37 
144,818  42 
19,288  06 
17,663  74 
19,950  82 
48,611  05 
3,908  08 
184  96 
23,479  73 
375,000  00 
12,974  43 
12,051  82 
8,080  24 
23,332  92 
34,555  15 
19,937  56 
218  75 

$1,610,554  27 

$2,292,320  08 


Ledger  Assets. 
Book  value  of  real  estate  ..... 

Mortgage  loans  on  real  estate  .... 

Book  value  of  stocks,  $765,119.65;  bonds,  $749,093.71 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  . 

Deposit  with  Philadelphia  Underwriters'  Association 
Total  ledger  assets  ...... 


$242,501  72 

109,000  00 

1,514,213  36 

7,381  83 

114,822  56 

304,300  61 

100  00 

$2,292,320  08 


Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $1,090;  bonds,  $11,297.35  .        .  12,387  35 

Market  value  of  real  estate  over  book  value     ....  85,938  25 

Reinsurance  recoverable  on  paid  losses     .....  29,728  37 

Due  from  other  companies     .        .        .        .        .        .        .  19.619  90 

Gross  assets  $2,439,993  95 


Assets  not  admitted. 

Agents'  balances  over  three  months  due          .  $71,270  62 

Accrued  interest  on  bonds  in  default       .        .  58  33 

Book  value  of  stocks  and  bonds  over  market 

value   137,252  34 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation     .   100  00 

Due  from  other  companies     ....  19,619  90 


228,301  19 


Admitted  assets 


$2,211,692  76 
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Liabilities. 


Unpaid  losses  and  claims: 

Adjusted. 

Sl,792  04 
2,258  00 


Fire 

Ocean  marine 
Motor  vehicles 
Inland  nav. 

and  trans. 
Tornado 
Riot,  etc. 


2,863  00 


In  Process  of 
Adjustment. 

$255,760  77 
46,891  00 
36,574  80 

172,546  18 
57  00 
140  00 


Incurred  but 
not  Reported. 

$4,250  00 


2,500  00 


Resisted. 

$8,425  00 


Totals  .  $6,913  04  $511,969  75 
Recognized  reinsurance  .... 


),750  00  $8,425  00 


Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums :  fire,  $511,792.61;  ocean  marine,  $21,732.97; 
motor  vehicles,  $86,946.25;  inland  navigation  and  transporta- 
tion, $12,922.16;  tornado,  windstorm  and  cyclone,  $15,243.38; 
sprinkler  leakage,  $1,574.11;  riot,  civil  commotion  and  ex- 
plosion, $789.10;  effective  prior  to  Jan.  1,  1921,  $12,275.45; 
plus  reinsurance  disallowed,  $15,928.49  .... 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  .... 

Contingent  commissions  or  other  charges  due  or  accrued  . 


$534,057  79 
141,850  74 

$392,207  05 
8,543  06 


679,204 
3,500 
25,000 
1,500 


52 
00 
00 
00 


Total  

Cash  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$1,000,000  00 
101,738  13 


$1,109,954  63 


1,101,738  13 
12,211,692  76 


Risks  and  Premiums. 


Fire 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Risks. 

$185,912,010  00 
48,885,210  00 

$137,026,800  00 
50,985,699  00 


Premiums. 

$1,848,255  85 
466,282  16 

$1,381,973  69 
540,232  71 


Net  amount  in  force 


$86,041,101  00       $841,740  98 


Written  during  the  year 
Expired  and  terminated 


Ocean  Marine. 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$16,001,524  00 
14,426,294  00 

$1,575,230  00 
91,880  00 


$129,575  49 
107,299  57 

$22,275  92 
542  95 


Net  amount  in  force        .        .        .  $1,483,350  00 


$21,732  97 
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Motor  Vehicles.  Risks.  Premiums. 

Written  during  the  year         .        .        .  $8,018,402  00       $237,460  59 

Expired  and  terminated         .        .        .  1,995,519  00  60,500  98 


In  force  at  end  of  year  ....  $6,022,883  00       $176,959  61 

Reinsured  in  recognized  companies  .        .  268,951  00  3,067  11 


Net  amount  in  force       .       .       .         $5,753,932  00  $173,892  50 

Inland  Navigation  and  Transportation. 

Written  during  the  year         .        .        .        $10,534,422  00  $252,948  77 

Expired  and  terminated         .       .       .           7,164,054  00  225,640  46 


In  force  at  end  of  year  ....  $3,370,368  00  $27,308  31  • 
Reinsured  in  recognized  companies  .        .  118,847  00  1,463  99 


Net  amount  in  force       .  .       .         $3,251,521  00  $25,844  32 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         .  .        .          $6,509,797  00  $41,205  87 

Expired  and  terminated         .  .        .            1,134,297  00  6,608  30 


In  force  at  end  of  year  ....  $5,375,500  00         $34,597  57 

Reinsured  in  recognized  companies  .        .  1,984,006  00  12,416  57 


Net  amount  in  force       .       .       .          $3,391,494  00  $22,181  00 
Sprinkler  Leakage. 

Written  during  the  year         .        .        .          $1,279,791  00  $4,682  74 

Expired  and  terminated         .       .       .             266,390  00  1,163  16 


In  force  at  end  of  year  ....  $1,013,401  00  $3,519  58 

Reinsured  in  recognized  companies  .        .  385,479  00  1,121  91 


Net  amount  in  force       .       .       .            $627,922  00  $2,397  67 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year         .        .        .          $2,641,628  00  $5,926  83 

Expired  and  terminated         .        .        .           1,135,499  00  2,410  07 

In  force  at  end  of  year  .        .        .        .          $1,506,129  00  $3,516  76 

Reinsured  in  recognized  companies  .        .              817,315  00  2,105  22 


Net  amount  in  force        .        .        .  $688,814  00  $1,41154 

Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....       $307,507,376  00     $3,132,869  29 
Written  during  the  year 


Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


1,893,665  00  20,758  70 

$309,401,041  00  $3,153,627  99 
306,901,215  00      3,124,708  32 


$2,499,826  00         $28,919  67 
382;700  00  4,525  19 


Net  amount  in  force        .        .        .  $2,117,126  00         $24,394  48 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  .        .        .  . 
Cash  dividends  declared  from  organization  of  company 
Par  value  of  company's  stock  owned  by  directors 

Business  in  Massachusetts  during  the  Year. 


Fire  . 
Ocean  marine 
Motor  vehicles 
Inland  nav.  and  trans. 
Tornado 

Sprinkler  leakage  . 
Totals  . 


Net  Risks  . 
Written. 

$6,051,672  00 
346,565  00 
56,500  00 
12,877  00 
30,000  00 
86,665  00 


Net  Premiums 
Received. 

$56,450  51 
8.280  91 
270  75 
606  24 
15  04 
26  97 


Net 
Paid. 

$14,921  67 
1,850  52 
2,495  25 


$9,562,810  04 
5,358,253  50 
90.000  00 
104,875  00 


Net  Losses 
Incurred. 

$20,809  53 
3,399  00 


25  00 


$6,584,279  00    $65,650  42    $19,267  44      $24,233  53 


NIAGARA  FIRE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  July,  1850.   Commenced  business  August,  1850. 
Paid-up  Capital,  $2,000,000. 
OTHO  E.  LANE,  President.  CHARLES  A.  LUNG,  Secretary. 

Home  Office,  123  William  Street. 
Income. 

Net  premiums  written:  fire,  $6,882,036.23;  ocean  marine, 
$634,369.73;  motor  vehicles,  $1,202,811.67;  inland  naviga- 
tion and  transportation,  $25,186.10;  tornado,  windstorm  and 
cyclone,  $165,023.78;  hail,  $78,337.56;  sprinkler  leakage, 
$15,391.33;  riot,  civil  commotion  and  explosion,  $63,003.62  .  $9,066,160  02 
Gross  interest  on  mortgages,  $3,859.42;    stocks  and  bonds, 

$719,460.78;  bank  deposits,  $24,380.95;  all  other,  $1,229.76  .  748,930  91 
Agents'  balances  pre\dously  charged  off    .        .        .        .        .  813  11 

Gross  profit  on  sale  or  maturity  of  bonds  ....  8,671  25 
Gross  increase  in  book  value  of  stocks  .....  185,609  00 
Income  tax  withheld  at  source  .       .       .       .       .  121  48 


Total  income  $10,010,305  77 

Ledger  assets  Dec.  31,  1920    15,139,650  20 


Total   .       .       .        $25,149,955  97 

Disbursements. 
Net  losses  paid:  fire,  $3,999,839.22;  ocean  marine,  $590,336.17; 
motor  vehicles,  $762,326.34;  inland  navigation  and  transporta- 
tion, $47,203.87;  tornado,  windstorm  and  cyclone,  $34,263.96; 
hail,  $56,441.14;  sprinkler  leakage,  $4,052.47;  riot,  civil  com- 
motion and  explosion,  $1,204.60   $5,495,667  77 
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Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 
Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents  ........ 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff 
Federal  taxes        .        .        .        .  ... 

Other  taxes,  licenses  and  fees  .... 

Postage,  tele2;raph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Dividends  to  stockholders  .... 

Agents'  balances  charged  off  . 

Gross  loss  on  sale  or  maturity  of  bonds  . 

Gross  decrease  in  book  value  of  stocks 

Total  disbursements  .... 

Balance  ...... 


associations 


$130,3oo 

54 

1,834,096 

36 

12,485 

90 

401,492 

15 

702,615 

59 

71,534 

05 

23,444 

07 

18,561 

89 

239,357 

10 

130,638 

67 

268,220 

64 

30.953 

72 

6^064 

9a 

91,328 

26 

400,000 

00 

2,959 

29 

8,565 

6a 

185,609 

00 

$10,054,451  53 

$15,095,504  44 

Ledger  Assets. 
Mortgage  loans  on  real  estate  .... 

Book  value  of  stocks,  $5,738,754.48;  bonds,  $6,633,920.70 
Cash  in  office  ...... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Bills  receivable  ...... 

Reinsurance  recoverable  on  paid  losses 

Total  ledger  assets  ..... 


$250,000  oa 

12,372,675  18 
4,256  46 
756,331  31 
1,561,044  54 
45,525  82 
105,671  13 

$15,095,504  44 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $1,089.63;  bonds,  $93,973.54; 

other  assets,  $717.49    95,780  65 

Market  value  of  stocks  and  bonds  over  book  value    .       .       .  87,216  8^ 

Gross  assets  *         .......        $15,278,501  92 


Assets  not  admitted. 

Agents'  balances  over  three  months  due  .        .  $42,060  16 

Bills  receivable,  past  due,  taken  for  premiums  .  4,403  25 
Excess  of  bills  receivable,  not  past  due,  over 

unearned  premiums    .....  1,819  88 

Reinsurance  recoverable  on  paid  losses     .        .  905  86 


Admitted  assets 


49,189  15 


$15,229,312  77 


*  Includes  S526,000  special  reserve  under  New  York  law. 
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Unpaid  losses  and  claims : 


Fire  . 
Ocean  marine 
Motor  vehicles 
Inland    nav.  and 

trans. 
Tornado 
Hail  . 

Sprinkler  leakage 
Riot,  etc. 


Adjusted. 

$160,778 
5,557 
30,172 


262 
245 


Liabilities. 

In  Process  of 
Adjustment. 

$1,278,548 
211,143 
157,592 

3,550 
4,205 

5,539 
16,725 


Incurred  but 
not  Reported. 

$50,000 
100.000 


Resisted. 

$71,442 
4,610 
8,750 


Totals  .  .  $197,014  $1,677,302  $150,000  $84,802  $2,109,118  00 
Recognized  reinsurance  ........      526,571  80 


Balance   $1,582,546  20 

Unearned  premiums:  fire,  $4,298,587.07;  ocean  marine, 
$161,401.67;  motor  vehicles,  $582,020.79;  inland  navigation 
and  transportation,  $2,653.26;  tornado,  windstorm  and  cy- 
clone, $129,636.74;  sprinkler  leakage,  $8,860.62;  riot,  civil 
commotion  and  explosion,  $21,778.86;  effective  prior  to  Jan. 

1,  1921,  $2,453,539.20;  plus  reinsurance  disallowed,  $18,064.67  7,676,542  88 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  50,000  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  230,700  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  30,000  00 

Income  tax  withheld  at  source        .        .        .        .        .        .  121  48 


Total     .   $9,569,910  56 

Cash  capital  $2,000,000  00 

Surplus  over  all  liabilities       ....       3,659,402  21 

Surplus  to  pohcyholders         ....  —  5,659,402  21 


Total  liabilities,  including  surplus     ....        $15,229,312  77 


Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year         .        .        .    $1,414,304,905  00  $13,484,281  53 

Expired  and  terminated         .        .        .        369,725,454  00  3,286,383  96 


In  force  at  end  of  year  ....  $1,044,579,451  00  $10,197,897  57 
Reinsured  in  recognized  companies  .        .        351,815,470  00      3,338,703  73 


Net  amount  in  force        .        .        .       $692,763,981  00  $6,859,193  84 

Ocean  Marine. 

Written  during  the  vear         .        .        .       $174,027,113  00  $952,148  06 

Expired  and  terminated         .        .        .        142,537,491  00  559,851  04 


In  force  at  end  of  year  ....  $31,489,622  00  $392,297  02 
Reinsured  in  recognized  companies  .        .  4,599,160  00  74,802  09 


Net  amount  in  force 


$26,890,462  00 


$317,494  93 
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Motor  Vehicles.         Risks.  Premiums. 
Written  during  the  year         .        .        .        $71,287,816  00     $1,603,936  28 
Expired  and  terminated         .        .  21,965,136  00         488,677  99 


In  force  at  end  of  year  ....  $49,322,680  00  $1,115,258  29 
Reinsured  in  recognized  companies  .       .  450,951  00  6,647  26 


Net  amount  in  force       .       .       .        $48,871,729  00  $1,108,611  03 

Inland  Navigation  and  Transportation. 

Written  during  the  year         .        .        .       $243,632,689  00  $56,267  03 

Expired  and  terminated         .       .       .        243,338,327  00  51,407  01 


In  force  at  end  of  year  ....            $294,362  00  $4,860  02 

Reinsured  in  recognized  companies  .        .                 3,167  00  63  33 

Net  amount  in  force       .        .        .            $291,195  00  $4,796  69 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         .        .        .        $56,467,354  00  $269,238  78 

Expired  and  terminated         .       .       .          13,996,891  00  77,307  02 


In  force  at  end  of  year  .  .  .  .  $42,470,463  00  $191,931  76 
Reinsured  in  recognized  companies  .  12,784,958  00  35,436  37 


Net  amount  in  force       .       .       .  $29,685,505  00  $156,495  39 

Hail. 

Written  during  the  year         .        .        .  $1,231,559  00  $81,396  21 

Expired  and  terminated         .       .        .  1,231,559  00  81,396  21 

SjyrznJcler  LeakaQe 

Written  during  the  year         .               .  $8,678,846  00  $30,634  21 

Expired  and  terminated         .        .        .  1,945,446  00  5,568  05 


In  force  at  end  of  year  ....  $6,733,400  00         $25,066  16 

Reinsured  in  recognized  companies  .        .  2,577,248  00  10,379  55 


Net  amount  in  force  .        .        .          $4,156,152  00  $14,686  61 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year  .        .        .        $37,012,683  00  $88,806  63 

Expired  and  terminated  .        .        .          16,594,041  00  35,952  34 


In  force  at  end  of  year  ....  $20,418,642  00  $52,854  29 
Reinsured  in  recognized  companies  .        .  4,205,697  00  10,546  53 


Net  amount  in  force        .        .        .        $16,212,945  00  $42,307  76 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    ....     $1,975,081,230  00  $19,338,344  80 

Expired  and  terminated         .        .        .      1,118,817,012  00  11,357,324  14 


In  force  at  end  of  year  .  .  .  .  $856,264,218  00  $7,981,020  66 
Reinsured  in  recognized  companies  .        .        206,760,594  00       1,811,287  78 

Net  amount  in  force        .        .        .       $649,503,624  00     $6,169,732  88 
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Miscellaneous.  ^ 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (20  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$131,496,594  82 
.  68,645,639  86 
.    6,904,000  00 
400,000  00 
518,400  00 


Business  in  Massachusetts  during  the  Year. 


Fire     .  . 
Ocean  marine 
Motor  vehicles 
Inland  nav.  and  trans. 
Tornado 

Sprinkler  leakage  . 
Riot,  etc. 

Totals  . 


Net  Risks 
Written. 

$34,495,319  00 
573,876  00 
3,284,791  00 
2,486,405  00 
87,728  00 
563,114  00 
577,860  00 


Net  Premiums  Net ' 

Received.  Paid. 

$379,608  20  $181,299  77 
3,178  65 


98,973  15 
1,092  01 
110  34 
673  09 
1,259  50 


57,097  30 
910  49 
63 

479  51 
4  48 


Net  Losses 
Incurred. 

$199,218  56 

59,414  30 
910  49 
63 

379  31 
4  48 


$42,069,093  00  $484,894  94  $239,792  18    $259,927  77 


NORTH  AMERICAN  NATIONAL  INSURANCE  COMPANY, 
DES  MOINES,  lA. 

Incorporated  Nov.  5,  1918.   Commenced  business  Sept.  9,  1919. 
Paid-up  Capital,  $562,350. 
O.  P.  ODE,  President.  JOHN  PETERSON,  Secretary. 

Home  Office,  Fifth  and  Locust  Streets. 
Income. 

Net  premiums  written:  fire,  $173,191.53;  tornado,  windstorm 

and  cyclone,  $11,441.31;  hail,  $153,022.84    ....  $337,655  68 

Gross  interest  on  mortgages,  $10,691.04;    bonds,  $18,372.89; 

bank  deposits,  $4,468.31;  all  other,  $1,123.97       .        .        .  34,656  21 

Borrowed  money  .........  14,000  00 

Gross  increase  in  book  value  of  bonds      .....  1,822  73 

Commission  on  Peninsular  account  ......  4,262  71 

Surplus  paid  in   54,940  00 

Reinsurance   27,794  02 

From  all  other  sources   ........  90  24 

Total  income   $475,221  59 

Ledger  assets  Dec.  31,  1920,  plus  $9,600  increase  in  capital        .  1,130,604  09 

Total   $1,605,825  68 


Disbursements. 
Net  losses  paid:  fire,  $33,713.92;  tornado,  windstorm  and  cy- 
clone, $358.43;  hail,  $75,047.07    $109,119  42 

Loss  adjustment  expenses       .......  18,679  68 

Agents'  compensation,  including  brokerage       ....  59,788  96 
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Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents  ........ 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Borrowed  money  repaid  .... 

Interest  on  borrowed  money  .... 

Dividends  to  stockholders  .... 

Gross  loss  on  sale  of  bonds  .... 

Investment  expense  ..... 

Decrease  in  liabilities  for  stock  subscription  account 
All  other  disbursements  .... 

Total  disbursements        .       .  . 

Balance  ...... 


associations 


S85  72 
38,619  74 
40,899  25 
3,437  10 
2,252  42 
1,655  95 
1,963  36 
9,164  35 
20,165  36 
2,859  32 
5,971  48 
25,215  96 
14,000  00 
125  41 
33,561  00 
9,030  25 
1,940  31 
179,240  00 
185  12 

$577,960  16 

$1,027,865  52 


Ledger  Assets. 
Mortgage  loans  on  real  estate  .... 

Book  value  of  bonds  ...... 

Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Bills  receivable  ....... 

Accounts  receivable  ...... 

Stock  subscription  notes  ..... 

Total  ledger  assets  ...... 


$436,307  35 
220,355  47 
6,917  81 
74,243  59 
82,920  12 
100,476  07 
1,101  00 
5,894  11 
99,650  00 

$1,027,865  52 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $14,552.03;  bonds, 

$5,921.60;  other  assets,  $304.08    20,777  71 

Reinsurance  recoverable  on  paid  losses     .....  1,837  27 

Due  from  other  companies     .......  3,226  39 


Gross  assets  $1,053,706  89 

Assets  not  admitted. 

Agents'  balances  over  three  months  due  .        .  $10,330  39 

Bills  receivable,  past  due,  taken  for  premiums  .  377  00 

Certificates  of  deposit  past  due       .       .       .  10,000  00 

Stock  subscription  notes        ....  99,650  00 

Accounts  receivable   5,894  11      126,251  50 


Admitted  assets  $927,455  39 
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Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of  Incurred  but 

Adjusted.  Adjustment.  not  Reported. 

Fire     .        .        .  $5,859  76    $30,259  64        $546  82 

Tornado       .        .  -  10  00 

Hail     ...  902  00 


Totals   .       .  $6,761  76    $30,269  64        $546  82      $37,578  22 

Recognized  reinsurance  ........        14,220  88 


Balance   $23,357  34 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  700  72 
Unearned  premiums:  fire,  $118,507,37;  tornado,  windstorm  and 

cyclone,  $7,823.80;  effective  prior  to  Jan.  1,  1921,  $10,716.21; 

plus  reinsurance  disallowed,  $227.30    137,274  68 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  300  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  8,441  39 

Reinsurance   27,794  02 

Partial  payments  on  capital    .......  4,847  50 

Interest  paid  in  advance        .......  487  50 


Total   $203,203  15 

Cash  capital         .  $562,350  00 

Surplus  over  all  liabilities       ....         161,902  24 

Surplus  to  policyholders         ....  ■  724,252  24 


Total  liabilities,  including  surplus  $927,455  39 


Risks  and  Premiums. 
Fire. 


Written  during  the  3^ear 
Expired  and  terminated 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$27,045,717  00 
4,779,110  00 

$22,266,607  00 
8,014,493  00 


Premiums. 

$315,707  35 
59,486  00 

$256,221  35 
88,801  61 


$14,252,114  00    $167,419  74 


Tornado,  Windstorm  and  Cyclone. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  .    •  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


$2,921,657  00 
83,115  00 

$2,838,542  00 
1,113,934  00 


$16,651  99 
1,186  92 

$15,465  07 
5,831  16 


$1,724,608  00       $9,633  91 


Written  during  the  year 
Expired  and  terminated 


Hail. 


$5,113,028  00 
5,113,028  00 


$470,398  60 
470,398  60 
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Effective  prior  to  Jan.  1,  1921. 

Risks.  Premiums. 


In  force  Dec.  31,  1920  .... 

$3,228,182 

00 

$33,497 

69 

Written  during  the  year 

1,443,910 

00 

14J53 

06 

Excess  premiums  on  account  of  reinsurance 

1 

3,226 

80 

Totals  

.  $4,672,092 

00 

$51,477 

55 

Expired  and  terminated 

2,442,275 

00 

24,547 

39 

In  force  at  end  of  year  .... 

.  $2,229,817 

00 

$26,930 

16 

Reinsured  in  recognized  companies  . 

898,106 

00 

9,135 

90 

Net  amount  in  force 


$1,331,711  00      $17,794  26 


MlSCELL,\XEOUS. 

Net  premiums  received  from  organization  of  company 

Net  losses  paid  from  organization  of  company  . 

Cash  dividends  declared  from  organization  of  company 

Dividends  declared  during  the  year 

Par  value  of  company's  stock  owned  by  directors 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Net  Losses 
Paid. 


Fire 


$717,557  34 
270,609  44 
33,561  00 
33,561  00 
37,400  00 


Net  Losses 
Incurred. 


$1,084,443  00    $13,800  39      $4,009  22       $4,755  63 


THE  NORTH  CAROLINA  HOME  INSURANCE  COMPANY, 
RALEIGH,  N.  C. 

Incorporated  Dec.  14,  1868.    Commenced  business  1869. 
Paid-up  Capit.a.l,  $400,000. 
ALEXANDER  WEBB,  President.  GEORGE  P.  POLK,  Secretary. 

Home  Office,  901  Commercial  Bank  Building. 
Income. 

Net  premiums  written:  fire,  $307,855.55;  tornado,  windstorm 
and  cyclone,  $2,554.44;  sprinkler  leakage,  $252.84;  riot,  civil 
commotion  and  explosion,  $13.60         .  .        .        .     $310,676  43 

Gross  interest  on  stocks  and  bonds,  $42,225.51;  bank  deposits, 

$94.16;  all  other,  $74.60    42,394  27 

Agents'  balances  previously  charged  off    .        .        .        .        .  14  62 

Gross  increase  in  book  value  of  stocks  and  bonds      .       .       .       26,929  51 


Total  income  $380,014  83 

Ledger  assets  Dec.  31,  1920    1,017,235  42 


Total  $1,397,250  25 

Disbursements. 
Net  losses  paid:    fire,  $136,635.11;    tornado,  windstorm  and 

cyclone,  $50.70;  sprinkler  leakage,  $75.25      ....  $136,761  06 

Loss  adjustment  expenses      .......  1,778  13 

Agents'  compensation,  including  brokerage      .       .               .  34,869  10 
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Field  supervisory  expenses      .......  $9,031  66 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  24,742  66 

Rents   2,145  00 

Furniture  and  fixtures    ........  1,209  75 

Maps,  including  corrections    .......  894  20 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  6,952  22 

Federal  taxes   10,233  68 

Other  taxes,  licenses  and  fees  .        .        .        .        .        .        .  17,312  92 

,   Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  1,616  79 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  10,388  39 

Dividends  to  stockholders   28,000  00 

Gross  decrease  in  book  value  of  stocks  and  bonds     .        .        .  5,125  00 


.   Total  disbursements  $291,060  56 


Balance                                                                    .  $1,106,189  69 

Ledger  Assets. 

Book  value  of  stocks,  $114,500;  bonds,  $817,581      .        .        .  $932,081  00 

Cash  in  office               .        .               .        .                       .  10  00 

Deposits  in  trust  companies  and  banks  not  on  interest      .        .  93,615  14 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  1,545  97 

Agents'  balances   72,535  66 

Due  from  other  companies     .......  6,401  92 


Total  ledger  assets  $1,106,189  69 

Non-Ledger  Assets. 
Interest  accrued  on  bonds      .......         9,238  69 


Gross  assets  $1,115,428  38 

Assets  not  admitted. 

Agents'  balances  over  three  months  due  .        .  $1,648  81 
Book  value  of  stocks  and  bonds  over  market 

value   2,248  00         3,896  81 


Admitted  assets   $1,111,531  57 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of 
Adjusted.  .Adjustment. 

Fire  $9,994  25    $35,934  09  $45,928  34 

Recognized  reinsurance  .        .        .        .        .                       .  11,911  03 


Balance   $34,017  31 

Unearned  premiums:  fire,  $196,089.86;  tornado,  windstorm 
and  cyclone,  $2,041.71;  sprinkler  leakage,  $165.27;  riot,  civil 
commotion  and  explosion,  $6.80;  effective  prior  to  Jan.  1, 

1921,  $83,690.30;  plus  reinsurance  disallowed,  $28        .        .  282,021  94 

Federal,  state  and  other  taxes  due  or  accrued   ....  11,000  00 


Total   $327,039  25 

Cash  capital  $400,000  00 

Surplus  over  all  liabilities       ....         384,492  32 

Surplus  to  policyholders         ....   784,492  32 


TotalHabilities,  including  surplus     .....  $1,111,531  57 
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Written  during  the  year 
Expired  and  terminated 


Risks  and  Premiums. 
Fire. 


In  force  at  end  of  j^ear  . 
Reinsured  in  recognized  companies  . 


Net  amount  in  force 


Written  during  the  year 
Expired  and  terminated 


Motor  Vehicles 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Tornado,  Windstorm  and  Cyclone. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 


Net  amount  in  force 


Sprinkler  Leakage. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  .... 

Riot,  Civil  Commotion  and 
Written  during  the  year 
Expired  and  terminated 


In  force  at  end  of  j^ear  . 


Effective  prior  to  Jan. 


In  force  Dec.  31,  1920  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$66,475,678  00 
16,141,610  00 

$50,334,068  00 
19,417,791  00 


Premiums. 

$649,028  45 
129,789  05 

$519,239  40 
209,489  15 


$30,916,277  00    $309,750  25 


$632,985  00 
91,600  00 

$541,385  00 
541,385  00 


$1,046,406  00 
167,601  00 

$878,805  00 
129,500  00 


$10,526  63 
2,556  42 

$7,970  21 
7,970  21 


$3,800  79 
694  83 

$3,105  96 
551  52 


$749,305  00       $2,554  44 


$93,213  00 
7,378  00 

$85,835  00 

Explosion. 

$21,667  00 
15,318  00 

$6,349  00 

$60,578,043  00 
36,102,093  00 

$24,475,950  00 
7,817,483  00 


$259  22 
6  38 


$252  84 


$39  83 
26  23 


$13  60 


$744,222  "99 
399,853  09 

$344,369  90 
124,035  88 


$16,658,467  00    $220,334  02 


Miscellaneous. 

Net  premiums  received  from  organization  of  company  .  .  $4,015,176  43 

Net  losses  paid  from  organization  of  company  ....  1,773,371  06 

Cash  dividends  declared  from  organization  of  company  .  .  172,296  29 

Stock  dividends  declared  from  organization  of  company  .  .  151,336  00 

Dividends  declared  during  the  year  (7  per  cent)        .  .  .  28,000  00 

Par  value  of  company's  stock  owned  by  directors      .  .  .  43,200  00 
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Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net 

Written.  Received.  Paid.  Incurred. 

Fire  .       .      $1,272,573  00    $11,615  24      $7,690  00  $7,092  00 

Sprinkler  leakage  .  6,167  00  19  39 

Totals   .       .      $1,278,740  00    $11,634  63      $7,690  00  $7,092  00 


THE  NORTH  RIVER  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  Feb.  6,  1822.   Commenced  business  March  6,  1822. 
Paid-up  Capital,  $2,000,000. 
JOHN  A.  FORSTER,  President.  DAVID  G.  WAKEMAN,  Secretary. 

Home  Office,  110  William  Street. 


Income. 

Net  premiums  written:  fire,  $4,589,364.68;  ocean  marine, 
$96,293.88;  motor  vehicles,  $994,097.65;  inland  navigation 
and  transportation,  $786.63;  tornado,  windstorm  and  cyclone, 
$137,427.26;  hail,  $19,076.63;  sprinkler  leakage,  $100.66; 
riot,  civil  commotion  and  explosion,  $27,575.69;  earthquake, 
$1,221.41  $5,865,944  49 

Gross  interest  on  mortgages,  $8,087.45;    stocks  and  bonds, 

$405,977.88;  bank  deposits,  $14,618.67;  all  other,  $197.77      .      428,881  77 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds         .        .      136,120  78 

Gross  increase  in  book  value  of  stocks     .        .        .        .        .  150  00 


Total  income  $6,431,097  04 

Ledger  assets  Dec.  31,  1920    8,460,390  40 


Total   $14,891,487  44 


Disbursements. 

Net  losses  paid:  fire,  $2,175,276.90;  ocean  marine,  $191,000.35; 
motor  vehicles,  $600,899.18;  inland  navigation  and  transporta- 
tion, $1,149.88;  tornado,  windstorm  and  cyclone,  $31,708.37; 
hail,  $4,195.64;  riot,  civil  commotion  and  explosion,  $3,386.88 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........ 

Furniture  and  fixtures  ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Dividends  to  stockholders  .... 


$3,007,617  20 
104,873  07 
1,527,613  09 
31,971  00 
189,484  21 
271,545  72 
61,431  51 
21,473  72 
108,631  09 
54,121 
171,351 
5,739 
457 
24,474 


15 
91 

83 
23 
35 


200,000  00 
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Gross  loss  on  sale  or  maturity  of  stocks  and  bonds  . 
Gross  decrease  in  book  value  of  stocks 

Total  disbursements  ..... 

Balance  ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate  .... 

Book  value  of  stocks,  $4,296,812.99;  bonds,  $2,735,750.83 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ....... 

Bills  receivable  ....... 


^472  35 
150  00 


Total  ledger  assets 


Non-Ledger  Assets. 


Interest  accrued  on  mortgages,  $2,672.13;  bonds,  $30,768.77 
Market  value  of  stocks  and  bonds  over  book  value  . 
Reinsurance  recoverable  on  paid  losses  ..... 

Gross  assets  *  ........ 

Assets  not  admitted. 
Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums 


Admitted  assets 


Unpaid  losses  and  claims : 

Adjusted. 

Fire  .  $94,781  00 

Ocean  marine      9,610  00 
Motor  vehicles   12,812  00 
Tornado       .        426  00 
Hail  . 
Riot,  etc.  . 


$5,819,407  43 
$9,072,080  01 


$242,126  80 

7,032,563  82 

957,396  22 

809,147  73 

30,845  44 

$9,072,080  01 


33,440  90 
728,951  18 
17,951  00 

1,852,423  09 


4,824  51 
1,847,598  58 


Liabilities. 


In  Process  of 
Adjustment. 


Incurred  but 

not  Reported.  Resisted. 

$833,403  00  $86,479  00  $67,090  00 

148,220  00            -  - 

180,831  00    13,260  00  19,900  00 

7,188  00            -  - 

4,852  00             -  - 
5,073  00        261  00 


Totals  .  $117,629  00  $1,179,567  00  $100,000  00  $86,990  00  $1,484,186  00 
Recognized  reinsurance  ........      317,264  00 


Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  $2,899,999.88;  ocean  marine, 
$24,139.04;  motor  vehicles,  $431,790.48;  inland  navigation 
and  transportation,  $937.29;  tornado,  windstorm  and  cyclone, 
$103,237.64;  sprinkler  leakage,  $90.28;  riot,  civil  commotion 
and  explosion,  $10,188.62;  earthquake,  $784.08;  effective 
prior  to  Jan.  1,  1921,  $1,206,907.21;  total,  $4,678,074.52;  less 
recognized  reinsurance,  $369.54  ...... 

Dividends  declared  and  unpaid  to  stockholders 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  .... 

Total  


$1,166,922  00 
30,000  00 


4,677,704  98 
41  25 
15,000  00 
160,000  00 

$6,049,668  23 


*  Includes  $500,000  special  reserve  under  New  York  law. 
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Cash  capital  $2,000,000  00 

Surplus  over  all  liabilities       ....       1,797,930  35 

Surplus  to  policyholders        ....    $3,797,930  35 


Total  liabilities,  including  surplus     .       .       .       .       .  $9,847,598  58 
Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

1920  advance  premiums         .        .        .  $1,316,413  00  $15,51134 

Written  during  the  year        .       .       .        769,734,472  00      7,807,376  09 


Totals  $771,050,885  00     $7,822,887  43 

Expired  and  terminated         .        .        .        186,960,080  00       1,861,221  12 


In  force  at  end  of  year  ....  $584,090,805  00  $5,961,666  31 
Reinsured  in  recognized  companies  .        .        125,344,205  00       1,218,588  95 


Net  amount  in  force       .       .       .      $458,746,600  00  $4,743,077  36 

Ocean  Marine. 

Written  during  the  year         .        .        .        $16,285,940  00  $158,570  08 

Expired  and  terminated         .        .        .          14,599,574  00  110,784  81 


In  force  at  end  of  year  ....  $1,686,366  00         $47,785  27 

Reinsured  in  recognized  companies  .       .  78,038  00  1,199  56 


Net  amount  in  force       .       .       .         $1,608,328  00  $46,585  71 

Motor  Vehicles. 

Written  during  the  year         .        .        .        $56,592,326  00  $1,322,099  50 

Expired  and  terminated         .        .        .          20,181,610  00  440,119  11 


In  force  at  end  of  year  ....  $36,410,716  00  $881,980  39 
Reinsured  in  recognized  companies  .        .  1,823,903  00  31,209  47 


Net  amount  in  force        .        .        .        $34,586,813  00  $850,770  92 

Inland  Navigation  and  Transportation. 

Written  during  the  the  year    ...              $54,064  00  $6,454  07 

Expired  and  terminated         ...          •     30,188  00  5,516  78 


In  force  at  end  of  year  ....             $23,876  00  $937  29 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  vear         .        .        .        $34,491,473  00  $187,901  14 

Expired  and  terminated         .        .        .           6,481,108  00  35,195  41 


In  force  at  end  of  year  .  .  .  .  $28,010,365  00  $152,705  73 
Reinsured  in  recognized  companies  .       .  3,075,510  00  16,997  01 


Net  amount  in  force       .       .        .  $24,934,855  00  $135,708  72 

Hail. 

Written  during  the  year         .       .        .  $525,276  00  $39,301  52 

Expired  and  terminated         .       .       .  525,276  00  39,301  52 
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Written  during  the  year 
Expired  and  terminated 


Sprinkler  Leakage. 


Risks. 

$18,833  00 
357  00 


Premiums. 

$143  37 
2  04 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$18,476  00 
1,125  00 


$141  33 
14  65 


$17,351  00 


Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .        .        .        $16,202,422  00 
Expired  and  terminated         .        .        .  5,310,597  00 


$126  68 


$40,495  49 
16,524  42 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Net  amount  in  force 


Written  during  the  year 
Expired  and  terminated 


$10,891,825  00         $23,971  07 
2,034,166  00  3,830  52 

$8,857,659  00         $20,140  55 


Earthquake. 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$483,850  00 

60,750  00 

$423,100  00 

107,624  00 

$315,476  00 


,843  25 
217  18 


$1,626  07 
347  66 


Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....       $920,448,796  00 
Written  during  the  year         .        .        .  14,920,233  00 


Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$935,369,029  00 
559,544,668  00 

$375,824,361  00 
70,960,345  00 


$1,278  41 


$9,593,767  04 
192,855  52 

$9,786,622  56 
6,095,461  88 

$3,691,160  68 
696,283  51 


$304,864,016  00     $2,994,877  17 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Stock  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (10  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$51,199,958  92 
24,068,884  68 
3,871,118  00 
500,000  00 
200,000  00 
205,900  00 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 


Fire 

Ocean  marine 
Motor  vehicles 
Tornado 
Riot,  etc. 


1,592,439  00 
131,875  00 
830,528  00 
60,492  00 


Net  Premiums 
Received. 

$130,016  32 
916  37 
17,396  75 
27  79 


Net 
Paid. 

$67,256  11 
182  09 
5,131  17 


Net  Losses 
Incurred. 

$72,035  11 

1,067  09 

6,380  17 

50  00 


—52,500  00        —10  74 


Totals 


$12,562,834  00-  $148,346  49    $72,569  37      $79,532  37 
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NORTHERN  INSURANCE  COMPANY  OF  NEW  YORK, 
NEW  YORK,  N.  Y. 

Incorporated  Oct.  22,  1897.    Commenced  business  Oct.  25,  1897. 
Paid-up  Capital,  $500,000. 
WILLIAM  BREWSTER,  President.  JAMES  MARSHALL,  Secretary. 

Home  Office,  83  Maiden  Lane. 
Income. 

Net  premiums  written:  fire,  $1,363,629.53;  tornado,  windstorm 

and  cyclone,  $654.21   $1,364,283  74 

Gross  interest  on  mortgages,  $3,574.50;    stocks  and  bonds, 

$106,016.47;  bank  deposits,  $1,962.41         ....      111,553  38 

Gross  profit  on  sale  of  stocks  .......         7,779  75 

Gross  increase  in  book  value  of  stocks  and  bonds      .        .        .        23,381  56 


Total  income  $1,506,998  43 

Ledger  assets  Dec.  31,  1920    2,506,336  90 


Total    .       ,                                                    .       .  $4,013,335  33 

Disbursements. 
Net  losses  paid:    fire,  $658,742.29;   tornado,  windstorm  and 

cyclone,  $260.85    $659,003  14 

Loss  adjustment  expenses       .        ......  14,507  07 

Agents'  compensation,  including  brokerage       ....  504,463  94 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  3,884  22 

Rents  .        .        .        .        .        .        .        .        .        .        .  5,405  00 

Inspections,  survej^s,  underwriters'  boards  and  tariff  associations  22,428  39 

Federal  taxes   17,810  89 

Other  taxes,  licenses  and  fees  .......  55,679  10 

Dividends  to  stockholders   35,000  00 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds    .        .        .  17,533  63 

Gross  decrease  in  book  value  of  stocks  and  bonds      .        .        .  43,677  24 


Total  disbursements   .  $1,379,392  62 


Balance                                                            .       .  $2,633,942  71' 

Ledger  Assets. 

Mortgage  leans  on  real  estate         ......  $67,000  00 

Book  value  of  stocks,  $1,218,820;  bonds,  $1,048,416.49     .        .  2,267,236  49 

Cash  in  office   12,751  42 

Deposits  in  trust  companies  and  banks  not  on  interest      .        .  36,262  49 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  67,213  11 

Agents'  balances   183,479  20 


Total  ledger  assets 


$2,633,942  71 
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Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $605;  bonds,  $15,250.05    .       .  $15,855  05 

Market  value  of  stocks  and  bonds  over  book  value    .        .       .  4,212  01 

Reinsurance  recoverable  on  paid  losses    .....  14,257  30 


Gross  assets  $2,668,267  07 

Assets  not  admitted. 
Agents'  balances  over  three  months  due  .....        10,400  00 


Admitted  assets   $2,657,867  07 

Liabilities.  • 

Unpaid  losses  and  claims : 

In  Process  of 

Adjustment.  Resisted. 

Fire  $203,252  94      $1,000  00  $204,252  94 

Recognized  reinsurance  ........  60,679  66 


Balance   $143,573  28 

Estimated  expenses  of  investigation  and  adjustment  of  losses  3,000  00 
Unearned  premiums:    fire,  $938,099.14;    tornado,  windstorm 

and  cyclone,  $524.50;  effective  prior  to  Jan.  1,  1921,  $530,949.48  1,469,573  12 

Federal,  state  and  other  taxes  due  or  accrued   .       .        .       .  '  25,000  00 


Total   $1,641,146  40 

Cash  capital  $500,000  00 

Surplus  over  all  liabiUties       ....         516,720  67 

Surplus  to  poHcyholders         ....    1,016,720  67 

Total  liabilities,  including  surplus     .....  $2,657,867  07 
Risks  and  Premiums. 

Fire.                   Risks.  Premiums. 

Written  during  the  vear        .       .       .       $221,209,339  00  $2,264,933  11 

Expired  and  terminated         .        .        .          41,147,902  00  394,651  36 


In  force  at  end  of  year  ....  $180,061,437  00  $1,870,281  75 
Reinsured  in  recognized  companies  .        .         38,279,922  00         419,850  29 


Net  amount  in  force       .       .       .       $141,781,515  00  $1,450,431  46 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         .        .        .            $160,200  00  $688  16 

Expired  and  terminated         .        .        .               15,000  00  37  00 


In  force  at  end  of  year  ....            $145,200  00  $651  16 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    ....       $362,102,719  00  $3,438,589  66 

Expired  and  terminated         .       .       .        181,856,057  00  1,880,701  01 


In  force  at  end  of  year  ....  $180,246,662  00  $1,557,888  65 
Reinsured  in  recognized  companies  .        .  24,156,177  00         148,609  63 


Net  amount  in  force       .       .       .       $156,090,485  00     $1,409,279  02 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  ■ 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (7  per  cent) 
Par  value  of  company's  stock  owned  by  directors  '  . 


$16,606,434  19 

.    8,162,068  01 

428,000  00 

35,000  00 

131,600  00 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Net  Losses 
Paid. 


Fire 


$9,262,366  00  $100,129  47    $43,480  95 


Net  Losses 
Incurred. 

$50,713  08 


NORTHWESTERN  FIRE  AND  MARINE  INSURANCE  COMPANY, 
MINNEAPOLIS,  MINN. 

Incorporated  March  5,  1906.   Commenced  business  March  8,  1906. 
Paid-up  CAPIT.^L,  $400,000. 
JOHN  H.  griffin,  President.  WILLIAM  COLLINS,  Secretary. 

Home  Office,  117  South  Fifth  Street. 
Income. 

Net  premiums  written:  fire,  $194,321.98;  tornado,  windstorm 

and  cyclone,  $15,199.87   $209,521  85 

Gross  interest  on  mortgages,  $45,478.23;    stocks  and  bonds, 

$13,083.76;  bank  deposits,  $5,693.95;  all  other,  $752.99  .        .        65,008  93 

Gross  profit  on  sale  of  bonds  .......  299  70 

Gross  increase  in  book  value  of  bonds      .....  24  00 


Received  from  reinsuring  company  on  account  of  expenses 

638,023 

83 

Commission  on  mortgage  loans  ...... 

50 

00 

Total  income  ......... 

$912,928 

31 

Ledger  assets  Dec.  31,  1920   

1,730,278 

31 

Total  

$2,643,206 

62 

Disbursements. 

Net  losses  paid:    fire,  $252,184.16;   tornado,  windstorm  and 

cyclone,  $5,697.50   

$257,881 

66 

Loss  adjustment  expenses  ....... 

52,538 

62 

Agents' compensation,  including  brokerage 

356,080 

62 

Agents'  allowances  ........ 

3,382 

12 

Field  supervigbry  expenses      .        .        .  . 

75,137 

48 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .  . 

91,974 

41 

Rents  ........... 

7,551 

01 

Furniture  and  fixtures  ........ 

3,858 

66 

Maps,  including  corrections    .        .        .  . 

2,119 

84 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

23,133 

01 

Federal  taxes  ......... 

25,060 

93 

Other  taxes,  licenses  and  fees  . 

75,022 

01 

Postage,  telegraph,  telephone,  exchange  and  express  . 

7,701 

70 

Legal  expenses  ......... 

1,680 

40 

Advertising,  subscriptions,  printing  and  stationery  . 

26,975 

24 

Dividends  to  stockholders  ....... 

40,000 

00 
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Gross  loss  on  sale  of  bonds     .......  $605  20 

Interest  on  funds  held  under  reinsurance  treaties      .        .        .  6,236  77 

Decrease  in  reserve  on  account  of  reinsurance  treaties       .        .  165,400  03 

All  other  disbursements         .......  369  61 


Total  disbursements  ...... 

Balance  ........ 

Ledger  Assets. 
Mortgage  loans  on  real  estate  ..... 
Book  value  of  stocks,  $1,200;   bonds,  $261,593.97;  warrants 

$2,499.59   

Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances  ........ 

Bills  receivable  ........ 

Reinsurance  recoverable  on  paid  losses  .... 

Expenses  advanced  to  Pacific  Coast  Adjustment  Bureau  . 

Total  ledger  assets  ........ 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $24,335.83;  bonds, 

$4,688.22   

Market  value  of  stocks  and  bonds  over  book  value 

Gross  assets  ......... 

Assets  not  admitted. 
Expenses  advanced  to  Pacific  Coast  Adjustment  Bureau  . 


Admitted  assets 
Unpaid  losses  and  claims : 


$1,222,709  32 
$1,420,497  30 


$809,250  00 

265,293  56 

307,397  47 

21,036  42 

17,204  90 

144  95 

170  00 

$1,420,497  30 


29,024  05 
10,156  05 

$1,459,677  40 


170  00 
$1,459,507  40 


Liabilities. 


In  Process  of 
Adjustment. 


Fire  . 
Motor  vehicles 
Tornado 
Hail  . 


Adjusted. 

$62,770  49  $130,411  82 

4,118  38  14,428  25 

1,296  58  2,029  85 

1,042  85 


Resisted. 

$3,290  18 
95  90 


Totals   .       .  $69,228  30  $146,869  92      $3,386  08    $219,484  30 

Recognized  reinsurance  .       .       .       .       .       .       .       .      181,174  41 


Balance  •  $38,309  89 

Unearned  premiums:  fire,  $204,131.12;  tornp^do,  windstorm  and 

cyclone,  $11,010.64;  effective  prior  to  Jan.  1,  1921,  $6,613.81  221,755  57 

Federal,  state  and  other  taxes  due  or  accrued   ....  25,000  00 

Funds  held  under  reinsurance  treaties      .....  482,593  72* 


Total  $767,659  18 

Cash  capital  $400,000  00 

Surplus  over  all  liabilities       ....         291,848  22 

Surplus  to  pohcyholders         ....    691,848  22 


Total  liabilities,  including  surplus  $1,459,507  40 
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Risks  and  Premiums. 
Fire. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Risks.  Premiums. 

$155,630,499  00     $1,773,681  87 
45,598,992  00         498,834  58 


$110,031,507  00     $1,274,847  29 
77,213,875  00         945,716  83 


Net  amount  in  force       .       .       .        $32,817,632  00  $329,130  46 

Motor  Vehicles. 

Written  during  the  year         .        .        .          $8,162,026  00  $121,747  53 

Expired  and  terminated         .        .        .           3,365,634  00  101,586  17 


In  force  at  end  of  year  .        .        .        .          $4,796,392  00  $20,161  36 

Reinsured  in  recognized  companies  .        .           4,796,392  00  20,161  36 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         .        .        .        $38,572,592  00  $156,929  11 

Expired  and  terminated         .        .        .           2,558,132  00  14,963  54 


In  force  at  end  of  year  ....  $36,014,460  00  $141,965  57 
Reinsured  in  recognized  companies  .        .  32,687,345  00         127,609  43 


Net  amount  in  force        .        .        .  $3,327,115  00  $14,356  14 

Hail. 

Written  during  the  year         .        .        .  $6,446,045  00  $584,306  34 

Expired  and  terminated         .        .        .  6,446,045  00  584,306  34 

Sprinkler  Leakage. 

Written  during  the  year         .        .        .  $537,276  00  $1,383  78 

Expired  and  terminated         .        .        .  361,470  00  1,172  05 


In  force  at  end  of  year  ....            $175,806  00  $21173 

Reinsured  in  recognized  companies  .       .             175,806  00  211  73 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year         .        .        .          $1,176,513  00  $3,189  22 

Expired  and  terminated         .        .        .              712,313  00  1,817  98 


In  force  at  end  of  year  ....            $464,200  00  $1,371  24 

Reinsured  in  recognized  companies  .        .             464,200  00  1,371  24 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    ....       $174,050,617  00  $1,844,125  32 

Written  during  the  year         ...                   120  00  248  47 


Totals  $174,050,737  00     $1,844,373  79 

Expired  and  terminated         .        .        .        171,765,951  00       1,814,778  83 

In  force  at  end  of  year  ....  $2,284,786  00         $29,594  96 


636 


NORTHWESTERN  MUTUAL  FIRE  ASSOCL\TION. 


Miscellaneous. 
Net  premiums  received  from  organization  of  company- 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Stock  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  j'ear  (10  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$8,661,260  57 
4,804,438  72 
1,019,675  00 
135,000  00 
40,000  00 
79,200  00 


Business  in  Massachusetts  during  the  Year. 


Fire  . 
Motor  vehicles 
Tornado 

Sprinkler  leakage 
Totals  . 


Net  Risks 
Written. 

$1,416,298  00 

48,630  00 

270,250  00 

171,356  00 


Net  Premiums 
Received. 

$10,854 
836 
122 
209 


$1,906,534  00    $12,023  06 


Net  Losses 
Paid. 

$275  82 
400  00 


$675  82 


Net  Losses 
Incurred. 

$289  06 
400  00 


$689  06 


NORTHWESTERN  MUTUAL  FIRE  ASSOCIATION,  SEATTLE, 

WASH. 


Incorporated  April  4,  190L   Commenced  business  April  4,  190L 
F.  J.  MARTIN,  President.  M.  D.  L.  RHODES,  Secretary. 

Home  Office,  Third  Avenue. 
Income. 

Net  premiums  written:    fire,  $2,143,049.40;    motor  vehicles, 

$205,290.43;  tornado,  windstorm  and  cyclone,  $485.51    .        .  $2,348,825  34 
Gross  interest  on  mortgages,  $2,444.70;    stocks  and  bonds, 

$49,916.79;  bank  deposits,  $970.59;  all  other,  $3,334.15        .  56,666  23 

Agents'  balances  previously  charged  off    .        .        .        .        .  1,341  44 

Gross  profit  on  sale  of  bonds  .......  2,182  52 

Inspection  fees      .........  25,313  80 

Increase  in  premiums  paid  in  advance     .....  6,077  62 

Exchange   4,562  97 


Total  income  $2,444,969  92 

Ledger  assets  Dec.  31,  1920    1,850,689  32 


Total   $4,295,659  24 

Disbursements. 

Net  losses  paid:  fire,  $613,316.24;  motor  vehicles,  $117,156.76    .  $730,473  00 

Loss  adjustment  expenses      .......  12,948  77 

Agents'  compensation,  including  brokerage       ....  93,467  33 

Inspection  fees  retained  by  agents  ......  22,613  80 

Field  supervisory  expenses      .......  .262,811  32 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  199,198  74 

Rents   22,144  07 

Furniture,  fixtures  and  automobiles         .....  20,460  03 

Maps,  including  corrections    .        .        .        .        .        .        .  4,168  02 
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Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery- 
Taxes  on  real  estate  ..... 

Dividends  to  policj^holders  .... 

Agents'  balances  charged  off  . 
Gross  loss  on  sale  of  bonds  .... 

Investment  expense  ..... 

Emploj-ees'  participation  in  profits  . 
Decrease  in  ledger  liabilities  during  the  year 
All  other  disbursements  .... 

Total  disbursements  .... 


14 
90 


$10,653 
7,881 
32,178  60 
18,018  31 
7,527  42 
52,398  30 
249  28 
706,750  27 
6,554  67 
286  13 
1,892  11 
19,372  62 
1,667  68 
8,985  30 

$2,242,700  81 


Balance 


.  $2,052,958  43 


Ledger  Assets. 


Book  value  of  real  estate  ...... 

$7,097 

83 

Mortgage  loans  on  real  estate  ..... 

37,550 

00 

Book  value  of  stocks,  $2,000;  bonds,  $1,154,585.40  . 

.  1,156,585 

40 

Cash  in  office  ........ 

25,829 

83 

Deposits  in  trust  companies  and  banks  not  on  interest 

150,922 

46 

Deposits  in  trust  companies  and  banks  on  interest 

39,737 

78 

Agents'  balances  ........ 

500,641 

84 

Bills  receivable  ........ 

4,248 

55 

Reinsurance  recoverable  on  paid  losses  .... 

7,496 

95 

Furniture,  fixtures  and  automobiles  .... 

61,454 

03 

Accounts  receivable  ....... 

10,823 

10 

Washington  Bank  depositors'  guaranty  fund  certificate 

50,570 

66 

Total  ledger  assets  ....... 

.  $2,052,958 

43 

Non-Ledger  Assets. 
Interest   due   and   accrued   on   mortgages,    $964.50;  bonds, 

$18,626.11;  other  assets,  $496.11    20,086  72 

Market  value  of  stocks  and  bonds  over  book  value    .        .        .  5,449  49 

Gross  assets                                                       .       .  $2,078,494  64 


Assets  not  admitted. 
Furniture,  fixtures  and  automobiles 
Agents'  balances  over  three  months  due 
Bills  receivable  . 
Accounts  receivable 
Reinsurance  recoverable  on  paid  losses 
Deposits  in  insolvent  banks 
Washington  Bank  depositors'  guaranty  fund 
certificate  ....... 

Admitted  assets  ..... 


$61,454  03 
35,909  86 
349  70 
10,823  10 
4,469  48 
2,023  17 

22,124  66      137,154  00 


$1,941,340  64 
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Liabilities. 

Unpaid  losses  and  claims  in  process  of  adjustment:  fire, 

$155,052.46;  motor  vehicles,  $10,715.86  ....  $165,768  32 
Recognized  reinsurance  ........        55,495  40 


Balance   $110,272  92 

Unearned  premiums:  fire,  $985,581.72;  motor  vehicles, 
$100,211.15;  tornado,  windstorm  and  cyclone,  $242.76;  effec- 
tive prior  to  Jan.  1,  1921,  $113,639.69;  plus  reinsurance  dis- 
allowed, $156,702.44  .        .   1,356,377  76 

Dividends  declared  and  unpaid  to  policyholders        .        .        .  41,545  48 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  2,000  00 

Federal,  state  and  other  taxes  due  or  accrued  ....  35,917  04 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  19,863  12 

Reinsurance   13,200  23 

Deposit  premium  .........  9,245  18 

Other  liabilities   2,525  32 


Total  $1,590,947  05 

Surplus  to  policyholders   350,393  59 


Total  liabilities,  including  surplus   $1,941,340  64 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year         .        .        .       $266,368,824  00  $3,617,740  83 

Expired  and  terminated         .        .        .          60,866,032  00  1,025,388  25 


In  force  at  end  of  year  ....  $205,502,792  00  $2,592,352  58 
Reinsured  in  recognized  companies  .        .  55,157,754  00         717,759  20 


Net  amount  in  force       .       .       .       $150,345,038  00  $1,874,593  38 

Motor  Vehicles. 

Written  during  the  year         .        .        .          $9,338,601  00  $263,755  55 

Expired  and  terminated         .        .        .           1,582,939  00  63,333  25 


In  force  at  end  of  year  ....          $7,755,662  00  $200,422  30 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         .        .        .            $133,500  00  $805  31 

Expired  and  terminated         .        .        .               70,000  00  319  80 


In  force  at  end  of  year  .        .        .'       .              $63,500  00  $485  51 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920   $194,766,222  00  $2,709,462  49 

Expired  and  terminated         .        .        .        176,576,721  00  2,431,853  95 


In  force  at  end  of  year  ....  $18,189,501  00  $277,608  54 
Reinsured  in  recognized  companies  .        .  3,510,600  00  21,038  28 


Net  amount  in  force        .   .     .        .   .     $14,678,901  00       $256,570  26 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        $13,424,056  69 

Net  losses  paid  from  organization  of  company  ....  4,022,904  98 

Cash  dividends  paid  policyholders  from  organization  of  company  3,620,610  65 
Dividends  to  policy-holders  during  1921:  25  to  45  per  cent. 
Contingent  premium  on  Massachusetts  policies  equal  to  cash 
premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums         Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire  .  .  .  $952,803  00  $9,018  72  $7,391  33  $5,959  33 
Motor  vehicles      .  20,161  00         298  50  - 


Totals   .       .         $972,964  00      $9,317  22      $7,391  33       $5,959  33 


NORTHWESTERN  NATIONAL  INSURANCE  COMPANY  OF 
MILWAUKEE,  WISCONSIN,  MILWAUKEE,  WIS. 

Incorporated  Feb.  20,  1869.   Commenced  business  July  1,  1869. 
Paid-up  Capital,  $1,000,000. 
ALFRED  F.  JAMES,  President.  LUBIN  M.  STUART,  Secretary. 

Home  Office,  Wisconsin  and  Jackson  Streets. 
Income. 

Net  premiums  written:  fire,  $3,599,355.13;  ocean  marine, 
—$1,375.37;  motor  vehicles,  $291,093.99;  inland  navigation 
and  transportation,  — $385.19;  tornado,  windstorm  and  cy- 
clone, $157,075.20;    sprinkler  leakage,  $745.50;    riot,  civil 


commotion  and  explosion,  $868.33 
Gross  interest  on  mortgages,  $95,645.52;    stocks  and  bonds 

$392,336.93;  bank  deposits,  $3,004.95;  all  other,  $3,729.86 

gross  rents,  including  $14,000  for  company's  own  occupancy 

$15,640   

Borrowed  money  .... 
Agents'  balances  previously  charged  off 
Gross  profit  on  sale  or  maturity  of  bonds 
Sale  of  stock  previously  charged  off 

Total  income  ........ 

Ledger  assets  Dec.  31,  1920    .       .       .       .  . 

Total  

Disbursements. 
Net  losses  paid:  fire,  $1,460,454.60;  ocean  marine,  $118,611.31 
motor  vehicles,  $377,241.99;  inland  navigation  and  transporta- 
tion, $18,712.96;  tornado,  windstorm  and  cyclone,  $40,613.05 
sprinkler  leakage,  $57.22;  riot,  civil  commotion  and  explosion 
$18.50  


$4,047,377  59 


510,357  26 

50,000  00 

228  45 

26,845  87 

750  00 

.  $4,635,559  17 

.  10,959,437  76 

$15,594,996  93 


$2,015,709  63 
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Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 
Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents,  including  $14,000  for  company's  own  occupancy 
Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Borrowed  money  repaid  .... 

Interest  on  borrowed  money  .... 

Repairs  and  expenses  on  real  estate 
Taxes  on  real  estate  ..... 

Dividends  to  stockholders  .... 

Agents'  balances  charged  off  . 
Gross  loss  on  sale  or  maturity  of  ledger  assets  . 
Gross  decrease  in  book  value  of  real  estate 


Total  disbursements  $4,458,600  90 


Balance  $11,136,396  03 


Ledger  Assets. 

Bt»ok  value  of  real  estate   $218,000  00 

Mortgage  loans  on  real  estate         ......  1,471,500  00 

Book  value  of  stocks,  $65,490;  bonds,  $8,411,776.36         .        .  8,477,266  36 

Cash  in  office   31,910  95 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .  229,614  92 

Agents'  balances   691,803  80 

Bills  receivable   16,300  00 


Total  ledger  assets  $11,136,396  03 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $14,604.30;  bonds, 

$71,981.93  

Reinsurance  recoverable  on  paid  losses     .        .        .        .  . 


Gross  assets   .  $11,223,997  98 


86,586  23 
1,015  72 


Assets  not  admitted. 
Agents'  balances  over  three  months  due  .        .         $11,569  40 
Overdue  and  accrued  interest  on  bonds  in  default  4,333  33 

Book  value  of  stocks  and  bonds  over  market 
value        .    782,899  48      798,802  21 


Admitted  assets 


$10,425,195  77 
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Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjusted.           Adjustment.  not  Reported.  Resisted. 

Fire     .       .  $179,493  28  $202,107  27  $46,868  80  $20,369  83 

Ocean  marine    14,102  00    273,177  00  -  2,600  00 

Motor  vehicles  21,164  45      47,735  95  8,548  05  14,020  00 


Inland  nav 
and  trans 
Tornado 
Sprinkler 
Riot,  etc. 


510  60       9,479  00  -        5,028  00 

2,242  22       5,994  82  1,226  83 
1  00 
237  00  - 


Totals  .  $217,512  55  $538,732  04  $56,643  68  $42,017  83  $854,906  10 
Recognized  reinsurance  ........      233,119  81 


Balance   $621,786  29 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  25,000  00 
Unearned  premiums:  fire,  $2,685,270.86;  ocean  marine,  $45.95; 
motor  vehicles,  $141,316.86;  tornado,  windstorm  and  cyclone, 
$135,881.63;  sprinkler  leakage,  $513.65;  riot,  civil  commotion 
and  explosion,  $416.45;    effective  prior  to  Jan.   1,  1921, 

$2,120,325.17;  plus  reinsurance  disallowed,  $432.97               .  5,084,203  54 

Dividends  declared  and  unpaid  to  stockholders         .        .        .  75,000  00 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  6,475  15 

Federal,  state  and  other  taxes  due  or  accrued   ....  200,000  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  50,378  22 

Conflagration  reserve   1,000,000  00 


Total  $7,062,843  20 

Cash  capital  $1,000,000  00 

Surplus  over  all  liabilities       ....      2,362,352  57 

Surplus  to  policyholders         ....   3,362,352  57 


Total  liabilities,  including  surplus     ....  $10,425,195  77 

Risks  and  Premiums. 
Fire. 

Risks.  Premiimis. 

Written  during  the  year         .                      $529,556,072  00  $5,154,134  68 

Excess  premiums  on  account  of  reinsurance                       -  912  39 


Totals  $529,556,072  00     $5,155,047  07 

Expired  and  terminated  ....         56,339,268  00         553,639  12 


In  force  at  end  of  year  ....  $473,216,804  00  $4,601,407  95 
Reinsured  in  recognized  companies  .        .  73,686,018  00         820,762  13 


Net  amount  in  force        .        .        .       $399,530,786  00  $3,780,645  82: 

Ocean  Marine. 

Written  during  the  year         .        .        .            $190,000  00  $377  00 

Reinsured  in  recognized  companies  .        .              148,666  00  285  10 


Net  amount  in  force        .        .        .  $41,334  00  $91  90 


642      NORTHWESTERN  NATIONAL  INS.  CO.  OF  MILWAUKEE,  WIS. 


Motor  Vehicles.  Risks.  Premiums. 


Written  during  the  j^ear 

Excess  premiums  on  account  of  reinsurance 

$31,890,218  00 
- 

$442,218  36 
302  54 

Totals  

Expired  and  terminated 

$31,890,218  00 
9,940,451  00 

$442,520  90 
142,027  19 

In  force  at  end  of  year  .... 
Keinsured  in  recognized  companies  . 

$21,949,767  00 
1,339,317  00 

$300,493  71 
23,536  79 

Net  amount  in  force 

$20,610,450  00 

$276,956  92 

Tornado,  Windstorm 

and  Cyclone. 

Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

$49,581,233  00 

$231,422  43 
1  50 

Totals  

Expired  and  terminated 

$49,581,233  00 
2,606,330  00 

$231,423  93 
13,875  37 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$46,974,903  00 
11,527,331  00 

52,248  19 

Net  amount  in  force 

$35,447,572  00 

$165,300  37 

Sprinkler  Leakage. 
Written  during  the  year        .       .       .            $207,526  00 
Expired  and  terminated         .       .       .               35,789  00 

$845  33 
122  02 

In  force  at  end  of  year  .... 

$171,737  00 

$723  31 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year 
Expired  and  terminated 

$329,019  00 
118,251  00 

$1,009  54 
261  54 

In  force  at  end  of  year  .... 

$210,768  00 

$748  00 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    ....    $1,241,703,589  00  $11,865,373  11 

Written  during  the  year         .        .        .           2,619,535  00  26,850  67 

Excess  premiums  on  account  of  reinsurance                       -  233  12 

Totals  $1,244,323,124  00  $11,892,456  90 

Expired  and  terminated         .        .        .        500,813,849  00  5,254,753  66 

In  force  at  end  of  year  .        .        .        .       $743,509,275  00  $6,637,703  24 

Reinsured  in  recognized  companies  .        .          98,296,002  00  963,775  84 

Net  amount  in  force       .       .       .       $645,213,273  00  $5,673,927  40 
Miscellaneous. 

Net  premiums  received  from  organization  of  company  .  $72,680,751  10 
Net  losses  paid  from  organization  of  company  ....  32,437,937  88 

Cash  dividends  declared  from  organization  of  company     .  .    4,549,000  00 

Stock  dividends  declared  from  organization  of  company     .  .      174,000  00 

Dividends  declared  during  the  year  (22^  per  cent)     .        .  .      225,000  00 

Par  value  of  company's  stock  owned  by  directors      .        .  .      225,400  00 
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Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred 

Fire             .        .       $6,211,049  00  $54,311  24  $29,674  52  $34,287  36 

Motor  vehicles      .          171,971  00  6,001  41  1,364  71  1,563  93 

Sprinkler  leakage  .            12,932  00  47  42  6  42  7  42 

Riot,  etc.      .       .            16,952  00  53  39 


Totals   .       .      $6,412,904  00    $60,413  46    $31,045  65      $35,858  71 


OHIO  FARMERS  INSURANCE  COMPANY,  LE  ROY,  OHIO. 

Incorporated  Feb.  8,  1848.   Commenced  business  July  8,  1848. 


F.  H.  HAWLEY,  President. 


W.  E.  HAINES,  Secretary. 


Income. 


Net  premiums  written:  fire,  $2,259,237.59;  motor  vehicles, 
$173,000.54;  inland  navigation  and  transportation,  $254,824.12; 
tornado,  windstorm  and  cyclone,  $250,056.27;  hail,  $616.31; 
sprinkler  leakage,  $1,281.34;  riot,  civil  commotion  and  explo- 
sion, $541.34   

Gross  interest  on  mortgages,  $126,388.18;  collaterals,  $10,542.56; 
stocks  and  bonds,  $63,294.79;  bank  deposits,  $13,844.55;  all 
other,  $154.09;  gross  rents,  including  $4,000  for  company's 
own  occupancy,  $7,347.50  . 

Borrowed  money  ..... 

Agents'  balances  previously  charged  off  . 

Gross  increase  in  book  value  of  bonds 

Profit  and  loss  ..... 

Total  income  ..... 
Ledger  assets  Dec.  31,  1920  . 


$2,939,557  51 


221,571  67 

70,000  00 

4,906  42 

2,375  00 

127  49 

$3,238,538  09 
5,238,073  70 


Total  $8,476,611  79 


Disbursements. 

Net  losses  paid:  fire,  $1,338,910.67;  motor  vehicles,  $133,727.12; 
inland  navigation  and  transportation,  $235,839.15;  tornado, 
windstorm  and  cyclone,  $68,422.56;  hail,  $9.96;  sprinkler 
leakage,  $5,114.16      .        .        .  . 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances  .... 

Field  supervisory  expenses 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents,  including  $4,000  for  company's  own  occupancy 

Maps,  including  corrections  ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  . 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 


$1,782,023  62 

66,144  57 

773,013  61 

15,111  99 

92,072  37 

200,864  08 

11,063  61 

4,300  59 

52,933  47 

26,425  95 

102,297  85 

14,491  80 

818  89 


644 


OHIO  FARMERS  INSURANCE  CO. 


Advertising,  subscriptions,  printing  and  stationery    .       .       .  $31,853  31 

Borrowed  money  repaid   70,000  00 

Interest  on  borrowed  money  .        .        .        .        .        .        .  221  67 

Repairs  and  expenses  on  real  estate        .....  9,024  95 

Taxes  on  real  estate      ........  1,807  72 

Agents'  balances  charged  off   4,544  87 

Gross  loss  on  sale  or  maturity  of  bonds    .....  2,802  45 

Furniture  and  fixtures  charged  off.       .       .       .       .       .  6,81201 

Investment  expense       ........  645  05 

Auditing      .   336  64 

Tabulating  and  statistical  expense  ......  5,075  36 

Profit  and  loss   25  19 

All  other  disbursements   18,525  34 


Total  disbursements  $3,293,236  96 


Balance 


$5,183,374  83 


Ledger  Assets. 
Book  value  of  real  estate  ..... 

Mortgage  loans  on  real  estate  .... 

Loans  secured  by  collateral  ..... 

Book  value  of  stocks,  $54,285;  bonds,  $1,193,506.40 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  .... 

Bills  receivable  .... 

Reinsurance  recoverable  on  paid  losses 
Accounts  receivable 
Furniture  and  fixtures  . 


$358,285  00 
2,463,549  34 
215,215  00 
1,247,791  40 
47,082  29 
2,385  55 
301,586 
416,315 
38,827 
26,918 
1,273 
64,144 


67 
13 
78 
25 
76 
66 


Total  ledger  assets   $5,183,374  83 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $59,746.07;  bonds, 
$15,044.86;  collateral  loans,  $5,088.32;  other  assets,  $26.25; 

rents  due  on  company's  property,  $132.50      ....  80,038  00 


Gross  assets  *  $5,263,412  83 


Assets  not  admitted. 

Furniture  and  fixtures   $64,144  66 

Agents'  balances  over  three  months  due  .        .  26,162  76 

Bills  receivable   38,827  78 

Book  value  of  stocks  and  bonds  over  market 

value        .......  39,617  78 

Reinsurance  recoverable  on  paid  losses            .  6,058  49 

Loan  and  accrued  interest  in  excess  of  collateral  367  50 

Accounts  receivable   1,273  76      176,452  73 

Admitted  assets  $5,086,960  10 


*  Includes  $210,000  special  reserve  under  New  York  law  and  $10,000  with  Ohio  Insurance  Department. 
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Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of  Incurred  but 

Adjusted.           Adjustment.  not  Reported.  Resisted. 

Fire     .       .  $25,365  76  $236,676  87  $17,500  00    $4,091  ^ 

Motor  vehicles    2,020  96      31,356  49  - 
Inland  nav. 

and  trans.      3,778  85      79,778  93  700  00 

Tornado            1,044  35       7,521  45  1,800  00 
Hail     .       .            -               4  50 


Totals  .  $32,209  92  $355,338  24  $20,000  00  $4,091  99  $411,640  15 
Recognized  reinsurance  ........      126,587  90 


Balance         .       .  $285,052  25 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  150  50 

Unearned    premiums:    fire,    $1,679,317.53;    motor  vehicles, 

$79,914.41;  inland  navigation  and  transportation,  $120,336.74; 

tornado,  windstorm  and  cyclone,  $208,719.12;  hail,  $408.20; 

sprinkler  leakage,  $611.74;  riot,  civil  commotion  and  explosion, 

$331.59;  effective  prior  to  Jan.  1,  1921,  $1,472,433.51;  total, 


$3,562,072.84;  less  recognized  reinsurance,  $225.95       .        .  3,561,846  89 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  164  33 

Federal,  state  and  other  taxes  due  or  accrued  ....  66,904  50 

Contingent  commissions  or  other  charges  due  or  accrued   .       .  8,000  00 

Reserve  for  contingencies       .......  125,000  00 


Total  $4,047,118  47 

Surplus  to  policyholders   1,039,841  63 


Total  liabilities,  including  surplus  $5,086,960  10 


Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year  .  .  .  $337,804,489  00  $3,236,035  12 
Excess  premiums  on  account  of  reinsurance  -  561  38 


Totals  $337,804,489  00     $3,236,596  50 

Expired  and  terminated  ....  41,614,252  00         382,442  02 


In  force  at  end  of  year  ....  $296,190,237  00  $2,854,154  48 
Reinsured  in  recognized  companies  .       .         57,156,291  00         577,031  52 


Net  amount  in  force       .       .       .      $239,033,946  00     $2,277,122  96 


Motor  Vehicles. 

Written  during  the  year  .  .  .  $23,211,294  00  $235,854  90 
Expired  and  terminated         .        .        .  5,102,705  00  61,537  06 


In  force  at  end  of  year  ....  $18,108,589  00  $174,317  84 
Reinsured  in  recognized  companies  .       .  1,579,688  00  14,665  92 


Net  amount  in  force 


$16,528,901  00 


$159,651  92 
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Inland  Navigation  and  Transportation. 

Risks. 

Written  during  the  year         .        .        .        $24,343,478  00 


Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


5,552,890  00 

$18,790,588  00 
2,064,569  00 


Premiums. 

$398,999  59 
133,797  39 

$265,202  20 
24,553  66 


$16,726,019  00       $240,648  54 


Tornado,  Windstorm  and  Cyclone. 


Written  during  the  j^ear 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$56,859,134  00 
2,840,217  00 

$54,018,917  00 
4,220,582  00 


$287,052  53 

14,219  74 

$272,832  79 

20,796  66 


$49,798,335  00       $252,036  13 


Hail. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$295,065  00 
37,925  00 

$257,140  00 
5,066  00 

$252,074  00 


$588  95 
93  13 


$495  82 
6  93 


$488  89 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  yesn  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Sprinkler  Leakage. 


$911,082  00 
316,612  00 


$594,470  00 
368,433  00 

$226,037  00 


$5,045  76 
1,553  39 


$3,492  37 
2,346  76 

$1,145  61 


Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .        .        .  $551,865  00 

Expired  and  terminated         .        .        .  50,100  00 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


$501,765  00 
24,730  00 

$477,035  00 


$582  02 
131  31 


$450  71 
32  89 


$417  82 


Effective  prior  to  Jan.  1,  1921 , 


InforceDec.  31,  1920  . 
Written  during  the  year 
Excess  premiums  on  account  of  reinsurance 

Totals  

Expired  and  terminated  . 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


$888,297,942  00 
40,261,077  00 


$928,559,019  00 
374,419,473  00 

$554,139,546  00 
68,105,368  00 


$8,067,419  50 
354,774  84 
1,994  53 

$8,424,188  87 
3,592,659  25 

$4,831,529  62 
695,143  19 


$486,034,178  00     $4,136,386  43 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company  .  $48,511,853  51 
Net  losses  paid  from  organization  of  company  ....  27,973,822  84 

BusrNEss  IN  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire     .        .        .  $3,473,509  00  $40,645  46  $22,301  52  $19,716  81 

Motor  vehicles      .           981,437  00  14,112  72      16,844  24  8,564  90 

Inland  nav.  and  trans.       830,357  00  30,806  80      49,910  84  68,958  01 

Tornado       .        .                    -                 -                 -  55  03 


Totals   .       .      $5,285,303  00    $85,564  98    $89,056  60      $97,294  75 


THE  OHIO  HARDWARE  MUTUAL  INSURANCE  COMPANY, 
COSHOCTON,  OHIO. 


Incorporated  Oct.  7,  1902.   Commenced  business  Oct.  21,  1902. 
J.  P.  DUFFEY,  President.  GEORGE  M.  GRAY,  Secretary. 

Home  Office,  Corner  Third  and  Main  Streets. 
Income. 

Net  premiums  written:  fire   $227,754  37 

Gross  interest  on  bonds,  $7,628.47;  bank  deposits,  $1,581.37      .  9,209  84 

Gross  increase  in  book  value  of  bonds      .....  3,736  64 


Total  income  $240,700  85 

Ledger  assets  Dec.  31,  1920    210,430  70 


Total   $451,131  55 

Disbursements. 

Net  losses  paid:  fire  ,      .       .  $55,996  23 

Loss  adjustment  expenses      .       .       .       .       .       .       .  838  95 

Agents'  compensation,  including  brokerage       ....  9,203  08 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  17,107  76 

Rents   900  00 

Furniture  and  fixtures    .        .        .        .        .        .        .        .  583  36 

Inspections,  surveys,  underwriters'  boards  and  tarifT  associations  1,455  91 

Federal  taxes   1,590  64 

Other  taxes,  licenses  and  fees  .......  2,208  74 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  895  96 

Legal  expenses      .........  512  55 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  2,275  04 

Dividends  to  pohcyholders   85,632  97 

Gross  loss  on  sale  or  maturity  of  borfds    .....  3,850  00 

All  other  disbursements         .......  609  65 


Total  disbursements  $183,660  84 


Balance   .    $267,470  71 
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Ledger  Assets. 

Book  value  of  bonds   $229,174  00 

Cash  in  office   100  00 

Deposits  in  trust  companies  and  banks  not  on  interest      .       .  1,138  93 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .  17,286  61 

Agents'  balances   .........  19,771  17 


Total  ledger  assets  $267,470  71 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds   ......         1,784  33 


Gross  assets  $269,255  04 

Assets  not  admitted. 
Book  value  of  bonds  over  market  value   .....         3,889  23 


Admitted  assets   $265,365  81 

Liabilities. 

Unpaid  losses  and  claims  in  process  of  adjustment:  fire     .       .  $13,342  90 

Recognized  reinsurance  ........  2,515  47 


Balance   $10,827  43 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  100  00 

Unearned  premiums:  fire       .......  114,601  33 

Federal,  state  and  other  taxes  due  or  accrued  ....  935  64 

Contingent  commissions  or  other  charges  due  or  accrued   .       .  1,410  52 

Reinsurance  ..........  2,436  54 


Total  $130,311  46 

Surplus  to  policyholders        .......      135,054  35 


Total  liabilities,  including  surplus     .       .       .       .       .  $265,365  81 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

In  force  Dec.  31,  1920   $14,556,032  00  $217,450  77 

Written  during  the  year        ....     20,240,035  00  315,546  90 


Totals  $34,796,067  00    $532,997  67 

Expired  and  terminated         .       .       .       .     17,156,348  00      265,354  51 


In  force  at  end  of  year  $17,639,719  00    $267,643  16 

Reinsured  in  recognized  companies  .       .       .      3,092,550  00       45,389  03 


Net  amount  in  force 


$14,547,169  00    $222,254  13 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company      .       .  $1,086,445  52 
Net  losses  paid  from  organization  of  company  ....      370,847  37 
Cash  dividends  paid  policyholders  from  organization  of  company      269,125  31 
Dividends  to  policyholders  during  1921:  25  and  40  per  cent. 
Contingent  premium  three  times  cash  premium. 


Business  in  Massachusetts  during  the  Year. 

Net  Risks             Net  Premiums          Net  Losses  Net  Losses 

Written.                Received.                 Paid.  Incurred. 

Fire     .       .       .         $487,020  00      $7,340  97      $5,573  43  $5,573  43 


OHIO  MUTUAL  INSURANCE  COMPANY,  SALEM,  OHIO. 


Incorporated  Oct.  26,  1876.   Commenced  business  April  2,  1877*. 
J.  R.  VERNON,  President.  J.  AMBLER,  Secretary. 

Home  Office,  96  East  Main  Street. 
Income. 

Net  premiums  written:  fire  $167,308  93 

Gross  interest  on  mortgages,  $1,056.10;  stocks  and  bonds, 
$13,922.34;  bank  deposits,  $145.60;  gross  rents,  including 
$360  for  company's  own  occupancy,  $606.50  ....        15,730  54 


Total  income  $183,039  47 

Ledger  assets  Dec.  31,  1920    376,514  85 


Total   $559,554  32 

Disbursements. 

Net  losses  paid:  fire   $63,268  58 

Loss  adjustment  expenses       .......  1,105  41 

Agents'  compensation,  including  brokerage      ....  25,041  74 

Agents'  allowances        .        .        .        .        .        .        .        .  230  51 

Field  supervisory  expenses      .......  683  52 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  30,173  50 

Rents,  including  $360  for  company's  own  occupancy         .        .  1,054  38 

Furniture  and  fixtures    .        .        .        .        .        .        .        .  691  88 

Maps,  including  corrections    .......  10  84 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  1,177  45 

Federal  taxes   1,418  53 

Other  taxes,  licenses  and  fees  .        .        .        .        .        .        .  2,681  51 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  778  72 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  1,162  04 

Repairs  and  expenses  on  real  estate         .        .        .        .        .  166  56 

Taxes  on  real  estate       .        .        .        .        .        .        .        .  178  02 

Dividends  to  policyholders     .......  43,442  22 

All  other  disbursements         .       .       .       .       .       .       .  531  92 


Total  disbursements  $173,797  33 


Balance  $385,756  99 
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Ledgek  Assets. 
Book  value  of  real  estate  ..... 

Mortgage  loans  on  real  estate  .... 

Book  value  of  stocks,  $30,900;  bonds,  $295,457.67  . 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Total  ledger  assets  ...... 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $27.50;  bonds,  $2,465.92 
Market  value  of  stocks  and  bonds  over  book  value  . 
Furniture  and  maps  ...... 


Gross  assets  ...... 

Assets  not  admitted. 
Furniture  and  maps  ..... 
Agents'  balances  over  three  months  due  . 

Admitted  assets  ..... 


$1,200  00 
218  38 


Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjustment.  not  Reported.  Resisted. 

Fire     ...  $8,383  12        $960  74      $1,500  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:  fire  ..... 
Dividends  declared  and  unpaid  to  policyholders 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 
Contingent  commissions  or  other  charges  due  or  accrued 
Return  premiums  ....... 

Total     .  .  

Surplus  to  policyholders 

Total  liabilities,  including  surplus 

Risks  and  Premiums. 

Fire. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Risks. 

$17,978,006  00 
20,256,419  00 

$38,234,425  00 
19,345,626  00 

$18,888,799  00 
1,626,845  00 


$8,000  00 
17,600  00 
326,357  67 
539  45 
5,726  73 
4,723  02 
22,810  12 

$385,756  99 


2,493  42 
9,232  33 
1,200  00 

$398,682  74 


1,418  38 
$397,264  36 


$10,843  86 

204  00 

87,188  48 

3,682  44 

37  41 

1,306  51 

2,783  06 

1,914  12 

$107,959  88 
289,304  48 

$397,264  36 


Premiums. 

$184,893  69 
208,495  99 

$393,389  68 
207,425  20 

$185,964  48 
12,909  14 


Net  amount  in  force       ....    $17,261,954  00    $173,055  34 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        .  $2,755,373  01 
Net  losses  paid  from  organization  of  company  ....    1,413,066  63 
Cash  dividends  paid  policyholders  from  organization  of  company      174,562  94 
Dividends  to  policyholders  during  1921:  25  per  cent. 
Contingent  premium  three  times  cash  premium. 


Business  in  Massachusetts  during  the  Year. 

Net  Risks            Net  Premiums           Net  Losses  Net  Losses 

Written.                 Received.                  Paid.  Incurred. 

Fire     .       .       .         $963,322  00      $9,804  20      $2,300  42  $6,358  66 


OMAHA  LIBERTY  FIRE  INSURANCE  COMPANY,  OMAHA,  NEB. 

Incorporated  March  20,  1919.   Commenced  business  March  20,  1919. 
Paid-up  Capital,  $250,000. 
P.  F.  ZIMMER,  President.  R.  J.  WACHTER,  Secretary. 

Home  Office,  1817  Douglas  Street. 
Income. 

Net  premiums  written:    fire,   $310,551.08;    motor  vehicles, 
$8,895.94;  tornado,  windstorm  and  cyclone,  $25,590.36;  hail. 


$59,052.81   $404,090  19 

Gross  interest  on  mortgages,  $6,427.67;    bonds,  $14,799.44; 

bank  deposits,  $2,917.53;  all  other,  $3,091.67       .       .       .  27,236  31 

Gross  increase  in  book  value  of  bonds      .....  70  85 

Suspense     .  •  .  _   4,249  33 

Increase  in  liabilities  on  account  of  reinsurance         .        .        .  3,255  72 


Total  income  $438,902  40 

Ledger  assets  Dec.  31,  1920    788,662  78 


Total   $1,227,565  18 

Disbursements. 
Net  losses  paid:  fire,  $123,240.20;  motor  vehicles,  $6,481.76; 

tornado,  windstorm  and  cyclone,  $6,563.52;  hail,  $14,559.94  .  $150,845  42 

Loss  adjustment  expenses      .       .       .       .       .       .       .  3,841  08 

Agents'  compensation,  including  brokerage       ....  119,816  64 

Agents'  allowances        ........  1,383  23 

Field  supervisory  expenses      .......  18,617  51 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  35,545  13 

Rents   2,400  00 

Furniture  and  fixtures    ........  3,563  39 

Maps,  including  corrections    .......  558  82 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  2,044  79 

Federal  taxes   6,813  52 

Other  taxes,  licenses  and  fees  .......  23,207  90 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  8,602  58 

Legal  expenses      .........  2,554  54 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  44,860  06 
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Dividends  to  policyholders 
Auditing 

All  other  disbursements 
Total  disbursements 
Balance 


$379  57 
1,213  01 
5,780  06 


$432,027  25 
$795,537  93 


Ledger  Assets. 
Mortgage  loans  on  real  estate  .... 

Book  value  of  bonds  ...... 

Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ....... 

Bills  receivable  ....... 

Reinsurance  recoverable  on  paid  losses 

Stock  subscription  notes  ..... 

Deposit  with  Philadelphia  Underwriters'  Association 

Total  ledger  assets  ...... 


$139,730  00 

421,476  00 

25,702  06 

1,375  74 

72,455  44 

95,663  22 

17,012  31 

8,469  56 

13,353  60 

300  00 

$795,537  93 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $3,619.07;   bonds,  $7,661.28; 

other  assets,  $572.18   

Market  value  of  bonds  over  book  value  . 

Gross  assets  ......... 


11,852  53 
8,795  67 

$816,186  13 


Assets  not  admitted. 
Agents'  balances  over  three  months  due  .  .  $3,546  74 
Bills  receivable,  past  due,  taken  for  premiums  .  11,677  11 
Reinsurance  recoverable  on  paid  losses  .  .  2,053  40 
Stock  subscription  notes  ....  13,353  60 
Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation   300  00 

Admitted  assets  ........ 


30,930  85 
$785,255  28 


Unpaid  losses  and  claims : 

Adjusted. 

Fire  .  .  $34,395  86 
Motor  vehicles  512  85 
Tornado       .  254  21 


Liabilities. 


In  Process  of 
Adjustment. 

$27,891  00 
1,464  00 
2,440  00 


Incurred  but 
not  Reported. 

$22,212  75 
940  08 
1,180  07 


Totals  .  $35,162  92  $31,795  00  $24,332  90 
Recognized  reinsurance  ..... 


Resisted. 

$2,211  05 
666  67 


!,877  72 


Balance  ........ 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned    premiums:     fire,    $278,348.63;     motor  vehicles 

$11,075.25;    tornado,  windstorm  and  cyclone,  $27,010.93 

effective  prior  to  Jan.  1,  1921,  $62,748.71 
Salaries,  expenses  and  accounts  due  or  accrued 


$94,168  54 
15,128  55 

$79,039  99 
750  00 


379,183  52 
1,566  07 
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Federal,  state  and  other  taxes  due  or  accrued    .       .       .       .  $5,467  47 

Reinsurance   21,279  85 

Suspense   4,249  33 


Total   $491,536  23 

Cash  capital  $250,000  00 

Surplus  over  all  liabilities       ....  43,719  05 

Surplus  to  policyholders         ....    293,719  05 


Total  liabilities,  including  surplus     .....  $785,255  28 
Risks  and  Premiums. 

Fire.  Risks.  Premiums. 

Written  during  the  year  ....  $50,825,710  00  $751,360  07 
Excess  premiums  on  account  of  reinsurance      .                  -  1,340  42 


Totals  $50,825,710  00    $752,700  49 

Expired  and  terminated         .        .        .        .     12,322,907  00      202,586  53 


In  force  at  end  of  year  $38,502,803  00    $550,113  96 

Reinsured  in  recognized  companies  .        .        .       5,348,465  00       74,930  31 


Net  amount  in  force       ....  $33,154,338  00  $475,183  65 

Motor  Vehicles. 

Written  during  the  year         ....  $3,778,139  00  $14,665  84 

Expired  and  terminated         ....  491,286  00  3,590  59 


In  force  at  end  of  year  $3,286,853  00  $11,075  25 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         ....    $10,832,651  00  $59,306  74 

Excess  premiums  on  account  of  reinsurance      .                   -  1  63 


Totals  $10,832,651  00      $59,308  37 

Expired  and  terminated         ....       2,522,602  00        18,611  79 


In  force  at  end  of  year  $8,310,049  00      $40,696  58 

Reinsured  in  recognized  companies  .        .        .         918,830  00         5,644  34 


Net  amount  in  force        ....  $7,391,219  00  $35,052  24 

Hail. 

Written  during  the  year         ....  $1,528,626  00  $115,422  81 

Expired  and  terminated         ....  1,528,626  00  115,422  81 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    $33,739,098  00  $444,435  16 

Excess  premiums  on  account  of  reinsurance      .  -  54  59 


Totals  $33,739,098  00    $444,489  75 

Expired  and  terminated         ....     23,650,491  00      327,972  87 


In  force  at  end  of  year  $10,088,607  00    $116,516  88 

Reinsured  in  recognized  companies  .        .        .         523,748  00         4,564  64 


Net  amount  in  force        ....     $9,564,859  00    $111,952  24 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        .  $1,019,191  41 

Net  losses  paid  from  organization  of  company  ....  357,699  36 

Cash  dividends  declared  from  organization  of  company      .        .  6,262  54 

Par  value  of  company's  stock  owned  by  directors      .        .        .  52,375  00 

Business  in  Massachusetts  during  the  Year. 

Net  Risks             Net  Premiums         Net  Losses  Net  Losses 

Written.                 Received.                Paid.  Incurred. 

Fire     .       .       .      $1,089,752  00    $16,884  18    $16,241  71  $3,126  08 


ORIENT  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Incorporated  June  28,  1867.   Commenced  business  January,  1872. 
Paid-up  Capital,  §1,000,000. 
ARCHIBALD  G.  McILWAINE,  President.  A.  H.  MURPHY,  Secretary. 

Home  Office,  20  Trinity  Street. 
Income. 

Net  premiums  written:  fire,  $1,819,528.12;  motor  vehicles, 
$514,104.04;  inland  navigation  and  transportation,  $315.16; 
tornado,  windstorm  and  cj-clone,  $65,289.93;  sprinkler 
leakage,  $1,021.86;    riot,  civil   commotion  and  explosion, 

$707.17;  earthquake,  $162.73   $2,401,129  01 

Gross  interest  on  stocks  and  bonds,  $214,393.33;  bank  deposits. 

It,  $13,495.37;  all  other,  $772.12;  gross  rents,  including  $5,035.03 

^  for  company's  own  occupancy,  $12,980         ....      241,640  82 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds         .        .         1,102  10 


Total  income  $2,643,871  93 

Ledger  assets  Dec.  31,  1920    6,156,417  56 


Total  $8,800,289  49 

Disbursements. 
Net  losses  paid:  fire,  $999,470.69;  motor  vehicles,  $345,743.16; 

inland  navigation  and  transportation,  $727.20;  tornado,  wind- 
'   storm  and  cyclone,  $8,600.65;  sprinkler  leakage,  $622.85 
Loss  adjustment  expenses  ....... 

Agents'  compensation,  including  brokerage  .... 

Agents'  allowances  ........ 

Field  supervisory  expenses  ....... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents,  including  $5,035.03  for  company's  own  occupancy  . 
Furniture  and  fixtures  ........ 

Maps,  including  corrections  ....... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ......... 

Other  taxes,  licenses  and  fees  ....... 

Postage,  telegraph,  telephone,  exchange  and  express  . 
Legal  expenses      .        .        .        .        .  . 

Advertising,  subscriptions,  printing  and  stationery  . 
Repairs  and  expenses  on  real  estate  ..... 


$1,355,164  55 
59,226  90 
459,342  95 
8,579  38 
119,119  55 
202,478  29 
23,240  95 
4,632  15 
5,457  37 
88,032  48 
49,077  47 
135,594  74 
10,050  27 
5,091  52 
38,939  16 
6,063  43 
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Taxes  on  real  estate  ...... 

Dividends  to  stockholders  ..... 

Agents'  balances  charged  off  . 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds  . 
Auditing  ........ 

All  other  disbursements  ..... 

Total  disbursements  ..... 

Balance  ....... 

Ledger  Assets. 
Book  value  of  real  estate  ..... 

Book  value  of  stocks,  $74,947.56;  bonds,  $4,833,678.24 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Bills  receivable  ....... 


Total  ledger  assets  ..... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds  . 
Reinsurance  recoverable  on  paid  losses 

Gross  assets  ...... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due  . 
Bills  receivable,  past  due,  taken  for  premiums  . 
Overdue  and  accrued  interest  on  bonds  in  default 
Book  value  of  real  estate  over  market  value 
Book  value  of  stocks  and  bonds  over  market 
value  ....... 


$6,618  43 

100,000  00 

779  79 

39,498  01 

3,679  15 

35  69 

$2,720,702  23 

$6,079,587  26 


$249,751 
4,908,625 
5,752 
382,696 
532,363 
397 


16 
80 
51 
38 
60 
81 


$6,079,587  26 


90,331  28 
14,917  89 

),  184,836  43 


$35,083  78 

397  81 

33,958  33 

8,915  62 

427,859  80      506,215  34 


Admitted  assets 


.  $5,678,621  09 


Liabilities. 


Unpaid  losses  and  claims: 

In  Process  of 
Adjusted.  Adjustment. 

Fire     .        .  $41,992  00  $264,513  59 

Motor  vehicles     5,588  00  96,451  60 

Tornado       .  •          -  3,501  56 

Sprinkler      .             -  535  00 


Incurred  but 

not  Reported.  Resisted. 

$8,750  00  $31,489  76 

2,200  00  3,165  00 


Totals  .  $47,580  00  $365,001  75  $10,950  00  $34,654  76 
Recognized  reinsurance  ........ 

Balance         .        .        .        .  . 
Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned    premiums:    fire,    $1,370,489.78;    motor  vehicles, 

$252,478.13;   inland  navigation  and  transportation,  $64.13; 

tornado,    windstorm    and    cyclone,    $55,160.15;  sprinkler 

leakage,  $502.55;  riot,  civil  commotion  and  explosion,  $72.83; 

earthquake,  $56.67;  effective  prior  to  Jan.  1,  1921,  $997,640.06; 

total,  $2,676,464.30;  less  recognized  reinsurance,  $295.74 


$458,186  51 

141,308  25 

$316,878  26 

17,942  70 


2,676,168  56 
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Salaries,  expenses  and  accounts  due  or  accrued         .        .       .  $2,500  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  135,000  00 

Contingent  commissions  or  other  charges  due  or  accrued   .       .  6,500  00 

Reserve  for  contingencies   35,000  00 


Total  $3,189,989  52 

Cash  capital  $1,000,000  00 

Surplus  over  all  liabilities       ....       1,488,631  57 

Surplus  to  policyholders        ....    2,488,631  57 


Total  liabilities,  including  surplus  $5,678,621  09 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

1920  advance  premiums         .        .        .  $44,024  00  $460  11 

Written  during  the  year        .       .       .        429,678,430  00      3,661,987  29 


Totals  $429,722,454  00     $3,662,447  40 

Expired  and  terminated         .       .       .         65,800,973  00         568,051  82 


In  force  at  end  of  year  ....  $363,921,481  00  $3,094,395  58 
Reinsured  in  recognized  companies  .       .        128,670,173  00       1,052,915  04 


Net  amount  in  force       .       .       .       $235,251,308  00  $2,041,480  54 

Ocean  Marine. 

Written  during  the  year         .        .        .          $3,525,280  00  $12,448  81 

Expired  and  terminated         .       .       .           3,229,981  00  11,482  25 


In  force  at  end  of  year  .        .        .       .  $295,299  00  $966  56 

Reinsured  in  recognized  companies  .       .  295,299  00  966  56 

Motor  Vehicles. 

1920  advance  premiums         .        .        .  $24,500  00  $375  44 

Written  during  the  year         .       .       .  54,738,219  00  718,383  01 


Totals  $54,762,719  00       $718,758  45 

Expired  and  terminated         .       .       .  15,954,430  00         204,640  60 


In  force  at  end  of  year  ....  $38,808,289  00  $514,11785 
Reinsured  in  recognized  companies  .        .  808,501  00  9,287  54 


Net  amount  in  force       .       .       .        $37,999,788  00  $504,830  31 

Inland  Navigation  and  Transportation. 

Written  during  the  year         .        .        .              $65,548  00  $316  65 

Expired  and  terminated         .        .        .               44,583  00  184  65 


In  force  at  end  of  year  .        .        .        .  $20,965  00  $132  00 

Reinsured  in  recognized  companies  .        .  500  00  3  75 


Net  amount  in  force        .        .        .  $20,465  00  $128  25 
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Tornado,  Windstorm  and  Cijdone. 


Written  during  the  year 
Expired  and  terminated 

Risks. 

$24,135,572  00 
2,524,652  00 

Premiums. 

$85,572  99 
6,811  21 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$21,610,920  00 
3,401,740  00 

$78,761  78 
9,764  79 

Net  amount  in  force 

$18,209,180  00 

$68,996  99 

Sprinkler  Leakage. 
Written  during  the  year         .        .        .          $2,240,462  00 
Expired  and  terminated         .        .        .             427,974  00 

$1,866  77 
329  20 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$1,812,488  00 
614,935  00 

$1,537  57 
608  84 

Net  amount  in  force 

$1,197,553  00 

$928  73 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .        .        .            $230,304  00 
Expired  and  terminated         .        .        .               40,000  00 

$333  44 
50  00 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$190,304  00 
122;500  00 

$283  44 
137  78 

Net  amount  in  force 

$67,804  00 

$145  66 

Earthquake. 

Written  during  the  year 

$8,000  00 

$68  00 

Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....       $813,476,064  00 
Written  during  the  year         .        .                 17,058,649  00 

$7,065,399  09 
125,082  26 

Totals  

Expired  and  terminated 

$830,534,713  00 
438,147,429  00 

$7,190,481  35 
3,801,193  13 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$392,387,284  00 
103,019,893  00 

$3,389,288  22 
824,404  28 

Net  amount  in  force 

$289,367,391  00 

$2,564,883  94 

Miscellaneous. 

Net  premiums  received  from  organization  of  company  .  $56,321,673  38 
Net  losses  paid  from  organization  of  company  ....  31,426,852  40 

Cash  dividends  declared  from  organization  of  company  .  .    2,690,000  00 

Stock  dividends  declared  from  organization  of  company  .  .      600,000  00 

Dividends  declared  during  the  year  (10  per  cent)      .  .  .      100,000  00 

Par  value  of  company's  stock  owned  by  directors      .  .  .         4,500  00 
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Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire     .        .        .     $12,537,475  00  $127,108  97  $60,147  22  $65,593  09 

Motor  vehicles      .        3,351,221  00  52,048  43  25,681  00  27,216  61 

Inland  nav,  and  trans.         10,650  00  56  77 

Tornado              .           316,416  00  82  39  24  52  24  52 

Sprinkler  leakage  .           188,405  00  142  39  47  12  460  12 


Totals    .       .     $16,404,167  00  $179,438  95    $85,899  86      $93,294  34 


PACIFIC  FIRE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  April  16,  185L    Commenced  business  April  28,  1851. 
Paid-up  Capital,  $400,000. 

C.  V.  MESEROLE,  President.  L  '  p '  TREmViNE:   :  Secretaries. 

Home  Office,  59  John  Street. 
Income. 

Net  premiums  written:    fire,   $1,147,937.96;    ocean  marine, 
$66,481.46;    motor  vehicles,   $582,063.97;    tornado,  wind- 


storm and  cyclone,  $17,865.48;  sprinkler  leakage,  $3,748.77; 

riot,  civil  commotion  and  explosion,  $971.82  ....  $1,819,069  46 
Gross'  interest    on    mortgages,    $3,110;    stocks   and  bonds, 

$118,768.36;  bank  deposits,  $2,605.90;  all  other,  $17.84  .        .  124,502  10 

Gross  profit  on  sale  or  maturity  of  bonds  .....  2,936  40 


Total  income.   $1,946,507  96 

Ledger  assets  Dec.  31,  1920    2,704,411  18 


Total  $4,650,919  14 

Disbursements. 
Net  losses  paid:   fire,  $808,249.58;   ocean  marine,  $9,232.49; 
motor  vehicles,  $258,866.47;  tornado,  windstorm  and  cyclone, 

$2,326.69;  sprinkler  leakage,  $444.80   $1,079,120  03 

Loss  adjustment  expenses       .......  31,629  25 

Agents'  compensation,  including  brokerage       .        .        .        .  331,815  65 

Agents'  allowances        ........  13,234  38 

Field  supervisory  expenses      .......  27,032  21 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  118,432  55 

Rents   7,376  63 

Furniture  and  fixtures    ........  4,898  55 

Maps,  including  corrections   3,375  96 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  16,485  77 

Federal  taxes        .........  18,770  66 

Other  taxes,  licenses  and  fees  .......  47,444  57 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  477  52 

Legal  expenses      .........  662  90 
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Advertising,  subscriptions,  printing  and  stationery  . 
Dividends  to  stockholders  ..... 
Gross  loss  on  sale  or  maturity  of  stocks  and  bonds  . 

Total  disbursements  ..... 

Balance  ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate  .... 

Book  value  of  stocks,  $890,069.88;  bonds,  $1,143,304.79 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ....... 

Total  ledger  assets  ....... 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $1,205.83;  bonds,  $16,999.24 
Market  value  of  stocks  and  bonds  over  book  value  . 
Reinsurance  recoverable  on  paid  losses  .... 


$19,815  27 
60,000  00 
38,512  62 

$1,819,084  52 

$2,831,834  62 


$64,500  00 
2,033,374  67 
25,828  39 
261,458  93 
446,672  63 


$2,831,834  62 


18,205  07 
81,751  08 
21,395  97 


Gross  assets 


$2,953,186  74 


Assets  not  admitted. 
Agents'  balances  over  three  months  due  . 


Admitted  assets 


Unpaid  losses  and  claims: 


Fire  . 
Ocean  marine 
Motor  vehicles 
Tornado 
Sprinkler 
Riot,  etc. 


Adjusted. 

$587,781  20 


Liabilities. 


In  Process  of 
Adjustment. 

$5,723  40 
4,765  37 

54,833  00 
125  00 
375  00 
728  00 


Incurred  but 
not  Reported. 

$22,000  00 
3,500  00 
3,000  00 


9,777  00 


$2,943,409  74 


Resisted. 

$31,123  85 
337  50 


Totals  .  $587,781  20  $66,549  77  $28,500  00  $31,461  35 
Recognized  reinsurance  ........ 


$714,292  32 
312,266  15 


Balance   $402,026  17 

Unearned  premiums :  fire,  $871,505.84;  ocean  marine,  $25,946.94; 
motor  vehicles,  $280,625.35;  tornado,  windstorm  and  cyclone, 
$14,373.22;  sprinkler  leakage,  $2,539.02;  riot,  civil  commotion 
and  explosion,  $881.52:    effective  prior  to  Jan.   1,  1921, 

$190,771.95    1,386,643  84 

Federal,  state  and  other  taxes  due  or  accrued     ....  30,000  00 


Total   $1,818,670  01 

Cash  capital  $400,000  00 

Surplus  over  all  liabilities       ....         724,739  73 

Surplus  to  policyholders         ....   1,124,739  73 


Total  liabilities,  including  surplus 


$2,943,409  74 


660 


PACIFIC  FIRE  INSURANCE  CO. 


Risks  and  Premiums. 
Fire. 


Written  during  the  year 
Expired  and  terminated 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Risks.  Premiums. 

$353,666,276  00     S3,507,236  03 
111,942,713  00      1,124,199  51 


$241,723,563  00     $2,383,036  52 
95,522,536  00         956,222  41 


Net  amount  in  force        .        .        .       $146,201,027  00  $1,426,814  11 

OcecLii  ]['IciTVfie. 

Written  during  the  vear         ..."  $3,249,536  00  $147,624  15 

Expired  and  terminated         .        .        .           1,970,086  00  95,344  55 

In  force  at  end  of  year  ....          $1,279,450  00  $52,279  60 

Reinsured  in  recognized  companies  .                     193,572  00  1,398  35 


Net  amount  in  force       .        .        .         $1,085,878  00  $50,881  25 

li^ otov  cJx%cl/CS 

Written  during  the  year         .                       $20,208,198  00  $948,576  84 

Expired  and  terminated         .        .                  4,454,093  00  413,468  38 

In  force  at  end  of  year  ....        $15,754,105  00  $535,108  46 

Reinsured  in  recognized  companies  .       .           3,386,533  00  19,512  20 


Net  amount  in  force       .       .       .        $12,367,572  00  $515,596  26 

Tornado,  Windstorin  and  Cyclone. 

Written  during  the  vear         .        .        .          $9,257,751  00  $48,922  41 

Expired  and  terminated         .       .       .           2,145,912  00  9,422  95 

In  force  at  end  of  year  ....          $7,111,839  00  $39,499  46 

Reinsured  in  recognized  companies  .                  3,435,219  00  20,805  97 

Net  amount  in  force       .       .       .          $3,676,620  00  $18,693  49 
Sprinkler  Leakage. 

Written  during  the  year         .        .        .          $3,299,532  00  $10,804  39 

Expired  and  terminated         .        .        .              560,297  00  2,584  59 

In  force  at  end  of  year  .        .        .        .          $2,739,235  00  $8,219  80 

Reinsured  in  recognized  companies  .        .           1,575,005  00  4,243  08 


Net  amount  in  force        .        .        .  $1,164,230  00  $3,976  72 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year         .        .        .  $5,496,110  00  $14,662  96 

Expired  and  terminated         .        .        .  2,829,235  00  7,448  81 

In  force  at  end  of  year  ....  $2,666,875  00  $7,214  15 

Reinsured  in  recognized  companies  .        .  1,884,566  00  5,610  59 

Net  amount  in  force        .        .        .  $782,309  00  $1,603  56 
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In  force  Dec.  31,  1920 
Expired  and  terminated 


Effective  prior  to  Jan.  1,  1921. 

Risks. 

$337,376,799  00 
255,967,014  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$81,409,785  00 
35,198,112  00 


Premiums. 

$3,687,362  75 

2,768,949  55 

$918,413  20 

457,505  58 


$46,211,673  00       $460,907  62 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (15  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$24,310,516  92 
.  13,588,807  06 
.  2,104,000  00 
60,000  00 
.      200,800  00 


Business  in  Massachusetts  during  the  Year. 


Fire  . 
Motor  vehicles 
Tornado 

Sprinkler  leakage 
Riot,  etc. 

Totals  . 


Net  Risks 
Written. 

$4,193,902  00 
134,710  00 
—7,108  00 
87,133  00 
—45,000  00 


Net  Premiums 
Received. 

$54,015  43 
2,851  10 
—12  14 
82  28 
—74  80 


Net  Losses 
Paid. 

$42,355  34 
1,990  00 


Net  Losses 
Incurred. 

$52,170  25 
1.990  00 


$4,363,637  00    $56,861  87    $44,345  34      $54,160  25 


PACIFIC  STATES  FIRE  INSURANCE  COMPANY,  PORTLAND,  ORE. 

Incorporated  Oct.  19,  1909.   Commenced  business  January,  1911. 
Paid-up  Capital,  $309,220. 
T.  H.  WILLIAMS,  President.  V.  V.  MUELLER,  Assistant  Secretary. 

Home  Office,  Alder  and  Eleventh  Streets. 


Net 


written :  fire, 


Income. 
$182,458.27; 


motor  vehicles, 


premiums 
$80,201.22 

Gross  interest  on  mortgages,  $4,106.86;  bonds  and  warrants, 
$30,603.49;  bank  deposits,  $1,137.82;  all  other,  $321.95; 
gross  rents,  including  $3,850  for  company's  own  occupancy, 
$12,141.76  .... 

Borrowed  money  .... 

Agents'  balances  previously  charged  off 

Gross  profit  on  sale  or  maturity  of  bonds 

Partial  pajTnents  on  stock  subscriptions 

Premium  on  increase  in  capital 

Increase  in  stock  subscription  account 

Total  income  ........ 

Ledger  assets  Dec.  31,  1920,  plus  $9,710  increase  in  capital 


$262,659  49 


48,311  88 

29,581  67 

44  63 

491  19 

1,580  00 

14,490  00 

11,120  00 

$368,278  86 
892,404  01 


Total 


$1,260,682  87 
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Disbursements. 
Net  losses  paid:  fire,  $98,145.09;  motor  vehicles,  $45,884.36 
Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 
Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents,  including  $3,850  for  companj^'s  own  occupancy 
Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Borrowed  money  repaid  .... 

Interest  on  borrowed  money  .... 

Repairs  and  expenses  on  real  estate 
Taxes  on  real  estate  ..... 

Dividends  to  stockholders  .... 

Gross  loss  on  sale  of  bonds  .... 

Gross  decrease  in  book  value  of  bonds 
Auditing  ....... 

Investment  expense  ..... 

Conflagration  insurance  .... 

Decrease  in  liabilities  for  advance  interest  and  rent 
Decrease  in  liabilities  on  account  of  reinsurance  treaties 
All  other  disbursements  .... 

Total  disbursements  .... 

Balance  ...... 


$144,029  45 
9,851  00 
39,307  48 
336  36 
21,325  23 
54,663  79 
4,115  39 
1,084  29 
660  40 
4,226  52 
664  93 
8,368  21 
3,462  61 
1,063  62 
9,484  83 
10,581  67 
1,863  64 
4,437  53 
6,582  16 
20,782  65 
286  87 
1,349  81 
607  50 
541  32 
2,500  00 
440  00 
6,561  54 
4,730  94 

$363,909  74 

$896,773  13 


Ledger  Assets. 
Book  value  of  real  estate  less  mortgages  thereon 
Mortgage  loans  on  real  estate  .... 

Book  value  of  bonds,  $539,928.62;  warrants,  $1,613.45 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Bills  receivable  ....... 

Reinsurance  recoverable  on  paid  losses 

Furniture  and  fixtures  ...... 

Accounts  receivable  ...... 

Loans  on  personal  security  ..... 

Stock  subscription  notes  ..... 

Due  from  other  companies  ..... 

Total  ledger  assets  ...... 


$139,594  81 

59,311  35 

541,542  07 

2,816  77 

26,083  16 

76,106  99 

2,094  59 

1,099  71 

21,230  20 

379  82 

1,402  50 

12,520  00 

12,591  16 

$896,773  13 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $841.63;   bonds  and 
warrants,  $11,825.76;  other  assets,  $331.52  .  . 

Gross  assets   .       .       .       .       .       .       .       .  . 


12,998  91 


,772  04 
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Assets  not  .\dmitted. 

Furniture  and  fixtures   $21,230  20 

Agents'  balances  over  three  months  due  .        .  2,026  13 

Bills  receivable,  past  due,  taken  for  premiums  .  622  31 

Loans  on  personal  security     .        .        .        .  1,402  50 

Overdue  and  accrued  interest         .        .        .  844  37 

Book  value  of  bonds  over  market  value   .        .  8,757  59 

Book  value  of  real  estate  over  market  value     .  12,193  02 

Accounts  receivable       .....  379  82 

Stock  subscription  notes        ....  12,520  00 


$59,975  94 


Admitted  assets 


$849,796  10 


Unpaid  losses  and  claims : 


Liabilities. 


Fire     .  . 
Motor  vehicles 

Totals  . 
Recognized  reinsurance 


Adjusted. 

$25,670  22 
4,838  25 


In  Process  of 
Adjustment. 

$8,965  38 
2,055  76 


$30,508  47    $11,021  14 


Incurred  but 
not  Reported. 

$750  00 
200  00 


$950  00 


Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned    premiums:    fire,    $123,165.02;     motor  vehicles, 

$40,100.61;  effective  prior  to  Jan.  1,  1921,  $64,981.01;  plus 

reinsurance  disallowed,  $3,183.18 
Interest  due  or  accrued  ..... 

Dividends  declared  and  unpaid  to  stockholders 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 
Borrowed  money  ...... 

Rents  paid  in  advance  ..... 

Partial  payments  on  stock  subscriptions  . 


Total  

Cash  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$309,220  00 
250,901  44 


$42,479  61 
14,125  08 

$28,354  53 
415  68 


231,429  82 
505  30 
668  85 
369  55 
5,000  00 
19,000  00 
2,350  93 
1,580  00 

$289,674  66 


560,121  44 
$849,796  10 


Written  during  the  year 
Expired  and  terminated 


Risks  and  Premiums. 
Fire. 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Risks. 

$35,505,474  00 
9,671,242  00 

$25,834,232  00 
13,756,575  00 


Premiums. 

$550,347  58 
132,079  83 

$418,267  75 
232,606  79 


Net  amount  in  force        ....    $12,077,657  00    $185,660  96 
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Motor  Vehicles. 

Risks.  Premiums. 

Written  during  the  year         ....     $5,184,406  00  $126,595  66 

Expired  and  terminated         ....       1,586,436  00  29,013  98 


In  force  at  end  of  year  $3,597,970  00      $97,581  68 

Reinsured  in  recognized  companies  .        .        .         639,216  00        17,380  46 


Net  amount  in  force        ....  $2,958,754  00  $80,201  22 

Hail. 

Written  during  the  year         ....  $14,394  49  $61,860  95 

Expired  and  terminated         .        .        .        .  133  50  866  75 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Effective  prior  to  Jan.  1, 


In  force  Dec.  31,  1920  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$14,260  99 
14,260  99 

1921. 

$48,925,939  00 
28,665,275  00 

$20,260,664  00 

^mi,m  00 


$60,994  20 
60,994  20 


$833,081  30 
520,883  60 

$312,197  70 
133,131  96 


Net  amount  in  force 


Miscellaneous. 


$12,182,937  00    $179,065  74 


Net  premiums  received  from  organization  of  company 

Net  losses  paid  from  organization  of  companj^  . 

Cash  dividends  declared  from  organization  of  company 

Dividends  declared  during  the  year 

Par  value  of  company's  stock  owned  by  directors 


$1,444,882  73 
634,654  43 
57,000  00 
21,000  00 
33,120  00 


THE  PALMETTO  FIRE  INSURANCE  COMPANY,  SUMTER,  S.  C. 

Incorporated  Aug.  8,  1912.   Commenced  business  Aug.  13,  1912. 
Paid-up  Capital,  .$400,000. 
I.  C.  STRAUSS,  President.  P.  MOSES,  Secretary. 

.  Home  Office,  125  South  Harvin  Street. 
Income. 

Net  premiums  written:  fire,  $365,373.68;  motor  vehicles, 
$202.65;  tornado,  windstorm  and  cyclone,  $15,101.74;  sprin- 
kler leakage,  $514.58;  riot,  civil  commotion  and  explosion, 
$860.29   $382,052  94 

Gross  interest  on  mortgages,  $22,409.94;  collaterals,  $2,199.10; 
stocks  and  bonds,  $9,438.31;  bank  deposits,  $7,384.63;  all 
other,  $8.40;  gross  rents,  $1,475    42,915  38 

Borrowed  money  .........        12,750  00 
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Gross  profit  on  sale  of  bonds   $2,320  50 

Increase  in  liabilities  on  account  of  reinsurance         .        .        .  343,948  75 

Commission  ..........  9,463  84 


Total  income  $793,451  41 

Ledger  assets  Dec.  31,  1920    1,097,536  67 


Total  $1,890,988  08 

Disbursements. 
Net  losses  paid:    fire,  $564,842.34;    motor  vehicles,  $62.50; 
tornado,  windstorm  and  cyclone,  $2,639.79;  sprinkler  leakage, 

$7.61;  riot,  civil  commotion  and  explosion,  $410.28        .        .  $567,962  52 

Loss  adjustment  expenses       .......  10,194  03 

Agents'  allowances        .        .               .        .        .        .        .  16  55 

Field  supervisor}^  expenses      .......  10,269  20 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  48,312  20 

Rents   3,355  64 

Furniture  and  fixtures   2,532  72 

Maps,  including  corrections    .......  2,525  35 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  5,990  74 

Federal  taxes   14,251  55 

Other  taxes,  licenses  and  fees  .......  26,484  89 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  2,397  75 

Legal  expenses      .........  2,422  64 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  10,226  65 

Interest  on  borrowed  money  .......  63  75 

Repairs  and  expenses  on  real  estate         .....  86  88 

Taxes  on  real  estate       ........  246  32 

Dividends  to  stockholders   20,000  00 

Excess  insurance   .        .        .        .        .        .        .        .        .  3,185  03 

All  other  disbursements   4,003  69 


Total  disbursements  $734,528  10 


Balance  $1,156,459  98 


Ledger  Assets. 
Book  value  of  real  estate  ..... 

Mortgage  loans  on  real  estate  .... 

Loans  secured  b}^  collateral  ..... 

Book  value  of  stocks,  $46,787.50;  bonds,  $113,941.64 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ....... 

Reinsurance  recoverable  on  paid  losses 
Refund  on  taxes  ....... 

Total  ledger  assets  .       .       .  . 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  $27,572.87;  bonds, 
$l,986-.69;  collateral  loans,  $1,991.48;  rents  due  and  accrued 
on  company's  property,  $150    31,701  04 

Market  value  of  real  estate  over  book  value     .        .        .        .         1,158  09 


535,002  91 
33,814  95 
160,729  14 
11,178  27 
4,688  36 
63,008  11 
278,486  42 
49,938  97 
770  94 


156.459  98 


Gross  assets 


$1,189,319  11 
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Assets  not  admitted. 

Agents' balances  over  three  months  due  .        .  Sll,195  58 

Accrued  interest  100  00 
Book  value  of  stocks  and  bonds  over  market 

value       '   2,161  14 

Reinsurance  recoverable  on  paid  losses     .        .  7  06 

Admitted  assets  ........ 


$13,463  78 
.,175,855  33 


Unpaid  losses  and  claims : 


Liabilities. 


Fire  

Tornado,  windstorm  and  cyclone 

Totals  .... 
Recognized  reinsurance  . 


In  Process  of 
Adjustment. 


Incurred  but 
not  Reported. 

$281,421  25    $20,000  00 
800  00 


$282,221  25    $20,000  00 


Balance  ........ 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:  fire,  $69,530.28;  tornado,  windstorm  and 

C3^clone,  $1,246.64;  plus  reinsurance  disallowed,  $23,993.85 
Dividends  declared  and  unpaid  to  stockholders 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 
Contingent  commissions  or  other  charges  due  or  accrued 
Reinsurance  ........ 

Borrowed  money  ....... 

Interest  on  borrowed  money  ..... 


Total  

Cash  capital  ...... 

Surplus  over  all  liabilities  .... 

Surplus  to  policyholders         .        .        .        .  - 

Total  liabilities,  including  surplus 

Risks  and  Premiums. 
Fire. 


$400,000  00 
133,592  68 


$302,221  25 
178,457  87 

$123,763  38 
500  00 

94,770  77 
20,000  00 
4,500  00 
20,000  00 
22,000  00 
343,948  75 
12,750  00 
29  75 

$642,262  65 


533,592  68 
$1,175,855  33 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Risks. 

$105,622,264  00 
16,330,172  00 

$89,292,092  00 
82,918,136  00 


Premiums. 

$1,605,706  77 
433,196  22 

$1,172,510  55 
1,100,314  27 


Net  amount  in  force 

$6,373,956 

00 

$72,196  28 

Motor  Vehicles. 

Written  during  the  year 

$57,273 

00 

$790  85 

Expired  and  terminated 

44,660 

00 

279  96 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 


$12,613  00 
12,613  00 


$510  89 
510  89 
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Tornado,  Windstorm  and  Cyclone. 

Risks. 


Written  during  the  year 
Expired  and  tenninated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


$12,210,535  00 
1,483,391  00 

$10,727,144  00 
10,444,710  00 

$282,434  00 


Premiums. 

$55,470  25 
7,958  78 

$47,511  47 
46,210  63 

$1,300  84 


Written  during  the  year 
Expired  and  terminated 


Sprinkler  Leakage. 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$470,177  00 

195,354  00 

$274,823  00 

274,823  00 


$2,295  26 
1,168  46 


;i,126  80 
1,126  80 


Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .        .        .  $1,501,567  00 

Expired  and  terminated         .        .        .  926,220  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$575,347  00 
575,347  00 


$3,202  32 
1,039  85 


$2,162  47 
2,162  47 


Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....        $96,666,578  00 
Written  during  the  year         .        .        .  35,274,107  00 


Totals   .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$131,940,685  00 
52,401,890  00 

$79,538,795  00 
79,538,795  00 


$1,246,600  21 
295,379  46 

$1,541,979  67 
1,473,166  24 

$68,813  43 
68,813  43 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Stock  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  j^ear  (10  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$2,384,692  87 
1,209,335  04 
112,000  00 
75,000  00 
40,000  00 
277,280  00 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 


Fire 


$1,165,598  00 


Net  Premiums 
Received. 

$13,700  22 


Net  Losses 
Paid. 


Net 
Incurred. 


$10,758  02      $10,633  35 
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PAWTUCKET  MUTUAL  FIRE  INSURANCE  COMPANY, 
PAWTUCKET,  R.  1. 

Incorporated  May,  1848.    Commenced  business  February,  1849. 
AUGUSTINE  A.  MANN,  President.  FRANK  BISHOP,  Secretary. 

Home  Office,  25  Maple  Street. 

IXCOME. 

Net   premiums  written:    fire,   $493,880.30;    motor  vehicles, 

$52,768.64;  inland  navigation  and  transportation,  $3,801.20; 

tornado,  windstorm  and  cyclone,  $2.48;   sprinkler  leakage, 

$2,003.76;  riot,  civil  commotion  and  explosion,  $6.84 
Gross  interest  on   mortgages,   $837.92;    stocks   and  bonds, 

$31,288.48;   bank  deposits,  $530.05;   gross  rents,  including 

$2,209.92  for  company's  own  occupancy,  $3,435.62 
Gross  profit  on  sale  or  maturity  of  bonds  .... 
From  all  other  sources  ........ 


$552,463  22 


36,092  07 
150  00 
921  74 


Total  income  $589,627  03 

Ledger  assets  Dec.  31,  1920  *   864,431  65 


Total  $1,454,058  68 


Disbursements. 


Net  losses  paid:  fire,  $145,119.40;  motor  vehicles,  $25,769.53  . 

$170,888 

93 

Loss  adjustment  expenses  ....... 

2,949 

73 

Agents'  compensation,  including  brokerage  .... 

131,683 

97 

Agents'  allowances  ........ 

655 

25 

Field  supervisory  expenses  ....... 

4,093 

18 

Salaries  and  fees  of  directors,  officers  and  clerks 

30,325 

14 

Rents,  including  $2,209.92  for  company's  own  occupancy  . 

4,377 

56 

Furniture  and  fixtures  ........ 

2,151 

87 

Maps,  including  corrections  ....... 

1,597 

83 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

6,288 

19 

Federal  taxes  ......... 

5,655 

18 

Other  taxes,  Hcenses  and  fees  ....... 

9,594 

48 

Postage,  telegraph,  telephone,  exchange  and  express  . 

1,621 

82 

Legal  expenses  ......... 

100 

00 

Advertising,  subscriptions,  printing  and  stationery  . 

6,236 

91 

Repairs  and  expenses  on  real  estate  ..... 

726 

01 

Taxes  on  real  estate  ........ 

892 

80 

Dividends  to  policyholders  ....... 

80,488 

48 

Auditing  .......... 

1,534 

87 

All  other  disbursements  ....... 

375 

00 

Total  disbursements  ....... 

$462,237 

20 

Balance  ......... 

$991,821 

48 

*  Difference  due  to  error  in  company's  1920  statement. 
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Ledger  Assets. 
Book  value  of  real  estate  .... 

Mortgage  loans  on  real  estate 

Book  value  of  stocks,  160,519;  bonds,  $807,603.67 

Cash  in  office  ...... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

TotaUedger  assets  ..... 


$36,000  00 
14,400  00 

868,122  67 
50  00 
18,628  33 
54,620  48 

$991,821  48 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $12.52;  bonds,  $7,797.96 
Market  value  of  real  estate  over  book  value 
Reinsurance  recoverable  on  paid  losses 


7,810  48 
8,640  00 
847  19 


Gross  assets  . 


$1,009,119  15 


Assets  not  admitted. 

Agents'  balances  over  three  months  due  .  .  $1,064  45 
Book  value  of  stocks  and  bonds  over  market 

value   47,591  17 


48,655  62 


Admitted  assets 


$960,463  53 


Liabilities. 


Unpaid  losses  and  claims : 

Fire     .  . 
Motor  vehicles 


Totals  . 
Recognized  reinsurance 


Adjusted. 

$1,056  05 


In  Process  of 
Adjustment. 

$41,738  76 
5,695  22 


Incurred  but 
not  Reported. 

$2,500  00 
100  00 


$1,056  05    $47,433  98      $2,600  00 


$51,090  03 
1,605  27 


Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned    premiums:     fire,    $290,481.79;     motor  vehicles, 

$24,736.51;  inland  navigation  and  transportation,  $1,765.71; 

tornado,  windstorm  and  cj^clone,  $1.24;   sprinkler  leakage, 

$724.42;  riot,  civil  commotion  and  explosion,  $2.04;  effective 

prior  to  Jan.  1,  1921,  $164,604.04 
Dividends  declared  and  unpaid  to  policyholders 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 
Contingent  commissions  or  other  charges  due  or  accrued 
Interest  paid  in  advance  ..... 

Total  •  . 

Surplus  to  polic3'holders  ..... 


$49,484  76 
830  02 


482,315  75 
7,790  69 
519  33 
8,206  35 
1,000  00 
59  18 

$550,206  08 
410,257  45 


Total  liabilities,  including  surplus 


$960,463  53 
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Risks  and  Premiois. 

Fire. 

Written  during  the  year  .... 
Expired  and  terminated  .... 

Risks. 

$47,275,654  00 
6,594,685  00 

Premiums. 

5!Sob5,477  ol 
67,016  47 

In  force  at  end  of  year  ..... 
Reinsured  in  recognized  companies  . 

$40,680,969  00 
4,265,189  00 

$498,461  14 
5U,89d  09 

Net  amount  in  force  .... 

$36,415,780  00 

$447,565  05 

Motor  Vehicles. 

Written  during  the  year  .... 
Expired  and  terminated  .... 

$4,388,448  00 
727,268  00 

3!)yz,oDi  lb 
17,406  16 

In  force  at  end  of  year  ..... 
Reinsured  in  recognized  companies  . 

$3,661,180  00 
1,188,352  00 

$75,155  62 
25,682  60 

Net  amount  in  force  .... 

$2,472,828  00 

$49,473  02 

Inland  Navigation  and  Transportation. 
Written  during  the  year         ....        $190,539  00 
Expired  and  terminated         ....           55,181  00 

$4,911  05 
1,379  63 

In  force  at  end  of  year  ..... 

$135,358  00 

S3  531  42 

Tornado,  Wi7idstor7n  a7id  Cyclone. 
Written  during  the  year         ....           $3,335  00 
Expired  and  terminated         ....            3,095  00 

$36  83 

oO 

In  force  at  end  of  year  ..... 

$240  00 

Sprinkler  Leakage. 
Written  during  the  year  .... 
Expired  and  terminated  .... 

$555,532  00 
177,842  00 

$3,042  62 
1,593  78 

In  force  at  end  of  year  ..... 

$377,690  00 

1    A  AO  OA 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         ....           $2,833  00 
Expired  and  terminated         ....              333  00 

$7  08 
2  99 

In  force  at  end  of  year  ..... 

$2,500  00 

$4  09 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920   $65,670,536  00    $900,753  78 

Written  during  the  year         ....       9,950,791  00       66,268  72 


Totals  $75,621,327  00    $967,022  50 

Expired  and  terminated         ....     38,644,990  00      472,907  12 


In  force  at  end  of  year  .  .  .  ."  .  $36,976,337  00  $494,115  38 
Reinsured  in  recognized  companies  .        .        .       5,237,799  00       67,055  73 


Net  amount  in  force        ....    $31,738,538  00    $427,059  65 
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Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        .  $5,299,897  05 

Net  losses  paid  from  organization  of  company  ....  2,011,101  08 

Cash  dividends  paid  policvholders  from  organization  of  companv  1,192,191  70 
Dividends  to  policyholders  during  1921:  20,  25,  30,  35  and  40 
per  cent. 

Contingent  premium  equal  to  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Risks            Net  Premiums           Net  Losses  Net  Losses 

Written.                Received.                  Paid.  Incurred. 

Fire     .               .       $9,375,228  00  $128,000  10    $42,904  49  $44,108  65 

Motor  vehicles              1,456,697  00      34,667  14      11,785  47  15,119  13 


Totals    .        .     $10,831,925  00  $162,667  24    $54,689  96      $59,227  78 


THE  PENNSYLVANIA  FIRE  INSURANCE  COMPANY, 
PHILADELPHIA,  PA. 

Incorporated  March,  1825.   Commenced  business  April,  1825. 
Paid-up  Capital,  $750,000. 
CECIL  F.  SHALLCROSS,  President.  H.  J.  THOMSEN,  Secretary. 

Home  Office,  510  Walnut  Street. 
Income. 

Net  premiums  written:  fire,  $4,105,310.31;  motor  vehicles, 
$608,282.62;  inland  navigation  and  transportation,  $9,194.98; 
tornado,  windstorm  and  cyclone,  $101,189.59;  hail,  $794.48; 
sprinkler  leakage,  $30,974.21;  riot,  civil  commotion  and  ex- 
plosion, $22,335.79;  flood,  $579.35;  earthquake,  $170;  water 
damage,  $1,601.43   

Deposit  premiums  on  perpetual  risks  .... 

Gross  interest  on  mortgages,  $896.50;  stocks  and  bonds 
$441,299.15;  bank  deposits,  $16,877.48;  all  other,  $268.81 
gross  rents,  including  $2,500  for  company's  own  occupancy 
$25,423.35   

Agents'  balances  previously  charged  off  . 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds  . 

From  all  other  sources   .        .        .        .        .        .  . 


$4,880,432  76 
23,957  19 


484,765  29 
162  63 
13,538  64 
491  00 


Total  income  $5,403,347  51 

Ledger  assets  Dec.  31,  1920    11,111,888  11 


Total   $16,515,235  62 

Disbursements. 
Net  losses  paid:  fire,  $2,356,373.05;  motor  vehicles,  $397,766.25; 
inland  navigation  and  transportation,  $820.30;  tornado, 
mndstorm  and  cyclone,  $23,277.18;  hail,  $764.05;  sprinkler 
leakage,  $7,467.72;  riot,  civil  commotion  and  explosion, 
$1,743.10   $2,788,211  65 
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Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 
Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents,  including  $2,500  for  company's  own  occupancy 
Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationer}^ 
Deposit  premiums  returned  .... 

Repairs  and  expenses  on  real  estate 
Taxes  on  real  estate  ..... 

Dividends  to  stockholders  .... 

Agents'  balances  charged  off  . 
Gross  loss  on  sale  or  maturity  of  stocks  and  bonds 
Gross  decrease  in  book  value  of  ledger  assets  . 
All  other  disbursements  .... 


79 
12 
15 
28 
59 


$178,171 
1,119,739 
21,002 
171,321 
400,874 
53,687  68 

17.353  25 
5,834  04 

131,823  62 

70.354  14 
188,389  51 

24,242  82 
2,953  63 
93,547 
55,715 
12,075 
4,452 
150,000  00 
2,303  53 
190,110  92 
9,920  26 
710  82 


72 
15 
83 
40 


Total  disbursements 
Balance 


$5,692,795  90 


$10,822,439  72 


Ledger  Assets. 
Book  value  of  real  estate  ..... 

Loans  secured  by  collateral  ..... 

Book  value  of  stocks,  $390,483.11;  bonds,  $8,868,371.32 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ....... 

Reinsurance  recoverable  on  paid  losses 

Total  ledger  assets  ...... 


$183,865  31 
2,809  98 
9,258,854  43 
400  00 
540,359  70 
827,862  42 
8,287  88 

$10,822,439  72 


Non-Ledger  Assets. 


Interest  accrued  on  bonds 


116,864  46 


Gross  assets 


$10,939,304  18 


Assets  not  admitted. 

Agents'  balances  over  three  months  due  .        .  $12,010  17 

Book  value  of  real  estate  over  market  value     .  33,865  31 
Book  value  of  stocks  and  bonds  over  market 

value        .......  412,756  23 

Reinsurance  recoverable  on  paid  losses     .        .  4,375  00 

Loan  in  excess  of  collateral     ....  928  98 


463,935  69 


Admitted  assets  $10,475,368  49 
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Unpaid  losses  and  claims : 


Liabilities. 


Fire  . 
Motor  vehicles 
Inland  nav 
and  trans 
Tornado 
Sprinkler 
Riot,  etc. 
Water  damage 


Adjusted. 

$52,984  90 
532  80 


In  Process  of 
Adjustment. 

$495,595  10 
70,371  20 

20  00 
28,028  00 
1,937  00 
2,850  00 

16  00 


Incurred  but 
not  Reported. 

$49,645  00 
8,739  00 


Resisted. 

$35,600  00 
7,850  00 


Totals  .  $53,517  70  $598,817  30  $58,384  00  $43,450  00 
Recognized  reinsurance  ........ 

Balance  ........ 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  $2,652,761.09;  motor  vehicles 
$304,141.31;  inland  navigation  and  transportation,  $4,195.73 
tornado,  windstorm  and  cyclone,  $83,868.08;  sprinkler  leakage 
$24,004.68;  riot,  civil  commotion  and  explosion,  $12,468.88 
flood,  $289.68;  earthquake,  $85;  water  damage,  $714.78 
effective  prior  to  Jan.  1,  1921,  $1,936,640;  total,  $5,019,169.23 
less  recognized  reinsurance,  $2,650.06  . 

Reclaimable  on  perpetual  fire  policies 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued 


$754,169  00 
170,328  00 

$583,841  00 
38,969  00 


Total  . 
Cash  capital 

Surplus  over  all  liabilities 
Surplus  to  policyholders 


$750,000  00 
2,923,181  68 


5,016,519  17 

985,986  65 

9,000  00 

147,809  74 

20,061  25 

$6,802,186  81 


3,673,181  68 


Total  liabilities,  including  surplus 


$10,475,368  49 


Risks  and  Premiums. 


Fire 


1920  advance  premiums 
Written  during  the  year 

Totals   .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Risks. 

$515,667  00 
848,512,415  00 


$849,028,082  00 
212,543,872  00 

$636,484,210  00 
107,020,399  00 


Premiums. 

$4,707  45 
7,088,678  20 

$7,093,385  65 
2,106,219  37 


,987,166  28- 
925,671  48; 


Net  amount  in  force 


$529,463,811  00 


$4,061,494  80 
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Motor  Vehicles. 

Risks.  Premiums. 

Written  during  the  year         .        .        .        $30,796,796  00  $815,154  17 

Expired  and  terminated         .       .       .           7,719,823  00  199,286  35 


In^force  at  end  of  year  ....  $23,076,973  00  $615,867  82 
Reinsured  in  recognized  companies  .       .  882,000  00  7,585  20 


Net  amount  in  force       .       .       .  $22,194,973  00  $608,282  62 

Inland  Navigation  and  Transportation. 

Written  during  the  year         .       .        .  $1,708,537  00  $10,265  65 

Expired  and  terminated         .        .        .  145,601  00  1,874  19 

In  force  at  end  of  year  ....  $1,562,936  00  $8,391  46 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         .        .        .  $38,040,959  00  $129,447  26 

Expired  and  terminated         .        .        .  3,966,505  00  13,252  94 

In  force  at  end  of  year  .        .        .        .  $34,074,454  00  $116,194  32 

Reinsured  in  recognized  companies  .       .  5,048,284  00  11,058  43 

Net  amount  in  force       .       .        .  $29,026,170  00  $105,135  89 

Hail. 

Written  during  the  year        .       .       .  $72,075  00  $2,586  01 

Expired  and  terminated         .       .       .  72,075  00  2,586  01 

Sprinkler  Leakage.  • 

Written  during  the  year         .        .        .  $12,040,642  00  $61,406  86 

Expired  and  terminated         .       .       .  2,385,620  00  11,461  92 

In  force  at  end  of  year  .        .        .        .  $9,655,022  00  $49,944  94 

Reinsured  in  recognized  companies  .       .  4,072,405  00  17,835  52 

Net  amount  in  force       .       .       .  $5,582,617  00  $32,109  42 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year         .        .        .  $18,596,805  00  $41,650  97 

Expired  and  terminated         .       .       .  5,345,488  00  9,919  02 

In  force  at  end  of  year  .       .       .       .  $13,251,317  00  $31,731  95 

Reinsured  in  recognized  companies  .        .  5,132,016  00  9,975  02 

Net  amount  in  force       .       .       .  $8,119,301  00  $21,756  93 

Flood. 

Written  during  the  year        .       .       .  $32,743  00  $579  35 

Earthquake. 

Written  during  the  year        .       .       .  $17,000  00  $170  00 
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Water  Damage. 


Written  during  the  year 
Expired  and  terminated 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Net  amount  in  force 


Effective  prior  to 


Jan.  L  1921. 


In  force  Dec.  31,  1920 
Expired  and  terminated 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

'  Net  amount  in  force 

Perpetual  risks  in  force  (not  included 
above)  ..... 


Risks. 

$116,650  00 
15,500  00 

$101,150  00 
1,600  00 


1,550  00 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (20  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


Premiums. 

$1,760  00 
271  18 


$1,477,002,242  00 
782,878,236  00 

$694,124,006  00 
94,232,884  00 

$599,891,122  00 
$41,285,964  00 


$1,488  82 
59  25 

$1,429  57 


$12,529,292  82 
6,732,538  93 

$5,796,753  89 
838,925  71 

$4,957,828  18 
$1,037,880  68 


$118,861,786  56 
.  65,286,844  17 
.    7,057,750  00 
150,000  00 
4,500  00 


Business  in  Massachusetts  during  the  Year. 


Fire     .  . 
Motor  vehicles 
Inland  nav.  and  trans. 
Tornado 

Sprinkler  leakage  . 
Riot,  etc. 
Water  damage 

Totals  . 


Net  Risks 
Written. 

$32,522,672  00 
836,082  00 
210,300  00 
893,423  00 
1,346,146  00 
—27,550  00 
15,800  00 


Net  Premiums 
Received. 

$302,329  95 
22,448  37 
790  15 
292  30 
5,265  07 
560  21 
166  41 


Net 
Paid. 

$158,365  67 
12,069  61 

113  01 
483  30 


Net  Losses 
Incurred. 


$146,618  45 
12,119  61 


1,257 


01 
30 


$35,796,873  00  $331,852  46  $171,031  59    $160,093  37 


PENNSYLVANIA  LUMBERMENS  MUTUAL  FIRE  INSURANCE 
COMPANY,  PHILADELPHIA,  PA. 

Incorporated  Feb.  26,  1895.   Commenced  business  March  1,  1895. 
EDWARD  F.  HENSON,  President.  HARRY  HUMPHREYS,  Secretary. 

Home  Office,  806  Lafayette  Building. 
Income. 

Net  premiums  written:  fire   $835,288  80 

Gross  interest  on  mortgages,  $13,712.95;    bonds,  $67,303.67; 

bank  deposits,  $2,007.54    83,024  16 

Gross  profit  on  sale  of  bonds  .        .        .        .        .        .        .  4,105  17 
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Gross  increase  in  book  value  of  bonds  .....  $106,453  20 
Justin  Peters  agency   10,000  00 


Total  income  $1,038,871  33 

Ledger  assets  Dec.  31,  1920    1,417,076  19 


Total  $2,455,947  52 

Disbursements. 

Net  losses  paid:  fire   $291,407  13 

Loss  adjustment  expenses      .......  3,099  12 

Agents'  compensation,  including  brokerage       ....  56,542  39 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  55,512  26 

Rents   5,107  98 

Furniture  and  fixtures    ........  3,586  58 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  12,698  37 

Federal  taxes   4,567  69 

Other  taxes,  licenses  and  fees  .        .        .       .       ...  13,003  47 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  4,617  94 

Legal  expenses      .       .       .        .       .       .       .       .       .  911  08 

Advertising,  subscriptions,  printing  and  stationery    .       .       .  14,703  53 

Dividends  to  poUcyholders   340,815  52 

Agents'  balances  charged  off  .       .       .       .       .       .       .  140  72 

Gross  loss  on  sale  of  bonds     .        .        .       .       .       .       .  12  00 

Gross  decrease  in  book  value  of  bonds     .       .       .       .       .  187  50 

Auditing   978  50 

Investment  expense       .       .       .       .       .       .       .       .  518  50 


Total  disbursements  $808,410  28 


Balance   $1,647,537  24 

Ledger  Assets. 

Mortgage  loans  on  real  estate   $240,700  00 

Book  value  of  bonds   1,276,006  57 

Cash  in  office                                                    .       .       .  711  88 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .  94,894  60 

Agents'  balances   35,224  19 


Total  ledger  assets  $1,647,537  24 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $3,606.56;  bonds,  $22,790.74     .  26,397  30 

Market  value  of  bonds  over  book  value   .....  9,749  18 

Due  from  Justin  Peters  agency       .       .       .       .       .       .  60,736  90 


Gross  assets  $1,744,420  62 

Assets  not  admitted. 

Agents'  balances  over  three  months  due  .       .  $309  38 

Accrued  interest    ......  258  33 

Due  from  Justin  Peters  agency       .       .       .  60,736  90  .     61,304  61 


Admitted  assets  $1,683,116  01 
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Liabilities. 

Unpaid  losses  and  claims  in  process  of  adjustment:  fire     .       .  $44,100  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  500  00 

Unearned  premiums:  fire       .......  407,470  73 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  2,000  00 

Federal,  state  and  other  taxes  due  or  accrued  ....  12,642  82 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  4,153  11 


Total   $470,866  66 

Surplus  to  policyholders  Ji  .  1,212,249  35 

Total  liabilities,  including  surplus   $1,683,116  01 

Risks  and  Premiums. 

Five.                         Risks.  Premiums. 

In  force  Dec.  31,  1920   $41,983,901  00  $832,700  70 

Written  during  the  year        ....     47,066,929  00  919,685  03 


Totals  $89,050,830  00  $1,752,385  73 

Expired  and  terminated         ....     47,203,288  00      937,342  67 


In  force  at  end  of  year  $41,847,542  00    $815,043  06 

Reinsured  in  recognized  companies  .       .       .  11,000  00  101  60 


Net  amount  in  force       ....    $41,836,542  00  $814,941  46 
Miscellaneous. 

Net  premiums  received  from  organization  of  company      .       .  $8,323,484  05 

Net  losses  paid  from  organization  of  company  ....  2,711,435  08 

Cash  dividends  paid  policyholders  from  organization  of  company  2,836,467  94 
Dividends  to  policyholders  during  1921:  40  per  cent. 
Contingent  premium  three  times  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Risks             Net  Premiums          Net  Losses  Net  Losses 

Written.                 Received.                 Paid.  Incurred. 

Fire     .       .       .      $1,859,430  00    $35,692  96    $22,757  66  $22,582  15 


PENNSYLVANIA  MILLERS  MUTUAL  FIRE  INSURANCE  COMPANY, 
WILKES-BARRE,  PA. 

Incorporated  Jan.  10,  1887.   Commenced  business  January,  1887. 
ASHER  MINER,  President.  JOHN  HOFFA,  Secretary. 

Home  Office,  Second  National  Bank  Building. 
Income. 

Net  premiums  written:   fire,  $301,670.83;   inland  navigation 


and  transportation,  $7,356.96    $309,027  79 

Assessments   381,886  11 

Gross  interest  on  bonds,  $51,766.29;  bank  deposits,  $5,360.05    .  57,126  34 

Gross  profit  on  maturity  of  bonds    .        .        .        .        .        .  16  61 


Total  income  $748,056  85 

Ledger  assets  Dec.  31,  1920    1,315,851  79 


Total  $2,063,908  64 
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Disbursements. 
Net  losses  paid:  fire,  $378,624;  inland  navigation  and  trans- 
portation, $3,519.78   $382,143  78 

Loss  adjustment  expenses      .......  4,549  07 

Agents'  compensation,  including  brokerage      ....  137,244  84 

Field  supervisory  expenses      .......  18,032  63 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  50,689  91 

Rents   1,889  00 

Furniture  and  fixtures   2,387  30 

Maps,  including  corrections    .......  61  26 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  10,495  79 

Federal  taxes   6,392  75 

Other  taxes,  licenses  and  fees  .......  12,008  24 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  2,117  66 

Legal  expenses      .       .       .       .       .       .       .       .       .  13  53 

Advertising,  subscriptions,  printing  and  stationery    .       .       .  3,786  79 

Gross  loss  on  sale  or  maturity  of  bonds    .....  8,525  75 

Auditing   375  00 

All  other  disbursements         .......  3,289  66 


Total  disbursements        .       .  '  $644,002  96 


Balance         .       .       .       ......       .       .  $1,419,905  68 

Ledger  Assets. 

Book  value  of  bonds  $1,179,916  79 

Cash  in  office   .        .        .         2,911  33 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .      165,645  73 

Agents'  balances  71,241  23 

Advances  to  inspectors  .       .       .       .       .       .       .       .  190  60 


Total  ledger  assets                                               .  .  $1,419,905  68 

Non-Ledger  Assets. 

Interest  accrued  on  bonds,  $14,049.55;  other  assets,  $600.20  .  14,649  75 

Market  value  of  bonds  over  book  value   .       .       .       .  .  35,133  21 

Unpaid  assessments       .       .       .       .       .       .       .  .  1,114  15 


Gross  assets  $1,470,802  79 

Assets  not  admitted. 
Advances  to  inspectors  .       .       .       .       .       .       .       .  190  60 


Admitted  assets   .  $1,470,612  19 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

'  Adjustment.  not  Reported. 

Fire     .       .       .       .       .       .      $89,117  25  $20,000  00 

Inland  navigation  and  transportation        1,549  01  - 


Totals   .       .       .       .       .      $90,666  26    $20,000  00    $110,666  26 
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Estimated  expenses  .of  investigation  and  adjustment  of  losses     .  $1,000  00 
Unearned  premiums:  fire,  $315,725.58;  inland  navigation  and 
transportation,  $3,027.68;    effective  prior  to  Jan.  1,  1921, 

$121,449.30    440,202  56 

Salaries,  expenses  and  accounts  due  or  accrued  ....  1,000  00 

Federal,  state  and  other  taxes  due  or  accrued    ....  10,000  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  22,000  00 


Total  $584,868  82 

Surplus  to  policyholders         .   885,743  37 


Total  liabilities,  including  surplus     .....  $1,470,612  19 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year  ....  $67,608,177  00  $742,528  58 
Expired  and  terminated         ....     18,838,777  00      167,446  48 


In  force  at  end  of  year  $48,769,400  00  $575,082  10 

Inland  Navigation  and  Transportation. 

Written  during  the  year         ....        $423,773  00  $10,306  76 

Expired  and  terminated         ....         199,109  00  4,253  74 


In  force  at  end  of  year  $224,664  00  $6,053  02 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920   $50,865,828  00  $669,924  31 

Written  during  the  year         ....       4,191,363  00  44,226  37 


Totals  $55,057,191  00    $714,150  68 

Expired  and  terminated         ....     38,528,185  00      473,548  72 


In  force  at  end  of  year  ......    $16,529,006  00    $240,601  96 

Miscellaneous. 

Net  assessments  received  from  organization  of  company  .  .  $3,403,075  55 
Net  losses  paid  from  organization  of  company  ....  2,259,979  18 
Assessments  laid  during  the  year  on  deposit  notes  or  contingent 

premiums   379,617  10 

Contingent  premium  equal  to  basis  premium  in  any  one  year. 


Business  in  Massachusetts  during  the  Year. 

Net  Risks             Net  Premiums  Net  Losses  Net  Losses 

Written.                  Received.  Paid.  Incurred. 

Fire     .       .       .      $2,634,313  94    $32,479  23  $15,616  49  $15,421  79 
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PEOPLES  NATIONAL  FIRE  INSURANCE  COMPANy! 

Incorporated  April  29,  1908.   Commenced  business  Jan.  2,  1909. 
Paid-up  Capital,  $1,000,000. 
EDWARD  C.  STOKES,  President.  J.  M.  CANNING,  Secretary. 

Home  Office,  Wilmington,  Del. 
General  Office,  Third  and  Walnut  Streets,  Philadelphia,  Pa. 
Income. 

Net  premiums  written:  fire,  $831,437.46;  ocean  marine, 
— $1,585.77;  inland  navigation  and  transportation,  $27,369.18; 
tornado,  windstorm  and  cyclone,  $7,211.85;  riot,  civil  com- 
motion and  explosion,  $267.31  ...... 

Deposit  premiums  on  perpetual  risks  ..... 

Gross  interest  on  mortgages,  $32,126.47;  collaterals,  $608.66; 
stocks  and  bonds,  $73,212.35;  bank  deposits,  $721.41;  all 
other,  $9.22;  gross  rents,  including  $5,000  for  company's  own 
occupancy,  $29,042.85   

Borrowed  money  ......... 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds 

Erom  all  other  sources  ........ 


$864,700  03 
1,280  40 


135,720  96 
180,000  00 
6,909  32 
109  60 


Total  income  $1,188,720  31 

Ledger  assets  Dec.  31,  1920    2,352,894  45 


Total   $3,541,614  76 

Disbursements. 
Net  losses  paid:   fire,  $487,429.86;   ocean  marine,  $8,102.92; 
inland  navigation  and  transportation,  $26,087.59;  tornado, 

windstorm  and  cyclone,  $823.16    $522,443  53 

Loss  adjustment  expenses      ...       .       .       .       .       .  13,222  08 

Agents'  compensation,  including  brokerage      ....  252,043  83 

Agents'  allowances        ........  5,753  32 

Field  supervisory  expenses      .......  18,266  22 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  61,197  39 

Rents,  including  $5,000  for  company's  own  occupancy       .        .  5,433  21 

Furniture  and  fixtures  .         .......  948  68 

Maps,  including  corrections    .        .        .        .        .        .        .  3,625  03 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  18,225  86 

Federal  taxes   12,605  18 

Other  taxes,  licenses  and  fees  .       .       .       .       .       .       .  41,330  28 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  2,372  61 

Legal  expenses      .........  576  49 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  7,294  12 

Deposit  premiums  returned    .......  2,579  26 

Borrowed  money  repaid         .......  100,000  00 

Interest  on  borrowed  money  .......  2,474  16 

Repairs  and  expenses  on  real  estate         .....  20,860  20 

Taxes  on  real  estate                                                   •       .  5,561  56 

Dividends  to  stockholders   50,000  00 
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Gross  loss  on  sale  or  maturity  of  bonds 
Auditing  ..... 
All  other  disbursements 

Total  disbursements 

Balance  .... 


$370  50 
245  00 
224  00 


$1,147,652  51 
$2,393,962  25 


Ledger  Assets. 
Book  value  of  real  estate  ..... 

Mortgage  loans  on  real  estate  .... 

Book  value  of  stocks,  $182,481.58;  bonds,  $1,222,766.66 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Deposit  with  Philadelphia  Underwriters'  Association 

Total  ledger  assets  ...... 


$162,399  10 
504,200  00 
1,405,248  24 
17,715  04 
555  56 
57,505  58 
246,238  73 
100  00 

$2,393,962  25 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $10,034.71;  bonds, 

$19,345.82;  rents  due  on  company's  property,  $225       .        .  29,605  53 

Market  value  of  real  estate  over  book  value     ....  27,600  90 

Reinsurance  recoverable  on  paid  losses    .....  3,337  34 

Gross  assets   $2,454,506  02 


Assets  not  admitted. 

Agents'  balances  over  three  months  due  .  $1,649  23 

Overdue  and  accrued  interest  on  bonds  in  default  1,606  25 

Book  value  of  stocks  and  bonds  over  market 
value   78,259  04 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation   100  00 


Admitted  assets 


81,614  52 
.  $2,372,891  50 


Liabilities. 


Unpaid  losses  and  claims : 


Fire  . 
Ocean  marine 
Inland  nav.  and  trans. 

Totals  . 
Recognized  reinsurance 


In  Process  of 
Adjustment. 


Adjusted. 

$90,276  66  $187,508  72 
903  60 
18,627  86      13,391  46 


$109,808  12  $200,900  18 


Resisted. 

$8,028  66 


$8,028  66    $318,736  96 
126,280  93 


Balance  $192,456  03 

Estimated  expenses  of  investigation  and  adjustment  of  losses  850  00 

Unearned  premiums:  fire,  $525,698.60;  tornado,  windstorm  and 

cyclone,  $5,675.34;  effective  prior  to  Jan.  1,  1921,  $322,525.45; 

plus  reinsurance  disallowed,  $10,813.60        .       .       .       .      864,712  99 
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Reclaimable  on  perpetual  fire  policies   $15,425  90 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  295  73 

Federal,  state  and  other  taxes  due  or  accrued   ....  10,000  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  2,598  27 

Borrowed  money   105,000  00 

Interest  on  borrowed  money   262  50 

Total   $1,191,601  42 

Cash  capital  $1,000,000  00 

Surplus  over  all  liabilities       ....         181,290  08 

Surplus  to  policyholders        ....   —  1,181,290  08 


Total  liabilities,  including  surplus  $2,372,891  50 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year  ....  $165,704,468  00  $1,810,819  66 
Expired  and  terminated         .       .       .         32,504,806  00         408,402  75 


In  force  at  end  of  year  ....  $133,199,662  00  $1,402,416  91 
Reinsured  in  recognized  companies  .        .         57,513,038  00         601,325  78 


Net  amount  in  force       .       .       .  $75,686,624  00  $801,091  13 

Ocean  Marine. 

Written  during  the  year        ...  -  $393  95 

Expired  and  terminated         ...  '     -  393  95 

Inland  Navigation  and  Transportation. 

Written  during  the  year         .        .        .  $5,689,784  00  $160,664  28 

Expired  and  terminated         .       .       .  2,146,784  00  63,291  93 


In  force  at  end  of  year  ....          $3,543,000  00  $97,372  35 

Reinsured  in  recognized  companies  .       .           3,543,000  00  97,372  35 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         .        .        .          $1,955,250  00  $10,452  38 

Expired  and  terminated         .        .        .              210,968  00  1,081  32 


In  force  at  end  of  year  ....  $1,744,282  00  $9,371  06 

Reinsured  in  recognized  companies  .       .  351,650  00  1,980  43 


Net  amount  in  force       .       .       .         $1,392,632  00  $7,390  63 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year        .       .       .            $958,396  00  $1,731  98 

Expired  and  terminated         .        .        .              632,332  00  1,385  24 


In  force  at  end  of  year  ....  $326,064  00  $346  74 

Reinsured  in  recognized  companies  .       .  326,064  00  346  74 
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Effective  prior  to  Jan.  1,  1921. 

Risks.  Premiums. 

In  force  Dec.  31,  1920    ....       $237,240,190  00  $2,510,563  23 

Written  during  the  year         .        .        .          14,498,702  00  118,614  65 

Excess  premiums  on  account  of  reinsurance                      -  6,888  22 


Totals  $251,738,892  00     $2,636,066  10 

Expired  and  terminated         .       .       .        144,725,594  00      1,490,415  01 


In  force  at  end  of  year  .  .  .  .  $107,013,298  00  $1,145,651  09 
Reinsured  in  recognized  companies  .        .  29,732,370  00         336,319  86 


Net  amount  in  force        .        .        .        $77,280,928  00       $809,331  23 

Perpetual  risks  in  force  (not  included 

above)   $501,863  00         $17,139  89 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (5  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$12,310,258  26 

.    6,951,830  38 

262,500  00 

50,000  00 

75,325  00 


Business  in  Massachusetts  during  the  Year. 

Net  Risks             Net  Premiums          Net  Losses  Net  Losses 

Written.                  Received.                  Paid.  Incurred. 

Fire  .  .  .  $4,130,920  00  $51,478  06  $24,625  72  $26,492  58 
Tornado       .        .          —6,699  00        —50  25  - 


Totals   .       .      $4,124,221  00    $51,427  81    $24,625  72      $26,492  58 


PHENIX  MUTUAL  FIRE  INSURANCE  COMPANY  OF  CONCORD, 

NEW  HAMPSHIRE. 

Incorporated  March  7,  1913.   Commenced  business  1913. 
Guaranty  Capital,  $100,000. 
CHARLES  L.  JACKMAN,  President.  WALTER  WILLIAMSON,  Secretary. 

Home  Office,  2  South  Main  Street,  Concord,  N.  H. 
Income. 

Net    premiums    written:    fire,    $31,027.40;    motor  vehicles, 

$52,032.37   $83,059  77 

Gross   interest   on   collaterals,   $844.19;    stocks   and  bonds, 

$8,603.39;  bank  deposits,  $253.13;  all  other,  $393.34      .        .        10,094  05 

Agents'  balances  previously  charged  off    .        .        .        .        .  22  92 

Gross  profit  on  maturity  of  bonds   ......  97  50 


Total  income  $93,274  24 

Ledger  assets  Dec.  31,  1920    180,875  43 


Total 


$274,149  67 
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Disbursements. 
Net  losses  paid:  fire,  $20,085.14;  motor  vehicles,  $8,727.65 
Loss  adjustment  expenses  ...... 

Agents'  compensation,  including  brokerage 
Agents'  allowances  ....... 

Field  supervisory  expenses  ...... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents  .......... 

Furniture  and  fixtures  ....... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ........ 

Other  taxes,  licenses  and  fees  ...... 

Postage,  telegraph,  telephone,  exchange  and  express  . 
Legal  expenses  ........ 

Advertising,  subscriptions,  printing  and  stationery  . 
Dividends  to  policyholders  ...... 

Dividends  on  guaranty  capital  ..... 

Agents'  balances  charged  off  . 

Total  disbursements  ...... 

Balance  ........ 


$28,812  79 
981  53 
17,706  51 
18  35 
1,510  13 
1,624  20 
340  45 
.  1,000  00 
448  80 
1,610  78 
1,984  14 
14  88 
125  00 
1,266  86 
6,143  11 
6,450  00 
25  10 

$70,062  63 

$204,087  04 


Ledger  Assets. 
Loans  secured  by  collateral  ..... 

Book  value  of  stocks,  $110,021.47;  bonds,  $49,871.51 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ....... 

Deposit  with  brokers  awaiting  investment 

Total  ledger  assets  ........ 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $769.69;  collateral  loans,  $101.09; 

other  assets,  $41.28  

Market  value  of  stocks  and  bonds  over  book  value  . 
Reinsurance  recoverable  on  paid  losses  ..... 

Gross  assets  ......... 


$12,540  00 

159,892  98 

688  13 

7,250  93 

5,125  00 

8,383  67 

10,206  33 

$204,087  04 


912  06 
3,033  28 
398  86 

$208,431  24 


Unpaid  losses  and  claims : 

Fire  . 

Motor  vehicles 


Liabilities. 


Adjusted. 

$3,716  94 
4,150  00 


Totals  . 
Recognized  reinsurance 


$7,866  94 


In  Process  of 
Adjustment. 

$3,190  77 
3,315  00 


,505  77 


Incurred  but 
not  Reported. 

$8  87 
345  00 


$353  87 


Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:  fire,  $20,929.42;  motor  vehicles,  $27,305.07; 
effective  prior  to  Jan.  1,  1921,  $14,693.32  .... 


$14,726  58 
3,325  51 

$11,401  07 
32  12 

62,927  81 
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Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  $322  23 

Federal,  state  and  other  taxes  due  or  accrued  ....         1,000  00 


Total  $75,683  23 

Guaranty  capital  $100,000  00 

Surplus  over  aU  liabilities       ....  32,748  01 

Surplus  to  policyholders        ....    132,748  01 


Total  liabilities,  including  surplus   $208,431  24 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year        ....     $4,169,139  00  $59,582  17 

Expired  and  terminated         ....         310,667  00  4,910  59 


In  force  at  end  of  year  $3,858,472  00      $54,671  58 

Reinsured  in  recognized  companies  .       .       .       1,502,091  00       22,087  97 


Net  amount  in  force       ....  $2,356,381  00  $32,583  61 

Motor  Vehicles. 

Written  during  the  year        ....  $4,564,138  00  $70,690  47 

Expired  and  terminated         ....  677,645  00  10,790  69 


In  force  at  end  of  year  $3,886,493  00      $59,899  78 

Reinsured  in  recognized  companies       .       .         474,088  00        5,289  63 


Net  amount  in  force       ....     $3,412,405  00  $54,610  15 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920   $9,780,936  00  $136,385  14 

Written  during  the  year         ....           18,200  00  212  62 


Totals  $9,799,136  00    $136,597  76 

Expired  and  terminated         ....      5,578,876  00       83,138  22 


In  force  at  end  of  year  $4,220,260  00      $53,459  54 

Reinsured  in  recognized  companies  .        .        .       1,594,899  00       19,507  20 


Net  amount  in  force       ....     $2,625,361  00  $33,952  34 
Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        .  $251,141  98 

Net  losses  paid  from  organization  of  company  ....  69,631  81 

Cash  dividends  paid  policyholders  from  organization  of  company  16,187  30 
Dividends  to  policyholders  during  1921:  20  per  cent. 
Contingent  premium  equal  to  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Risks            Net  Premiums          Net  Losses  Net  Losses 

Written.               Received.                  Paid.  Incurred. 

Fire     .       .       .         $341,805  00      $3,920  42      $1,219  12  $2,082  77 

Motor  vehicles      .            48,915  00       1,458  58           78  00  103  00 


Totals   .       .         $390,720  00      $5,379  00      $1,297  12       $2,185  77 
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PHILADELPHIA  MANUFACTURERS   MUTUAL  FIRE  INSURANCE 
COMPANY,  PHILADELPHIA,  PA. 

Incorporated  Aug.  23,  1880.   Commenced  biisiness  Nov.  1,  1880. 
EDWIN  I.  ATLEE,  President.  RICHARD  H.  MORRIS,  Secretary. 

Home  Office,  911  Commercial  Trust  Building. 


Income. 
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Disbursements. 

Net  losses  paid:  fire,  $27,295.62;  tornado,  windstorm  and  cy- 

clone, $1,398.02;  sprinkler  leakage,  $6,719.14 

$35,412 

78 

Agents'  compensation  ........ 

57 

50 

Salaries  and  fees  of  directors,  officers  and  clerks 

57,917 

22 

Rents  ........... 

4,455 

48 

Furniture  and  fixtures  ........ 
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Inspection  department,  for  inspections,  maps,  plans  and  adjust- 

meiiu  oi  losses  ......... 
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Federal  taxes  ......... 

1,840 

50 

Other  taxes,  licenses  and  fees  ....... 

5,354 

12 

Postage,  telegraph,  telephone,  exchange  and  express  . 

1,017 

17 

Legal  expenses  ......... 

350 

89 

Advertising,  subscriptions,  printing  and  stationery  . 

2,895 

90 

Dividends  to  policyholders  ....... 

852^592 

84 

Gross  decrease  in  book  value  of  stocks  and  bonds 

35,000 

00 

Total  disbursements  ....... 

«I|)i,UZo,ZoZ 

91 
Zl 

Balance  ......... 

$1,251,959 

08 

Ledger  Assets. 

Book  value  of  stocks,  $67,960.80;  bonds,  $1,034,228 

$1,102,188 

80 

Cash  in  office  ......... 

6,059 

66 

Deposits  in  trust  companies  and  banks  on  interest 

108,625 

07 

Premiums  in  course  of  collection  ...... 

35,085 

55 

Total  ledger  assets  ........ 

$1,251,959 

08 

Non-Ledger  Assets. 

Interest  accrued  on  bonds  ....... 

17,338 

11 

Market  value  of  stocks  and  bonds  over  book  value  . 

21,305 

70 

Gross  assets  ......... 

$1,290,602 

89 

•  Includes  tornado  and  sprinkler. 


PHILADELPHIA  MANUFACTURERS  MUTUAL  FIRE  INS.  CO.  687 


Assets  not  admitted. 
Premiums  over  three  months  due  . 

Admitted  assets  ..... 


$481  13 


$1,290,121  76 


Unpaid  losses  and  claims : 

Fire  . 
Tornado 

Sprinkler  leakage  . 


Liabilities. 


Adjusted. 

$424  44 


In  Process  of 
Adjustment. 

$6,153  06 
226  14 
174  00 


Incurred  but 
not  Reported. 

$2,200  00 
150  00 
150  00 


Totals    .        .  $424  44      $6,553  20      $2,500  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:  fire  ....... 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  .... 

Total  

Surplus  to  policyholders  ....... 

Total  liabilities,  including  surplus  ..... 


$9,477  64 

100  00 

659,984  82 

94  03 

2,914  45 

$672,570  94 

617,550  82 

$1,290,121  76 


Risks  and  Premiums. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  . 
Expired  and  terminated 

In  force  at  end  of  year 


Fire 


Risks.  Premiums. 

$172,313,647  00     $1,314,349  22 
128,461,516  00       1,006,970  34 


$300,775,163  00  $2,321,319  56 
135,735,398  00       1,062,812  53 


$165,039,765  00     $1,258,507  03 


Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        $12,058,716  02 

Net  losses  paid  from  organization  of  company  ....  1,149,903  26 

Cash  dividends  paid  policyholders  from  organization  of  company  8,748,573  42 
Dividends  to  policyholders  during  1921:  91,  83,  72,  61  and  44 
per  cent. 

Contingent  premium  five  times  cash  premium. 


Business  in  Massachusetts  during  the  Year. 

Net  Risks              Net  Premiums           Net  Losses  Net  Losses 

Written.                   Received.                  Paid.  Incurred. 

Fire     .        .        .     $12,754,702  00    $99,377  94      $2,353  73  $2,792  46 

Tornado       .        .                    -                 -                3  40  3  40 

Sprinkler  leakage  .                    -                 -            436  64  434  24 


Totals   .       .     $12,754,702  00    $99,377  94      $2,793  77       $3,230  10 
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THE  PHCENIX  INSURANCE  COMPANY,  HARTFORD,  CONN. 

Incorporated  May,  1854.   Commenced  business  June,  1854. 
Paid-up  Capital,  $3,000,000. 


EDWARD  MILLIGAN,  President. 


JOHN  B.  KNOX,  1 
THOMAS  C.  TEMPLE,  Secretaries. 
GEORGE  C.  LONG,  Jr.,  J 


Home  Office,  Trinity  and  Elm  Streets. 


Income. 

Net  premiums  written:  fire,  $8,027,230.51;  ocean  marine, 
$268,758.87;  motor  vehicles,  $847,748.22;  inland  navigation 
and  transportation,  $115,555.74;  tornado,  windstorm  and 
cyclone,  $277,204.73;  hail,  $242,799.80;  sprinkler  leakage, 
$14,465.83;  riot,  civil  commotion  and  explosion,  $31,344.16  .  $9,825,107  86 
Gross  interest  on  mortgages,  $6,633.78;  collaterals,  $7,000; 
stocks  and  bonds,  $1,114,068.12;  bank  deposits,  $42,862.15; 
all  other,  $6,045.07;  gross  rents,  including  $36,972.24  for  com- 
pany's own  occupancy,  $83,097.26    1,259,706  38 

Agents'  balances  previously  charged  off  .  .  .  .  .  2,584  45 
Gross  profit  on  sale  or  maturity  of  bonds  ....  12,684  29 
From  all  other  sources   ........  35  00 


Total  income  . 
Ledger  assets  Dec.  31,  1920 

Total  . 


$11,100,117  98 
.  21,557,693  65 

$32,657,811  63 


Disbursements. 

Net  losses  paid:  fire,  $4,048,827.59;  ocean  marine,  $389,621.78; 
motor  vehicles,  $592,268.57;  inland  navigation  and  transporta- 
tion, $103,128.71;  tornado,  windstorm  and  cyclone,  $60,321.60; 
hail,  $225,276.50;  sprinkler  leakage,  $5,134.40;  riot,  civil 
commotion  and  explosion,  $846.96 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances  .... 

Field  supervisory  expenses 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents,  including  $36,972.24  for  company's  own  occupancy 

Furniture  and  fixtures  ... 

Maps,  including  corrections  ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Repairs  and  expenses  on  real  estate 
Taxes  on  real  estate  ..... 

Dividends  to  stockholders  .... 

Agents'  balances  charged  off  . 


$5,425,426  11 
144,750  46 
2,097,876  77 
43,908  55 
360,150  78 
704,461  60 
59,348  95 
6,750  09 
11,708  72 
252,524  63 
151,598  33 
551.294  65 
29,157  49 
4,150  19 
118,962  92 
36,596  36 
15,818  70 
720,000  00 
11,201  35 
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Gross  loss  on  sale  or  maturity  of  bonds  .... 

.  $101,546 

00 

Investment  expense  ....... 

3,808 

73 

1  otai  disbursements  ...... 

*ftin  RPil  OAl 

oo 

rJalance  ........ 

<K91  SfiA  77n 

ZD 

Ledger  Assets. 

Book  value  of  real  estate  ...... 

.  $650,756 

68 

Mortgage  loans  on  real  estate  ..... 

144,150 

00 

Loans  secured  bv  collateral  ...... 

100,000 

00 

Book  value  of  stocks,  $6,669,397.42;  bonds,  $10,422,959.47 

.  17,092,356 

89 

Cash  in  office  ........ 

1  cxt  o 

1,d1o 

02 

Deposits  in  trust  companies  and  banks  on  interest  . 

.  1,703,871 

23 

Agents'  balances  ........ 

.  2,035,754 

90 

Bills  receivable  ........ 

7,612 

22 

Reinsurance  recoverable  on  paid  losses  .... 

68,650 

31 

Advance  payment  on  stocks  ...... 

2,000 

00' 

Total  ledger  assets  $21,806,770  25 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $2,588.14;  bonds, 

$185,132.58;  collateral  loans,  $500;  other  assets,  $1,229.15; 

rents  accrued  on  company's  property,  $824.58       .        .        .  190,274  45 

Market  value  of  real  estate  over  book  value     ....  21,377  74 

Market  value  of  stocks  and  bonds  over  book  value    .        .        .  2,122,086  61 

Reinsurance  recoverable  on  paid  losses     .....  138,734  30 


Gross  assets  $24,279,243  35 

Assets  not  admitted. 

Agents'  balances  over  three  months  due  .        .  $106,967  63 

Overdue  and  accrued  interest  on  bonds  in  default  43,125  00 

Reinsurance  recoverable  on  paid  losses     .        .  68,650  31      218,742  94 


Admitted  assets  $24,060,500  41 

Liabilities. 

Unpaid  losses  and  claims : 


In  Process  of  Incurred  but 

Adjusted.           Adjustment.  not  Reported.  Resisted. 

Fire  .  .  $270,756  39  $1,157,923  57  -  $63,874  68 
Ocean  marine             -         515,033  50  $286,484  88    6,134  00 

Motor  vehicles  23,773  73  201,267  53  -  12,284  12 
Inland  nav. 

and   trans.        651  79       34,298  84  4,495  24 

Tornado       .      2,290  71         9,900  22  -  - 

Hail            .             -            2,375  49  -  - 

Sprinkler      .          24  22         1,126  02  -  - 

Riot,  etc.      .            -           4,533  05  -  - 


Totals  .  $297,496  84  $1,926,458  22  $290,980  12  $82,292  80  $2,597,227  98 
Recognized  reinsurance  ........      916,572  72 


Balance  $1,680,655  26 


690 


THE  PH(ENIX  INSURANCE  CO. 


Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned    premiums:     fire,    $5,464,729.58;     ocean  marine, 
$62,450.52;   motor  vehicles,  $403,014.65;   inland  na\4gation 
and  transportation,  $27,042.86;  tornado,  windstorm  and  cy- 
clone, $231,858.55;  hail,  $2,255;  sprinkler  leakage,  $9,677.93; 
riot,  civil  commotion  and  explosion,  $14,377.48;  effective 
prior  to  Jan.  1,  1921,  $3,324,433.75;  plus  reinsurance  disal- 
lowed, $5,623.31         .        .        .  . 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 
Contingent  commissions  or  other  charges  due  or  accrued 
Interest  paid  in  advance  ..... 


$20,150  00 


Total  

Cash  capital  ..... 
Surplus  over  all  liabilities 

Surplus  to  policyholders  .... 

Total  liabilities,  including  surplus 

Risks  and  Premiums. 
Fire. 


$3,000,000  00 
9,434,131  77 


9,545,463  63 
30,000  00 
300,000  00 
50,000  00 
99  75 

$11,626,368  64 


1920  advance  premiums 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Risks. 

$4,770,192  00 
1,374,412,681  00 


12,434,131  77 
$24,060,500  41 


Premiums. 

$36,992  31 
12,981,029  10 


$1,379,182,873  00   $13,018,021  41 
224,322,461  00       1,998,426  26 


$1,154,860,412  00    $11,019,595  15 
281,406,864  00      2,611,703  06 


Net  amount  in  force 


Written  during  the  year 
Expired  and  terminated 


$873,453,548  00     $8,407,892  09 


Ocean  Marine. 

$220,356,460  00 
209,608,485  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 


$10,747,975  00 
4,335,047  00 


$1,347,178  52 
1,075,419  88 

$271,758  64 
167,853  65 


Net  amount  in  force 


$6,412,928  00       $103,904  99 


Motor  Vehicles. 


1920  advance  premiums 
Written  during  the  year 

Totals  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$42,056  00 
49,167,837  00 


$1,519  94 
1,244,962  42 


$49,209,893  00 
13,392,064  00 

$1,246,482  36 
377,611  82 

$35,817,829  00 
2,726,581  00 

$868,870  54 
65,877  18 

$33,091,248  00 

$802,993  36 
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Inland  Navigation  and  Transportation. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


$111,962,923  00 
102,203,693  00 

$9,759,230  00 
6,734,750  00 

$3,024,480  00 


Premiums. 

$536,547  94 
351,809  72 

$184,738  22 
130,652  49 

$54,085  73 


Tornado,  Windstorm  and  Cyclone. 


1920  advance  premiums 
Written  during  the  year 

Totals  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


$197,308  00 
87,784,436  00 

$87,981,744  00 
8,669,021  00 

$79,312,723  00 
10,136,360  00 


$1,533  45 
375,476  09 

$377,009  54 
55,462  29 

$321,547  25 
27,226  70 


$69,176,363  00       $294,320  55 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 


Hail. 


$6,936,150  00 
5,622,831  00 

$1,313,319  00 


$360,050  01 
356,864  26 

$3,185  75 


Written  during  the  year 
Expired  and  terminated 


Sprinkler  Leakage. 

$11,872,794  00 
2,203,076  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$9,669,718  00 
4,261,298  00 

$5,408,420  00 


$33,784  15 
7,958  73 

$25,825  42 
10,056  46 

$15,768  96 


Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .        .        .        $18,009,155  00 


Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


4,697,783  00 

$13,311,372  00 
5,378,092  00 

$7,933,280  00 


$50,772  35 
12,339  35 

$38,433  00 
12,005  59 

$26,427  41 


Effective  prior  to  Jan.  1,  1921. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals    .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$2,334,466,452  00 
101,446,449  00 

$2,435,912,901  00 
1,333,549,130  00 

$1,102,363,771  00 
214,738,120  00 


$22,715,052  03 
651,231  73 

$23,366,283  76 
12,750,429  29 

$10,615,854  47 
2,014,094  16 


$887,625,651  00     $8,601,760  31 
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Ml  SCE  LL  AXE  OU  S. 

Net  premiums  received  from  organization  of  company  .  $199,586,047  85 

Net  losses  paid  from  organization  of  company  .        .  .  105,438,627  87 

Cash  dividends  declared  from  organization  of  company  .  .  16,625,000  00 

Dividends  declared  during  the  year  (24  per  cent)      .  .  .      720,000  00 

Par  value  of  company's  stock  owned  by  directors      .  .  .        69,600  00 

Business  in  Massachusetts  during  the  Ye,\r. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire     .       .  .  $40,708,749  00  $382,264  70  $201,760  22  $206,859  51 

Ocean  marine  4,544,880  00  21,669  68  3,936  25  5,032  11 

Motor  vehicles  .  2,384,108  00  66,174  26  32,853  19  36,067  48 

Inland  nav.  and  trans.  230,233  00  692  65  - 

Tornado  .  656,015  00  696  26  26  99  26  99 

Sprinkler  leakage  .  457,226  00  758  94  212  20  —527  84 

Riot,  etc.     .  .  28,799  00  122  22  183  00  —92  00 


Totals   .       .     $49,010,010  00  $472,378  71  $238,971  85    $247,366  25 


PITTSBURGH  FIRE  INSURANCE  COMPANY,  PITTSBURGH,  PA. 

Incorporated  Feb.  10,  1851.    Commenced  business  May,  1851. 


Paid-up  Capital,  $200,000. 
EDSON  T.  WOOD,  President.  H.  W.  WATKINS,  Secretary. 

Home  Office,  316  Fourth  Avenue. 
Income. 

Net  premiums  written:  fire,  $543,497.95;  tornado,  windstorm 

and  cyclone,  $5,031.36   $548,529  31 

Gross  interest  on  mortgages,  $7,762;  stocks  and  bonds,  $21,695.21; 

bank  deposits,  $633.51;  all  other,  $16.02;  gross  rents,  $225     .        30,331  74 

Gross  profit  on  sale  or  maturity  of  bonds         ....  67  50 


Total  income  $578,928  55 

Ledger  assets  Dec.  31,  1920    710,469  48 


Total   $1,289,398  03 

DiSBUESEMENTS. 

Net  losses  paid:    fire,  $336,663.08;    tornado,  windstorm  and 

cyclone,  $781.56    $337,444  64 

Loss  adjustment  expenses       .......  7,846  05 

Agents'  compensation,  including  brokerage       ....  170,879  56 

Agents'  allowances        .       .       .       .       .       .       .       .-  1,028  15 

Field  supervisory  expenses      .......  6,028  27 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  20,036  50 

Rents   3,836  44 

Furniture  and  fixtures    ........  246  30 

Maps,  including  corrections    .        .        .        .        .        .        .  2,148  84 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  8,232  77 

Federal  taxes   7,723  41 
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Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate  ..... 

Dividends  to  stockholders  .... 

Investment  expense  ..... 

All  other  disbursements  .... 

Total  disbursements  .... 

Balance  ...... 


$11,688  96 
856  01 
92  51 
6,119  37 
105  00 
167  23 
4,000  00 
252  35 
177  52 

$588,909  88 

$700,488  15 


Ledger  Assets. 
Book  value  of  real  estate  ..... 

Mortgage  loans  on  real  estate  .... 

Book  value  of  stocks,  $76,678.07;  bonds,  $298,120.80 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Total  ledger  assets  ...... 


$7,351  15 

132,450  00 

374,798  87 

1,792  22 

80,425  97 

103,669  94 

$700,488  15 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $1,626.19;  bonds,  $3,089.57 
Market  value  of  real  estate  over  book  value 
Reinsurance  recoverable  on  paid  losses  .... 

Gross  assets  ........ 


4,715  76 
2,022  28 
505  97 


$707,732  16 


Assets  not  admitted. 
Agents'  balances  over  three  months  due  . 
Book  value  of  stocks  and  bonds  over  market 
value  ....... 

Admitted  assets  ..... 


$543  29 
1,147  37 


1,690  66 


$706,041  50 


Unpaid  losses  and  claims : 

Fire  .... 
Recognized  reinsurance  . 


Liabilities. 


In  Process  of  Incurred  but 
Adjustment.        not  Reported. 

$55,942  15    $11,500  00 


Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:    fire,  $257,273,59;    tornado,  windstorm 
^  and  cyclone,  $3,417.45;    effective  prior  to  Jan.   1,  1921, 
^  $100,431.11;  total,  $361,122.15;  less  recognized  reinsurance, 

$24.42   

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  .... 

Contingent  commissions  or  other  charges  due  or  accrued  . 


$67,442  15 
16,022  05 

$51,420  10 
100  00 


361,097  73 
.  500  00 
7,000  00 
500  00 


Total 


$420,617  83 
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Cash  capital  $200,000  00 

Surplus  over  all  liabilities       ....  85,423  67 

Surplus  to  policyholders         ....    $285,423  67 


Total  liabilities,  including  surplus  $706,041  50 


Risks  and  Premiums. 
Fire. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 


Risks.  Premiums. 

$58,616,697  00    $772,949  45 
11,547,305  00      178,032  30 


$47,069,392  00    $594,917  15 
11,123,395  00      146,840  45 


Net  amount  in  force       ....    $35,945,997  00    $448,076  70 


Tornado,  Windstorm  and 

Cyclone. 

Written  during  the  year  .... 

$1,369,793  00 

$7,017 

13 

Excess  premiums  on  account  of  reinsurance 

16 

39 

Totals  ....... 

$1,369,793  00 

$7,033 

52 

Expired  and  terminated  .... 

229,582  00 

1,938 

66 

In  force  at  end  of  year  ..... 

$1,140,211  00 

$5,094 

86 

Reinsured  in  recognized  companies  . 

136,753  00 

601 

35 

Net  amount  in  force  .... 

$1,003,458  00 

$4,493 

51 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920   $83,691,528  00  $944,142  97 

Written  during  the  year        .        .               .     18,402,500  00  185,903  88 

Excess  premiums  on  account  of  reinsurance      .                   -  16,567  69 


Totals  $102,094,028  00  $1,146,614  54 

Expired  and  terminated         ....     66,612,038  00      764,729  22 


In  force  at  end  of  year  $35,481,990  00    $381,885  32 

Reinsured  in  recognized  companies  .        .        .     11,050,384  00      117,560  29 


Net  amount  in  force       ....    $24,431,606  00    $264,325  03 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (2  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$6,249,841  48 
3,056,702  07 
1,030,982  00 
4,000  00 
91,500  00 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Fire 


$3,146,376  00    $47,591  52 


Net: 
Paid. 

$32,549  08 


Net  Losses 
Incurred. 

$32,348  75 
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THE  POTOMAC  INSURANCE  COMPANY  OF  THE  DISTRICT  OF 
COLUMBIA,  WASHINGTON,  D.  C. 

Incorporated  1831.   Commenced  business  1831. 
Paid-up  Capital,  $200,000. 
GEORGE  W.  WHITE,  President.  ALEXANDER  K.  PHILLIPS,  Secretary. 

Home  Office,  900  F  Street,  N.  W. 


Income. 


Net  premiums  written:    fire,   $448,405.24;    motor  vehicles. 

$91,239.83   

$539,645 

07 

Gross  interest  on  mortgages,  $18,593.22;    stocks  and  bonds. 

$25,924.90;  bank  deposits,  $634.71;  gross  rents,  $204  . 

45,356 

83 

Gross  profit  on  maturit}^  of  bonds  ...... 

1,270 

00 

Gross  increase  in  book  value  of  bonds  ..... 

678 

68 

From  all  other  sources  ........ 

462 

50 

Total  income  ......... 

$587,413 

08 

Ledger  assets  Dec.  31,  1920  ....... 

927,814 

05 

Total  

$1,515,227 

13 

Disbursements. 

Net  losses  paid:  fire,  $298,673.76;  motor  vehicles,  $55,618.31  . 

$354,292 

07 

Loss  adjustment  expenses  ....... 

Agents'  compensation,  including  brokerage  .... 

7,926 

54 

175,617 

75 

Field  supervisory  expenses  ....... 

392 

42 

Salaries  and  fees  of  directors,  officers  and  clerks  '  . 

13,953 

87 

Rents  ........... 

2,060 

00 

Furniture  and  fixtures    .        .  . 

34 

25 

Maps,  including  corrections  ....... 

124 

00 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

1,383 

36 

Federal  taxes  ......... 

10,783 

87 

Other  taxes,  licenses  and  fees  ....... 

4,631 

24 

Postage,  telegraph,  telephone,  exchange  and  express  . 

428 

07 

Legal  expenses  ......... 

500 

00 

Advertising,  subscriptions,  printing  and  stationery  . 

1,506 

71 

Repairs  and  expenses  on  real  estate  ..... 

51 

30 

Taxes  on  real  estate  ........ 

30 

69 

Gross  decrease  in  book  value  of  stocks  and  bonds 

1,014 

38 

Auditing                     .        .  ... 

260 

49 

All  other  disbursements  ....... 

382 

93 

Total  disbursements  ....... 

$575,373 

94 

Balance  ......... 

$939,853 

19 

Ledger  Assets. 

Book  value  of  real  estate  ....... 

$3,075 

00 

Mortgage  loans  on  real  estate  ...... 

281,525 

00 

Book  value  of  stocks,  $200;  bonds,  $511,567.45 

511,767 

45 

Cash  in  office        .        .  ... 

311 

65 
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Deposits  in  trust  companies  and  banks  not  on  interest      .       .  $449  62 

Deposits  in  trust  companies  and  banks  on  interest  .  .  .  54,845  23 
Agents'  balances   87,879  24 


Total  ledger  assets  $939,853  19 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $5,042.91;   bonds,  $5,433.83; 

rents  due  on  company's  property,  $9.90       ....  10,486  64 

Gross  assets   $950,339  83 

Assets  not  admitted. 

Book  value  of  stocks  and  bonds  over  market  value   .       .       .  5,317  45 

Admitted  assets   $945,022  38 


Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjusted.  Adjustment.  not  Reported. 

Fire  .       .  $10,330  70    $79,410  07  $5,339  00 

Motor  vehicles      .  6,410  12      13,270  10 


Totals   .       .  $16,740  82    $92,680  17      $5,339  00    $114,759  99 

Recognized  reinsurance  ........         3,984  23 


Balance  $110,775  76 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  881  25 

Unearned    premiums:     fire,    $238,802.59;     motor  vehicles, 


$90,601.24;  effective  prior  to  Jan.  1,  1921,  $67,593.01      .       .  396,996  84 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  156  40 

Federal,  state  and  other  taxes  due  or  accrued  ....  10,000  00 

Contingent  commissions  or  other  charges  due  or  accrued   .       .  750  00 


Total   $519,560  25 

Cash  capital  $200,000  00 

Surplus  over  all  liabilities       ....         225,462  13 

Surplus  to  policyholders         ....   •  425,462  13 


Total  liabilities,  including  surplus  $945,022  38 


Risks  and  Premiums. 
Fire. 


Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

Totals  

Expired  and  terminated 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 


Risks. 

$56,441,655  00 


$56,441,655  00 
9,954,747  00 

$46,486,908  00 
2,877,394  00 


Premiums. 

$555,672  49 
3,350  70 

$559,023  19 
112,455  93 

$446,567  26 
25,838  27 


Net  amount  in  force 


$43,609,514  00     $420,728  99 
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Motor  Vehicles 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Net  amount  in  force 


$5,231,356  00 
856,936  00 

$4,374,420  00 
168,437  00 


Premiums. 

$114,775  16 
22,442  03 

$92,333  13 
1,731  89 


$4,205,983  00      $90,601  24 


Effective  prior  to  Jan.  1,  1921. 


In  force  Dec.  31,  1920  .... 

Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$70,434,402  00 
14,103,017  00 


$84,537,419  00 
62,782,055  00 

$21,755,364  00 
2,179,781  00 


$719,542  46 
111,889  52 
5,766  73 

$837,198  71 
650,101  66 

$187,097  05 
16,861  10 


$19,575,583  00    $170,235  95 


Miscellaneous. 
Par  value  of  company's  stock  owned  by  directors 

Business  in  Massachusetts  during  the  Year. 


$850  00 


Net  Risks 
Written. 


Net  Premiums 
Received 


Net  Losses 
Paid. 


Net 
Incurred. 


Eire 


$1,477,039  00    $17,402  49    $10,755  94      $12,909  82 


THE  PREFERRED  RISK  FIRE  INSURANCE  COMPANY, 
TOPEKA,  KAN. 

Incorporated  April  18,  1917.   Commenced  business  Nov.  1,  1917. 
Paid-up  Capital,  $475,500. 
CLYDE  W.  MILLER,  President.  ISAAC  W.  JONES,  Secretary. 

Home  Office,  701  Jackson  Street. 
Income. 

Net  premiums  written:  fire,  $744,534.92;  ocean  marine,  $567.19; 
motor  vehicles,  $78.77;  inland  navigation  and  transportation, 
$14,615.59;  tornado,  windstorm  and  cyclone,  $10,750.76; 
hail,  $2.37;  sprinkler  leakage,  $356.74;  riot,  civil  commotion 


and  explosion,  $2,047.86    $772,954  20 

Gross  interest  on  mortgages,  $38,536.38;    stocks  and  bonds, 
$20,085.63;  bank  deposits,  $3,360.59;  all  other,  $235.70;  gross 

rents,  $8,841    71,059  30 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds         .        .  3,750  00 

Gross  increase  in  book  value  of  bonds      .        .        .        .        .  2,317  70 

Sale  of  furniture  and  fixtures  .        .        .        .        .        .        .  102  60 


Total  income  $850,183  80 

Ledger  assets  Dec.  31,  1920    1,355,281  84 


Total   $2,205,465  64 


! 
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Disbursements. 

Net  losses  paid:  fire,  S425,654.06;  ocean  marine,  $2,451.98; 
inland  navigation  and  transportation,  $21,908.65;  tornado, 
windstorm  and  cyclone,  $1,406.45;  sprinkler  leakage,  $33.85 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........ 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate  ..... 

Gross  decrease  in  book  value  of  bonds 

Investment  expense  ..... 

All  other  disbursements  .... 

Total  disbursements  .... 
Balance  ...... 


$451,454  99 
6,802  92 
234,775  08 
2,012  65 
24,044  05 
300  00 
5,645  07 
19,734  23 
356  40 
1,092  60 
1,055  28 
6,274  55 
1,136  84 
495  00 
690  87 
4,339  60 

$760,210  13 

$1,445,255  51 


Ledger  Assets. 
Book  value  of  real  estate  ..... 

Mortgage  loans  on  real  estate  .... 

Book  value  of  stocks,  $1,000;  bonds,  $518,850 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ....... 

Stock  subscription  notes  ..... 

Total  ledger  assets  ...... 


$50,000  00 
710,550  00 
519,850 
3,687 

10,879 
115,563 

27,814 


00 

85 
89 
59 
93 


6,909  25 
$1,445,255  51 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $16,588.01; 

$10,115.54;  other  assets,  $365.01 
Market  value  of  stocks  and  bonds  over  book  value  . 

Gross  assets  ....... 


bonds, 


27,068  56 
6,265  00 

$1,478,589  07 


Assets  not  admitted. 


Stock  subscription  notes 
Admitted  assets 


6,909  25 


.  $1,471,679  82 


Liabilities. 


Unpaid  losses  and  claims 


Fire  . 
Ocean  marine 
Inland  nav.  and  trans. 


In  Process  of  Incurred  but 

Adjusted.           Adjustment.  not  Reported. 

$25,249  95  $127,684  32  $68,322  54 
1,000  00 

2,721  64       4,678  49  887  04 


Totals   .       .  $27,971  59  $133,362  81    $69,209  58    $230,543  98^ 
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Estimated  expenses  of  investigation  and  adjustment  of  losses  $2,881  80 
Unearned  premiums:  fire,  $483,561.91;  motor  vehicles,  $65.49; 
inland  navigation  and  transportation,  $10,069.86;  tornado, 
windstorm  and  cyclone,  $8,274.36;  sprinkler- leakage,  $242.43; 
riot,  civil  commotion  and  explosion,  $1,287.43;  effective  prior 

to  Jan.  1,  1921,  $58,893.80    562,395  28 

Salaries,  expenses  and  accounts  due  or  accrued                .        .  296  17 

Federal,  state  and  other  taxes  due  or  accrued   ....  12,922  22 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  1,000  00 


Total   $810,039  45 

Cash  capital  $475,500  00 

Surplus  over  all  liabilities       ....         186,140  37 

Surplus  to  policyholders         ....   —  661,640  37 


Total  liabiHties,  including  surplus  $1,471,679  82 


Risks  and  Premiums. 
Fire. 


Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

Totals  

Expired  and  terminated  .       .       .  . 

In  force  at  end  of  year  .... 


Risks. 

$99,759,940  00 


$99,759,940  00 
36,097,201  00 


Premiums. 

$1,094,032  26 
7,059  14 

$1,101,091  40 
358,680  21 


$63,662,739  00       $742,411  19 


Written  during  the  year 
Expired  and  terminated 


Ocean  Marine. 


$221,015  00 
221,015  00 


$742  10 
742  10 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  , 


Motor  Vehicles. 


$21,739  00 
4,222  00 


$17,517  00 


$144  49 
41  84 


$102  65 


Inland  Navigation  and  Transportation. 
Written  during  the  year         .        .        .  $1,023,641  00 

Expired  and  terminated         .        .        .  429,563  00 


In  force  at  end  of  year 


$594,078  00 


$26,775  68 
9,992  58 

$16,783  10 


Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year         .        .        .  $2,389,703  00 

Expired  and  terminated         .        .        .  311,320  00 


In  force  at  end  of  year 


$2,078,383  00 


$13,024  43 
1,951  05 

$11,073  38 


Hail. 


Written  during  the  year 
Expired  and  terminated 


$2,366  00 
2,366  00 


$2  37 
2  37 
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Sprinkler  Leakage. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 


Risks. 

$147,070  00 
41,001  00 

$106,069  00 


Premiums. 

$571  23 
245  56 


$325  67 


Riot,  Civil  Commotion  and  Explosion. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  , 


$1,018,425  00 
271,690  00 

$746,735  00 


$2,551  89 
533  07 

$2,018  82 


Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....        $55,665,228  00 
Expired  and  terminated         .        .       ..  43,426,805  00 


In  force  at  end  of  year 


$608,639  46 
483,019  26 


$12,238,423  00       $125,620  20 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Par  value  of  company's  stock  owned  by  directors 


$1,891,793  02 
824,507  96 
32,132  00 
49,900  00 


Business  in  Massachusetts  during  the  Year. 


Fire 

Motor  vehicles 
Tornado 

Sprinkler  leakage 
Riot,  etc. 

Totals  . 


Net  Risks 
Written. 

$3,106,414  00 
12,000  00 
22,351  00 
15,568  00 
16,941  00 


Net  Premiums 
Received. 

$39,327  70 
51  62 
8  19 
—3  08 
64  55 


Net  Losses 
Paid. 


16  14 


Net 
Incurred. 


$28,005  78      $28,311  25 


16  14 


$3,173,274  00    $39,448  98    $28,021  92      $28,327  39 


PROTECTION  MUTUAL  FIRE  INSURANCE  COMPANY, 
CHICAGO,  ILL. 

Incorporated  Aug.  31,  1887.   Commenced  business  Sept.  1,  1887. 
H.  N.  WADE,  President.  C.  F.  KENT,  Secretary. 

Home  Office,  20  West  Jackson  Boulevard. 
Income. 

Net  premiums  written :  fire*   $505,619  24 

Gross  interest  on  mortgages,  $2,400.81;    stocks  and  bonds, 

$31,506.69;  bank  deposits,  $4,197.17;  all  other,  $341.18  .       .  38,445  85 

Gross  profit  on  sale  or  maturity  of  bonds         ....  1,074  75 


*  Includes  tornado  and  sprinkler. 
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Commissions  on  placed  business      ......  $99  46 

Canadian  exchange       ........  773  24 

Total  income  $546,012  54 

Ledger  assets  Dec.  31,  1920    762,506  32 

Total  $1,308,518  86 


Disbursements. 
Net  losses  paid:  fire,  $16,430.96;  tornado,  windstorm  and  cy- 
clone, $860.76;  sprinkler  leakage,  $2,936.57  .        .        .  . 

Agents'  compensation  ........ 

Field  supervisory  expenses  ....... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........... 


Inspection  department,  for  mspections,  maps,  plans  and  adjust- 

ment of  losses  ......... 

6,041 

32 

Federal  taxes  ......... 

975 

79 

Other  taxes,  licenses  and  fees  ....... 

4,314 

67 

Postage,  telegraph,  telephone,  exchange  and  express  . 

1,394 

16 

Legal  expenses  ......... 

121 

19 

Advertising,  subscriptions,  printing  and  stationery  . 

3,345 

71 

Dividends  to  policyholders  ....... 

434,545 

70 

Gross  loss  on  sale  of  bonds  ....... 

1,779 

55 

Gross  decrease  in  book  value  of  bonds  ..... 

4,150 

00 

Auditing  .......... 

'  95 

49 

Total  disbursements  ....... 

$518,388 

40 

Balance         .       .       .       .       .       .  . 

$790,130 

46 

Ledger  Assets. 

Mortgage  loans  on  real  estate  ...... 

$44,837 

00 

Book  value  of  stocks,  $500;  bonds,  $665,458.45 

665,958 

45 

Cash  in  office  ......... 

15 

00 

Deposits  in  trust  companies  and  banks  on  interest  . 

45,432 

24 

Premiums  in  course  of  collection  ...... 

31,427 

02 

Due  from  other  companies  ....... 

2,460 

75 

Total  ledger  assets  ........ 

$790,130 

46 

Non-Ledger  Assets. 

Interest   due   and   accrued   on   mortgages,    $744.37;  bonds, 

$13,026.34   

13,770 

71 

Gross  assets    .        .        .        .  . 

$803,901 

17 

Assets  not  admitted. 

Overdue  and  accrued  interest  on  bonds  in  default  $2,000  00 
Book  value  of  stocks  and  bonds  over  market 

value   8,874  70       10,874  70 


$20,228  29 
47  50 
8,878  81 
26,495  94 
5,974  28 


Admitted  assets 


$793,026  47 
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Liabilities, 

Unpaid  losses  and  claims: 

In  Process  of 
Adjusted.  Adjustment. 

Fire   -         $3,708  50 

Sprinkler  leakage  ....       S2,514  20 


Totals  $2,514  20      $3,708  50  $6,222  70 

Unearned  premiums :  fire   362,962  43 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  1,500  00 

Federal,  state  and  other  taxes  due  or  accrued  ....  5,000  00 


Total  $375,685  13 

Surplus  to  policyholders  417,341  34 


Total  liabilities,  including  surplus  $793,026  47 


Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

In  force  Dec.  31,  1920   $92,351,306  00  $712,836  20 

Written  during  the  year         ....     74,724,175  00  589,354  60 


Totals  $167,075,481  00  $1,302,190  80 

Expired  and  terminated         ....     73,339,946  00      584,339  26 


In  force  at  end  of  year  $93,735,535  00    $717,851  54 


Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        .  $6,524,560  21 

Net  losses  paid  from  organization  of  company  ....  730,840  76 

Cash  dividends  paid  policy-holders  from  organization  of  company  4,492,736  97 
Dividends  to  policyholders  during  1921:  90,  80,  67  and  52  per 
cent. 

Contingent  premium  five  times  cash  premium. 


Business  in  Massachusetts  during  the  Year. 

Net  Risks             Net  Premiums           Net  Losses  Net  Losses 

Written.                Received.                  Paid.  Incurred. 

Fire            .        .       $5,273,846  00    $39,260  60      $1,003  12  $1,219  12 

Sprinkler  leakage  .                    -                 -            211  49  211  49 


Totals 


$5,273,846  00    $39,260  60      $1,214  61       $1,430  61 
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THE  PROVIDENCE  MUTUAL  FIRE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  1. 

Incorporated  1800.   Commenced  business  1800. 
EDWARD  L.  WATSON,  President.  BENJAMIN  M.  MacDOUGALL,  Secretary. 

Home  Office,  29  Weybosset  Street. 
Income. 

Net  premiums  written:  fire   $128,300  82 

Gross  interest  on  mortgages,  $2,866;  stocks  and  bonds,  $53,620,68; 
bank  deposits,  $997.16;  gross  rents,  including  $1,999.99  for 

company's  own  occupancy,  $17,373.88    74,857  72 

Gross  profit  on  sale  or  maturity  of  bonds         ....  525  00 

Gross  increase  in  book  value  of  real  estate       ....  6,407  83 


lotal  income  ......... 

<ii:oi  n  r\oi 

O/ 

L/eager  assets  uec.  oi,  lyzu  ....... 

1   1 07  OI  Q 

OQ 

iotai  .......... 

«t)I,oo/ ,oIU 

oU 

Disbursements. 

Net  losses  paid  i  fire  ........ 

$48,516 

17 

Loss  adjustment  expenses  ....... 

l',332 

87 

Agents'  compensation,  including  brokerage 

18,430 

69 

Agents'  allow^ances  ........ 

'l92 

65 

PIT"                    ir                 f*1*           1                    iTT*  lit 

balaries  and  tees  oi  directors,  oincers  and  clerks 

16,430 

00 

Rents,  including  $1,999.99  for  company's  own  occupancy  . 

4,475 

31 

Furniture  and  fixtures  ........ 

1  rvoo 

1,928 

90 

Maps,  including  corrections  ....... 

529 

40 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

ooo 

UI 

Federal  taxes  ......... 

1,551 

79 

Other  taxes,  licenses  and  fees  ....... 

4,130 

16 

Postage,  telegraph,  telephone,  exchange  and  express  . 

957 

00 

Advertising,  subscriptions,  printing  and  stationery  . 

2,821 

65 

Borrowed  money  repaid  ....... 

40,000 

00 

Interest  on  borrowed  money  ....... 

1,432 

22 

Repairs  and  expenses  on  real  estate  ..... 

7,191 

80 

Taxes  on  real  estate  ........ 

3,734 

74 

Dividends  to  policyholders  ....... 

48,763 

37 

Agents'  balances  charged  oE  .        .        .        .        .  . 

43 

30 

Gross  loss  on  sale  of  stocks  ....... 

5,552 

39 

Auditing  .......... 

300 

00 

All  other  disbursements  ....... 

125 

00 

Total  disbursements  ....... 

$209,104 

42 

Balance  ......... 

$1,128,205 

88 

Ledger  Assets. 

Book  value  of  real  estate  ....... 

$162,000 

00 

Mortgage  loans  on  real  estate  ...... 

56,400 

00 

Book  value  of  stocks,  $677,906;  bonds,  $206,364.75  . 

884,270 

75 

Cash  in  office  ......... 

809 

47 
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Deposits  in  trust  companies  and  banks  on  interest  .  .  .  $5,529  90 
Agents'  balances   19,195  76 

Total  ledger  assets  $1,128,205  88 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $240;  bonds,  $2,598.75; 
other  assets,  $63.20;   rents  due  and  accrued  on  company's 

property,  $1,793.75    4,695  70 

Gross  assets   $1,132,901  58 


Assets  not  admitted. 
Agents'  balances  over  three  months  due  .  $371  57 

Book  value  of  stocks  and  bonds  over  market 

value        .  .        .  .       .         199,632  25 

Mortgage  loan  and  interest  in  excess  of  appraisal            1,740  00  201,743  82 

Admitted  assets   $931,157  76 


Unpaid  losses  and  claims; 


Liabilities. 


Adjusted. 

$2,819  54 


In  Process  of 
Adjustment. 

$4,801  71 


Fire     .       .  . 
Unearned  premiums:  fire 
Dividends  declared  and  unpaid  to  policyholders 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued 
Borrowed  money  . 
Interest  on  borrowed  money 
Interest  paid  in  advance 

Total 

Surplus  to  policyholders 

Total  liabilities,  including  surplus 


Risks  and  Premiums. 
Fire. 


Incurred  but 
not  Reported. 

$131  20 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$46,867,218  00 
13,164,616  00 

$60,031,834  00 
12,797,108  00 

$47,234,726  00 
1,910,062  00 


$7,752  45 
273,776  39 
10,886  98 
533  33 
2,593  41 
10,000  00 
35  00 
470  85 

$306,048  41 
625,109  35 

$931,157  76 


Premiums. 

$565,186  19 
150,467  09 

$715,653  28 
154,975  93 

$560,677  35 
22,383  12 


$45,324,664  00    $538,294  23 


Miscellaneous. 

Dividends  to  policyholders  during  1921 :  20,  30,  50,  60  and  80  per  cent. 
Contingent  premium  equal  to  cash  premium. 


Business  in  Massachusetts  during  the  Year. 

Net  Risks            Net  Premiums          Net  Losses  Net  Losses 

Written.                Received.                Paid.  Incurred. 

Fire     .       .       .      $3,721,415  00    $47,657  58    $17,260  74  $18,419  20 


PROVIDENCE  WASHINGTON  INSURANCE  CO. 
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PROVIDENCE  WASHINGTON  INSURANCE  COMPANY, 
PROVIDENCE,  R.  I. 

Incorporated  1799.   Commenced  business  1799. 
Paid-up  Capital,  $1,000,000. 
J.  B.  BRANCH,  President.  A.  G.  BEALS,  Secretary. 

Home  Office,  20  Market  Square. 
Income. 

Net  premiums  wi-itten:  fire,  $3,909,991.86;  ocean  marine, 
$605,692.07;  motor  vehicles,  $700,885.79;  inland  navigation 
and  transportation,  $328,229.51;  tornado,  windstorm  and 
cyclone,  $58,077.83;  hail,  $130,157.25;  sprinkler  leakage, 
$2,862.98;  riot,  civil  commotion  and  explosion,  $5,658.37  .  $5,741,555  66 
Gross  interest  on  stocks  and  bonds,  $395,059.48;  bank  depos- 
its, $19,452.67;  all  other,  $6,508.38;  gross  rents,  including 
$12,333.31  for  company's  own  occupancy,  $16,733.32  .  .  437,753  85 
Agents'  balances  previously  charged  off    .        .        .        .        .  478  28 

Gross  profit  on  sale  or  maturity  of  bonds  .  .  .  .  8,168  75 
Gross  increase  in  book  value  of  stocks     .....         4,843  98 


Total  income  ......... 

apt!  1  AO  or\r\ 

192,800 

52 

Ledger  assets  Dec.  31,  1920  ....... 

8,713,837 

58 

Total  

$14,906,638 

10 

Disbursements. 

Net  losses  paid:  fire,  $2,049,464.53;  ocean  marine,  $1,032,663.50, 

motor  vehicles,  $593,894.88;  inland  navigation  and  transporta- 

tion, $107,314.63;  tornado,  windstorm  and  cyclone,  $12,976.91; 

hail,  $69,564.08;  sprinkler  leakage,  $5,516.46         .  . 

$3,871,394 

99 

Loss  adjustment  expenses       .        .        .        .        .  . 

Agents'  compensation,  including  brokerage       .        .        .  . 

71,845 

53 

1,310,736 

70 

Agents'  allowances  ........ 

13,120 

42 

Field  supervisory  expenses  ....... 

116,971 

29 

Salaries  and  fees  of  directors,  officers  and  clerks 

298,454 

40 

Rents,  including  $12,333.31  for  company's  own  occupancy 

26,259 

55 

Furniture  and  fixtures  ........ 

12,232 

92 

Maps,  including  corrections  ....... 

15,597 

81 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

148,680 

78 

Federal  taxes  ......... 

59,742 

79 

Other  taxes,  licenses  and  fees  ....... 

235,965 

29 

Postage,  telegraph,  telephone,  exchange  and  express  . 

15,374 

73 

Legal  expenses  ......... 

2,569 

16 

Advertising,  subscriptions,  printing  and  stationery  . 

62,909 

77 

Repairs  and  expenses  on  real  estate  ..... 

9,861 

93 

Taxes  on  real  estate  ........ 

2,869 

02 

Dividends  to  stockholders  ....... 

160,000 

00 

Agents'  balances  charged  off  . 

1,230 

89 

Gross  loss  on  sale  or  maturity  of  bonds  ..... 

5,507 

50 

Interest  on  marine  premiums  ....... 

1,436 

77 
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Decrease  in  liabilities  on  account  of  reinsurance  treaties  .      $32,446  14 

All  other  disbursements  .        .        .  1 413  32 


Total  disbursements  $6,476,621  70 


Balance  $8,430,016  40 


Ledger  Assets. 
Book  value  of  real  estate  ..... 

Book  value  of  stocks,  $2,859,449.68;  bonds,  $3,557,477.66 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ....... 

Bills  receivable  ....... 

Due  from  other  companies     .        .        .  . 

Total  ledger  assets  ...... 


$100,000  00 
6,416,927  34 
9,395  53 
19,142  47 
744,444  03 
1,052,148  75 
47,823  29 
40,134  99 

$8,430,016  40 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  $40,308.82;  other  assets, 

$1,816.67    42,125  49 

Market  value  of  stocks  and  bonds  over  book  value     .       .        .  839,653  16 

Reinsurance  recoverable  on  paid  losses    .....  38,921  34 

Gross  assets  *   $9,350,716  39 


Assets  not  admitted. 
Agents'  balances  over  three  months  due  .        .         $20,204  12 
Bills  receivable,  past  due,  taken  for  premiums  .  4,956  08       25,160  20 

Admitted  assets  $9,325,556  19 


Liabilities. 


Unpaid  losses  and  claims: 


Adjusted. 

In  Process  of 
Adjustment. 

Incurred  but 
not  Reported. 

Resisted. 

Fire 

$93,278 

58 

$696,461 

06 

$25,000  00 

$34,786  31 

Ocean  marine 

18,312 

54 

680,416 

94 

140,000  00 

21,949  96 

Motor  vehicles 

15,404 

21 

85,219 

80 

300  00 

Inland  nav. 

and  trans. 

6,274 

41 

9,291 

92 

2,150  00 

Tornado 

340 

28 

1,072 

97 

Hail  . 

84 

60 

Sprinkler 

—3,096 

10 

Riot,  etc. 

37 

50 

1,000 

00 

Totals  .  $133,647  52  $1,470,451  19  $165,000  00  $59,186  27  $1,828,284  98 
Recognized  reinsurance  ........      361,828  69 


Balance         .        .        .        .      ,  $1,466,456  29 


*  Includes  $500,000  special  reserve  under  Rhode  Island  law. 
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Unearned  premiums:  fire,  $2,299,985.82;  ocean  marine, 
$69,488.26;  motor  vehicles,  $325,080.37;  inland  navigation 
and  transportation,  $121,972.44;  tornado,  windstorm  and  cy- 
clone, $46,147;  sprinkler  leakage,  $2,211.78;  riot,  civil  com- 
motion and  explosion,  $3,042.86;  effective  prior  to  Jan.  1, 
1921,  $1,245,482.69;  total,  $4,113,411.22;  less  recognized 
reinsurance,  $10,857.77   $4,102,553  45 


Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 
Contingent  commissions  or  other  charges  due  or  accrued 
Funds  held  under  reinsurance  treaties 


10,000  00 
143,500  00 
20,000  00 
50,866  25 


Total  $5,793,375  99 

Cash  capital  •    .     $1,000,000  00 

Surplus  over  all  liabilities       ....       2,532,180  20 

Surplus  to  policvholders         ....   3,532,180  20 


Total  liabilities,  including  surplus     .....  $9,325,556  19 
Risks  and  Premiums. 
Fire. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Risks.  Premiums. 

$641,438,848  00     $6,301,873  14 
94,242,828  00         982,490  51 


$547,196,020  00     $5,319,382  63 
184,559,680  00       1,686,293  42 


Net  amount  in  force        .        .        .       $362,636,340  00  $3,633,089  21 

Ocean  Marine. 

Written  during  the  year         .        .        .       $314,372,860  00  $1,319,856  76 

Expired  and  terminated         .        .        .        310,465,594  00  1,147,764  59 


In  force  at  end  of  year  ....  $3,907,266  00       $172,092  17 

Reinsured  in  recognized  companies  .        .  623,151  00  34,683  90 


Net  amount  in  force        .        .        .          $3,284,115  00  $137,408  27 

Motor  Vehicles. 

Written  during  the  year         .        .        .        $38,690,500  00  $983,637  05 

Expired  and  terminated         .        .        .          14,823,540  00  318,619  34 


In  force  at  end  of  year  ....  $23,866,960  00  $665,017  71 
Reinsured  in  recognized  companies  .        .    •        368,996  00  14,856  98 


Net  amount  in  force        .        .        .        $23,497,964  00  $650,160  73 

Inland  Navigation  and  Transportation. 

Written  during  the  year         .        .        .       $362,525,074  00  $731,176  25 

Expired  and  terminated         .        .        .        346,387,483  00  346,088  36 


In  force  at  end  of  year  ....  $16,137,591  00  $385,087  89 
Reinsured  in  recognized  companies  .        .  3,796,400  00         141,143  00 


Net  amount  in  force 


$12,341,191  00 


$243,944  89 
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Tornado,  Windstorm  and  Cyclone. 


Written  during  the  year         .  ... 
Expired  and  terminated 

Risks. 

$25,452,443  00 
3,354,869  00 

Premiums. 

$85,147  83 
10,051  66 

In  force  at  end  of  year  .... 

XLclllfeUl cQ  111  leCO^lllAcQ  CUllipallieb  . 

$22,097,574  00 
4.10  Qsn  on 

$75,096  17 

Net  amount  in  force 

$15,686,594  00 

$59,571  84 

Hail 

Written  during  the  year 
Expired  and  terminated 

$2,850,065  00 
2,850,065  00 

$246,304  99 
246,304  99 

Sprinkler  Leakage. 
Written  during  the  year         .        .        .          $5,680,269  00 
Expired  and  terminated         .        .        .              921,165  00 

$10,312  16 
2,118  37 

In  force  at  end  of  A^ear  .... 
Reinsured  in  recognized  companies  . 

$4,759,104  00 
2,^02,046  00 

$8,193  79 

Net  amount  in  force 

$1,957,058  00 

$3,495  16 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .        .        .          $8,538,760  00 
Expired  and  terminated         .        .        .           3,086,890  00 

$16,731  23 
6,283  78 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$5,451,870  00 
2,478,980  00 

$10,447  45 

t:,Uc'U  Oii 

Net  amount  in  force 

$2,972,890  00 

$5,750  63 

Effective  prior  to  Jan 
In  force  Dec.  31,  1920    .        .        .       .  $ 
Written  during  the  year 

.  1,  1921. 
1,091,836,032  00 
74,333,195  00 

$11,372,282  93 
672,824  08 

Totals  $ 

Expired  and  terminated 

1,166,169,227  00 
679,697,980  00 

$12,045,107  01 
7,571,831  57 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$486,471,247  00 
143,301,673  00 

$4,473,275  44 
1,199,336  84 

Net  amount  in  force 

$343,169,574  00 

$3,273,938  60 

Miscellaneous. 

Net  premiums  received  from  organization  of  company  .  $116,959,190  73 
Net  losses  paid  from  organization  of  company  ....  68,083,039  80 
Cash  dividends  declared  from  organization  of  company  .  .  4,008,063  39 
Dividends  declared  during  the  year  (16  per  cent)  .  .  .  160,000  00 
Par  value  of  company's  stock  owned  by  directors      .        .        .      114,600  00 
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Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire     .        .        .     $24,375,782  00  $237,355  44  $105,605  28  $116,154  90 

Ocean  marine       .        3,219,915  00  42,070  27  110,716  88  87,520  56 

Motor  vehicles      .        1,782,452  00  56,952  00  30,127  27  31,220  34 

Inland  nav.  and  trans.     8,341,132  00  40,193  60  2,292  48  32,447  14 

Tornado              .          221,238  00  41  92  26  98  26  98 

Sprinkler  leakage  .           141,492  00  —81  43  295  38  543  38 

Riot,  etc.     .       .          474,892  00  1,152  78  - 

Totals   .       .     $38,556,903  00  $377,684  58  $249,064  27  $267,913  30 


QUEEN  INSURANCE  COMPANY  OF  AMERICA,  NEW  YORK,  N.  Y. 

Incorporated  Sept.  11,  1891.   Commenced  business  Sept.  11,  1891. 
Paid-up  Capital,  $2,000,000. 
NEVETT  S.  BARTOW,  President.  FRANK  E.  JENKINS,  Secretary. 

Home  Office,  84-  William  Street. 
Income. 

Net  premiums  written:  fire,  $6,537,903.66;  ocean  marine, 
$229,118.29;  motor  vehicles,  $1,828,633.73;  aircraft,  $226.46; 
inland  navigation  and  transportation,  $74,190.96;  tornado, 
windstorm   and    cyclone,    $189,141.97;    sprinkler  leakage. 


$47,509.45;  riot,  civil  commotion  and  explosion, 
tourist  floater,  $11,226.41  . 


$16,060.75; 


Gross   interest   on   mortgages,  $3,000 
$681,495.55;  bank  deposits,  $14,652.07 
Gross  profit  on  maturity  of  bonds 
Income  tax  withheld  at  source 

Total  income  . 
Ledger  assets  Dec.  31,  1920  . 


Total 


stocks  and  bonds, 
all  other,  $488.13 


$8,934,011  68 


699,635 
3,947 
867 


Disbursements. 


Net  losses  paid:  fire,  $3,412,500.23;  ocean  marine,  $316,559.52; 
motor  vehicles,  $1,094,809.54;  aircraft,  $1,084.03;  inland 
navigation  and  transportation,  $101,986.54;  tornado,  wind- 
storm and  cyclone,  $37,266.72;  sprinkler  leakage,  $17,254.48 
riot,  civil  commotion  and  explosion,  $2,738.46;  tourist  floater 
$3,788.68   

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allow'ances  .... 

Field  supervisory  expenses 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ....... 

Furniture  and  fixtures  .... 

Maps,  including  corrections 

Inspections,  surveys,  underwTiters'  boards  and  tariff  associations 

Federal  taxes  ......... 


75 
50 
63 


.  $9,638,462  56 
.  18,672,954  72 

$28,311,417  28 


$4,987,988  20 

161,397  48 

1,747,618  18 

27,271  97 

331,371  91 

915,847  34 

94,949  92 

23,053  81 

16,616  21 

234,266  38 

102,121  99 
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Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Dividends  to  stockholders  .... 

Agents'  balances  charged  off  . 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds 

Gross  decrease  in  book  value  of  stocks  and  bonds 

Auditing 

Income  tax  withheld  at  source 

All  other  disbursements  .... 

Total  disbursements  .... 

Balance  ...... 


Ledger  Assets. 
Mortgage  loans  on  real  estate  .... 

Book  value  of  stocks,  $2,476,699.04;  bonds,  $13,296,923. 
Cash  in  office  ...... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Reinsurance  recoverable  on  paid  losses 
Deposits  with  fire  boards  .... 

Total  ledger  assets  ..... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $1,429.15; 
$146,708.74;  other  assets,  $666.90 

Gross  assets  ....... 
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$293,447  90 
36,927  27 
4,915  31 
175,561  63 
700,000  00 
8,577  16 
173,350  47 
45,757  41 
5,780  83 
751  63 
8,783  37 

$10,096,356  37 

$18,215,060  91 


$60,000  00 
15,773,622  83 
14,201  34 
679,175  17 
1,580,137  67 
107,098  90 
825  00 

$18,215,060  91 


bonds, 


148,804  79 
$18,363,865  70 


Assets  not  admitted. 


Agents'  balances  over  three  months  due  . 
Book  value  of  stocks  and  bonds  over  market 
value  ....... 

Reinsurance  recoverable  on  paid  losses 
Deposits  with  fire  boards  .... 

Admitted  assets  ..... 


$71,796  02 

1,115,578  93 
40,414  89 

825  00    1,228,614  84 


$17,135,250  86 


Liabilities. 


Unpaid  losses  and  claims : 

Adjusted. 

$215,224  32 
8,868  00 
88,770  55 


Fire  . 
Ocean  marine 
Motor  veh. 
Inland  nav 
and  trans 
Tornado 
Sprinkler 
Riot,  etc. 
Tourist  floater 


253  03 
582  49 
260  07 
62  41 
517  52 


In  Process  of 
Adjustment. 

$567,776  88 
232,567  00 
187,660  87 

61,763  00 
20,884  00 
4,359  05 
11,675  00 
300  00 


Incurred  but 
not  Reported. 

$70,205  16 
58,500  00 
15,076  30 

6,500  00 
37  00 
50  00 


Resisted. 

$66,888  17 
37,550  00 


Totals  .  $314,538  39  $1,086,985  80  $150,368  46  $104,438  17  $1,656,330  82 
Recognized  reinsurance  ........      368,405  88 


Balance 


$1,287,924  94 
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Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  $4,393,736.69;  ocean  marine, 
$53,794.60;  motor  vehicles,  $853,185.45;  inland  navigation 
and  transportation,  $6,609.69;  tornado,  windstorm  and  cy- 
clone, $154,378.78;  sprinkler  leakage,  $36,554.32;  riot,  civil 
commotion  and  explosion,  $7,844.93;  tourist  floater,  $3,578.41 
effective  prior  to  Jan.  1,  1921,  $2,561,224.70;  total 
$8,070,907.57;  less  recognized  reinsurance,  $7,121.32 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued 

Pension  obligations 

Income  tax  withheld  at  source 


$37,163  99 


Total  .... 
Cash  capital 

Surplus  over  all  liabilities 
Surplus  to  policy-holders 

Total  liabilities,  including  surplus 


$2,000,000  00 
5,298,777  98 


8,063,786  25 

23,836  77 

294,978  06 

53,448  62 

74,467  00 

867  25 

$9,836,472  88 


7,298,777  98 
$17,135,250  86 


Risks  and  Premiums. 
Fire. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$1,103,300,089  00 
191,673,535  00 

$911,626,554  00 
227,081,516  00 


Premiums. 

$10,685,200  23 
1,946,466  69 

$8,738,733  54 
1,869,083  00 


$684,545,038  00     $6,869,650  54 


Ocean  Marine. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  vear  , 


$166,788,559  00 
150,975,965'  00 

$15,812,594  00 
2,631,881  00 


Motor  Vehicles. 


$722,207  94 
595,517  06 

$126,690  88 
39,136  76 


$13,180,713  00         $87,554  12 


$169,398,910  00 
63,885,000  00 


$2,447,077  93 
741,889  82 


$105,513,910  00     $1,705,188  11 


Written  during  the  year 
Expired  and  terminated 


Aircraft. 


Inland  Navigation  and  Transportation. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$4,450  00 
4,450  00 


$1,588,869,311  00 

1,579,630,157  00 

$9,239,154  00 

9,023,733  00 

$215,421  00 


$717  74 
717  74 


$147,502  79 
130,696  24 

$16,806  55 
10,117  27 

$6,689  28 
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Tornado,  Windstorm  and  Cyclone. 

Risks. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$69,008,521  00 
7,969,869  00 

$61,038,652  00 
6,607,407  00 


Premiums. 

$238,825  18 
31,597  41 

$207,227  77 
10.044  14 


$54,431,245  00       $197,183  63 


Written  during  the  year 
Expired  and  terminated 


Sprinkler  Leakage. 

$29,633,191  00 
8,843,171  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$20,790,020  00 
5,254,302  00 

$15,535,718  00 


$95,394  21 
29,146  14 

$66,248  07 
10,609  87 

$55,638  20 


Riot,  Civil  Commotion  and  Explosion. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$20,896,762  00 
5,348,528  00 

$15,548,234  00 
9,472,616  00 

$6,075,618  00 


$46,992  27 

13,220  96 

$33,771  31 

19,472  43 

$14,298  88 


Tourist  Floater. 


Written  during  the  year 
Expired  and  terminated 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$1,220,517  00 
742,480  00 

$478,037  00 
8,500  00 

$469,537  00 


$14,487  20 

7,188  65 

$7,298  55 

141  75 

$7,156  80 


Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....    $1,920,728,557  00 
Expired  and  terminated         .       .       .      1,085,227,597  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$835,500,960  00 
120,240,273  00 


$17,958,188  71 
10,402,507  58 

$7,555,681  13 
870,544  88 


$715,260,687  00     $6,685,136  25 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Stock  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (35  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$131,523,607  93 
65,408,479  35 
6,475,000  00 
1,500,000  00 
700,000  00 
13,000  00 
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Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 

Net  Premiums 
Received. 

Net  Losse 
Paid. 

3 

Net  Losses 
Incurred. 

Fire 

$35,779,039 

00 

$283,152 

14 

$190,411 

71 

$193,396 

14 

Ocean  marine 

281,875 

00 

1,614 

70 

1,334 

78 

—725 

22 

Motor  vehicles 

8,174,374 

00 

140,892 

62 

59,735 

38 

61,252 

41 

HHd/llU.  lldV cllltl  blclllb. 

no 

1,753 

53 

7 

fin 

ou 

7 

60 

Tornado 

1,059,608 

00 

232 

68 

40 

98 

—59 

02 

Sprinkler  leakage  . 

2,043,506 

00 

3,593 

34 

3,635 

91 

4,582 

36 

Riot,  etc. 

461,010 

00 

557 

99 

Tourist  floater 

130,500 

00 

1,038 

27 

1,172 

25 

1,172 

25 

Totals  . 

$72,761,680 

00 

$432,835 

27 

$256,338 

61 

$259,626 

52 

THE  RELIANCE  INSURANCE  COMPANY  OF  PHILADELPHIA, 
PHILADELPHIA,  PA. 

Incorporated  April  21,  1841.   Commenced  business  Aug.  9,  1844. 
P.\ID-UP  CAPITAL,  $400,000. 
E.  C.  ERVIN,  President.  M.  G.  GARRIGUES,  Secretary. 

Home  Office,  429  Walnut  Street. 


Income. 

Net  premiums  written:  fire,  $10,874.28;  ocean  marine,  $10,269.69; 
motor  vehicles,  $44,752.48;  tornado,  windstorm  and  cyclone, 
—$22,512.79;  sprinkler  leakage,  —$172.83;  riot,  civil  com- 
motion and  explosion,  —$311.94  $42,898  89 

Deposit  premiums  on  perpetual  risks       .....         1,957  19 
Gross  interest  on  stocks  and  bonds,  $70,038.83;  bank  deposits, 
$2,345.83;  gross  rents,  including  $3,124.95  for  company's  own 

occupancy,  $4,871.62    77,256  28 

Agents'  balances  previously  charged  off    .        .        .        .        .  118  63 

Gross  profit  on  sale  or  maturity  of  bonds         .        .        .        .         2,277  50 

Perpetual  policies  cancelled    .        .        .        .        .        .        .  600  21 

Commissions        .........      158,016  35 


Total  income  $283,125  05 

Ledger  assets  Dec.  31,  1920    2,011,862  08 


Total                                                                       .  $2,294,987  13 

Disbursements. 
Net  losses  paid:   fire,  $339,231.48;   ocean  marine,  $1,492.96; 
motor  vehicles,  $27,156.88;  tornado,  windstorm  and  cvclone, 

$1,400.85;  sprinkler  leakage,  $37.33     .        .        .       \        .  $369,319  50 

Loss  adjustment  expenses       .......  11,226  04 

Agents'  allowances        ........  6,050  15 

Field  supervisory  expenses      .......  33,974  58 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  91,815  20 

Rents,  including  $3,124.95  for  company's  own  occupancy  .        .  7,887  88 

Furniture  and  fixtures    ........  947  09 

Maps,  including  corrections    .......  3,555  29 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  27,851  56 
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Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Deposit  premiums  returned  .... 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate  ..... 

Dividends  to  stockholders  .... 

Agents'  balances  charged  off  . 

Gross  loss  on  sale  or  maturit}^  of  ledger  assets  . 

Total  disbursements  .... 

Balance  ...... 

Ledger  Assets. 
Book  value  of  real  estate  ...... 

Book  value  of  stocks,  $32,442.50;  bonds,  $947,849.57 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ....... 

American  Union  Insurance  Company  in  liquidation  . 


Total  ledger  assets  ....... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $9,613.51;  other  assets,  $144.24 
Market  value  of  real  estate  over  book  value 
Reinsurance  recoverable  on  paid  losses  .... 

Gross  assets  ........ 


$9,308  60 

45,818  40 

5,162  79 

8,316  76 

25,644  51 

4,920  48 

1,988  92 

2,577  02 

40,000  00 

599  49 

79,135  37 

$776,099  63 
$1,518,887  50 


$80,017  42 

980,292  07 

1,533  02 

203,105  83 

253,120  47 

818  69 

.  $1,518,887  50 


9,757  75 
24,982  58 
14,971  83 

$1,568,599  66 


Assets  not  admitted. 

Company's  stock  owned         ....  $1,700  00 

Agents'  balances  over  three  months  due  .        .  2,434  00 

Book  value  of  stocks  and  bonds  over  market 

value   102,042  07 

American  Union  Insurance  Company  in  liqui- 
dation   818  69 


Admitted  assets 


106,994  76 
$1,461,604  90 


Liabilities. 


Unpaid  losses  and  claims: 


In  Process  of  Incurred  but 

Adjusted.  Adjustment.  not  Reported. 

Fire     .       .  $21,122  34  $122,183  15  $11,630  17 

Ocean  marine             -  1,511  00  - 

Motor  vehicles     1,737  15  11,711  00  227  00 

Tornado       .        212  06  428  20 

Riot,  etc.  •  .          25  00  -  15  00 


Resisted. 

$6,310  00 
8,100  00 


Totals    .  $23,096  55  $135,833  35  $11,872  17  $14,410  00    $185,212  07 


Recognized  reinsurance 


115,182  18 


Balance 


$70,029  89 
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Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premimns:  fire,  $444,120.74;  ocean  marine,  $2,737.85; 
motor  vehicles,  $19,519.03;  tornado,  windstorm  and  cyclone, 
$6,016.36;  sprinkler  leakage,  $313.93;  riot,  civil  commotion 
and  explosion,  $70.73;  total,  $472,778.64;  less  recognized 
reinsurance,  $18,528.08   

Reclaimable  on  perpetual  fire  policies 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued 


$935  06 


454,250  56 
95,167  23 
10,331  78 
11,530  11 
21,636  02 


Total  

Cash  capital  ..... 
Surplus  over  all  liabilities       .        .  . 
Surplus  to  policyholders 

'.        $400,000  00 
397,724  25 

<fOOO,OoU  DO 

797,724  25 

Total  liabilities,  including  surplus 

$1,461,604  90 

Risks  and  Premiums. 

Fire. 

Written  during  the  year 
Expired  and  terminated 

Risks. 

$177,251,973  00 
36,343,899  00 

Premiums. 

$1,711,527  40 
387,444  37 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$140,908,074  00 
75,105,233  00 

$1,324,083  03 
777,455  10 

Net  amount  in  force        .  . 

$65,802,841  00 

$546,627  93 

Ocean  Marine. 

Written  during  the  year 
Expired  and  terminated 

$1,161,314  00 
597,651  00 

$20,974  23 
11,571  78 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$563,663  00 
286,032  00 

$9,402  45 
5,892  88 

Net  amount  in  force 

$277,631  00 

$3,509  57 

Motor  Vehicles. 

Written  during  the  year 
Expired  and  terminated 

$2,712,514  00 
638,194  00 

$137,025  60 
71,871  51 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$2,074,320  00 
1,457,813  00 

$65,154  09 
39,128  71 

Net  amount  in  force 

$616,507  00 

$26,025  38 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year 
Expired  and  terminated 

$4,337,756  00 
198,242  00 

$19,057  25 
1,820  90 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$4,139,514  00 
2,770,162  00 

$17,236  35 
10,479  15 

Net  amount  in  force 


$1,369,352  00 


$6,757  20 
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Sprinkler  Leakage. 


Written  during  the  year 
Expired  and  terminated 

Risks. 

$542,802  00 
137,350  00 

Premiums. 

$2,213  53 
759  48 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$405,452  00 
112,847  00 

$1,454  05 
1,036  63 

Net  amount  in  force 

$292,605  00 

$417  42 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .        .        .            $306,600  00 
Expired  and  terminated         .        .        .              147,000  00 

$568  54 
428  68 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$159,600  00 
68,000  00 

$139  86 
45  56 

Net  amount  in  force 

$91,600  00 

$94  30 

Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....       $266,768,164  00 
Written  during  the  year         .        .        .           2,867,722  00 

$2,770,981  90 

Totals  

Expired  and  terminated 

$269,635,886  00 
145,241,171  00 

$2,797,597  27 
2,078^157  80 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$124,394,715  00 
124,394,715  00 

$719,439  47 
719,439  47 

Perpetual  risks  in  force  (not  included 
above)  ...... 

$3,920,160  00 

$104,970  61 

Miscellaneous. 

Net  premiums  received  from  organization  of  company  .  $21,056,850  57 
Net  losses  paid  from  organization  of  company  ....  11,906,805  18 
Cash  dividends  declared  from  organization  of  company  .  .  1,495,450  98 
Dividends  declared  during  the  year  (10  per  cent)  .  .  .  40,000  00 
Par  value  of  company's  stock  owned  by  directors      .        .        .         9,500  00 


Business  in  Massachusetts  during  tHe  Year. 

Net  Losses 
Paid. 

Fire  .  .  .  —$8,204,581  00  —$9,435  86  $29,395  47 
Motor  vehicles      .         —45,512  00        1,069  68  212  24 


Totals 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Net  Losses 
Incurred. 

$24,348  49 
212  24 


—$8,250,093  00  —$8,366  18    $29,607  71      $24,560  73 
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REPUBLIC  FIRE  INSURANCE  COMPANY,  PITTSBURGH,  PA. 

Incorporated  July  17,  1871.   Commenced  business  July,  1871. 
Paid-up  Capital,  $200,000. 
C.  W.  GERWIG,  President.  N.  A.  WEED,  Secretary. 

Home  Office,  735  East  Ohio  Street. 
Income. 

Net  premiums  written:  fire,  $917,328.31;  motor  vehicles, 
$147.08;  tornado,  windstorm  and  cyclone,  $3,771.13;  riot, 
civil  commotion  and  explosion,  $306.25         ....     $921,552  77 

Gross  interest  on  mortgages,  $40,884.99;  stocks  and  bonds, 
$24,250.45;  bank  deposits,  $1,045.80;  all  other,  $393.50; 
gross  rents,  including  $1,800  for  company's  own  occupancy, 
$4,717.83    71,292  57 

Gross  profit  on  sale  or  maturity  of  bonds         ....  105  00 


Total  income  ......... 

$992,950 

34 

Ledger  assets  Dec.  31,  1920  ....... 

1,454^784 

80 

Total  

$2,447,735 

14 

Disbursements. 

Net  losses  paid:   fire,  $414,655.74;   tornado,  windstorm  and 

cycione,  <5)4:.oi  ......... 

<Kzl1  A  A  An 

ZD 

J_iv_loo  <XL1J  LHovlilCllL  CA^v^lloCo  ....... 

Ao'pnfs;'  POTYinprmfit.inn   iriplnrlinD'  Virolrpmo'P 

Agents'  allowances  ........ 

11  C)4Q 

QO 

ux 

2,987 

41 

Field  supervisory  expenses  ....... 

34,084 

71 

Salaries  and  fees  of  directors,  officers  and  clerks 

66,418 

57 

Rents,  including  $1,800  for  company's  own  occupancy 

6,471 

26 

Furniture  and  fixtures  ........ 

1,893 

70 

Maps,  including  corrections  ....... 

4,242 

68 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

15,943 

85 

Federal  taxes  ......... 

12,303 

69 

Other  taxes,  Ucenses  and  fees  ....... 

28,452 

26 

Postage,  telegraph,  telephone,  exchange  and  express  . 

3,136 

28 

Legal  expenses  ......... 

1,163 

63 

Advertising,  subscriptions,  printing  and  stationery  . 

14,232 

41 

Repairs  and  expenses  on  real  estate  ..... 

2,641 

97 

Taxes  on  real  estate       .        .        .        .        .        .  . 

723 

98 

Dividends  to  stockholders  ....... 

30,000 

00 

Agents'  balances  charged  off  . 

112 

10 

Gross  loss  on  sale  or  maturity  of  bonds  ..... 

50 

00 

Total  disbursements  ....... 

$910,585 

26 

Balance  ......... 

$1,537,149 

88 

Ledger  Assets. 

Book  value  of  real  estate  ....... 

$59,872 

99 

Mortgage  loans  on  real  estate  ...... 

713,227 

44 

Book  value  of  stocks,p51,266.25;  bonds,  $437,619.13 

488,885 

38 
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Cash  in  office  ...... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Bills  receivable  ...... 

Cash  in  branch  office  ..... 

Deposit  with  Philadelphia  Underwriters'  Association 

Total  ledger  assets  ..... 


$8,879  76 

81,114  25 

183,995  79 

74  27 

1,000  00 

100  00 

$1,537,149  88 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $11,021.52;  bonds, 

$11,188    22,209  52 

Reinsurance  recoverable  on  paid  losses     .....  2,071  30 

Gross  assets  $1,561,430  70 


Assets  not  admitted. 

Agents'  balances  over  three  months  due  .        .  $412  52 

Bills  receivable,  past  due,  taken  for  premiums  .  74  27 

Overdue  and  accrued  interest  on  bonds  in  default  5,482  75 
Book  value  of  stocks  and  bonds  over  market 

value   29,513  38 

Cash  in  branch  office   1,000  00 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation   100  00       36,582  92 


Admitted  assets  $1,524,847  78 


Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of  Incurred  but 

Adjusted.         Adjustment.         not  Reported.  Resisted. 

Fire  .       $41  35    $148,011  17    $7,320  00  $18,585  00 

Tornado       .  -  22  50 


Totals  .  $4135  $148,033  67  $7,320  00  $18,585  00  $173,980  02 
Recognized  reinsurance  ........        50,132  65 


Balance  $123,847  37 

Unearned  premiums:  fire,  $607,357.17;  motor  vehicles,  $140.31; 
tornado,  windstorm  and  cyclone,  $2,441.81;  riot,  civil  com- 
motion and  explosion,  $153.13;  effective  prior  to  Jan.  1,  1921, 
$369,787.10;  total,  $979,879.52;  less  recognized  reinsurance. 


$583.88    979,295  64 

Federal,  state  and  other  taxes  due  or  accrued  ....  15,000  00 
Contingent  commissions  or  other  charges  due  or  accrued    .        .         3,500  00 


Total  $1,121,643  01 

Cash  capital  $200,000  00 

Surplus  over  all  liabilities       ....         203,204  77 

Surplus  to  policyholders         ....   403,204  77 


Total  liabilities,  including  surplus  $1,524,847  78 


REPUBLIC  FIRE  INSURANCE  CO. 


719 


Risks  and  Premiums. 


Written  during  the  year 
Expired  and  terminated 

Fire. 

Risks. 

$152,683,208  00 
21,562,543  00 

Premiums. 

$1,528,345  95 
249,992  12 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$131,120,665  00 
34,505,515  00 

$1,278,353  83 
361,040  85 

Net  amount  in  force 

$96,615,150  00 

$917,312  98 

Written  during  the  year 
Expired  and  terminated 

Motor  Vehicles. 

$19,600  00 
8,500  00 

$169  11 
28  80 

In  force  at  end  of  year  . 

$11,100  00 

$140  31 

Tornado,  Windstorm  and  Cyclone. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$1,451,950  00 
85,054  00 

$1,366,896  00 
517,778  00 

$849,118  00 


$6,255  84 

633  69 

$5,622  15 

1,975  18 

$3,646  97 


Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year  .        .  $219,500  00 

Expired  and  terminated         .        .        .  91,500  00 


In  force  at  end  of  year  ....  $128,000  00 

Effective  prior  to  Jan.  1,  1921. 


In  force  Dec.  31,  1920  .... 

Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

Totals  

Expired  and  terminated  .        .        .  . 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


$228,765,138  00 
21,974,494  00 


$250,739,632  00 
122,997,884  00 

$127,741,748  00 
23,166,852  00 


$446  97 
140  72 

$306  25 


$2,263,142  01 
158,845  00 
45,283  15 

$2,467,270  16 
1,227,243  26 

$1,240,026  90 
248,896  94 


$104,574,896  00       $991,129  96 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Stock  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (15  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$12,306,380  23 
6,279,192  20 
771,500  00 
65,000  00 
30,000  00 
60,000  00 


Fire 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses 

Written.  Received.  Paid. 

$4,275,314  00    $50,595  29    $37,606  18      $42,128  13 


Net  Losses 
Incurred. 
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THE  RETAIL  HARDWARE  MUTUAL  FIRE  INSURANCE  COMPANY 
OF  MINNESOTA,  MINNEAPOLIS,  MINN. 

Incorporated  Jan.  3,  1900.    Commenced  business  Jan.  4,  1900. 
CHARLES  F.  LADNER;  Presiderd.  THOS.  G.  McCRACKEN,  Secretary. 

Home  Office,  Metropolitan  Life  Building. 
Income. 

Net  premiums  written :  fire    .......  $1,486,412  54 

Gross  interest  on  bonds,  $87,317.38;  bank  deposits,  $1,848.81; 

all  other,  $520.85    89,687  04 

Gross  profit  on  sale  or  maturity  of  bonds         ....  149  95 

Profit  and  loss   315  17 

Canadian  exchange       ........  360  00 


Total  income  $1,576,924  70 

Ledger  assets  Dec.  31,  1920    1,748,983  63 


Total   $3,325,908  33 

Disbursements. 

Net  losses  paid:  fire   $431,308  08 

Loss  adjustment  expenses      .......  6,741  21 

Agents'  compensation,  including  brokerage      ....  86,963  91 

Field  supervisory  expenses      .......  3,949  63 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  85,997  48 

Rents   9,093  58 

Furniture  and  fixtures    ........  11,075  12 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  10,669  38 

Federal  taxes   10,147  43 

Other  taxes,  licenses  and  fees  .......  17,967  55 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  6,718  94 

Legal  expenses      .........  4,911  37 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  18,798  14 

Dividends  to  policyholders     .......  687,444  60 

Gross  loss  on  sale  or  maturity  of  bonds    .        .        .        .        .  1,116  00 

All  other  disbursements         .               .       .       .       .       .  335  89 


Total  disbursements        .......  $1,393,238  31 


Balance  $1,932,670  02 

Ledger  Assets. 

Book  value  of  bonds  $1,685,859  23 

Cash  in  office        .........  25  00 

Deposits  in  trust  companies  and  banks  not  on  interest  .  .  3,000  00 
Deposits  in  trust  companies  and  banks  on  interest    .        .        .        80,470  53 

Agents'  balances   156,994  92 

Bills  receivable      .........         3,053  73 

Reinsurance  recoverable  on  paid  losses    .....         3,266  61 


Total  ledger  assets 


$1,932,670  02 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds  .... 
Market  value  of  bonds  over  book  value  . 
Furniture  and  supplies  ..... 

Gross  assets  ...... 

Assets  not  admitted. 
Furniture  and  supplies  ..... 
Agents'  balances  over  three  months  due  . 
Reinsurance  recoverable  on  paid  losses 


$30,000  00 
749  50 
1,251  17 


Admitted  assets  ....... 

Liabilities. 

Unpaid  losses  and  claims  in  process  of  adjustment:  fire 
Recognized  reinsurance  ....... 

Balance  ........ 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:  fire  ...... 

Dividends  declared  and  unpaid  to  policyholders 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 
Contingent  commissions  or  other  charges  due  or  accrued  . 
Reinsurance  ......... 

Total  

Surplus  to  policyholders  ...... 

Total  liabilities,  including  surplus  .... 

Risks  and  Premiums. 


Fire. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals    .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$81,651,248  00 

105,415,324  00 

$187,066,572  00 

85,756,409  00 

$101,310,163  00 

9,324,298  00 


$35,489  22 
63,905  89 
30,000  00 

$2,062,065  13 


32,000  67 


$2,030,064  46 


$68,335  00 

3,859  40 

$64,475  60 

500  00 

815,258  11 

4,193  85 

3,501  37 

25,000  00 

3,811  51 

16,995  41 

$933,735  85 

1,096,328  61 

$2,030,064  46 


Premiums. 

$1,398,188  54 
1,931,212  39 

$3,329,400  93 
1,592,916  92 

$1,736,484  01 
191,847  71 


$91,985,865  00     $1,544,636  30 


Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        .  $8,269,226  29 
Net  losses  paid  from  organization  of  company  ....    2,280,543  02 
Cash  dividends  paid  policyholders  from  organization  of  company   3,514,972  77 
Dividends  to  policyholders  during  1921:  55  per  cent. 
Contingent  premium  equal  to  cash  premium. 


Fire 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net 

Written.  Received.  Paid 

$1,612,100  00 


Net  Losses 
Incurred, 


$23,625  28    $11,936  12      $11,936  12 
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RHODE  ISLAND  INSURANCE  COMPANY,  PROVIDENCE,  R.  I. 

Incorporated  April,  1905.    Commenced  business  Jan.  15,  1907. 
Paid-up  Capital,  $600,000. 
GEORGE  L.  SHEPLEY,  President.  EMIL  G.  PIEPER,  Secretary. 

Home  Office,  17  Custom  House  Street. 
Income. 

Net  premiums  written:  fire,  $1,565,599.11;  tornado,  wind- 
storm and  cyclone,  $36,819.71;  sprinkler  leakage,  $15,073.64; 
riot,  civil  commotion  and  explosion,  $2,136.26  .       .$1,619,628  72 

Gross  interest  on  stocks  and  bonds,  $113,855.52;  bank  deposits, 

$4,336.15;  all  other,  $46.89    118,238  56 

Gross  profit  on  sale  or  maturity  of  bonds         .....    537  50 

Gross  increase  in  book  value  of  stocks      .....         3,000  00 


Total  income  $1,741,404  78 

Ledger  assets  Dec.  31,  1920    3,201,444  55 


Total   $4,942,849  33 

Disbursements. 
Net  losses  paid:   fire,  $945,616.27;   tornado,  windstorm  and 
cyclone,  $5,608.78;  sprinkler  leakage,  —$6,862.65;  riot,  civil 

commotion  and  explosion,  —$33.72    $944,328  68 

Loss  adjustment  expenses       .......  22,882  36 

Agents'  compensation,  including  brokerage       ....  535,204  27 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  286  31 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  45,443  91 

Federal  taxes   25,842  61 

Other  taxes,  licenses  and  fees  .......  85,471  47 

Postage,  telegraph,  telephone,  exchange  and  express  .        .       .  170  07 

Advertising  and  subscriptions         ......  797  97 

Dividends  to  stockholders   60,000  00 

Gross  loss  on  maturity  of  bonds             .        .        .        .        .  72  18 

Gross  decrease  in  book  value  of  stocks     .....  27  00 

Auditing   250  00 


Total  disbursements  $1,720,776  83 


Balance  $3,222,072  50 

Ledger  Assets. 

Book  value  of  stocks,  $753,018.66;  bonds,  $1,766,094.10  .  .  $2,519,112  76 
Deposits  in  trust  companies  and  banks  on  interest     .        .        .      254,663  98 

Agents'  balances   447,995  76 

Deposit  with  Philadelphia  Underwriters'  Association         .       .  300  00 


Total  ledger  assets 


$3,222,072  50 
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Non-Ledgeb  Assets. 

Interest  accrued  on  bonds              .        .        .        .        .        .  $18,604  46 

Reinsurance  recoverable  on  paid  losses     .....  86,837  95 

Taxes  recoverable  under  reinsurance  treaty      ....  1,436  95 


Gross  assets  $3,328,951  86 

Assets  not  admitted. 

Accrued  interest  on  bonds  in  default       .        .  $516  66 

Book  value  of  stocks  and  bonds  over  market 
value        .  .       .       .       .       .         149,182  26 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation   300  00      149,998  92 


Admitted  assets  $3,178,952  94 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of         Incurred  but 
Adjusted.  Adjustment.         not  Reported.  Resisted. 

Fire     .       .  $57,099  02  $301,297  67  $39,509  84    $5,875  00 
Tornado  159  16       5,940  53        162  58 

Sprinkler      .  -  359  95 


Totals   .  $57,258  18  $307,598  15  $39,672  42    $5,875  00  $410,403  75 

Recognized  reinsurance  ........  206,727  32 

Balance                .   $203,676  43 

Estimated  expenses  of  investigation  and  adjustment  of  losses  2,500  00 
Unearned  premiums:  fire,  $1,126,968.19;  tornado,  windstorm 
and  cyclone,  $27,713.26;  sprinkler  leakage,  $7,578.45;  riot, 
civil  commotion  and  explosion,  $768.86;  effective  prior  to 
Jan.  1,  1921,  $505,954.53;  total,  $1,668,983.29;  less  recog- 
nized reinsurance,  $5,237.65    1,663,745  64 

Dividends  declared  and  unpaid  to  stockholders         .        .        .  15,000  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  37,500  00 

Commissions        .........  147,838  60 


Total   $2,070,260  67 

Cash  capital  $600,000  00 

Surplus  over  all  liabilities   508,692  27 

Surplus  to  policyholders        ....   1,108,692  27 


Total  liabilities,  including  surplus  $3,178,952  94 

Risks  and  Premiums. 
Fire. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 


Risks.  Premiums. 

$381,064,365  00     $3,884,026  61 
52,409,280  00         646,941  26 


$328,655,085  00  $3,237,085  35 
155,945,060  00       1,426,267  24 


Net  amount  in  force       .       .       .      $172,710,025  00     $1,810,818  11 
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Written  during  the  year 
Expired  and  terminated 


Tornado,  Windstorm  and  Cyclone. 

Risks. 

$15,785,176  00 
1,537,949  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


S14,247,227  00 
5,586,345  00 


Net  amount  in  force 


Written  during  the  year 
Expired  and  terminated 


$8,660,882  00 

Sprinkler  Leakage. 

$11,916,336  00 
2,421,790  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$9,494,546  00 
6,231,625  00 

$3,262,921  00 


Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .        .        .        $11,193,856  00 
Expired  and  terminated         .       .       .  2,518,900  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


^8,674,956  00 
7,672,651  00 


$1,002,305  00 


Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....       $621,130,525  00 
Written  during  the  year         .        .        .  34,726,760  00 


Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$655,857,285  00 
390,280,652  00 

$265,576,633  00 
124,795,789  00 


Premiums. 

$68,791  32 
10,636  75 

$58,154  57 
21,417  25 

$36,737  32 


$64,768  29 
22,994  59 

$41,773  70 
29,400  20 

$12,373  50 


$24,111  68 
9,504  86 

$14,606  82 
13,251  74 

$1,355  08 


$5,681,850  47 
274,245  73 

$5,956,096  20 
3,434,767  64 

$2,521,328  56 
1,181,568  60 


$140,780,844  00     $1,339,759  96 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (10  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$13,429,803  68 
.    6,114,027  54 

602,500  00 
60,000  00 

263,600  00 


Net  Premiums 
Received. 


Net  Losses 
Paid. 


Fire  . 
Tornado 

Sprinkler  leakage 
Riot,  etc. 


Business  in  Massachusetts  during  the  Year. 

Net  Risks 
Written. 

.     $11,965,674  00  $126,241  87 

124,984  00  —15  76 

324,769  00  844  23 

—5,500  00  271  50 


343  76 


Net  Losses 
Incurred. 


,544  43      $93,148  33 


597  51 


Totals   .       .     $12,409,927  00  $127,341  84    $86,888  19      $93,745  84: 
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RHODE  ISLAND  MUTUAL  FIRE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  I. 

Incorporated  1848.   Commenced  business  1848. 
JOHN  R.  FREEMAN,  President.  THEODORE  P.  BOGERT,  Secretary. 

Home  Office,  10  Weijhosset  Street. 
Income. 

Net  premiums  written :  fire*  .......  $1,894,533  96 

Gross  interest  on  stocks  and  bonds,  $170,950.11;  bank  deposits, 

$8,746.15;  all  other,  $215.53    179,911  79 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds         .        .  3,535  69 

From  all  other  sources   ........  49  82 


Total  income  ......... 

Ledger  assets  Dec.  31,  1920  ....... 

3,453,113  81 

Total  

$5,531,145  07 

Disbursements. 

Net  losses  paid:  fire,  $60,956.43;  tornado,  windstorm  and  cy- 

clone,  $3,z58.od;  sprinkler  leakage,  11)10,019.32 

S>74,z34  11 

Salaries  and  fees  of  directors,  officers  and  clerks 

36,032  64 

XVvI/lXLo  ........... 

Furniture  and  fixtures  ........ 

1,563  65 

Inspection  department,  for  inspections,  maps,  plans  and  adjust- 

ment of  losses  ......... 

66,024  53 

Federal  taxes  ......... 

3,896  51 

Other  taxes,  licenses  and  fees  ....... 

30,698  38 

Postage,  telegraph,  telephone,  exchange  and  express  . 

1,860  84 

Legal  expenses  ......... 

3,371  52 

Advertising,  subscriptions,  printing  and  stationery  . 

4,530  20 

Dividends  to  policyholders  ....... 

1,747,248  64 

Gross  loss  on  sale  or  maturity  of  bonds    .        .        .        .  . 

2,709  50 

Gross  decrease  in  book  value  of  stocks     .       .       .       .  . 

140,138  19 

Total  disbursements  ....... 

$2,116,891  47 

Balance         .       .  . 

$3,414,253  60 

Ledger  Assets. 

Book  value  of  stocks,  $1,419,715.25;  bonds,  $1,688,922.04 

$3,108,637  29 

Deposits  in  trust  companies  and  banks  on  interest 

220,357  49 

Premiums  in  course  of  collection  ...... 

85,258  82 

Total  ledger  assets  ........ 

$3,414,253  60 

*  Includes  tornado  and  sprinkler. 
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Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds  . 
Market  value  of  stocks  and  bonds  over  book  value 

Gross  assets  ...... 

Assets  not  admitted. 
Premiums  over  three  months  due  . 


Admitted  assets 


Unpaid  losses  and  claims : 

Fire  

Tornado,  windstorm  and  cyclone 
Sprinkler  leakage  . 


$22,339  55 
93,543  71 

$3,530,136  86 

2,747  70 
$3,527,389  16 


Liabilities. 


In  Process  of 
Adjustment. 

$15,923  51 
761  00 
641  54 

$17,326  05 


Incurred  but 
not  Reported. 

$495  90 
113  98 
71  59 


Totals  .... 
Unearned  premiums:  fire  .... 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 

Total  

Surplus  to  policyholders  .... 

Total  liabilities,  including  surplus 

Risks  and  Premiums. 

Fire. 


$681  47 


In  force  Dec.  31,  1920 
Written  during  the  year 

Totals  . 
Expired  and  terminated 

In  force  at  end  of  year 


Risks. 

$454,954,106  00 
281,770,485  00 

$736,724,591  00 
299,694,908  00 


$18,007  52 
1,663,046  29 
705  17 
10,149  47 

$1,691,908  45 
1,835,480  71 

$3,527,389  16 


Premiums. 

$3,276,298  77 
2,093,624  32 

$5,369,923  09 
2,212,097  31 


$437,029,683  00     $3,157,825  78 


Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        $27,337,760  44 
Net  losses  paid  from  organization  of  company  ....    3,247,381  34 
Cash  dividends  paid  policyholders  from  organization  of  company  20,897,902  05 
Dividends  to  policyholders  during  1921:  91,  85,  75,  64  and  46 
per  cent. 

Contingent  premium  five  times  cash  premium. 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses 

Written.  Received.  Paid. 

Fire  .  .  .  $48,927,856  00  $375,144  56  $12,860  27 
Tornado       .        .  -  -  31  34 

Sprinkler  leakage  .  -  -  1,551  05 


Net  Losses 
Incurred. 

$7,884  69 


1,457  70 


Totals 


$48,927,856  00  $375,144  56    $14,442  66       $9,342  39 
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RICHMOND  INSURANCE  COMPANY  OF  NEW  YORK, 
WEST  NEW  BRIGHTON,  N.  Y. 

Incorporated  Jan.  28,  1907.   Commenced  business  Feb.  20,  1907. 
Paid-up  Capital,  $200,000. 
JOHN  FREDERICK  SMITH,  President.  DAVID  G.  WAKEMAN,  Secretary. 

Home  Office,  1210  Castleton  Avenue. 
Income. 

Net  premiums  written:  fire,  $1,035,520.01;  motor  vehicles, 
$8,585.18;  tornado,  windstorm  and  cyclone,  $26,432.79;  hail, 
$18,594.22;  riot,  civil  commotion  and  explosion,  $4,361.41; 
earthquake,  $172.80   $1,093,666  41 

Gross  interest  on  mortgages,  $13,467.47;  stocks  and  bonds, 
$54,160.98;  bank  deposits,  $2,067.39;  all  other,  $9.96;  gross 
rents  for  company's  own  occupancy,  $400     ....        70,105  80 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds         .        .        10,761  25 

Total  income  V        .        .        .  $1,174,533  46 

Ledger  assets  Dec.  31,  1920    1,490,729  39 


Total 


.  $2,665,262  85 


Disbursements. 
Net  losses  paid:   fire,  $549,950.93;  motor  vehicles,  $4,315.53; 

tornado,  windstorm  and  cyclone,  $3,348.18;  hail,  $4,157,06; 

sprinkler  leakage,  $1.73;  riot,  civil  commotion  and  explosion, 

$3.64  

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 
Agents'  allowances  ..... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents,  including  $400  for  company's  own  occupancy 
Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Taxes  on  real  estate  ..... 

Dividends  to  stockholders  .... 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds 
Loss  on  bank  deposit  ..... 

Total  disbursements 

Balance  ...... 

Ledger  Assets. 
Book  value  of  real  estate  ..... 
Mortgage  loans  on  real  estate  .... 
Book  value  of  stocks,  $416,628.07;  bonds,  $604,507.21 


$561,777  07 

11,242  72 

354,977  65 

39  68 

14,813  50 

1,223  50 

1,144  62 

20  00 

10,874  03 

8,159  04 

16,910  72 

2,405  08 

10  00 

4,693  33 

54  76 

20,000  00 

2,644  99 

289  75 

$1,011,280  44 

$1,653,982  41 

$31,706  44 
220,500  00 
1,021,135  28 
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Deposits  in  trust  companies  and  banks  on  interest  .  .  .  $189,088  88 
Agents'  balances  191,551  81 


Totalledger  assets  .  $1,653,982  41 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $536.04;    bonds,  $7,518.78; 

other  assets,  $60    8,114  82 

Market  value  of  stocks  and  bonds  over  book  value   .       .       .  46,452  72 

Reinsurance  recoverable  on  paid  losses    .....  12,147  52 


Gross  assets*  $1,720,697  47 


Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of  Incurred  but 

Adjusted.           Adjustment.  not  Reported.  Resisted. 

Fire            .  $56,517  28  $326,980  00  $25,000  00    $7,706  00 

Motor  vehicles       114  75       3,036  00  400  00 

Tornado  96  37  350  00  600  00  3,316  00 
Hail     .        .            -            566  00 


Totals  .  $56,728  40  $330,932  00  $26,000  00  $11,022  00  $424,682  40 
Recognized  reinsurance  ........      171,629  54 


Balance   $253,052  86 

Estimated  expenses  of  investigation  and  adjustment  of  losses  4,000  00 
Unearned  premiums :  fire,  $613,478.77;  motor  vehicles,  $6,519.35; 
tornado,  windstorm  and  cyclone,  $17,447.78;  riot,  civil  com- 
motion and  explosion,  $2,039.55;  earthquake,  $86.40;  effec- 
tive prior  to  Jan.  1,  1921,  $171,724.22;  total,  $811,296.07: 

less  recognized  reinsurance,  $2,062.70    809,233  37 

Salaries,  expenses  and  accounts  due  or  accrued                        .  1,000  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  28,000  00 

Contingent  commissions  or  other  charges  due  or  accrued   .        .  500  00 


Total  $1,095,786  23 

Cash  capital  $200,000  00 

Surplus  over  all  liabihties       ....         424,911  24 

Surplus  to  pohcyholders        ....   •      624,911  24 


Total  liabilities,  including  surplus     .....  $1,720,697  47 


Risks  and  Premiums. 
Fire. 


Written  during  the  year 
Expired  and  terminated 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$220,001,615  00 
57,759,732  00 

$162,241,883  00 
69,669,441  00 


Premiums. 

$2,491,659  51 
661,686  36 

$1,829,973  15 
763,403  18 


$92,572,442  00     $1,066,569  97 


Includes  $100,000  special  reserve  under  New  York  law. 
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Motor  Vehicles.  Risks. 
Written  during  the  year         .        .        .            $793,328  00 
Expired  and  terminated         .        .        .              339,915  00 

Premiuma. 
<b:i  o  AO/1  1  ^ 

4,405  11 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$453,413  00 
59,186  00 

$8,289  04 
1  769  69 

Net  amount  in  force 

$394,227  00 

$6,519  35 

Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year         .        .        .        $13,702,617  00 
Expired  and  terminated         .       .       .           2,715,090  00 

$74,232  23 
16,305  41 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$10,987,527  00 
4,536,389  00 

$57,926  82 
27,767  24 

Net  amount  in  force 

$6,451,138  00 

$30,159  58 

Hail. 

Written  during  the  year 
Expired  and  terminated 

$886,795  00 
886,795  00 

$55,942  79 
55,942  79 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .        .        .          $3,425,408  00 
Expired  and  terminated         .        .        .           2,120,950  00 

$12,863  76 
8,331  50 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$1,304,458  00 
261,656  00 

$4,532  26 
590  67 

Net  amount  in  force 

$1,042,802  00 

$3,941  59 

Earthquake. 

Written  during  the  year 

$40,250  00 

$172  80 

Effective  prior  to  J  an 
In  force  Dec.  31,  1920  .... 
Written  during  the  year 

1,  1921. 

$211,269,096  00 
2,903,714  00 

$2,298,48i)  76 

Oo,  /  OO  Do 

Totals  ...... 

Expired  and  terminated 

$214,172,810  00 
157,325,718  00 

fljo  007  ooo  on 

1,760,331  65 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$56,847,092  00 
13,383,192  00 

$576,891  74 
148,645  62 

Net  amount  in  force 

$43,463,900  00 

$428,246  12 

Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        .  $6,575,634  99 

Net  losses  paid  from  organization  of  company  ....  2,905,274  66 

Cash  dividends  declared  from  organization  of  company     .        .  170,000  00 

Dividends  declared  during  the  year  (10  per  cent)      .        .        .  20,000  00 

Par  value  of  company's  stock  owned  by  directors      .        .        .  89,600  00 


Business  in  Massachusetts  during  the  Year. 

Net  Risks             Net  Premiums          Net  Losses  Net  Losses 

Written.                  Received.                 Paid.  Incurred. 

Eire     .       .       .      $2,348,235  00    $30,380  43    $20,693  87  $18,281  19 
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ROSSIA  INSURANCE  COMPANY  OF  AMERICA,  HARTFORD,  CONN. 

Incorporated  April  13,  1915.    Commenced  business  April  1,  1919. 
Paid-up  Capital,  $400,000. 
C.  F.  STURHAHN,  President.  T.  B.  BOSS,  Secretary. 

Home  Office,  1565  Broad  Street. 
Income. 

Net  premiums  written:    fire,   $5,131,881.30;    ocean  marine, 
$679,754.92;   motor  vehicles,  $22,484.57;   inland  navigation 
and  transportation,  $170,348.34;    tornado,  windstorm  and 
cyclone,   $77,680.37;    hail,   $39,727.84;    sprinkler  leakage, 
$26,459.46;  riot,  civil  commotion  and  explosion,  $21,426.23    .  $6,169,763  03 
Gross  interest  on  stocks  and  bonds,  $439,458.58;  bank  deposits, 

$26,838.61;  all  other,  $639.05;  gross  rents,  $22,500  .      489,436  24 

Gross  profit  on  sale  of  bonds  .......        65,553  12 

Income  tax  withheld  at  source        ......  240  00 

Sale  of  maps         .........         1,146  47 

Canadian  exchange       .       .       .       .       .       .       .  914  05 


Total  income  $6,727,052  91 

Ledger  assets  Dec.  31,  1920    11,493,707  17 


Total  $18,220,760  08 

Disbursements. 
Net  losses  paid:  fire,  $4,231,851.27;  ocean  marine,  $1,400,943.84; 
motor  vehicles,  $13,710.89;  inland  navigation  and  transporta- 
tion, $372,406.46;  tornado,  windstorm  and  cyclone,  $24,543.87; 


hail,   $16,638.95;    sprinkler  leakage,   $2,383.54;    riot,  civil 


commotion  and  explosion,  $98.69  ..... 

$6,062,577 

51 

Loss  adjustment  expenses  ....... 

Agents'  compensation,  including  brokerage  .... 

89,184 

62 

1,836,818 

35 

Field  supervisory  expenses  ....... 

3,568 

55 

Salaries  and  fees  of  directors,  officers  and  clerks 

86,717 

09 

Rents  ........... 

1,614 

97 

Furniture  and  fixtures  ........ 

170 

63 

Maps,  including  corrections    .        .        .        .  . 

253 

50 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

9,253 

70 

Federal  taxes  ......... 

2,279 

00 

Other  taxes,  licenses  and  fees  ....... 

85,448 

02 

Postage,  telegraph,  telephone,  exchange  and  express  . 

594 

07 

Legal  expenses  ......... 

812 

33 

Advertising,  subscriptions,  printing  and  stationery  . 

4,189 

58 

Repairs  and  expenses  on  real  estate  ..... 

5,549 

38^ 

Taxes  on  real  estate       .        .        .  . 

5,860 

06 

Dividends  to  stockholders      .        .       .  . 

256,000 

00 

Gross  loss  on  sale  of  bonds  ....... 

51,426 

56 

Management  expenses  ........ 

101,065 

96 

Total  disbursements  ....... 

$8,603,383 

88 

Balance  ......... 

$9,617,376 

20 
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Ledger  Assets. 

Book  value  of  real  estate   $290,000  00 

Book  value  of  stocks,  $157,872;  bonds,  $8,293,083.38       .       .  8,450,955  38 

Deposits  in  trust  companies  and  banks  on  interest            .        .  762,241  99 

Agents'  balances   114,178  83 

Total  ledger  assets   $9,617,376  20 

Non-Ledger  Assets. 

Interest  accrued  on  bonds      .       .       .       .       .       .       .  100,499  60 

State  tax  recoverable     ........  15,378  03 

Gross  assets   $9,733,253  83 

Assets  not  admitted. 

Book  value  of  stocks  and  bonds  over  market  value    .       .       .  256,067  88 

Admitted  assets   $9,477,185  95 


Unpaid  losses  and  claims : 


Liabilities. 


In  Process  of  Incurred  but 

Adjustment.  not  Reported. 

Fire  $1,158,110  00  $95,000  00 

Ocean  marine  ....  559,866  00  16,000  00 
Motor  vehicles      ....            121  00 

Inland  navigation  and  transportation      139,966  00  4,000  00 

Tornado,  windstorm  and  cyclone    .         9,145  00  3,900  00 

Hail                                                      489  00  100  00 

Sprinkler  leakage  ....           980  00  250  00 

Riot,  civil  commotion  and  explosion         1,988  00  750  00 


Totals  .  .  .  .  .  $1,870,665  00  $120,000  00  $1,990,665  00 
Recognized  reinsurance  ........      110,998  00 


Balance         .       .  $1,879,667  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .         2,500  00 
Unearned    premiums:     fire,    $2,758,997.71;     ocean  marine, 
$26,339.65;   motor  vehicles,  $9,140;   inland  navigation  and 
transportation,  $120,376.36;  tornado,  windstorm  and  cvclone, 
$53,063.14;    sprinkler  leakage,  $17,030.29;    riot,  civil  com- 


motion and  explosion,  $10,159.84;  effective  prior  to  Jan.  1, 

1921,  $1,363,869.31    4,358,976  30 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  2,700  00 

Federal,  state  and  other  taxes  due  or  accrued    ....  18,162  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  16,500  00 

Income  tax  withheld  at  source        ......  240  00 

Reserve  for  contingencies       .        .        .        .        .        .        .  7,800  00 


Total   $6,286,545  30 

Cash  capital  $400,000  00 

Surplus  over  all  liabilities       ....       2,790,640  65 

Surplus  to  policvholders         .        .        .        .    3,190,640  65 


Total  liabilities,  including  surplus  $9,477,185  95 
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Risks  and  Premiums. 
Fire. 


1920  advance  premiums 
Written  during  the  year 

Totals   .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$737,022  00 

717,693,976  00 

$718,430,998  00 

204,023,904  00 

$514,407,094  00 

51,925,584  00 


Premiums. 

$8,145  79 

.6,965,818  55 

$6,973,964  34 

1,715,915  52 

$5,258,048  82 

527,670  71 


$462,481,510  00     $4,730,378  11 


Ocean  Marine. 


Written  during  the  year 
Expired  and  terminated 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$309,815,878  00 
289,155,165  00 

$20,660,713  00 
2,478,588  00 

$18,182,125  00 


$967,373  06 

936,209  17 

$31,163  89 

5,186  15 

$25,977  74 


Motor  Vehicles. 


Written  during  the  year 
Expired  and  terminated 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$2,925,765  00 
951,201  00 

$1,974,564  00 
178,525  00 

$1,796,039  00 


$33,420  29 
13,085  59 

$20,334  70 
2,057  69 

$18,277  01 


Aircraft. 


Written  during  the  year 
Expired  and  terminated 


$16,564  00 
16,564  00 


$1,692  80 
1,692  80 


Inland  Navigation  and  Transportation. 
Written  during  the  year         .        .        .        $15,447,605  00 
Expired  and  terminated         .        .        .  5,657,355  00 


In  force  at  end  of  year 


$463,789  58 
223,036  85 


$9,790,250  00       $240,752  73 


Tornado,  Windstorm  and  Cyclone. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 


$19,259,605  00 
3,174,060  00 

$16,085,545  00 
1,687,563  00 


$100,254  10 
18,243  10 

$82,011  00 
8,892  07 


Net  amount  in  force 


$14,397,982  00 


$73,118  93 
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Written  during  the  year 
Expired  and  terminated 


Written  during  the  year 
Expired  and  terminated 


Hail. 


Sprinkler  Leakage. 


Risks. 

$548,791  00 
548,791  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$7,599,500  00 
1,345,465  00 

$6,254,035  00 
632,522  00 

$5,621,513  00 


Premiums. 

$39,787  39 
39,787  39 


$32,353  28 
4,228  18 

$28,125  10 
2,744  81 

$25,380  29 


Riot,  Civil  Commotion  and  Explosion. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  vbsly  . 
Reinsured  in  recognized  companies 


Net  amount  in  force 


$9,829,023  00 
1,790,374  00 

$8,038,649  00 
901,453  00 

$7,137,196  00 


Effective  prior  to  Jan.  1,  1921. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$1,099,428,832  00 
129,381,298  00 

$1,228,810,130  00 
880,440,090  00 

$348,370,040  00 
4,321,360  00 


$26,293  48 
4,227  98 

$22,065  50 
2,378  79 

$19,686  71 


$11,067,952  04 
1,155,799  07 

$12,223,751  11 
8,591,661  60 

$3,632,089  51 
55,669  51 


$344,048,680  00     $3,576,420  00 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  companj^  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (64  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$22,947,179  29 

.  17,900,660  78 

656,000  00 

256,000  00 

3,900  00 


Business  in  Massachusetts  during  the  Year. 


Fire 

Ocean  marine 
Motor  vehicles 
Aircraft 

Inland  nav.  and  trans 
Tornado 

Sprinkler  leakage  . 
Riot,  etc. 


Net  Risks 
Written. 

$15,305,426  00 
12,709,699  00 
32,692  00 

239,658  00 
316,610  00 
453,602  00 
—113,796  00 


Net  Premiums 
Received. 

$202,544  11 
194,783  13 
668  34 
—29  60 
8,729  63 
96  78 
577  51 
425  44 


Net: 
Paid. 

$145,997  26 
1,854  53 


372  43 
180  60 


Net: 
Incurred. 

$160,348  26 
1,854  53 


372  43 
186  60 


Totals 


$28,943,891  00  $407,795  34  $148,404  82    $162,761  82 
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SAFEGUARD  INSURANCE  COMPANY  OF  NEW 

YORK, 

NEW  YORK,  N.  Y. 

Incorporated  March  31,  1915.   Commenced  business  May  1,  1915. 

Paid-up  Capital,  $200,000. 

ARCHIBALD  G.  McILWAINE,  President.                        HENRY  W.  GRAY 

,  Jr.,  Secretary 

Home  Office,  57  William  Street. 

Income. 

Net  premiums  written:    fire,   S348,341.69;    motor  vehicles. 

$123,272.67;   inland  navigation  and  transportation,  S53.95; 

tornado,  windstorm  and  cyclone,  $9,992.72  .... 

$481,661 

03 

Ljross  inierest  on  uoiius,  «ip^o,zoo.4:y,  uanK  Qeposiis,  <^'±,zdd.oo 

OO 

T'otnl  incnmp  * 

«59Q  14Q 

OO 

Ledger  assets  Dec.  31,  1920   

1  082  937 

53 

Total  

$1,612,087 

41 

Disbursements. 

Net  losses  paid:  fire,  $126,131.68;  motor  vehicles,  $47,509.06; 

tornado,  windstorm  and  cyclone,  $962.67  .... 

$174,603 

41 

Loss  adjustment  expenses  ....... 

9,612 

34 

Agents'  compensation,  including  brokerage  .... 

118,401 

67 

Agents'  allowances  ........ 

1,993 

03 

Field  supervisory  expenses  ....... 

9,179 

32 

Salaries  and  fees  of  directors,  officers  and  clerks 

24,516 

15 

Rents  ........... 

2,136 

60 

Furniture  and  fixtures  ........ 

244 

42 

Maps,  including  corrections  ....... 

605 

73 

iiispeLiioiis,  buiVc^  o,  U11U.C1  wi iici a  uuditib  aim  tciiiii  asboi/i<iiiiuiio 

Federal  taxes  ......... 

9,297 

30 

v/T/iier  taxes,  iiceiibes  aiiu  iee»  ....... 

1  ^  7R1 
10,  <  oi 

cvx 

Uo 

Postage,  telegraph,  telephone,  exchange  and  express  . 

1,197 

77 

Advertising,  subscriptions,  printing  and  stationery 

7,650 

79 

Agents'  balances  charged  off  . 

'  81 

99 

Auditing  .......... 

UU 

AH  utile!  Lllfe U Ul ocXllcll to  ....... 

7 

Total  disbiirspmpnts 

$384  839 

50 

Balance  ......... 

$1,227,247 

91 

1    T7(  T\      Tn  TD       A  COTTimCt 

LiEiDGEK  ilSoETS. 

Book  value  of  bonds      .       .       .  •  . 

$956,170 

62 

Cash  in  office  ......... 

268 

73 

Deposits  in  trust  companies  and  banks  not  on  interest 

2,142 

94 

Deposits  in  trust  companies  and  banks  on  interest  . 

161,793 

63 

Agents'  balances  ......... 

106,871 

99 

Total  ledger  assets  ........ 

$1,227,247 

91 

SAFEGUARD  INSURANCE  CO.  OF  NEW  YORK. 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds      .        .        .        .        .        .        .      $12,132  44 

Reinsurance  recoverable  on  paid  losses    .       .       .       .       .  291  16 


Gross  assets  $1,239,671  51 

Assets  not  admitted. 
Agents'  balances  over  three  months  due  .       .  $3,735  34 

Book  value  of  bonds  over  market  value   .  6,760  62        10,495  96 


Admitted  assets  $1,229,175  55 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of         Incurred  but 
Adjusted.  Adjustment.        not  Reported.  Resisted. 

Fire  .  .  $3,606  00  $49,078  59  $2,700  00  $5,725  00 
Motor  vehicles  1,921  00  28,728  50  800  00  1,228  00 
Tornado       .  -  190  90 


Totals  .  $5,527  00  $77,997  99  $3,500  00  $6,953  00  $93,977  99 
Recognized  reinsurance  ........       28,367  13 


Balance         ....       .       .       .       .       .  $65,610  86 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  4,432  25 
Unearned  premiums:  fire,  $252,284.71;  motor  vehicles, 
$121,690.21;  inland  navigation  and  transportation,  $53; 
tornado,  windstorm  and  cyclone,  $9,671.58;  effective  prior 
to  Jan.  1,  1921,  $141,587.41;  total,  $525,286.91;  less  recog- 
nized reinsurance,  $36.60    525,250  31 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  500  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  30,000  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  7,000  00 


Total   $632,793  42 

Cash  capital  $200,000  00 

Surplus  over  all  liabilities       ....         396,382  13 

Surplus  to  policyholders         ....   596,382  13 


Total  liabilities,  including  surplus   $1,229,175  55 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year         ....    $82,480,067  00  $706,997  62 

Expired  and  terminated         ....     14,409,910  00  135,919  18 


In  force  at  end  of  year  $68,070,157  00    $571,078  44 

Reinsured  in  recognized  companies  .       .       .     23,622,637  00      203,876  70 


Net  amount  in  force       ....    $44,447,520  00    $367,201  74 

WIVERSmr  OF  ILLffiOIS  LlZSfe/ 


NOV  ir  1922 
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Motor  Vehicles. 


Written  during  the  year 
i^xpired  and  terminated 

Risks. 

.    $10,538,484  00 
1,732,642  00 

Premiums. 

$193,319  81 
33,417  45 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

.     $8,805,842  00 
1,724,836  00 

$159,902  36 
38,212  15 

Net  amount  in  force 

.     $7,081,006  00 

$121,690  21 

Inland  Navigation 
Written  during  the  year 
Expired  and  terminated 

and  Transportation. 

$14,200  00 
4,800  00 

$102  25 
36  00 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$9,400  00 
1,700  00 

$66  25 
13  25 

Net  amount  in  force 

$7,700  00 

$53  00 

Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year        .....     $3,567,968  00 
Expired  and  terminated         ....         261,875  00 

$13,749  15 
1,065  53 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

.     $3,306,093  00 
201,950  00 

$12,683  62 
775  59 

Net  amount  in  force 

.     $3,104,143  00 

$11,908  03 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920   $118,711,971  00 

Written  during  the  year        ....      3,376,854  00 

$980,373  65 
19,140  61 

Totals   .  . 
Expired  and  terminated 

.  $122,088,825  00 
.     63,085,814  00 

$999,514  26 
526,817  97 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

.    $59,003,011  00 
.     14,357,393  00 

$472,696  29 
127,918  72 

Net  amount  in  force 

.    $44,645,618  00 

$344,777  57 

Miscellaneous. 

Net  premiums  received  from  organization  of  company  .  .  $1,876,259  77 
Net  losses  paid  from  organization  of  company  ....  536,261  73 
Par  value  of  company's  stock  owned  by  directors      .        .        .         6,500  00 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire     .       .       .       $2,111,664  00    $22,055  07      $4,325  16  $5,452  99 


SECURITY  INSURANCE  CO.  OF  NEW  HAVEN. 
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SECURITY  INSURANCE  COMPANY  OF  NEW  HAVEN, 
NEW  HAVEN,  CONN. 

Incorporated  May  5,  1841.   Commenced  business  May,  1841. 
Paid-up  Capital  $1,000,000. 
JOHN  W.  ALLING,  President.  WILLIS  PARKER,  Secretary. 

Home  Office,  115  Ehn  Street. 
Income. 

Net  premiums  written:  fire,  $3,826,795.82;  ocean  marine, 
$169,946.53;  motor  vehicles,  $338,498.92;  inland  navigation 
and  transportation,  $2,643.35;  tornado,  windstorm  and  cv- 
clone,  $222,601.63;  hail,  $238,663.98;  sprinkler  leakage, 
$1,350.47;  riot,  civil  commotion  and  explosion,  $5,957.46       .  $4,806,458  16 

Gross  interest  on  mortgages,  $56,973.90;  collaterals,  $520.98; 
stocks  and  bonds,  $308,520.33;  bank  deposits,  $293.11;  all 
other,  $2,249.18;  gross  rents,  including  $30,096  for  company's 
own  occupancy,  $32,895  ....... 

Borrow^ed  money  ......... 

Agents'  balances  previously  charged  off  . 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds 


Total  income  . 
Ledger  assets  Dec.  31,  1920 

Total  . 


401,452  50 

340,000  00 

1,487  20 

17,270  95 

.  $5,566,668  81 
.    7,994,851  09 

$13,561,519  90 


Disbursements. 

Net  losses  paid:  fire,  $2,082,122.28;  ocean  marine,  $200,040.02; 
motor  vehicles,  $313,022.25;   inland  navigation  and  trans- 
portation,   $1,619.33;     tornado,    windstorm    and  cyclone, 
$65,590.97;   hail,  $171,326.11;   sprinkler  leakage,  $1,187.73 
riot,  civil  commotion  and  explosion,  $308.45 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances  .... 

Field  supervisory  expenses 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents,  including  $30,696  for  company's  own  occupancy 

Furniture  and  fixtures  ...... 

Maps,  including  corrections  ..... 

Inspections,  survej^s,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Borrowed  money  repaid  .... 

Interest  on  borrowed  money  .... 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate  ..... 

Dividends  to  stockholders  .... 

Agents'  balances  charged  off  . 


$2,835,217  14 
91,861  70 
1,051,477  14 
51,919  80 
212,048  39 
335,447  40 
38,958  19 
9,489  24 
13,190  33 
107,429  23 
68,766  64 
191,602  57 
14,694  90 
1,336  78 
62,823  91 
340,000  00 
5,084  17 
4,385  28 
6,981  18 
100,000  00 
2,626  37 
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Gross  loss  on  sale  or  maturity  of  stocks  and  bonds  . 
Underwriters'  Map  Association  stock  charged  off 

Total  disbursements  ..... 

Balance  ....... 

Ledger  Assets. 
Book  value  of  real  estate  ..... 

Mortgage  loans  on  real  estate  .... 

Loans  secured  by  collateral  ..... 

Book  value  of  stocks,  $952,567.62;  bonds,  $4,381,306.83 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ....... 

Bills  receivable  ....... 

Reinsurance  recoverable  on  paid  losses 
Deposit  with  Philadelphia  Underwriters'  Association 

Total  ledger  assets  ...... 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages,  $12,295.63;  bonds,  $67,412.62; 
collateral  loans,  $124.55;  rents  accrued  on  company's  propertv, 
$45  \ 

Market  value  of  real  estate  over  book  value     .       .  . 

Gross  assets  ......... 


$93,200  32 
4,050  00 

$5,642,590  68 

$7,918,929  22 


$362,926  81 
962,600  00 
8,230  00 
5,333,874  45 
2,513  19 
189,424  52 
232,294  58 
645,345  40 
127,558  28 
53,961  99 
200  00 

$7,918,929  22 


79,877  80 
19,073  19 

;,017,880  21 


Assets  not  admitted. 
Agents'  balances  over  three  months  due  . 
Bills  receivable,  past  due,  taken  for  premiums 
Book  value  of  stocks  and  bonds  over  market 
value  ...... 

Reinsurance  recoverable  on  paid  losses 
Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation ...... 


Admitted  assets 


$9,034  20 
20,954  37 

207,864  45 
162  83 

200  00      238,215  85 


$7,779,664  36 


Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of      Incurred  but 
Adjusted.  Adjustment.      not  Reported.  Resisted. 

$188,829  65  $560,216  79  $57,966  27  $25,711  10 
70,240  00  - 
61,703  24 


Fire  . 
Ocean  marine 
Motor  vehicles 
Inland  nav 
and  trans 
Tornado 
Hail  . 
Sprinkler 
Riot,  etc. 

Totals 
Recognized  reinsurance 

Balance 


17,201  50 
3,622  41 


1,832  98  14,096  00 


2,446  00 
7,139  58 
25  50 
854  14 
203  20 


62  50 


$209,653  56  $702,828  45  $59,861  75  $39,807  10  $1,012,150  86 
  268,585  66 


$743,565  20 
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Estimated  expenses  of  investigation  and  adjustment  of  losses  .  $2,000  00 
Unearned  premiums:  fire,  $2,317,288.21;  ocean  marine, 
$31,560.41;  motor  vehicles,  $155,549.10;  inland  navigation 
and  transportation,  $5.36;  tornado,  windstorm  and  cyclone, 
$172,497.92;  sprinkler  leakage,  $1,293.63;  riot,  civil  commo- 
tion and  explosion,  $3,461.30;  effective  prior  to  Jan.  1,  1921, 
$1,779,556.30;   total,  $4,461,212.23;  less  recognized  reinsur- 


ance, $19,757.89    4,441,454  34 

Salaries,  expenses  and  accounts  due  or  accrued                .        .  5,688  38 

Federal,  state  and  other  taxes  due  or  accrued   ....  130,800  00 

Contingent  commissions  or  other  charges  due  or  accrued   .       .  30  66 


Total  $5,323,538  58 

Cash  capital  $1,000,000  00 

Surplus  over  all  liabilities       ....       1,456,125  78 

Surplus  to  pohcvholders         ....  •   2,456,125  78 


Total  liabilities,  including  surplus   $7,779,664  36 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year        ....      $637,193,811  00  $6,376,314  72 

Excess  premiums  on  account  of  reinsurance                      -  90,161  38 


Totals  $637,193,811  00     $6,466,476  10 

Expired  and  terminated         .        .        .        159,103,757  00       1,617,910  28 


In  force  at  end  of  year  .  ...  $478,090,054  00  $4,848,565  82 
Reinsured  in  recognized  companies  .        .        140,076,731  00       1,325,251  97 


Net  amount  in  force       .       .       .       $338,013,323  00  $3,523,313  85 

Ocean  Marine. 

Written  during  the  year         .        .        .        $36,103,339  00  $258,504  97 

Expired  and  terminated        .       .       .         33,767,651  00  193,942  90 


In  force  at  end  of  year  .        .        .        .  $2,335,688  00         $64,562  07 

Reinsured  in  recognized  companies  .        .  89,058  00  3,468  90 


Net  amount  in  force       .       .  ■    .         $2,246,630  00  $61,093  17 

Motor  Vehicles. 

Written  during  the  year        .       .       .        $20,258,185  00  $463,563  11 

Excess  premiums  on  account  of  reinsurance                       -  3,754  00 


Totals   $20,258,185  00  $467,317  11 

Expired  and  terminated         .        ...  7,731,312  00  152,087  61 

In  force  at  end  of  year  .        ....  $12,526,873  00  $315,229  50 

Reinsured  in  recognized  companies  .       .  334,264  00  4,911  78 


Net  amount  in  force       .        .        .        $12,192,609  00       $310,317  72 
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Inland  Navigation  and  Transportation. 

Risks.  Premiums. 


Written  during  the  year 
Expired  and  terminated 

$549,797  00 
547,297  00 

$3,851  32 
3,840  61 

In  force  at  end  of  year  .... 

$2,500  00 

$10  71 

Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year         .        .        .        $75,391,690  00 
Excess  premiums  on  account  of  reinsurance  - 

$312,352  60 
20,095  52 

Totals  

Expired  and  terminated 

$75,391,690  00 
21,167,792  00 

$332,448  12 
84,533  26 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$54,223,898  00 
11,327,257  00 

$247,914  86 
34,045  93 

Net  amount  in  force 

$42,896,641  00 

$213,868  93 

Hail. 

Written  during  the  year 
Expired  and  terminated 

$4,720,202  00 
4,720,202  00 

$411,009  41 
411,009  41 

Sprinkler  Leakage. 
Written  during  the  year         .        .       .         $5,075,268  00 
Expired  and  terminated         .       .       .           1,855,564  00 

$6,754  39 
2,440  34 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$3,219,704  00 
1,986,051  00 

$4,314  05 
2,424  41 

Net  amount  in  force 

$1,233,653  00 

$1,889  64 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .        .       .         $5,661,130  00 
Expired  and  terminated         .        .       .           1,671,157  00 

$12,721  76 
3,345  59 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$3,989,973  00 
1,314,625  00 

$9,376  17 
2,943  36 

Net  amount  in  force 

$2,675,348  00 

$6,432  81 

Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....    $1,118,012,277  00 
Written  during  the  year         .        .        .          52,666,073  00 
Excess  premiums  on  account  of  reinsurance  - 

$10,779,153  13 
202,027  05 
198,080  58 

Totals  

Expired  and  terminated 

$1,170,678,350  00 
549,914,153  00 

$11,179,860  76 
5,409,638  76 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$620,764,197  00 
147,722,230  00 

$5,770,222  00 
1,210,479  65 

Net  amount  in  force 

$473,041,967  00 

$4,559,742  35 

THE  STANDARD  FIRE  INSURANCE  CO. 
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Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Stock  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (10  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$58,355,021  13 
31,068,497  38 
1,877,281  00 
50,000  00 
100,000  00 
154,450  00 


Business  in  Massachusetts  during  the  Year. 


Fire 

Ocean  marine 
Motor  vehicles 
Inland  nav.  and  trans. 
Tornado 

Sprinkler  leakage  . 
Riot,  etc. 

Totals  . 


Net  Risks 
Written. 

$14,949,444  00 
651,246  00 
262,977  00 
106,704  00 
614,799  00 
393,782  00 
6,246  00 


Net  Premiums 
Received. 

$151,377  43 
1,735  24 
9,776  80 
212  82 
163  78 
563  27 
25  75 


Net  Losses 
Paid. 

$64,009  57 
1,108  83 
21,589  36 


19 
120 
2 


34 
26 
87 


Net  Losses 
Incurred. 

$66,781  06 
—1,741  17 
18,821  95 

19  34 
267  65 
2  87 


$16,985,198  00  $163,855  09    $86,850  23      $84,151  70 


THE  STANDARD  FIRE  INSURANCE  COMPANY, 
HARTFORD,  CONN. 

Incorporated  July  6,  1905.   Commenced  business  March  26,  1910. 
Paid-up  Capital,  $500,000. 
M.  L.  HEWES,  President.  H.  B.  ANTHONY,  Secretary. 

Home  Office,  18  Asylum  Street. 
Income. 

Net  premiums  written:  fire,  $714,226.33;  tornado,  windstorm 

and  cyclone,  $12,067.22;  sprinkler  leakage,  $1,494.61     .        .     $727,788  16 

Gross  interest  on  stocks  and  bonds,  $64,965.11;  bank  deposits, 

$1,075.21   66,040  32 

Agents'  balances  previously  charged  off   .        .        .        .        .  42  86 

Total  income  $793,871  34 

Ledger  assets  Dec.  31,  1920    1,663,854  81 

Total   .  $2,457,726  15 

Disbursements. 
Net  losses  paid:   fire,  $373,526.65;   tornado,  windstorm  and 

cyclone,  $834.29;  sprinkler  leakage,  $2,618.98 
Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 
Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents  ........ 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 


$376,979  92 

8,665  53 

166,181  50 

51,555  19 

60,485  36 

5,145  08 

505  25 

2,543  61 

22,877  60 
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Federal  taxes   $14,059  17 

Other  taxes,  licenses  and  fees  .......  35,689  34 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  5,711  04 

Legal  expenses      .........  529  50 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  10,285  73 

Dividends  to  stockholders      .   40,000  00 

Agents'  balances  charged  off  .       .       .       .       .       .       .  175  88 

Gross  loss  on  sale  or  maturity  of  bonds    .        .        .        .        .  119  76 

Michigan  surcharge  refunded  .......  49  05 


Total  disbursements       .......    $801,558  51 


Balance  $1,656,167  64 

Ledger  Assets. 

Book  value  of  stocks,  $69,971;  bonds,  $1,351,558.46         .       .  $1,421,529  46 
Cash  in  office        .        .        .        .        .        .        .        .        .  251  69 

Deposits  in  trust  companies  and  banks  on  interest    .  74,517  30 

Agents'  balances   159,869  19 


Total  ledger  assets  $1,656,167  64 

Non-Ledger  Assets. 
Interest  accrued  on  bonds       .......        17,559  23 

Furniture  and  fixtures   10,000  00 


Gross  assets  $1,683,726  87 

Assets  not  admitted. 

Furniture  and  fixtures   $10,000  00 

Agents'  balances  over  three  months  due  .        .  209  87 
Book  value  of  stocks  and  bonds  over  market 

value   39,598  16       49,808  03 


Admitted  assets  $1,633,918  84 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjustment.         not  Reported.  Resisted. 

Fire     .       .       .  $85,207  66    $14,740  19      $4,823  75 

Tornado       .        .  119  14  51  95 

Sprinkler  leakage  .  409  94 


Totals   .       .  $85,736  74    $14,792  14      $4,823  75    $105,352  63 

Recognized  reinsurance  .       .       .       .       .       .  '     .       .       24,625  06 


Balance         .       .       .   ^   $80,727  57 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  2,048  00 
Unearned  premiums:  fire,  $412,047.63;  tornado,  windstorm  and 
cyclone,  $10,550.07;  sprinkler  leakage,  $940.04;  effective  prior 
to  Jan.  1,  1921,  $209,693.29;  total,  $633,231.03;  less  recog- 
nized reinsurance,  $446.26    632,784  77 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  1,526  72 

Federal,  state  and  other  taxes  due  or  accrued   .        .        .        .  15,000  00 

Michigan  surcharge  returnable        ......  57  02 


Total   .    $732,144  08 
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Cash  capital  ...... 

Surplus  over  all  liabilities  .... 

Surplus  to  policyholders         .        .        .        .  - 

Total  liabilities,  including  surplus 

Risks  and  Premiums. 


$500,000  00 
401,774  76 


Fire. 


Written  during  the  ye&r 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks.  ' 

$134,917,372  00 
30,418,907  00 

$104,498,465  00 
35,473,741  00 


$901,774  76 
$1,633,918  84 


Premiums. 

$1,201,362  13 
280,612  26 

$920,749  87 
276,125  88 


$69,024,724  00       $644,623  99 


Tornado,  Windstonn  and  Cyclone. 
Written  during  the  year         .        .        .  $6,147,205  00 

Expired  and  terminated         .        .        .  721,656  00 


In  force  at  end  of  j^ear  . 
Reinsured  in  recognized  companies  . 


,425,549  00 
842,160  00 


Net  amount  in  force 

Written  during  the  year 
Expired  and  terminated 


$4,583,389  00 


Sprinkler  Leakage. 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$2,449,597  00 
460,505  00 

$1,989,092  00 
337,066  00 


$1,652,026  00 

Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....       $220,803,448  00 
Expired  and  terminated         .        .        .        120,510,031  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$100,293,417  00 
35,102,657  00 


$15,202  11 
1,174  05 

$14,028  06 
959  90 

$13,068  16 


$2,826  44 
928  65 

$1,897  79 
438  66 

$1,459  13 


$1,834,520  12 
1,020,927  02 

$813,593  10 
256,941  53 


$65,190,760  00       $556,651  57 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (8  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$7,111,813  22 
3,456,359  32 
380,000  00 
40,000  00 
27,250  00 


Business  in  Massachusetts  during  the  Year. 


Fire  . 
Tornado 

Sprinkler  leakage 


Net  Risks 
Written. 

$7,116,470  00 
305,693  00 
267,404  00 


Net  Premiums 
Received. 

$45,849  11 
19  57 
102  09 


Net 
Paid. 

$23,877  21 
26  98 
41  76 


Net: 
Incurred. 

$23,861  91 
2  46 
225  93 


Totals 


$7,689,567  00    $45,970  77    $23,945  95      $24,090  30 
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STANDARD  FIRE  INSURANCE  COMPANY  OF  NEW  JERSEY, 
TRENTON,  N.  J. 

Incorporated  Feb.  27,  1868.   Commenced  business  Feb.  27,  1868. 
Paid-up  C.\pit.ax,  §200,000. 
OW^N  J.  PRIOR,  President.  WILLIAM  M.  CROZER,  Secretary. 

Home  Office,  15  West  State  Street. 
Income. 

Net  premiums  wTitten:  fire,  $641,716.35;  tornado,  windstorm 
and  cyclone,  $35.20   $641,751  55 

Gross  interest  on  mortgages,  $18,972.46;  stocks  and  bonds, 
$50,223;  bank  deposits,  $1,275.75;  all  other,  $8.40;  gross 
rents  for  company's  own  occupancy,  $5,000  ....        75,479  61 

Gross  profit  on  sale  or  maturity  of  bonds         .        .        .        .  181  25 

Sale  of  rights        .........  57  44 


Total  income  $717,469  85 

Ledger  assets  Dec.  31,  1920    .   1,634,954  86 


Total  $2,352,424  71 

Disbursements. 

Net  losses  paid:  fire   $333,021  29 

Loss  adjustment  expenses       .......  8,472  13 

Agents'  compensation,  including  brokerage      ....  114,860  16 

Agents'  allow^ances        ........  2,239  23 

Field  supervisory  expenses      .......  17,112  97 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  49,574  40 

Rents  for  company's  own  occupancy       .....  5,000  00 

Furniture  and  fixtures    .        .        .        .        .        .        .        .  1,321  77 

Maps,  including  corrections            .        .        .        .        .        .  3,298  69 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  13,019  78 

Federal  taxes       "   12,269  97 

Other  taxes,  hcenses  and  fees  .......  21,016  62 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  1,743  67 

Legal  expenses      .        .        .               .        .        .        .        •  810  00 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  10,875  88 

Repairs  and  expenses  on  real  estate         .....  2,088  63 

Taxes  on  real  estate       .        .        .        .        .        .        .        •  1,118  38 

Dividends  to  stockholders   36,000  00 

Agents'  balances  charged  off  .        .        .        .        .        .        .  414  39 

Gross  loss  on  sale  or  maturity  of  bonds    .....  7,409  73 

Tabulating   1,053  47 

All  other  disbursements         .......  785  30 


Total  disbursements  $643,506  46 


Balance  •  .       .       .  $1,708,918  25 
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Ledger  Assets. 

Book  value  of  real  estate   128,807  14 

Mortgage  loans  on  real  estate         ......  382,950  00 

Book  value  of  stocks,  $361,844.87;  bonds,  $686,746.03      .       .  1,048,590  90 

Cash  in  office   2,388  37 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  106,704  33 

Agents'  balances   138,004  70 

Reinsurance  recoverable  on  paid  losses     .....  1,287  81 

Deposits  with  underwriters'  associations  .        .        .        .        .  185  00 


Total  ledger  assets  ....       ....  $1,708,918  25 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $4,941.06;  bonds, 

$9,609.38    14,550  44 

Market  value  of  real  estate  over  book  value     .       .       .       .  11,192  86 


Gross  assets  $1,734,661  55 

Assets  not  admitted. 

Agents'  balances  over  three  months  due  .       .  $8,986  89 
Book  value  of  stocks  and  bonds  over  market 

value   107,668  90 

Deposits  with  underwriters'  associations  .        .  185  00      116,840  79 


Admitted  assets  $1,617,820  76 

Liabilities. 

Unpaid  losses  and  claims  in  process  of  adjustment:  fire  .  .  $108,913  91 
Recognized  reinsurance  ........       31,476  86 


Balance   $77,437  05 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  1,600  00 
Unearned  premiums:  fire,  $435,560.73;  tornado,  windstorm  and 

cyclone,  $30.61;  effective  prior  to  Jan.  1,  1921,  $248,248.04     .  683,839  38 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  1,500  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  14,000  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  2,000  00 


Total  *  .       .  $780,376  43 

Cash  capital  $200,000  00 

Surplus  over  all  liabilities       ....         637,444  33 

Surplus  to  pohcyholders         ....     —   837,444  33 


Total  Habilities,  including  surplus   $1,617,820  76 

Risks  and  Premiums. 

Fire.                     Risks.  Premiums. 

Written  during  the  year         .        .        .        $95,502,778  00  $1,000,222  92 

Expired  and  terminated         .        .        .           9,266,833  00  116,641  46 


In  force  at  end  of  year  ....  $86,235,945  00  $883,581  46 
Reinsured  in  recognized  companies  .       .         22,474,290  00         229,179  00 


Net  amount  in  force       .       .        .        $63,761,655  00       $654,402  46 
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Tornado,  Windstortn  and  Cyclone. 

Risks. 

Written  during  the  year         .       .       .  $7,000  00 


Premiums . 

$35  20 


Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....       $159,287,965  00 
Written  during  the  year         .        .        .  3,686,742  00 


Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$1,585,711  69 
34,025  00 


$162,974,707  00 

$1,619,736  69 

71,653,973  00 

762,551  50 

$91,320,734  00 

$857,185  19 

19,192,876  00 

200,965  76 

$72,127,858  00 

$656,219  43 

Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (18  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$9,027,760  56 
5,047,339  63 
512,000  00 
36,000  00 
66,700  00 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Net  Losses 
Paid. 


Fire 


Net: 
Incurred. 


$3,753,941  00    $46,503  20    $30,028  56      $31,516  41 


STANDARD  MUTUAL  FIRE  INSURANCE  COMPANY, 
PHILADELPHIA,  PA. 

Incorporated  Dec.  21,  1892.   Commenced  business  Jan.  1,  1893. 
JAMES  HENRY,  President.  E.  I.  ATLEE,  Secretary. 

Home  Office,  915  Cotnmercial  Trust  Building. 
Income. 

Net  premiums  written:  fire*   $284,423  24 

Gross  interest  on  stocks  and  bonds,  $17,047.57;  bank  deposits, 

$376.88;  all  other,  $8.89    17,433  34 

Borrowed  money   20,000  00 

Gross  profit  on  sale  or  maturity  of  bonds  ....  3,254  29 
From  all  other  sources   ........  2  50 


Total  income  $325,113  37 

Ledger  assets  Dec.  31,  1920    392,691  02 

Total  $717,804  39 


*  Includes  tornado  and  sprinkler. 
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Disbursements. 


«iP»Jt7l7.v/0 ,    0^111IIV.1C1   ICdlVcl^Cj   •JPOjOOO.AO  ..... 

$13  353 

92 

Acrprif.'s'  ponrnPTT^ntinTi 

Xx^CilUo     L^WllllJCllocHjlWll  ........ 

51 

50 

Field  supervisory  expenses  ....... 

300 

00 

Salaries  and  fees  of  directors  officers  and  clerks 

20,717 

46 

Rents 

1,702 

82 

Fiirnitiirp  atiH  fiytiirp^ 

JL   CiXXXXUlAX^   CXfXX\.X   XX^IJLXXVO  ........ 

65 

50 

TrmriPpfinTi  Hpnartmpnt   for  iTTNnppf inrm   TYiJiTm   ■nl^^rm  and  ndiiist- 

xxxo^v^v vxwxx  v.iv;;^cxx  fxxiv^xxv^  xwx    xiio^v^v^ Lxwxio^   ixiti'^oy   ^ict/xio  cviivt  cv\^jiaou 

mpnt  of  ln«?^p«s 

xxxx^-xxv  yjL  xv/oot^o  •.......* 

7,596 

61 

"Pprlpvol  t.QVpc 

X  v/viv^x  ixx  xjCLJ^y^o  ......... 

390 

80 

Other  taxes,  licenses  and  fees  ....... 

1,504 

04 

Postage,  telegraph,  telephone,  exchange  and  express  . 

292 

93 

Legal  expenses  ......... 

110 

17 

Advertising,  subscriptions,  printing  and  stationery  . 

1,567 

46 

Borrowed  money  repaid  ....... 

5,000 

00 

Interest  on  borrowed  money  ....... 

1,162 

47 

Dividends  to  policyholders  ....... 

277,578 

76 

Gross  loss  on  sale  or  maturity  of  bonds  ..... 

980 

00 

Gross  decrease  in  book  value  of  bonds  ..... 

4,050 

00 

Total  disbursements  ....... 

$336,424 

44 

Balance        .       .       .       .       .       .       .       .  . 

$381,379 

95 

Ledger  Assets. 

Book  value  of  stocks,  $5,400;  bonds,  $340,897.67     .       .       .  $346,297  67 

Cash  in  office   1,588  98 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  23,182  43 

Premiums  in  course  of  collection     .        .        .        ...        .  10,310  87 

Total  ledger  assets   $381,379  95 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  bonds  ......  7,383  74 

Gross  assets   $388,763  69 


Assets  not  admitted. 

Overdue  and  accrued  interest  on  bonds  in  default  $2,216  66 
Book  value  of  stocks  and  bonds  over  market 

value   38,930  07       41,146  73 


Admitted  assets  $347,616  96 


Liabilities. 

Unpaid  losses  and  claims  in  process  of  adjustment:  fire,  $3,110.90; 
tornado,  windstorm  and  cyclone,  $91.50;  sprinkler  leakage, 

$65.50    $3,267  90 

Unearned  premiums:  fire       .......  172,547  38 

Salaries,  expenses  and  accounts  due  or  accrued         ...  36  70 

Federal,  state  and  other  taxes  due  or  accrued    ...        ...  1,466  10 
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Borrowed  money  .... 
Interest  on  borrowed  money  . 

Total  

Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$15,000  00 
12  50 

$192,330  58 
155,286  38 

$347,616  96 


Risks  and  Premiums. 
Fire. 


In  force  Dec.  31,  1920 
Written  during  the  year 

Totals  . 
Expired  and  terminated 

In  force  at  end  of  vear 


Risks.  Premiums. 

S46,328,322  00  $373,020  12 

38,343,217  00  312,705  87 

$84,671,539  00  $685,725  99 

42,205,156  00  342,085  29 

$42,466,383  00  $343,640  70 


Miscellaneous. 

Net  premiums  received  from  organization  of  company       .       .  $3,933,818  09 

Net  losses  paid  from  organization  of  company  ....  360,767  61 

Cash  dividends  paid  policyholders  from  organization  of  company  2,990,184  16 
Dividends  to  policyholders  during  1921:  90,  81,  66,  54  and  45 
per  cent. 

Contingent  premium  five  times  cash  premium. 


Fire 


Business  in  Massachusetts  during  the  Year. 

Net  Losses 
Paid. 

$886  91 


Net  Risks 
Written. 


Net  Premiums 
Received. 


$2,932,773  00    $23,700  70 


Net  Losses 
Incurred. 

$906  54 


STAR  INSURANCE  COMPANY  OF  AMERICA. 

Incorporated  Nov.  30,  1896.   Commenced  business  March  10, 1897. 
Paid-up  Capital,  $500,000. 
THOMAS  H.  ANDERSON,  President.  ROBERT  H.  WILLIAMS,  Secretary. 

Home  Office,  80  William  Street,  New  York,  N.  Y. 
Executive  Office,  Washington  Park,  Newark,  N.  J. 
Income. 

Net  premiums  written:  fire,  $1,319,976.18;  ocean  marine, 
$80,899.31;  motor  vehicles,  $321,396.36;  aircraft,  $20.88; 
inland  navigation  and  transportation,  $28,686.26;  tornado, 
windstorm  and  cyclone,  $37,591.68;  sprinkler  leakage 
$4,272.62;  riot,  civil  commotion  and  explosion,  $801.50  . 

Gross  interest  on  stocks  and  bonds,  $113,806.76;  bank  deposits 
$6,608.92;  all  other,  $216.24 

Gross  profit  on  maturity  of  bonds 


Total  income  . 
Ledger  assets  Dec.  31,  1920 

Total  . 


$1,793,644  79 

120,631  92 
3,664  55 

$1,917,941  26 
3,239,016  59 

$5,156,957  85 
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Disbursements. 
Net  losses  paid:   fire,  $812,794.43;  ocean  marine,  $90,504.17; 
motor  vehicles,  $284,980.84;  aircraft,  $113.89;  inland  naviga- 
tion and  transportation,  $26,201.59;  tornado,  windstorm  and 
cvclone,  $10,762.75;  sprinkler  leakage,  $1,594.34;  riot,  civil 

commotion  and  explosion,  $138.53   $1,227,090  54 

Loss  adjustment  expenses                     .        .        .        .        .  35,398  66 

Agents'  compensation,  including  brokerage       ....  394,313  32 

Agents'  allowances        ........  4,109  65 

Field  supervisor}^  expenses      .......  65,112  51 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  150,960  48 

Rents   16,381  56 

Furniture  and  fixtures    ........  9,805  86 

Maps,  including  corrections    .......  2,663  07 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  55,479  89 

Federal  taxes   21,905  39 

Other  taxes,  Ucenses  and  fees  .......  68,567  98 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  8,626  32 

Legal  expenses      .       .                      .               .       .       .  3,112  88 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  32,023 , 42 

Dividends  to  stockholders   50,000  00 

Agents'  balances  charged  off  .        .        .        .        .        .        .  3,176  98 

Gross  loss  on  sale  of  bonds     .......  14,790  63 

Gross  decrease  in  book  value  of  bonds     .....  646  06 

Investment  expense       ........  262  38 

All  other  disbursements         .......  145  95 

Total  disbursements  $2,164,573  53 

Balance  $2,992,384  32 

Ledger  Assets. 
Book  value  of  stocks,  $356,377.88;  bonds,  $2,053,849.57 
Cash  in  office,  $18,408.65;  cash  in  transit,  $6,008.92 
Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Bills  receivable  ...... 

Reinsurance  recoverable  on  paid  losses 

Total  ledger  assets  ..... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds,  $19,302.88;  other  assets, 

$558.52   . 

Taxes  recoverable  ......... 

Gross  assets  ......... 


$2,410,227  45 

24,417  57 

13,918  64 

203,886  52 

291,559  93 

591  25 

47,782  96 

$2,992,384  32 


19,861  40 
1,041  13 

$3,013,286  85 


Assets  not  admitted. 

Agents'  balances  over  three  months  due  .        .  $23,966  42 

Bills  receivable,  past  due,  taken  for  premiums  .  179  10 
Excess  of  bills  receivable,  not  past  due,  over 

unearned  premiums  .  .  .  .  .  118  25 
Book  value  of  stocks  and  bonds  over  market 

value   23,027  45 

Reinsurance  recoverable  on  paid  losses     .        .  4,928  15 

Admitted  assets  ........ 


52,219  37 
$2,961,067  48 
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Unpaid  losses  and  claims; 


Liabilities. 


Fire     .     ^  . 
Ocean  marine 
Motor  vehicles 
Inland  nav 
and  trans 
Tornado 
Sprinkler 
Riot,  etc. 


Adjusted. 

$75,042  07 
715  00 
8,105  00 


174  00 


In  Process  of 
Adjustment. 

$349,973  75 
25,972  00 
69,566  00 

9,089  00 
640  00 
767  00 


Incurred  but 
not  Reported. 

$54,096  09 
13,500  00 
4,435  00 

2,315  00 
20  00 

720  00 


Resisted. 

$43,006  00 
2,450  00 


$456,007  75  $75,086  09  $45,456  00 


Totals    .  $84,036  07 
Recognized  reinsurance  . 

Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums :  fire,  $823,521.57;  ocean  marine,  $16,736.58; 
motor  vehicles,  $148,634.41;  inland  navigation  and  trans- 
portation, $8,326.24;  tornado,  windstorm  and  cyclone, 
$32,541.06;  sprinkler  leakage,  $2,857.17;  riot,  civil  commo- 
tion and  explosion,  $4,301.01;  effective  prior  to  Jan.  1,  1921, 
$422,782.38;  plus  reinsurance  disallowed,  $3,074  . 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  .... 

Contingent  commissions  or  other  charges  due  or  accrued  . 


Total  

Cash  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$500,000  00 
532,119  57 


$660,585  91 
284,769  78 

$375,816  13 
11,255  72 


1,462,774  42 
4,200  23 
64,024  84 
10,876  57 

$1,928,947  91 


-  1,032,119  57 
.  $2,961,067  48 


Risks  and  Premiums. 


Fire. 

1920  advance  premiums 
Written  during  the  year 
Excess  premiums  on  account  of  reinsurance 

Totals   .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


Risks. 

$315,519  00 
383,490,483  00 


$383,806,002  00 
104,308,470  00 

$279,497,532  00 
134,527,428  00 


Premiums. 

$3,865  00 

3,661,964  97 

22,095  22 

$3,687,925  19 

1,066,368  34 

$2,621,556  85 

1,314,693  34 


$144,970,104  00     $1,306,863  51 


Ocean  Marine. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$24,769,512  00 
22,151,316  00 

$2,618,196  00 
93,593  00 


$117,758  87 
91,640  66 

$26,118  21 
249  29 


$2,524,603  00         $25,868  92 
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Motor  Vehicles. 

Risks.  Premiums. 


1920  advance  premiums 
Written  during  the  year 

$1,800  00 
19,336,476  00 

$177  62 
560,221  77 

Totals   .  _  

Expired  and  terminated 

$19,338,276  00 
7,951,445  00 

$560,399  39 
217,099  43 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$11,386,831  00 
2,312,825  00 

$343,299  96 
46,354  01 

Net  amount  in  force 

$9,074,006  00 

$296,945  95 

Airxraft. 

Written  during  the  year 
Expired  and  terminated 

$150  00 
150  00 

$20  88 
20  88 

Inland  Navigation  and  Transportation. 
Written  during  the  vear         .        .        .       $307,306,618  00 
Expired  and  terminated         .        .        .        302,859,547  00 

$51,075  12 
33,967  55 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$4,447,071  00 
136,362  00 

$17,107  57 
2,531  58 

Net  amount  in  force 

$4,310,709  00 

$14,575  99 

Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year         .        .        .        $26,264,188  00 
Expired  and  terminated         .        .        .           5,846,066  00 

$100,136  64 
28,148  18 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$20,418,122  00 
8,351,059  00 

$71,988  46 
28,903  28 

Net  amount  in  force 

$12,067,063  00 

$43,085  18 

Sprinkler  Leakage. 
1920  advance  premiums         .        .        .                 $538  00 
Written  during  the  year         .        .        .           5,695,724  00 

$0  07 
10,941  02 

Totals    .  _  

Expired  and  terminated 

$5,696,262  00 
1,326,957  00 

$10,941  09 
3,471  06 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$4,369,305  00 
2,154,947  00 

$7,470  03 
3,133  04 

Net  amount  in  force 

$2,214,358  00 

$4,336  99 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  vear         .        .        .        $11,118,023  00 
Expired  and  terminated         .        .        .           4,208,512  00 

$21,840  71 
5,239  14 

In  force  at  end  of  j^ear  .... 
Reinsured  in  recognized  companies  . 

$6,909,511  00 
5,437,000  00 

$16,601  57 
8,272  65 

Net  amount  in  force 

$1,472,511  00 

$8,328  92 
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Effective  prior  to  Jan.  1,  1921. 

Risks. 

In  force  Dec.  31,  1920  ....  $448,561,297  00 
Written  during  the  year         .        .        .  14,925,755  00 

Excess  premiums  on  account  of  reinsurance  - 


Totals    .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$463,487,052  00 
281,513,371  00 

$181,973,681  00 
70,186,503  00 


Premiums. 

$4,499,282  65 
94,994  91 
33,858  74 

$4,628,136  30 
2,882,182  48 

$1,745,953  82 
697,949  15 


Net  amount  in  force 


$111,787,178  00     $1,048,004  67 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Stock  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (10  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$10,224,039  02 
4,768,046  25 
362,825  00 
200,000  00 
50,000  00 
5,500  00 


Business  in  Massachusetts  during  the  Ye.\r. 


Fire     .  . 
Ocean  marine 
Motor  vehicles 
Inland  nav.  and  trans. 
Tornado 

Sprinkler  leakage  . 
Totals  . 


Net  Risks 
Written. 

$6,261,289  00 
653,633  00 
67,007  00 

211,034  00 
325,302  00 


Net  Premiums 
Received. 

$48,726  62 
2,890  75 
1,814  76 

130  00 
—13  51 

198  43 


Net  Losses 
Paid. 


224  03 
37  40 

66  14 


Net  Losses 
Incurred. 


$34,934  32      $31,590  32 


2,074  03 
—12  60 

97  14 


$7,518,265  00    $53,747  05    $35,261  89      $33,748  89 


STATE  MUTUAL  FIRE  INSURANCE  COMPANY,  PROVIDENCE,  R.  I. 

Incorporated  Feb.  26,  1855.   Commenced  business  Feb.  26,  1855. 
JOHN  R.  FREEMAN.  President.  THEODORE  P.  BOGERT,  Secretary. 

Home  Office,  10  Weyhosset  Street. 
Income. 

Net  premiums  written:  fire*  $2,547,571  84 

Gross  interest  on  stocks  and  bonds,  $217,989.92;  bank  deposits, 

$12,063.21;  all  other,  $70.30    230,123  43 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds  .  .  4,130  98 
Canadian  exchange        ........  65  67 

Total  income  $2,781,891  92 

Ledger  assets  Dec.  31,  1920    4,601,667  39 


Total  $7,383,559  31 


*  Includes  tornado  and  sprinkler. 
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Disbursements. 
Net  losses  paid:  fire,  $84,473.34;  tornado,  windstorm  and  cy 

clone,  $4,209.95;  sprinkler  leakage,  $14,624.73 
Salaries  and  fees  of  directors,  officers  and  clerks 
Rents  ........ 

Furniture  and  fixtures  ..... 

Inspection  department,  for  inspections,  maps,  plans  and  adjust 

ment  of  losses  ...... 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Dividends  to  policyholders  .... 

Gross  loss  on  sale  or  maturity  of  bonds  . 
Gross  decrease  in  book  value  of  stocks 

Total  disbursements  .... 

Balance  ...... 

Ledger  Assets. 
Book  value  of  stocks,  $1,885,473.08;  bonds,  $2,254,086.89 
Deposits  in  trust  companies  and  banks  on  interest 
Premiums  in  course  of  collection  .... 

Total  ledger  assets  ...... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds  .... 
Market  value  of  stocks  and  bonds  over  book  value  . 

Gross  assets  ....... 

Assets  not  admitted. 
Premiums  over  three  months  due  .... 


Admitted  assets 


Unpaid  losses  and  claims : 

Fire  

Tornado,  windstorm  and  cyclone 
Sprinkler  leakage  . 


Liabilities. 


$103,308  02 
47,493  62 
6,040  88 
2,061  22 

88,429  83 

5,085  53 

40,381  55 

2,416  25 

4,526  15 

5,828  27 

2,347,351  38 

2,709  50 

183,250  48 

$2,838,882  68 

$4,544,676  63 


$4,139,559  97 
295,339  25 
109,777  41 

$4,544,676  63 


27,741  00 
86,694  03 

$4,659,111  66 

3,778  21 
$4,655,333  45 


In  Process  of 
Adjustment. 

$20,520  39 
967  00 
853  28 

$22,340  67 


Incurred  but 
not  Reported. 

$708  40 
135  49 
90  52 


Totals   .  . 
Unearned  premiums:  fire 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued 

Total  

Surplus  to  policyholders 


$934  41 


$23,275  08 
2,242,916  64 
929  54 
13,647  87 

$2,280,769  13 
2,374,564  32 


Total  liabilities,  including  surplus     .....  $4,655,333  45 
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Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

In  force  Dec.  31,  1920  ....  S61 1,760,323  00  $4,412,577  71 
Written  during  the  year         .        .        .        378,338,853  00       2,816,062  46 

Totals   .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 


$990,099,176  00  $7,228,640  17 
402,071,721  00      2,973,881  81 


$588,027,455  00     $4,254,758  36 


Miscellaneous. 

Net  premiums  received  from  organization  of  company      .        $41,591,458  73 

Net  losses  paid  from  organization  of  company  ....  5,284,594  62 

Cash  dividends  paid  policyholders  from  organization  of  company  31,810,108  65 
Dividends  to  policyholders  during  1921:  91,  85,  75,  64  and  46 
per  cent. 

Contingent  premium  five  times  cash  premium. 

Business  in  Massachusetts  dubing  the  Year. 

Net  Risks             Net  Premiums           Net  Losses  Net  Losses 

Written.                 Received.                 Paid.  Incurred. 

Fire     .       .       .     $66,284,851  00  $507,978  38    $17,033  25  $10,541  29 

Tornado       .        .                    -                 -              43  5^  12  22 

Sprinkler  leakage  .                    -                 -          2,255  43  2,130  37 


Totals    .       .     $66,284,851  00  $507,978  38    $19,332  24      $12,683  88 


STERLING  FIRE  INSURANCE  COMPANY,  INDIANAPOLIS,  IND. 

Incorporated  January,  1911.   Commenced  business  Jan.  1,  1912. 
Paid-up  Capital,  $850,000. 
EDWARD  D.  EVANS,  President.  OSCAR  L.  ROSS,  Secretary. 

Home  Office,  115  North  Pennsylvania  Street. 
Income. 

Net  premiums  written:  fire,  $778,038.22;  tornado,  windstorm 
and  cyclone,  $21,482.28;   sprinkler  leakage,  $1,572.24;  riot, 


civil  commotion  and  explosion,  $2,347.87      ....  $803,440  61 

Gross  interest  on  mortgages,  $123,468.42;   bonds,  $12,533.97; 

bank  deposits,  $1,365.36;  all  other,  $134.40;  gross  rents,  $215.42  137,717  57 

Gross  profit  on  sale  or  maturity  of  bonds         ....  4  30 

Commission  on  mortgage  loans       .        .        .        .        .        .  1,511  42 

From  all  other  sources   ........  9  75 


Total  income  $942,683  65 

Ledger  assets  Dec.  31,  1920   2,465,294  58 


Total    ...........  $3,407,978  23 
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Disbursements. 

Net  losses  paid:   fire,  $598,918.47;    tornado,  windstorm 

and 

cyclone,  $9,114.71;  sprinkler  leakage,  $555.93 

.     $608,589  11 

Loss  adjustment  expenses  ...... 

Agents'  compensation,  including  brokerage 

6,904  59 

299,257  05 

Salaries  and  fees  of  directors,  officers  and  clerks 

15,230  45 

Rents  .......... 

2,343  64 

Furniture  and  fixtures  ....... 

387  51 

Federal  taxes               .        .  ..... 

10,301  94 

Other  taxes,  licenses  and  fees  ...... 

Z4:,6H6  d4 

Postage,  telegraph,  telephone,  exchange  and  express  . 

513  38 

Advertising,  subscriptions,  printing  and  stationery  . 

569  34 

Repairs  and  expenses  on  real  estate  .... 

24  00 

Dividends  to  stockholders  ...... 

51,000  00 

Gross  loss  on  sale  or  maturity  of  bonds  .... 

329  91 

Total  disbursements  ...... 

.  $1,019,834  56 

Balance   $2,388,143  67 

Ledger  Assets. 

Book  value  of  real  estate   $2,885  00 

Mortgage  loans  on  real  estate         ......  1,939,016  57 

Book  value  of  bonds   360,749  79 

Cash  in  office   25  00 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  11,823  18 

Agents'  balances   73,644  13 


Total  ledger  assets  $2,388,143  67 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $45,571.85;  bonds, 

$1,872.95   47,444  80 

Market  value  of  bonds  over  book  value   2,520  70 


Gross  assets  $2,438,109  17 

Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of  Incurred  but 

Adjusted.  Adjustment.         not  Reported.  Resisted. 

Fire     .        .  $69,394  87  $295,416  97  $10,000  00  $19,356  30 

Motor  vehicles     3,588  75  28,531  00             -           850  00 

Tornado       .          38  73  436  41  - 

Hail     .        .        200  00 

Sprinkler      .             -  33  00 


Totals  .  $73,222  35  $324,417  38  $10,000  00  $20,206  30  $427,846  03 
Recognized  reinsurance  ........      212,606  45 


Balance  $215,239  58 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .         2,152  40 
Unearned  premiums:    fire,  $457,477.20;    tornado,  windstorm 
and  cyclone,  $17,139.08;  sprinkler  leakage,  $1,068.58;  riot, 
civil  commotion  and  explosion,  $847.24;   effective  prior  to 
Jan.  1,  1921,  $181,542.86   .      658,074  96 
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Salaries,  expenses  and  accounts  due  or  accrued         .        .       ;  $200  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  60,000  00 

Special  reserve      .       .       .       .       .       ...       .       .  70,000  00 

Total   $1,005,666  94 

Cash  capital  $850,000  00 

Surplus  over  all  liabilities       ....         582,442  23 

Surplus  to  poUcyholders         ....    1,432,442  23 


Total  liabilities,  including  surplus   $2,438,109  17 

Risks  and  Premiums. 

Fire.                    Risks.  Premiums. 

Written  during  the  vear         .       .       .       $226,087,119  00  $2,338,067  75 

Expired  and  terminated         .        .        .          51,923,882  00  522,255  75 


In  force  at  end  of  vear  ....  $174,163,237  00  $1,815,812  00 
Reinsured  in  recognized  companies  .        .        100,388,841  00       1,053,390  16 


Net  amount  in  force       .       .       .        $73,774,396  00  $762,421  84 

Motor  Vehicles. 

Written  during  the  vear        .       .       .        $14,574,905  00  $194,767  81 

Expired  and  terminated         .        .        .           3,688,299  00  94,612  35 


In  force  at  end  of  year  .        .        .        .        $10,886,606  00  $100,155  46 

Reinsured  in  recognized  companies  .       .          10,886,606  00  100,155  46 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  vear         .        .        .        $13,081,336  00  $60,366  79 

Expired  and  terminated         .        .        .           1,835,629  00  10,676  50 


In  force  at  end  of  year  ....  $11,245,707  00  $49,690  29 
Reinsured  in  recognized  companies  .       .  5,918,650  00  26,948  95 


Net  amount  in  force       .       .       .  $5,327,057  00  $22,741  34 

Hail. 

Written  during  the  year         .     •   .        .  $%64,999  00  $40,120  27 

Expired  and  terminated         .       .       .  764,999  00  40,120  27 

Sprinkler  Leakage. 

Written  during  the  year         .        .        .  $849,113  00  $2,593  54 

Expired  and  terminated         .       '.       .  292,152  00  910  02 


In  force  at  end  of  year  ....  $556,961  00  $1,683  52 

Reinsured  in  recognized  companies  .        .  102,750  00  192  18 


Net  amount  in  force        .        ...            $454,211  00  $1,49134 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year         .        .        .          $1,600,948  00  $4,167  64 

Expired  and  terminated         .       .       .             912,768  00  2,470  84 


In  force  at  end  of  year  .       .       .       .  $688,180  00  $1,696  80 

Reinsured  in  recognized  companies  .        .  103,500  00  162  50 


Net  amount  in  force       .       .       .  $584,680  00  $1,534  30 
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In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  . 
Expired  and  terminated 

In  force  at  end  of  year  . 


Effective  prior  to  Jan.  1,  1921. 

Risks. 

$241,629,167  00 
228,624  00 


$241,857,791  00 
201,495,139  00 


Premiums. 

$2,445,618  65 
4,868  75 

$2,450,487  40 
2,024,464  49 


$40,362,652  00       $426,022  91 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (6  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


Business  in  Massachusetts  during  the  Year 


Fire  . 
Tornado 

Sprinkler  leakage 
Riot,  etc. 

Totals  . 


Net  Risks 
Written. 

$2,408,829  00 
—14,125  00 
—5,650  00 


Net  Premiums 
Received. 


Net  Losses 
Paid. 


$23,022  95    $12,896  20 
—80 

—80 


$5,694,695  43 
2,892,713  41 
272,000  00 
51,000  00 
177,725  00 


Net  Losses 
Incurred. 

$9,782  19 


$2,389,054  00    $23,021  35    $12,896  20       $9,782  19 


ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COMPANY, 
ST.  PAUL,  MINN. 

Incorporated  May,  1865.   Commenced  business  May,  1865. 

Paid-up  Capital,  S2,000,000. 
F.  R.  BIGELOW,  President.  A.  W.  PERRY,  Secretary. 

Home  Office,  corner  Fifth  and  Washington  Streets. 
Income. 

Net  premiums  written:  fire,  $6,591,613.56;  ocean  marine, 
$641,653.77;  motor  vehicles,  $1,563,112.60;  inland  naviga- 
tion and  transportation,  $703,202.93;  tornado,  windstorm 
and  cyclone,  $462,003.18;  hail,  $638,570.86;  sprinkler  leak- 
age, $18,229;  riot,  civil  commotion  and  explosion,  $24,617.11; 

earthquake,  $1,218.89  $10,644,221  90 

Gross  interest  on  mortgages,  $158,856.89;  collaterals,  $9,172.20; 
stocks  and  bonds,  $693,637.35;   bank  deposits,  $26,446.46; 
all  other,  $8,497.01;  gross  rents,  including  $36,000  for  com- 
pany's own  occupancy,  $38,499.96 
Borrowed  money  .... 
Gross  profit  on  sale  or  maturity  of  bonds 
Furniture,  fixtures  and  maps  . 
Anticipated  refund  of  federal  tax 


From  all  other  sources 

Total  income  . 
Ledger  assets  Dec.  31,  1920 

Total  . 


935,109  87 

150,000  00 

10,574  63 

84,744  24 

4,201  59 

730  00 

$11,829,582  23 
.  20,476,080  39 

$32,305,662  62 
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Disbursements. 
Net  losses  paid:  fire,  $3,795,069.77;  ocean  marine,  $1,060,450.24; 
motor  vehicles,  $1,307,195.27;  inland  navigation  and  trans- 
portation,  $290,501.76;    tornado,   ^vindstorm  and  cvclone, 
$583,809.87;  hail,  $268,298.34;  sprinkler  leakage,  $5,188.73; 


riot,  civil  commotion  and  explosion,  $5,652.82 

$7  316  166 

80 

Loss  adjustment  expenses 

As'P'nts'  oomDPrmfif lOTi  inphiHincr  hrolcpmcrp 

xi^x^A-lUO      \>V/XX1^>^1XOC4jCXW11,    XXll^  X  L1\^X11^    Pk_/X  WXVV_/X  CX'^t^  .... 

192,134 

93 

2  531  586 

95 

AcTpnt.t;'  allnwanppc! 

XA-^ClxLo     CtlHJ  V>  <XllV^Co  ........ 

67 

r  ipln  tin  r»f»r'vn  s;r»T*"\r  c»Yr»PTic:f>e 

X  ICiU  oU^JCl  VloUl  J'   CAJpCxloCo  ....... 

249  019 

04 

Sfllfirip^  and  fppt;  of  Hirppfor*?  nffipprs  and  olprks 

348  890 

05 

JLV/Cllto,  llH^lLlLlliiJi,  '4POU,V7UVJ  lUl   t^Ulll^ctliJ   ft  UVVll  UL^*^ LI jJctxH^J 

t:1  ,00U 

TTiirnifiirfi  onrl  Yfiirc»G 

X  UxllltLUC  clllLl  llAUUlCft  ........ 

la 

ATans  inphirlinp"  porrpotion*; 

XTXCX/iJO,    XXX\^XLX\^XXX^    V^Vy  X  X      V>  VJXW  xxo  ....... 

10,165 

17 

TiKsnppf innt;    ciiri''P'\re    nnrlpTWTifPT'c:'  HncnTls:  Qnrl  fciriff  QQcr»Pin'f'in'nia 

J.lli5pCL/ tlUlio,  OU.1  \        o,   UlUaCl  W  1  ItCl  o     UUdlLlo  dllvJ.    tclllll   di^ovJ'^lcl  l/lwlli? 

Q9 

X  CLlCl  {XL  t<x Acs  ......... 

1 47  75^0 

00 

(if.npv  ffiYPt!    Iippncips:  nnn  tppc: 

V/ Lilld    UdACo,  llv^Cllov^o  cillKJL  ICCo  ....... 

430  083 

72 

T^rkcfarrp    ■^plpo•ro r^Vi    f plpr^Vir^np    PYpV>Qr\rrp  nnrl  pYnrpce 

J-  Vjotd^C,    tClC^lcl^li,    l)dC|JxlUllv;,  CAL/lldllgC  ctiiLi  CA^lCoo  . 

445 

40 

TiPcral  PYnprmpt; 

i-iC^<Xl  CA^ClioCo  ......... 

11  860 

92 

Advprti>>in0'  c;n Imprint,! on nrint.Tno'  and  ^t.nt.innprv 

11 3  483 

31 

Borrowed  money  repaid  ....... 

loO'oOO 

00 

Interest  on  borrowed  money  ....... 

1,075 

00 

Repairs  and  expenses  on  real  estate  ..... 

10,830 

44 

Taxes  on  real  estate  ........ 

8,399 

54 

Dividends  to  stockholders  ....... 

400,000 

00 

Agents'  balances  charged  off  . 

627 

81 

Gross  loss  on  sale  or  maturity  of  bonds  ..... 

5,879 

18 

Gross  decrease  in  book  value  of  real  estate  .... 

13,545 

00 

Investment  expense  ........ 

21,625 

07 

Underwriters'  Map  Association  stock  charged  off      .       .  . 

7,500 

00 

Auditing  .......... 

3,159 

02 

Tracings  .......... 

699 

07 

All  other  disbursements  ....... 

15,587 

40 

Total  disbursements  '      .        $12,410,675  46 


Balance  $19,894,987  16 


Ledger  Assets. 

Book  value  of  real  estate        .......  $434,762  87 

Mortgage  loans  on  real  estate         ......  2,641,835  22 

Book  value  of  stocks,  $251,704.26;  bonds,  $13,369,633.22  .       .  13,621,337  48 

Cash  in  office   50,818  29 

Deposits  in  trust  companies  and  banks  not  on  interest       .        .  12,857  05 

Deposits  in  trust  companies  and  banks  on  interest     .        .        .  1,229,906  87 

Agents'  balances    .........  1,497,319  35 

Bills  receivable   238,098  65 

Loans  on  personal  security     .......  2,000  00 

Reinsurance  recoverable  on  paid  losses     .....  61,608  95 

Furniture,  fixtures  and  maps  100,240  84 

Anticipated  refund  of  federal  tax     .        .        .        .        .        .  4,201  59 


Total  ledger  assets 


$19,894,987  16 
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Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $50,745.47;  bonds, 
$111,991.25   


Gross  assets 


$162,736  72 
$20,057,723  88 


Assets  not  .\dmitted. 


Furniture,  fixtures  and  maps  . 
Agents'  balances  over  three  months  due  . 
Bills  receivable,  past  due,  taken  for  premiums 
Loans  on  personal  securitj^ 
Book  value  of  stocks  and  bonds  over  market 
value  ...... 

Reinsurance  recoverable  on  paid  losses 
Mortgage  loans  other  than  first 
Deposits  in  private  banks 


$100,240  84 

65,558  82 

49,453  24 

2,000  00 

41,674  71 
16,588  88 
2,400  00 
13,282  08 


291,198  57 
$19,766,525  31 


Admitted  assets 


Unpaid  losses  and  claims : 

Adjusted. 

Fire  .  $256,904  45 
Ocean  marine  24,505  52 
Motor  veh.  .  46,478  00 
Inland  nav. 

and  trans.  14,019  43 
Tornado  .  8,603  51 
Hail  .  .  332  50 
Sprinkler  .  2,120  34 
Riot,  etc. 

Totals  $352,963  75  $1,553,962  24  $100,000  00  $121,573  50  $2,128,499  49 
Recognized  reinsurance  ........      461,282  43 


Liabilities. 

In  Process  of        Incurred  but 

Adjustment.       not  Reported.  Resisted. 

$684,193  09             -  $45,230  00 

597,645  08  $100,000  00  56,058  00 

176,284  64             -  15,858  50 

73,731  63            -  2,377  00 

17,367  80             -  500  00 

915  00             -  1,550  00 
1,325  00  - 
2,500  00  - 


Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  $4,148,860.56;  ocean  marine, 
$88,649.93;  motor  vehicles,  $663,972.68;  inland  navigation 
and  transportation,  $84,346.97;  tornado,  windstorm  and 
cyclone,  $388,730.11;  sprinkler  leakage,  $11,771.22;  riot 
civil  commotion  and  explosion,  $12,816.73;  earthquake 
$825.01;  effective  prior  to  Jan.  1,  1921,  $3,203,821.29 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued 


$1,667,217  06 
10,000  00 


Total  ..... 
Cash  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$2,000,000  00 
7,123,013  75 


8,603,794  50 
5,000  00 
290,000  00 
67,500  00 

$10,643,511  56 


-  9,123,013  75 
$19,766,525  31 


*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  $6,469.97,  v/hich  do  not  enter 
into  or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is 
attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to 
the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiums." 

The  assets  include  $1,000,000  special  reserve  under  Minnesota  law. 
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Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year         .        .        .       $967,602,167  00  $9,708,114  17 

Excess  premiums  on  account  of  reinsurance                       -  5,623  95 


Totals   $967,602,167  00  $9,713,738  12 

Expired  and  terminated  .       .       .       .  206,650,515  00  1,976,212  69 

In  force  at  end  of  year  ....  $760,951,652  00  $7,737,525  43 

Reinsured  in  recognized  companies  .       .  154,857,903  00  1,329,434  38 


Net  amount  in  force       .       .       .       $606,093,749  00  $6,408,091  05 

Ocean  Marine. 

Written  during  the  year        .       .       .       $315,047,417  00  $1,762,379  93 

Expired  and  terminated         .        .        .        302,450,702  00  1,624,492  15 


In  force  at  end  of  year  .  .  .  .  $12,596,715  00  $137,887  78 
Reinsured  in  recognized  companies  .       .  90,000  00  1,137  50 


Net  amount  in  force       .               .        $12,506,715  00  $136,750  28 

Motor  Vehicles. 

Written  during  the  year        .       .        .       $240,667,152  00  $2,184,106  59 

Expired  and  terminated         .       .       .        114,528,565  00  839,947  08 


In  force  at  end  of  year  ....  $126,138,587  00  $1,344,159  51 
Reinsured  in  recognized  companies  .        .  1,457,637  00  17,291  66 


Net  amount  in  force       .       .       .  $124,680,950  00  $1,326,867  85 

Inland  Navigation  and  Transportation. 

Written  during  the  year        .       .       .  $808,323,859  00  $909,576  92 

Expired  and  terminated         .       .       .  796,482,135  00  709,306  85 

In  force  at  end  of  year  .        .        .        .  $11,841,724  00  $200,270  07 

Reinsured  in  recognized  companies  .        .  1,010,343  00  38,917  24 

Net  amount  in  force       .       .       .  $10,831,381  00  $161,352  83 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year        .       .       .  $113,141,934  00  $548,398  65 

Expired  and  terminated         .       .       .  10,948,588  00  42,680  70 

In  force  at  end  of  year  ....  $102,193,346  00  $505,717  95 

Reinsured  in  recognized  companies  .        .  6,374,238  00  20,274  56 

Net  amount  in  force       .       .       .  $95,819,108  00  $485,443  39 

Hail. 

Written  during  the  year         .        .        .  $10,483,785  00  $822,749  33 

Expired  and  terminated         .        .        .  10,483,785  00  822,749  33 
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Written  during  the  year 
Expired  and  terminated 


Sprinkler  Leakage. 

Risks. 

$10,982,213  00 
2,802,896  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


^8,179,317  00 
2,035,526  00 


$6,143,791  00 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .        .        .        $23,702,242  00 
Expired  and  terminated        .       .       .  6,932,312  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Net  amount  in  force 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Earthquake. 


$16,769,930  00 
5,351,366  00 

$11,418,564  00 


$1,039,112  00 
69,140  00 

$969,972  00 
475,500  00 


Net  amount  in  force 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$494,472  00 

Effective  prior  to  Jan.  1,  1921. 

.    $1,972,222,148  00 
7,816,388  00 


$1,980,038,536  00 
1,071,797,038  00 

$908,241,498  00 
89,329,726  00 


Premiums. 

$31,149  59 
6,164  57 

$24,985  02 
5,769  06 

$19,215  96 


$54,959  02 

17,206  30 

$37,752  72 

13,505  50 

$24,247  22 


$2,756  40 
198  00 

$2,558  40 
1,283  60 

$1,274  80 


$19,440,037  77 
90,165  48 

$19,530,203  25 
10,634,951  78 

$8,895,251  47 
669,744  55 


$818,911,772  00     $8,225,506  92 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Stock  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (20  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$164,266,467  01 
92,849,425  95 
4,436,694  47 
500,000  00 
400,000  00 
329,900  00 


Business  in  Massachusetts  during  the  Year 


Fire     .  . 
Ocean  marine 
Motor  vehicles 
Inland  nav.  and  trans. 
Tornado 

Sprinkler  leakage  . 
Riot,  etc. 


Net  Risks 
Written. 

$22,424,203  00 
7,485,154  00 
8,182,369  00 
23,991,594  00 
682,240  00 
786,351  00 
—109,055  00 


Net  Premiums 
Received. 

$221,502  21 
39,965  98 
112,642  13 
35,958  51 
142  69 
1,861  96 
49  70 


Net 
Paid. 

$117,572  60 
43,663  42 
44,791  13 
17,771  81 

3  04 
288  92 

4  59 


Net 
Incurred. 

$123,540  33 

43,893  27 

36,726  87 

16,768  29 

3  04 
469  48 

4  59 


Totals   .       .     $63,442,856  00  $412,123  18  $224,095  51    $221,405  87 
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SUPERIOR  FIRE  INSURANCE  COMPANY,  PITTSBURGH,  PA. 

Incorporated  Nov.  18,  1871.    Commenced  business  Nov.  18,  1871. 

Paid-up  Capital,  $700,000. 
A.  H.  TRIMBLE,  President.  EDWARD  HEER,  Secretary. 

Home  Office,  1310  Beaver  Avenue. 
Income. 

Net  premiums  written:  fire,  $1,870,750.69;  ocean  marine, 
$4,185.50;  tornado,  mndstorm  and  cyclone,  $17,668.27;  riot, 
civil  commotion  and  explosion,  $413.83  ....  $1,893,018  29 
Gross  interest  on  mortgages,  $91,322.83;  collaterals,  $3,315.82; 
stocks  and  bonds,  $36,673.32;  bank  deposits,  $4,022.96;  all 
other,  $84.14;  gross  rents,  including  $2,700  for  company's  own 

occupancy,  $12,419.16  \       .  147,838  23 

Agents'  balances  previously  charged  off    .        .        .        .  5,487  17 

Gross  profit  on  sale  or  maturity  of  ledger  assets        .        .        .  1,479  48 

Premium  on*  increase  in  capital       ......  80,000  00 

Profit  on  purchase  of  Western  Insurance  Co.    .        .        .        .  21,053  52 

Reserve  for  liabilities  of  Western  Insurance  Co.        .        .  21,940  48 


Total  income  $2,170,817  17 

Ledger  assets  Dec.  31,  1920,  plus  $100,000  increase  in  capital     .    3,185,792  08 


Total 


.  $5,356,609  25 


Disbursements. 


Net  losses  paid:  fire,  $799,630.66;  ocean  marine,  $36,592.03 

tornado,  windstorm  and  cyclone,  $4,080.83 
Loss  adjustment  expenses 
Agents'  compensation,  including  brokerage 
Agents'  allowances  .... 

Field  supervisory  expenses 
Salaries  and  fees  of  directors,  officers  and  clerks 
Rents,  including  $2,700  for  company's  own  occupancy 
Furniture  and  fixtures  ...... 

Maps,  including  corrections    .  . 
Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Repairs  and  expenses  on  real  estate 
Taxes  on  real  estate  ..... 

Dividends  to  stockholders  .... 

Agents'  balances  charged  off  . 
Gross  loss  on  sale  or  maturity  of  stocks  and  bonds 
Stocks  and  bonds  charged  off  . 
Auditing  ....... 

Total  disbursements  .... 

Balance  ...... 


$1,886,618  91 
$3,469,990  34 
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Ledger  Assets. 
Book  value  of  real  estate  ..... 

Mortgage  loans  on  real  estate  .... 

Loans  secured  bv  collateral  ..... 

Book  value  of  stocks,  $143,946.66;  bonds,  $1,043,790.62 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ....... 

Deposit  with  Philadelphia  Underwriters'  Association 

Total  ledger  assets  ...... 


$102,244  44 

1,491,678  00 

39,200  00 

1,187,737  28 

12  69 

244,705  56 

404,172  37 

240  00 

.  $3,469,990  34 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $21,287.99;  bonds,  $14,336.49; 

rents  due  and  accrued  on  company's  property,  $152.25  .        .  35,776  73 

Market  value  of  stocks  and  bonds  over  book  value    .        .        .  .10,431  22 

Furniture  and  fixtures    ........  8,975  60 


Gross  assets  ...... 

Assets  not  admitted. 
Furniture  and  fixtures  ..... 
Agents'  balances  over  three  months  due  . 
Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation ....... 


$3,525,173  89 


$8,975  60 
2,677  28 

240  00        11,892  88 


Admitted  assets 


Unpaid  losses  and  claims : 

Fire  

Ocean  marine 

Tornado,  windstorm  and  cyclone 


$3,513,281  01 


Liabilities. 


In 

Adjustment.  Resisted. 

$337,175  48    $13,204  94 
51,109  69 
15  00 


Totals  $388,300  17    $13,204  94    $401,505  11 

Recognized  reinsurance  .        .        ...        .        ,        .        .      112,008  08 


Balance   $289,497  03 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  2,000  00 
Unearned  premiums:  fire,  $1,248,362.33;  ocean  marine,  $4,000; 
tornado,  windstorm  and  cyclone,  $13,898.27;  riot,  civil  com- 
motion and  explosion,  $240.03;  effective  prior  to  Jan.  1,  1921, 
$345,431.22;  total,  $1,611,931.85;  less  recognized  reinsur- 
ance, $4,724.06    1,607,207  79 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  8,000  00 

Federal,  state  and  other  taxes  due  or  accrued    ....  50,000  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  88,000  00 


Total   $2,044,704  82 

Cash  capital  $700,000  00 

Surplus  over  all  liabilities       ....         768,576  19 

Surplus  to  poHcyholders         ....    1,468,576  19 


Total  liabilities,  including  surplus 


$3,513,281  01 
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Risks  and  Premiums. 


n  1  TP 

Written  during  the  year 
Expired  and  terminated 

Risks 

$321,023,120  00 
80,879,093  00 

Premiums . 

$3,337,922  24 
524,782  77 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$240,144,027  00 
73,841,403  00 

923,440  85 

Net  amount  in  force  .... 

$166,302,624  00 

Ocean  Marine. 

Written  during  the  year         .        .        .            $240,130  00 
Expired  and  terminated         .       .       .             146,049  00 

$12,798  83 
8,445  46 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$94,081  00 
3,000  00 

$4,353  37 
167  87 

Net  amount  in  force 

$91,081  00 

$4,185  50 

Tornado,  Windstorm  and  Cijclone. 

Written  during  the  year 
Expired  and  terminated 

$5,257,734  00 
401,372  00 

$29,532  16 
3,040  20 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$4,856,362  00 
1,030,617  00 

$26  491  96 
7,882  61 

Net  amount  in  force 

$3,825,745  00 

SIS  609  35 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year 
Expired  and  terminated 

$457,000  00 
225,000  00 

$1,064  00 
422  30 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$232,000  00 
102,500  00 

$641  70 
227  87 

Net  amount  in  force 

$129,500  00 

$413  83 

Effective  prior  to  Jan.  1,  1921. 


In  force  Dec.  31,  1920  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$354,735,100  00 
225,181,728  00 

$129,553,372  00 
23,930,339  00 


$105,623,033  00 

Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year 
Par  value  of  company's  stock  owned  by  directors 


$3,869,749  10 
2,828,423  23 

$1,041,325  87 
217,994  85 

$823,331  02 


$15,720,537  07 

.    6,696,029  11 

967,192  28 

96,000  00 

141,200  00 


Fire 


Business  in  Massachusetts  during  the  Year. 

Net  Risks 
Written. 

$8,493,957  00 


Net  Premiums 
Received. 


Net  Losses 
Paid. 


$83,487  65    $48,028  77 


Net  Losses 
Incurred. 

$56,423  03 
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UNDERWRITERS  FIRE  INSURANCE  COMPANY,  CONCORD,  N.  H. 

Incorporated  Dec.  17,  1886.   Commenced  business  Jan.  1,  1887. 
Paid-up  Capital,  $200,000. 
CHARLES  L.  JACKMAN.  President.  FREEMAN  T.  JACKMAN,  Secretary. 

Home  Office,  2  South  Main  Street. 


Income. 

Net  premiums  written :  fire   $9,230  90 

Gross  interest  on  collaterals,  $1,695;  stocks  and  bonds,  $13,770.93; 
bank  deposits,  $1,530.47;    all  other,  $336.18;    gross  rents, 

$1,249.92    18,582  50 

Gross  profit  on  maturity  of  bonds    .        .        .        .        .        .  13  67 

Commission  on  reinsurance     .        .        .        .        .        .        .  13,81815 

Total  income   $41,645  22 

Ledger  assets  Dec.  31,  1920   ^      .  336,182  39 


Total  $377,827  61 


Disbursements. 

Net  losses  paid:  fire      >      •   $1,380  48 

Agents'  compensation,  including  brokerage       ....  8,641  55 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  5,984  42 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  64  95 

Federal  taxes   341  21 

Other  taxes,  licenses  and  fees  .......  2,010  00 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  38  71 

Advertising  and  subscriptions         .        .        .        .        .        .  16  55 

Borrowed  money  repaid         .......  5,000  00 

Interest  on  borrowed  money  .......  1,245  83 

Repairs  and  expenses  on  real  estate         .....  462  03 

Taxes  on  real  estate       ........  855  54 

Dividends  to  stockholders   12,800  00 

Gross  loss  on  sale  of  stocks     .               .        .        .        .        .  138  38 

Gross  decrease  in  book  value  of  real  estate       ....  5,000  00 

All  other  disbursements   2,768  00 


Total  disbursements  $46,747  65 


Balance  $331,079  96 


Ledger  Assets. 
Book  value  of  real  estate  less  mortgages  thereon 
Loans  secured  by  collateral  ..... 

Book  value  of  stocks,  $209,093.78;  bonds,  $34,862.73 
Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ....... 

Deposit  with  brokers  awaiting  investment 


$22,495  18 
29,350  00 
243,956  51 
1,736  39 
31,055  96 
43  07 
2,442  85 


Total  ledger  assets 


$331,079  96 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $523.73;  collateral  loans,  $476.76 
Market  value  of  stocks  and  bonds  over  book  value  . 


Gross  assets 


Assets  not  admitted. 


Book  value  of  real  estate  over  market  value 
Loan  and  accrued  interest  in  excess  of  collateral 


Admitted  assets 
Unpaid  losses  and  claims: 
Fire 

Recognized  reinsurance 


Liabilities. 


Adjusted. 

$1,466  61 


In  Process  of 
Adjustment. 

$3,169  36 


Balance  ..... 
Unearned  premiums:  fire 
Dividends  declared  and  unpaid  to  stockholders 
Federal,  state  and  other  taxes  due  or  accrued 
Borrowed  money  ..... 
Interest  on  borrowed  money  . 

Total  

Cash  capital  ..... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 


$7,495  18 
39  82 


$1,000  49 
31,050  17 

$363,130  62 

7,535  00 
$355,595  62 


Incurred  but 
not  Reported. 

$1,500  00       $6,135  97 
5,635  97 


$200,000  00 
116,802  46 


$500  00 
15,113  88 
1,000  00 
500  00 
21,500  00 
179  28 

$38,793  16 


316,802  46 


Total  liabilities,  including  surplus     .....    $355,595  62 
Risks  and  Premiums. 


Fire.  Risks.  Premiums. 


In  force  Dec.  31,  1920  .... 

.  $5,251,752 

00 

$56,038 

36 

Written  during  the  year 

3,363,013 

00 

44,805 

03 

Totals  

.  $8,614,765 

00 

$100,843 

39 

Expired  and  terminated 

2,620,830 

00 

28,423 

52 

In  force  at  end  of  year  .... 

.  $5,993,935 

00 

$72,419 

87 

Reinsured  in  recognized  companies  . 

2,149,023 

00 

32,602 

60 

Net  amount  in  force 

.  $3,844,912 

00 

$39,817 

27 

Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (61  per  cent) 
Par  value  of  company's  stock  owned  by  directors 

Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire  .        .  $69,500  00      $1,246  05        $171  12  $166  12 


$881,969  99 
476,408  61 
184,791  79 
12,800  00 
17,300  00 
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UNION  MUTUAL  FIRE  INSURANCE  COMPANY,  PROVIDENCE,  R.  I. 

Incorporated  May,  1863.   Commenced  business  September,  1863. 
FREDERICK  W.  MOSES,  President.  CLARENCE  H.  CADY,  Secretary. 

Home  Office,  10  Weybosset  Street. 
Income. 

Net  premiums  written:  fire  $61,316  08 

Gross  interest  on  stocks  and  bonds,  $19,493.20;  bank  deposits. 


S499.19 

Sale  of  rights  ...... 

Total  income  ...... 

Ledger  assets  Dec.  31,  1920  .... 

Total  

DiSBUESEMENTS. 

Net  losses  paid:  fire  ..... 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 
Agents'  allowances  ..... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents  ........ 

Furniture  and  fixtures  ..... 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .  . 

Postage,  telegraph,  telephone,  exchange  and  express 

Advertising,  subscriptions,  printing  and  stationery 

Dividends  to  policj'holders 

Gross  loss  on  sale  or  maturity  of  bonds  . 

All  other  disbursements  .... 

Total  disbursements  .... 

Balance  ...... 

Ledger  Assets. 
Book  value  of  stocks,  $141,707;  bonds,  $292,067.80 
Cash  in  office  ...... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 


Total  ledger  assets  . 

Interest  accrued  on  bonds 
Gross  assets  . 


Non-Ledger  Assets. 


Assets  not  admitted. 
Book  value  of  stocks  and  bonds  over  market  value 

Admitted  assets  ..... 


19,992  39 
76  50 

$81,384  97 
448,565  40 

$529,950  37 


$16,099  91 
209  73 
5,531  82 
26  61 
10,175  01 
937  18 
98  70 
521  86 
1,677  20 
295  81 
638  27 
34,706  92 
488  00 
60  79 

$71,467  81 

$458,482  56 


$433,774  80 
100  76 
16,731  76 
7,875  24 

$458,482  56 

3,859  54 
$462,342  10 

47,275  80 
$415,066  30 
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Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjustment.  not  Reported. 


Fire     .       .        .       .       .       .       $3,258  42        $160  50  $3,418  92 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  80  00 

Unearned  premiums:  fire       .......  152,467  28 

Dividends  declared  and  unpaid  to  policyholders       .       .       .  4,976  02 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  566  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  1,913  06 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  781  29 


Total  $164,202  57 

Surplus  to  policyholders   250,863  73 


Total  liabilities,  including  surplus   $415,066  30 

Risks  and  Premiums. 

Fire.  Risks.  Premiums. 

In  force  Dec.  31,  1920   $26,420,982  00  $291,585  43 

Written  during  the  year         ....       6,729,440  00       67,531  28 


Totals  $33,150,422  00    $359,116  71 

Expired  and  terminated         ....       6,177,090  00       65,451  43 


In  force  at  end  of  year  $26,973,332  00    $293,665  28 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  .... 
Cash  dividends  paid  policyholders  from  organization  of  company 
Dividends  to  policyholders  during  1921 :  25,  40  and  65  per  cent. 
Contingent  premium  equal  to  cash  premium. 

Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire     .       .       .       $1,756,695  00    $20,620  16    $11,071  54       $7,517  15 


$1,637,176  71 
339,550  21 
917,899  80 


UNITED  AMERICAN  INSURANCE  COMPANY  OF  PENNSYLVANIA, 

PITTSBURGH,  PA. 

Incorporated  March  11,  1873.   Commenced  business  June  2,  1873. 

Paid-up  Capital,  $200,000. 
W.  J.  PATTERSON,  President.  E.  P.  NIEBAUM,  Secretary. 

Home  Office,  316  Fourth  Avenue. 
Income. 

Net  premiums  written:  fire  $470,134  07 

Gross  interest  on  mortgages,   $17,443.26;    collaterals,  $570; 
stocks  and  bonds,  $32,397.85;   bank  deposits,  $961.29;  all 

other,  $324.27;  gross  rents,  $480    52,176  67 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds         .        .         3,250  67 

Total  income  $525,561  41 

Ledger  assets  Dec.  31,  1920    1,025,319  54 

Total  $1,550,880  95 
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Disbursements. 
Net  losses  paid :  fire  ..... 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 
Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents  ........ 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Repairs  and  expenses  on  real  estate 
Taxes  on  real  estate  ..... 

Dividends  to  stockholders  .... 

Agents'  balances  charged  off  . 
Gross  loss  on  sale  of  bonds  .... 

Statistical  work  ...... 

French  American  Steamship  Co.  bonds  charged  off 
All  other  disbursements  .... 

Total  disbursements  .... 

Balance  ..... 


$276,850  27 
6,779  89 
125,293  92 
2,527  55 
5,844  51 
30,406  13 
9,307  64 
2,191  87 
2,749  61 
8,679  46 
6,263  00 
16,528  08. 
2,723  58 
140  92 
6,361  74 
50 
106 
24,000 
112 
3,753 
1,795  43 
9,800  00 
321  55 

$542,588  08 

$1,008,292  87 


10 
71 
00 
37 
75 


Ledger  Assets. 
Book  value  of  real  estate  ..... 

Mortgage  loans  on  real  estate  .... 

Loans  secured  bv  collateral  ..... 

Book  value  of  stocks,  $76,801.36;  bonds,  $482,533.50 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ....... 

Bills  receivable  .  . 

Deposit  with  Philadelphia  Underwriters'  Association 
Assessment  on  bonds  ...... 

Total  ledger  assets  .       .       .       .     '  . 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $4,529.01;  bonds, 

$10,404.74;  collateral  loans,  $58.33;  rents  due  on  company's 

property,  $15     .        .        .        .  . 
Reinsurance  recoverable  on  paid  losses  ..... 

Gross  assets   .       .       .       .       .       .       .  . 

Assets  not  admitted. 

Agents'  balances  over  three  months  due  .        .  $1,841  96 

Bills  receivable,  past  due,  taken  for  premiums  .  754  14 

Overdue  and  accrued  interest  on  bonds  in  default  1,237  00 


$7,529  93 
280,795  80 
9,500  00 
559,334  86 
659  12 
68,875  58 
78,243  44 
754  14 
100  00 
2,500  00 

$1,008,292  87 


15,007  08 
2,830  16 

$1,026,130  11 
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Book  value  of  real  estate  over  market  value 

Book  value  of  stocks  and  bonds  over  market 
value  ....... 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation ....... 

Assessment  on  bonds  ..... 

Admitted  assets  ..... 


$66  00 

38,202  76 

100  00 
2,500  00      $44,701  86 


$981,428  25 


Liabilities. 

Unpaid  losses  and  claims : 

InProceP  of        Incurred  but 
Adjusted.         Adjustment        not  Reported.  Resisted. 

Fire  $5,524  47  $70,667  76  $17,722  66  $11,286  34 

Recognized  reinsurance  . 


Balance  ........ 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:  fire  ...... 

Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 
Contingent  commissions  or  other  charges  due  or  accrued  . 


Total  

Cash  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$200,000  00 
193,662  20 


$105,201  23 
13,850  24 

$91,350  99 
2,262  24 

485,892  89 
471  36 
6,385  18 
1,403  39 

$587,766  05 


393,662  20 
$981,428  25 


Risks  and  Pbemiums. 
Fire. 


In  force  Dec.  31,  1920    .       .       .  . 

Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

Totals  

Expired  and  terminated  .       .       .  . 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


Risks. 

$103,398,486  00 
67,068,082  00 


$170,466,568  00 
62,553,280  00 

$107,913,288  00 
17,624,747  00 


Premiums. 

$1,106,096  60 

725,546  28 

1,884  58 

$1,833,527  46 

699,143  25 

$1,134,384  21 

189,840  30 


$90,288,541  00       $944,543  91 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (12  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$6,921,288  80 
3,560,246  12 
593,000  00 
24,000  00 
38,450  00 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 


Fire 


$3,394,392  00 


Net  Premiums 
Received. 

$39,667  72 


Net 
Paid. 

$31,760  29 


Net 
Incurred. 

$29,760  05 
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UNITED  FIREMEN'S  INSURANCE  COMPANY  OF  PHILADELPHIA, 

PHILADELPHIA,  PA. 

Incorporated  April  2,  1860.   Commenced  business  April  2,  1861. 

Paid-up  Capital,  $400,000. 
F.  W.  LAWSON,  President.  M.  B.  YATES,  Secretary. 

Home  Office,  430  Walnut  Street. 


Income. 


Net  premiums  written:    fire,   $485,016.86;    motor  vehicles, 

$142, loo. d7;  tornado,  windstorm  and  cyclone,  $o,zo4.8o 

$630,445 

39 

Deposit  premiums  on  perpetual  risks  ..... 

o,UoO 

45 

Gross  interest  on  mortgages,  $10,674.07;    stocks  and  bonds. 

!!5oo,uyy.oo;  DanK  deposits,  M^d.oo,  all  otner,  J!t>Zi4.oy;  gross 

„    „     aP/l  '70A  AO 

99,198 

o  er 

85 

Tr»  1 

Borrowed  money  ......... 

40,000 

00 

Gross  profit  on  sale  or  maturity  oi  stocks  and  bonds 

6,723 

73 

Voluntary  contribution  to  surplus  ...... 

408,050 

00 

Reinsurance  cancelled  on  perpetual  risks  ..... 

KOI 

531 

50 

From  all  other  sources  ........ 

4,368 

30 

Total  income  ......... 

$1  197  403 

22 

Ledger  assets  Dec.  31,  1920  ....... 

1,908,001 

11 

Total  

$3,105,404 

33 

Disbursements. 

Net  losses  paid:  fire,  $304,961.11;  motor  vehicles,  $29,466.82  . 

$334,427 

93 

Loss  adjustment  expenses  ....... 

8,675 

49 

Agents'  compensation,  including  brokerage  .... 

193,622 

61 

Agents'  allowances        .        .        .        .        .  *  . 

2,156 

64 

Field  supervisory  expenses  ....... 

15,639 

81 

Salaries  and  fees  of  directors,  officers  and  clerks 

52,543 

23 

Rents  ........... 

6,946 

92 

Furniture  and  fixtures  ........ 

6,889 

32 

Maps,  including  corrections  ....... 

10,627 

30 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

8,731 

28 

Federal  taxes  ......... 

7,995 

45 

Other  taxes  licenses  and  fees 

21  945 

63 

Postage,  telegraph,  telephone,  exchange  and  express  . 

2',734 

33 

Legal  expenses  ......... 

681 

66 

Advertising,  subscriptions,  printing  and  stationery  . 

16,414 

13 

Deposit  premiums  returned    .        .        .        .        .  . 

41,636 

87 

Borrowed  money  repaid  ....... 

40,000 

00 

Interest  on  borrowed  money  ....... 

1,375 

00 

Repairs  and  expenses  on  real  estate  ..... 

728 

50 

Taxes  on  real  estate  ........ 

92 

78 

Gross  loss  on  sale  or  maturity  of  bonds  ..... 

33,021 

82 

Auditing      ......  .... 

3,345 

00 

Reinsurance  on  perpetual  deposits  ...... 

60 

00 

Investment  expense  ........ 

1,148 

80 

All  other  disbursements  ....... 

511 

25 

Total  disbursements  ....... 

$811,951 

75 

Balance  ......... 

$2,293,452 

58 

772  UNITED  firemen's  insurance  CO.  OF  PHILADELPHIA. 


Ledgek  Assets. 
Book  value  of  real  estate  ..... 

Mortgage  loans  on  real  estate  .... 

Book  value  of  stocks,  $278,049.65;  bonds,  $1,512,940.99 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances    .  . 

Deposit  with  Philadelphia  Underwriters'  Association 
Perpetual  deposits  ...... 

Total  ledger  assets  ...... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $2,598.13; 

$27,345.14  

Market  value  of  real  estate  over  book  value 
Reinsurance  recoverable  on  paid  losses 

Gross  assets  ....... 


bonds. 


$97,382  00 

166,095  00 

1,790,990  64 

2,921  01 

76,360  75 

158,670  68 

200  00 

832  50 

$2,293,452  58 


29,943  27 
18  00 
954  62 

$2,324,368  47 


Assets  not  admitted. 

Agents'  balances  over  three  months  due  . 

Overdue  and  accrued  interest  on  bonds  in  default 

Book  value  of  stocks  and  bonds  over  market 
value  ....... 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation ....... 

Perpetual  deposits  in  unrecognized  companies  . 

Admitted  assets 


$8,538  37 
8,087  50 

179,970  15 

200  00 

382  50 


197,178  52 
$2,127,189  95 


Unpaid  losses  and  claims : 

Adjusted. 

Fire  .  .  $8,785  98 
Motor  vehicles     14,617  53 


Liabilities. 

In  Process  of        Incurred  but 

Adjustment.       not  Reported.  Resisted. 

$85,228  37  $7,377  00  $10,750  00 
21,565  93  - 


Totals  .  $23,403  51  $106,794  30  $7,377  00  $10,750  00 
Recognized  reinsurance  ........ 

Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  $315,808.24;  motor  vehicles,  $67,243.20; 
tornado,  windstorm  and  cyclone,  $2,229.38;  effective  prior  to 
Jan.  1,  1921,  $208,481.45;  total,  $593,762.27;  less  recognized 
reinsurance,  $3,503.16  ...... 

Reclaimable  on  perpetual  fire  policies  .... 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued  . 


Total  

Cash  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$400,000  00 
463,286  38 


$148,324  81 
40,093  94 

$108,230  87 
2,668  50 


590,259  11 
556,074  28 
170  81 
5,000  00 
1,500  00 

$1,263,903  57 


863,286  38 
$2,127,189  95 
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Risks  and  Premiums. 
Fire. 


Written  during  the  year 
Expired  and  terminated 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Net  amount  in  force 


Written  during  the  year 
Expired  and  terminated 


Motor  Vehicles 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


Risks.  Premiums. 

$80,272,113  00    $865,337  45 
14,952,537  00      197,358  72 


$65,319,576  00  $667,978  73 
17,211,187  00      175,585  73 


$48,108,389  00    $492,393  00 


$9,164,273  00  $198,883  11 
2,202,699  00       54,801  43 


$6,961,574  00    $144,081  68 


671,890  00 


9,595  29 


$6,289,684  00    $134,486  39 


Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year        ....     $1,311,405  00 
Expired  and  terminated         .       .       .       .         138,816  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$1,172,589  00 
129,261  00 


$4,608  46 
787  93 

$3,820  53 
555  67 


$1,043,328  00       $3,264  86 


Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920   $125,905,553  00  $1,255,258  16 


Written  during  the  year 

Totals  

Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 


Net  amount  in  force 
Perpetual  risks  in  force  (not  included  above) 


7,780,307  00       70,575  23 


$133,685,860  00  $1,325,833  39 
73,999,802  00      740,464  16 


$59,686,058  00    $585,369  23 
6,956,075  00       75,359  33 


$52,729,983  00  $510,009  90 
$26,654,200  00    $616,605  52 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Par  value  of  company's  stock  owned  by  directors 


$12,892,007  83 
.    8,172,423  90 
.    1,115,506  00 
352,510  00 


Fire 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses 

Written.  Received.  Paid. 

$969,167  00    $13,036  60      $4,092  71 


Net  Losses 
Incurred. 

$4,777  43 
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UNITED  STATES  FIRE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  Oct.  10,  1916.   Commenced  business  Oct.  10,  1916. 
Paid-up  Capital,  $1,400,000,000. 
J.  LESTER  PARSONS,  President.  DAVID  G.  WAKEMAN,  Secretary. 

Home  Office,  110  Willia7n  Street. 
Income. 

Net  premiums  written:  fire,  S5,896,482.77;  ocean  marine, 
$501,135.61;  motor  vehicles,  $896,727.49;  inland  navigation 
and  transportation,  $20,538.31;  tornado,  windstorm  and 
cvclone,  $279,776.16;  hail,  $86,796.82;  sprinkler  leakage, 
$39,473.76;  riot,  civil  commotion  and  explosion,  $48,005.77  .  $7,768,936  69 
Gross  interest  on  mortgages,  $29,025:  collaterals,  $75;  stocks  and 
bonds,  $515,137.19;   bank  deposits,  $12,554.81;    all  other, 

$4,062.01;  gross  rents,  $3,637.46    564,491  47 

Agents'  balances  previously  charged  off  .  .  .  .  .  3,149  89 
Gross  profit  on  sale  of  stocks  and  bonds  .....  77,391  66 
Gross  increase  in  book  value  of  stocks     .....  250  00 


Total  income  $8,414,219  71 

Ledger  assets  Dec.  31,  1920    11,606,864  01 


Total 


$20,021,083  72 


Disbursements. 

Net  losses  paid:  fire,  $2,949,353.61;  ocean  marine,  $329,502.38 
motor  vehicles,  $659,953.78;  tornado,  windstorm  and  cvclone 
$89,983.22;  hail,  $56,742.17;  sprinkler  leakage,  $3,695.81 
riot,  civil  commotion  and  explosion,  $2,399.84 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ..... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........ 

Furniture  and  fixtures  ... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Repairs  and  expenses  on  real  estate 
Taxes  on  real  estate  ..... 

Dividends  to  stockholders      .  . 
Gross  loss  on  sale  of  stocks  and  bonds 
Gross  decrease  in  book  value  of  stocks 


Total  disbursements 
Balance 


$4,091,630  81 
126,963  02 
2,718,729  56 
41,629  26 
47,017 
9,144 
21,943 
154,885 
76,970  56 
256,938  32 
8,912  34 
4,420  27 
42,584  90 
334  18 
221  93 
174,489  00 
57,501  66 
250  00 

.  $7,834,566  35 

$12,186,517  37 
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Ledger  Assets. 
Book  value  of  real  estate  ..... 

Mortgage  loans  on  real  estate  .... 

Loans  secured  by  collateral  ..... 

Book  value  of  stocks,  $5,634,522.74;  bonds,  $3,556,862.39 
Cash  in  office       .  .       .  . 

Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Bills  receivable  ....... 

Total  ledger  assets  ...... 


$44,400  00 
565,287  40 
3,000  00 
9,191,385  13 
649  46 
1,096,957  66 
1,125,260  32 
159,577  40 

$12,186,517  37 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $4,716.13;   bonds,  $41,154.09; 

collateral  loans,  $75    45,945  22 

Market  value  of  stocks  and  bonds  over  book  value  .  .  .  882,762  87 
Reinsurance  recoverable  on  paid  losses     .        .        .        .        .       49,306  00 

Gross  assets*  $13,164,531  46 

Assets  not  admitted. 
Excess  of  bills  receivable,  not  past  due,  over  unearned  premiums        28,138  44 

Admitted  assets  $13,136,393  02 


Unpaid  losses  and  claims : 


Liabilities. 


Fire  . 
Ocean  marine 
Motor  vehicles 
Tornado 
Hail  . 
Sprinkler 
Riot,  etc. 


Adjusted. 

$143,090 
14,920 
9,207 
812 

400 


In  Process  of 
Adjustment. 

$858,570 
365,135 
166,749 
58,376 
11,586 
4,985 
13,433 


Incurred  but 
not  Reported. 

$104,549 
10,000 
11,594 
967 

1,720 
1,170 


Totals    .  $168,429    $1,478,834  $130,000 

Recognized  reinsurance  ...... 


Resisted. 

$105,443 
12,500 


$117,943  $1,895,206  00 
440,461  00 


Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  $3,985,175.16;  ocean  marine, 
$128,545.14;  motor  vehicles,  $401,602.78;  inland  navigation 
and  transportation,  $1,732.20;  tornado,  windstorm  and 
cyclone,  $217,374.63;  sprinkler  leakage,  $23,691.83;  riot, 
civil  commotion  and  explosion,  $19,440.39;  effective  prior  to 
Jan.  1,  1921,  $2,402,316.27   

Dividends  declared  and  unpaid  to  stockholders 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  .... 

Total  


$1,454,745  00 
40,000  00 


7,179,878  40 
9,332  64 
20,000  00 
200,000  00 

$8,903,956  04 


*  Includes  $700,000  special  reserve  under  New  York  law. 
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Cash  capital  $1,400,000  00 

Surplus  over  all  liabilities       ....       2,832,436  98 

Surplus  to  policyholders         ....  $4,232,436  98 


Total  liabihties,  including  surplus     ....        $13,136,393  02 

Risks  and  Premiums. 
Fire. 


1920  advance  premiums 
Written  during  the  year 

Excess  premiums  on  account  of  reinsurance  -  34,476  48 


Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Risks.  Premiums. 

$1,766,160  00  $23,053  49 
1,030,222,555  00     10,067,108  29 


$1,031,988,715  00   $10,124,638  26 
239,374,596  00      2,226,601  95 


$792,614,119  00     $7,898,036  31 
176,777,947  00      1,603,639  86 


Net  amount  in  force       .       .       .       $615,836,172  00  $6,294,396  45 

Ocean  Marine. 

Written  during  the  year        .        .       .       $353,421,796  00  $932,471  88 

Expired  and  terminated         .       .       .        321,879,377  00  606,678  87 


In  force  at  end  of  year  ....  $31,542,419  00  $325,793  01 
Reinsured  in  recognized  companies  .       .  7,021,947  00  83,075  31 


Net  amount  in  force       .       .       .        $24,520,472  00  $242,717  70 

Motor  Vehicles. 

Written  during  the  year        .       .       .        $55,634,910  00  $1,163,148  16 

Expired  and  terminated         .       .       .          18,607,714  00  343,031  19 


In  force  at  end  of  year  ....  $37,027,196  00  $820,116  97 
Reinsured  in  recognized  companies  .        .  1,962,008  00  20,836  64 


Net  amount  in  force       .       .       .        $35,065,188  00  $799,280  33 

Inland  Navigation  and  Transportation. 

Written  during  the  year         .       .       .        $14,013,947  00  $23,072  36 

Expired  and  terminated         .       .        .          13,750,568  00  19,654  66 


In  force  at  end  of  year  ....            $263,379  00  $3,417  70 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         .        .        .        $62,989,209  00  $335,624  16 

Expired  and  terminated         .        .        .           7,124,720  00  43,664  69 


In  force  at  end  of  year  ....  $55,864,489  00  $291,959  47 
Reinsured  in  recognized  companies  .        ,  3,484,142  00  21,718  40 


Net  amount  in  force        .        .        .        $52,380,347  00       $270,241  07 
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Written  during  the  year 
Expired  and  terminated 


Hail. 


Risks. 

$1,636,614  00 
1,636,614  00 


Premiums. 

$130,744  67 
130,744  67 


Written  during  the  year 
Expired  and  terminated 


Sprinkler  Leakage. 

$12,087,498  00 
3,838,379  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$8,249,119  00 
673,976  00 

$7,575,143  00 


$57,903  27 

17,464  76 

$40,438  51 

2,814  93 

$37,623  58 


Riot,  Civil  Commotion  and  Explosion. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Net  amount  in  force 


$28,832,514  00 
11,516,999  00 

$17,315,515  00 
2,610,881  00 

$14,704,634  00 


Effective  prior  to  Jan.  1,  1921. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 
Excess  premiums  on  account  of  reinsurance 

Totals  

Expired  and  terminated  . 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


$1,487,118,071  00 
63,385,895  00 


$1,550,503,966  00 
839,689,776  00 

$710,814,190  00 
108,949,622  00 


$91,514  40 
44,788  75 

$46,725  65 
8,939  09 

$37,786  56 


$15,429,633  62 
261,854  72 
314,290  65 

$16,005,778  99 
8,878,582  59 

$7,127,196  40 
1,073,063  44 


$601,864,568  00     $6,054,132  96 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (12|  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$33,374,367  36 

.  14,666,566  41 

735,000  00 

175,000  00 

58,800  00 


Business  in  Massachusetts  during  the  Year. 


Fire  . 
Ocean  marine 
Motor  vehicles 
Tornado 

Sprinkler  leakage 
Riot,  etc. 


Net  Risks 
Written. 

$16,653,844  00 

4,041,912  00 

579,958  00 

—27,058  00 

206,877  00 


Net  Premiums 
Received. 

$163,046  13 
21,419  73 
22,684  06 
230  34 
568  31 


Net: 
Paid. 

$68,053  64 
28,866  32 
7,176  74 

58  18 


Net  Losses 
Incurred. 

$74,051  64 
61,500  05 
10,993  74 

48  18 


250,050  00       1,354  89 


Totals 


$21,705,583  00  $209,303  46  $104,154  88    $146,593  61 
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UNITED  STATES  LLOYDS,  INC.,  NEW  YORK,  N.  Y. 

Incorporated  April  1,  1918.   Commenced  business  July  1,  1918. 
Paid-up  Capital,  $800,000. 
HERBERT  APPLETON,  President.  F.  H.  APPLETON,  Secretary. 

Home  Office,  3  South  William  Street. 
Income. 

Net  premiums  written:  fire,  $148,542.40;  ocean  marine, 
$790,127.63;  motor  vehicles,  $925,114.68;  inland  navigation 
and  transportation,  $118,648.24;  tornado,  mndstorm  and 
cyclone,  $868.62;  riot,  civil  commotion  and  explosion,  $117.26  $1,983,418  83 

Gross  interest  on  stocks  and  bonds,  $117,281.70;  bank  deposits. 


$8,953.43;  all  other,  $5,149.03    131,384  16 

Borrowed  money   500,000  00 

Gross  profit  on  sale  or  maturity  of  bonds         ....  3,087  50 

Gross  increase  in  book  value  of  stocks  and  bonds      .       .       .  37,897  51 

Exchange     •       •        •   42,434  86 

Increase  in  liabilities  for  reinsurance        .....  505,650  40 


Total  income  $3,203,873  26 

Ledger  assets  Dec.  31,  1920,  plus  $400,000  increase  in  capital     .    4,573,358  79 


Total   $7,777,232  05 

Disbursements. 
Net  losses  paid:  ocean  marine,  $874,765.36;  motor  vehicles, 

$672,648.95;  inland  navigation  and  transportation,  $110,011.71  $1,657,426  02 

Loss  adjustment  expenses      .......  76,846  44 

Agents'  compensation,  including  brokerage      ....  790,531  22 

Agents'  allowances        ........  2,263  52 

Field  supervisory  expenses     .......  7  50 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  2,540  00 

Rents   125  00 

Federal  taxes   487  47 

Other  taxes,  licenses  and  fees  .......  84,992  58 

Postage,  telegraph,  telephone,  exchange  and  express  ...  10  92 

Legal  expenses      .........  5,306  92 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  1,748  45 

Borrowed  money  repaid         .......  500,000  00 

Interest  on  borrowed  money  .......  20,208  34 

Gross  loss  on  sale  or  maturity  of  bonds    .        .        ...        .  4,842  12 

Gross  decrease  in  book  value  of  bonds     .....  5,163  01 

Auditing      .   4,500  00 

Decrease  in  liabilities  for  reinsurance       .....  1,446,449  70 


Total  disbursements  $4,603,449  21 


Balance  $3,173,782  84 

Ledger  Assets. 

Book  value  of  stocks,  $69,000;  bonds,  $2,195,699.72  .  .  $2,264,699  72 
Deposits  in  trust  companies  and  banks  on  interest  .  .  .  412,462  85 
Agents' balances   496,620  27 

Total  ledger  assets  .       .       .       .       .       .       •       •  $3,173,782  84 
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Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds  ......      $33,560  01 

Reinsurance  recoverable  on  paid  losses    .....       39,036  18 


Gross  assets   $3,246,379  03 

Assets  not  admitted. 
Agents'  balances  over  three  months  due  .        .         $31,176  68 
Overdue  and  accrued  interest  on  bonds  in  default  8,575  00       39,751  68 


Admitted  assets  $3,206,627  35 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjustment.         not  Reported.  Resisted. 

Fire     .       .       .  $12,539  00  -  - 

Ocean  marine       .  1,636,653  01  $37,246  78 

Motor  vehicles      .  151,207  28  20,209  90      $4,300  00 

Inland  nav.  and  trans.  208,250  11  4,433  60 


Totals  .  .  $2,008,649  40  $61,890  28  $4,300  00  $2,074,839  68 
Recognized  reinsurance  ........    1,102,012  00 


Balance   $972,827  68 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  32,514  60 
Unearned  premiums :  fire,  $78,060.09;  ocean  marine,  $245,945.32 ; 
motor  vehicles,  $352,073.14;  inland  navigation  and  transpor- 
tation, $7,348.23;  tornado,  windstorm  and  cyclone,  $590.79; 
riot,  civil  commotion  and  explosion,  $58.63;  total,  $684,076.20; 

less  recognized  reinsurance,  $136.11    683,940  09 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  6,534  05 

Federal,  state  and  other  taxes  due  or  accrued   ....  41,244  76 

Reinsurance  ..........  505,650  40 


Total  $2,242,711  58 

Cash  capital  $800,000  00 

Surplus  over  all  liabilities       ....         163,915  77 

Surplus  to  poUcyholders         ....  •      963,915  77 


Total  Uabihties,  including  surplus  $3,206,627  35 


Risks  and  Premiums. 


Fire 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 


Risks. 

$19,498,970  00 
1,876,521  00 

$17,622,449  00 
720,098  00 


Premiiuns. 

$167,613  75 
14,258  81 

$153,354  94 
6,952  26 


Net  amount  in  force 


$16,902,351  00 


$146,402  68 


780  UNITlED  STATES  LLOYDS,  INC. 


Written  during  the  year 
Expired  and  terminated 


Ocean  Marine. 

Risks. 

.    $1,424,749,910  00 
1,281,078,608  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$143,671,302  00 
100,004,463  00 


Premiums. 

$3,135,391  30 
2,023,547  24 

$1,111,844  06 
646,797  98 


Net  amount  in  force 


Written  during  the  j^ear 
Expired  and  terminated 


$43,666,839  00       $465,046  08 


Motor  Vehicles. 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


$73,164,920  00 
42,226,209  00 

$30,938,711  00 
9,138,882  00 


$1,580,260  13 
611,279  00 


981  13 
264,834  83 


$21,799,829  00       $704,146  30 


Inland  Navigation  and  Transportation. 
Written  during  the  vear        .       .       .      $278,439,764  00 
Expired  and  terminated         .        .        .        275,920,054  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


$2,519,710  00 
1,954,814  00 


$564,896  00 


Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year        .       .       .  $160,14100 
Expired  and  terminated         ...  9,700  00 


In  force  at  end  of  year 


$150,441  00 


Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .        .        .  $112,500  00 

Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....       $198,848,519  00 
Expired  and  terminated         .       .       .        198,848,519  00 

Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Par  value  of  company's  stock  owned  by  directors 


$439,414  86 

396,760  92 

$42,653  94 

28,021  50 

$14,632  44 


$938  51 
69  89 

$868  62 


$117  26 


$2,942,119  55 
2,942,119  55 


$55,265,301  77 
.  31,780,926  89 
.    2,584,724  00 
186,000  00 


Net  Risks 
Written. 


Fire  . 
Ocean  marine 
Motor  vehicles 
Inland  nav.  and  trans 

Totals  . 


Business  in  Massachusetts  during  the  Year. 

Net  Premiums  Net  Losses 

Received.  Paid. 

$9,493  22 

47,219  00  $67,190  89 
10,416  88      18,218  45 


$1,425,107  00 
15,555,152  00 
720,872  00 
37,969  00 


Net  Losses 
Incurred. 

$50  00 
28,941  75 
20,756  24 


38  00 


$17,739,100  00    $67,167  10    $85,409  34      $49,747  99 
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UNIVERSAL  INSURANCE  COMPANY,  NEWARK,  N.  J. 

Incorporated  March  14,  1921.   Commenced  business  April  13,  1921, 
Paid-up  Capital,  $400,000. 
SAMUEL  BIRD,  President.  J.  T.  BYRNE,  Secretary. 

Home  Office,  16  Washington  Place. 
Income. 

Net  premiums  written:  ocean  marine,  $66,220.87;  inland  navi- 
gation and  transportation,  $12,931.67;  riot,  civil  commotion 


and  explosion,  $97.11   $79,249  65 

Gross  interest  on  bonds,  $18,556.60;  bank  deposits,  $534.51       .  19,091  11 

Borrowed  money   30,000  00 

Surplus  paid  in   200,000  00 

From  all  other  sources   ........  44  38 


Total  income  $328,385  14 

Capital  paid  in     .        .        .     '   400,000  00 


Total  $728,385  14 


Disbursements. 


Net  losses  paid:   ocean  marine,  $8,488.86;   inland  navigation 

and  transportation,  $1,106.34  ...... 

$9,595 

20 

Agents'  compensation,  including  brokerage  .... 

16,261 

08 

Field  supervisory  expenses  ....... 

22 

02 

Salaries  and  fees  of  directors,  officers  and  clerks 

1,786 

67 

Rents  ........... 

1,718 

42 

Furniture  and  fixtures  ........ 

661 

58 

Federal  taxes  ......... 

1,007 

75 

Other  taxes,  licenses  and  fees  ....... 

609 

63 

Postage,  telegraph,  telephone,  exchange  and  express  .        .    ■  . 

30 

86 

Legal  expenses  ......... 

483 

04 

Advertising,  subscriptions,  printing  and  stationery  . 

2,454 

55 

Borrowed  money  repaid  ....... 

10,000 

00 

Interest  on  borrowed  money  .        .        .        .        .  . 

1,215 

00 

Total  disbursements  ....... 

$45,845 

80 

Balance  ......... 

$682,539 

34 

Ledger  Assets. 

Book  value  of  bonds  ........ 

$617,593 

60 

Deposits  in  trust  companies  and  banks  on  interest 

21,091 

03 

Agents'  balances  ......... 

43,854 

71 

Total  ledger  assets  ........ 

$682,539 

34 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds      .        .       .       .       .       .       ,       S6,191  78 

Market  value  of  bonds  over  book  value   .....       42,909  90 


Gross  assets   .    $731,641  02 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 
Adjustment.         not  Reported. 

Ocean  marine       .       .       .        .       $2,633  22      $3,170  00 
Inland  navigation  and  transportation         1,825  43 


Totals  $4,458  65      $3,170  00       $7,628  65 

Recognized  reinsurance   134  53 


Balance   $7,494  12 

Unearned  premiums:  ocean  marine         .....  10,590  48 

Federal,  state  and  other  taxes  due  or  accrued    ....  5,469  51 

Borrowed  money   20,000  00 


Total   $43,554  11 

Cash  capital  $400,000  00 

Surplus  over  all  liabilities       ....         288,086  91 

Surplus  to  poUcy holders        ....    688,086  91 


Total  liabilities,  including  surplus   $731,641  02 

Risks  and  Premiums. 
Ocean  Marine. 

Risks.  Premiums. 

Written  during  the  year        ....    $24,545,583  00  $93,250  90 

Expired  and  terminated         ....     22,412,971  00  70,226  62 


In  force  at  end  of  year  $2,132,612  00      $23,024  28 

Reinsured  in  recognized  companies  .       .       .         651,236  00         3,074  46 


Net  amount  in  force       ....     $1,481,376  00  $19,949  82 

Inland  Navigation  and  Transportation. 

Written  during  the  year        ....     $7,601,230  00  $13,833  03 

Expired  and  terminated         ....       7,601,230  00  13,833  03 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year         ....        $294,512  00  $11331 

Expired  and  terminated         ....         294,512  00  113  31 

Miscellaneous. 

Net  premiums  received  from  organization  of  company       .        .  $79,249  65 

Net  losses  paid  from  organization  of  company  ....  9,595  20 

Par  value  of  company's  stock  owned  by  directors      .        .        .  384,700  00 
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UTAH  HOME  FIRE  INSURANCE  COMPANY,  SALT  LAKE  CITY, 

UTAH. 

Incorporated  Sept.  30,  1886.   Commenced  business  Oct.  6,  1886. 
Paid-up  Capital,  $400,000. 
HEBER  J.  GRANT,  President.  GEORGE  J.  CANNON,  Secretary. 

Home  Office,  18  South  Main  Street. 


Income. 

Net  premiums  written:  fire,  $293,258.65;  ocean  marine, 
$43,144.41;  tornado,  windstorm  and  cyclone,  $9,725.85; 
sprinkler  leakage,  $95.32;  riot,  civil  commotion  and  explosion, 

$804.30   $347,028  53 

Gross  interest  on  mortgages,  $54,092.61;  stocks  and  bonds, 
$57,063.54;  bank  deposits,  $892.50;  all  other,  $5.13;  gross 
rents,    including    $1,200   for    company's    own  occupancy, 

$25,170.38   \      137,224  16 

Agents'  balances  previously  charged  off    ....        .  4  62 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds  .  .  1,407  50 
Liquidation  of  assets  previously  charged  off      ...        .  367  65 

Increase  in  liabilities  on  account  of  reinsurance         .        .        .        44,321  70 


Total  income  $530,354  16 

Ledger  assets  Dec.  31,  1920    2,345,397  65 


Total  $2,875,751  81 

Disbursements. 
Net  losses  paid:  fire,  $564,013.04;  ocean  marine,  $10,110.30; 
tornado,  windstorm  and  cvclone,  $1,932.88;  sprinkler  leakage, 

$813.73     ..."   $576,869  95 

Loss  adjustment  expenses       .......  7,918  22 

Agents'  compensation,  including  brokerage       ....  110,866  66 

Agents'  allowances        ........  3,252  22 

Field  supervisory  expenses      .......  1,397  60 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  27,035  70 

Rents  for  company's  own  occupancy       .        .        .        .        .  1,200  00 

Furniture  and  fixtures    .        .        .        .        .        .        .        .  241  30 

Maps,  including  corrections                   .        .        ...        .  55  96 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  4,922  64 

Federal  taxes        .........  8,627  81 

Other  taxes,  licenses  and  fees  .......  7,534  92 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  766  61 

Legal  expenses      .........  701  81 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  3,830  77 

Repairs  and  expenses  on  real  estate         .....  3,195  33 

Taxes  on  real  estate       ........  9,394  13 

Dividends  to  stockholders      .......  80,000  00 

Agents'  balances  charged  off  ......        .  7  10 

Gross  loss  on  sale  of  bonds     .        .        .        .        .        .        .  2,531  13 
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Assessment  on  assets  previously  charged  off 

All  other  disbursements  ..... 

Total  disbursements       .       .       .  . 

Balance  ....... 

Ledger  Assets. 
Book  value  of  real  estate  ..... 
Mortgage  loans  on  real  estate  .... 
Loans  secured  by  collateral  ..... 
Book  value  of  stocks,  $649,884.44;  bonds,  $177,056.50 
Cash  in  office  ... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ....... 

Reinsurance  recoverable  on  paid  losses 

Mortgage  expense  recoverable  .... 


$700  00 
155  35 


Total  ledger  assets 


Non-Ledger  Assets. 


Interest  due  and  accrued  on  mortgages,  $40,582.03;  bonds, 
$2,168.57   

Gross  assets  ......... 

Assets  not  .admitted. 
Book  value  of  stocks  and  bonds  over  market  value  . 


Admitted  assets  ..... 

Liabilities. 

■  Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjusted.  Adjustment.  not  Reported. 

Fire     .        .  $5,881  86  $169,978  04    $8,900  00 

Ocean  marine  -  11,109  54      1,100  00 

Tornado       .  -  157  72 

Sprinkler      .  -  34  40 

Riot,  etc.      .  -  209  20 


$851,205  21 
$2,024,546  60 

$301,039  45 
864,383  40 
4,492  00 
826,940  94 
659  15 
1,859  88 
22,591  64 
692  39 
1,887  75 

$2,024,546  60 


42,750  60 
$2,067,297  20 

28,299  44 
$2,038,997  76 


Resisted. 

$2,000  00 


Totals  .  $5,881  86  $181,488  90  $10,000  00  $2,000  00 
Recognized  reinsurance  ........ 

Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  $351,077.40;  ocean  marine,  $7,563.80; 
tornado,  windstorm  and  cyclone,  $7,482.09;  sprinkler  leakage, 
$47.97;  riot,  civil  commotion  and  explosion,  $402.15;  effective 
prior  to  Jan.  1,  1921,  $80,982.40;  total,  $447,555.81;  less 
recognized  reinsurance,  $11,63 

Salaries,  expenses  and  accounts  due  or  accrued  . 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued 

Reinsurance  ........ 

Interest  paid  in  advance  ..... 


$199,370  76 

15,821  61 

$183,549  15 

3,000  00 


447,544  18 

2,500  00 

23,000  00 

6,500  00 

44,321  70 

12  22 


Total 


$710,427  25 
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Cash  capital  ...... 

Surplus  over  all  liabilities  .... 

Surplus  to  policyholders         .        .        .        .  - 

Total  liabilities,  including  surplus 

Risks  and  Premiums. 


$400,000  00 
928,570  51 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Fire.  Risks. 

$136,286,002  00 
63,289,018  00 

$72,996,984  00 
20,893,649  00 


$1,328,570  51 
$2,038,997  76 


Premiums. 

$1,399,825  47 
632,937  83 

$766,887  64 
214,433  81 


Net  amount  in  force 


Written  during  the  j^ear 
Expired  and  terminated 


$52,103,335  00       $552,453  83 


Ocean  Marine. 


In  force  at  end  of  year 


$3,697,518  00 
1,972,072  00 

$1,725,446  00 


Tornado,  Windstorm  and  Cyclone. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 


Written  during  the  year 
Expired  and  terminated 


$4,491,658  00 
2,146,761  00 

$2,344,897  00 


Sprinkler  Leakage. 


In  force  at  end  of  year 


$813,467  00 
747,716  00 

$65,751  00 


Riot,  Civil  Comrnotion  and  Explosion. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 


$1,805,718  00 
1,509,021  ,00 

$296,697  00 


Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....       $171,404,236  00 
Expired  and  terminated         .        .        .        141,345,814  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$30,058,422  00 
7,592,070  00 


$58,478  94 
43,552  69 

$14,926  25 


$19,381  70 
9,655  85 

$9,725  85 


$2,613  27 
2,517  95 

$95  32 


$4,593  73 
3,789  43 

$804  30 


$1,788,461  38 

1,460,246  79 

$328,214  59 

107,365  84 


$22,466,352  00       $220,848  75 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  companj'- 
Stock  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (20  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$4,288,665  72 
1,854,406  28 
1,154,985  00 
50,000  00 
80,000  00 
37,100  00 
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Fire  . 
Tornado 

Sprinkler  leakage 
Riot,  etc. 

Totals  . 


Net  Risks 
Written. 


Business  in  Massachusetts  during  the  Year. 

Net  Losses 
Paid. 

$970  54 

2  49 


,353,697  00 

27,079  00 

17,929  00 

19,738  00 


Net  Premiums 
Received. 

$12,192  30 
2  65 
—4  42 
76  60 


Net  Losses 
Incmred. 

$2,586  57 
2  84 


$1,418,443  00    $12,267  13        $973  03       $2,589  41 


VICTORY  INSURANCE  COMPANY  OF  PHILADELPHIA, 
PHILADELPHIA,  PA. 

Incorporated  Aug.  20,  1919.    Commenced  business  Jan.  1,  1920. 
Paid-up  Capital,  $500,000. 
E.  C.  IRVIN,  President.  M.  G.  GARRIGUES,  Secretary. 

Home  Office,  401  Walnut  Street. 
Income. 

Net  premiums  written:  fire,  $832,552.55;  motor  vehicles, 
$25,821.18;  tornado,  windstorm  and  cyclone,  $14,929.26; 
sprinkler  leakage,  $236.93;  riot,  civil  commotion  and  explo- 
sion, $2,849.77   $876,389  69 

Gross  interest  on  mortgages,  $5,752.90;  collaterals,  $3,509.70; 

bonds,  $50,900.97;  bank  deposits,  $2,357.08;  all  other,  $8.05       62,528  70 

Agents'  balances  previously  charged  off    .        .        .        .        .  21  61 


Total  income  . 
Ledger  assets  Dec.  31,  1920 


$938,940  00 
1,444,964  03 


Total  $2,383,904  03 


Disbursements. 

Net  losses  paid:  fire,  $373,669.82;  motor  vehicles,  $16,565.70; 
tornado,  windstorm  and  cyclone,  $532.60;  riot,  civil  commo- 
tion and  explosion,  $195.35  ..... 

Loss  adjustment  expenses  ...... 

Agents'  compensation,  including  brokerage 

Agents'  allowances 

Eield  supervisory  expenses  ...... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents  .        .        .        .        .        .  ... 

Furniture  and  fixtures  ....... 

Maps,  including  corrections  ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ........ 

Other  taxes,  licenses  and  fees  ...... 

Postage,  telegraph,  telephone,  exchange  and  express  . 
Legal  expenses  ........ 

Advertising,  subscriptions,  printing  and  stationery  . 


$390,963  47 
9,318  55 
184,507  06 
1,386  99 
41,646  10 
60,493  72 
11,516  94 
877  81 
2,506  45 
22,944  45 
9,210  83 
41,144  81 
3,440  57 
695  81 
16,316  95 
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Dividends  to  stockholders  ..... 
Excess  insurance  ....... 

Total  disbursements  ..... 

Balance  ....... 

Ledger  Assets. 
Mortgage  loans  on  real  estate  .... 

Ix)ans  secured  by  collateral  ..... 

Book  value  of  bonds  ...... 

Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ....... 

Deposit  with  Philadelphia  Underwriters'  Association 

Total  ledger  assets  ...... 


.      $60,000  00 
228  04 

.    $857,198  55 

.  $1,526,705  48 


$92,000  00 

50,000  00 

1,012,029  50 

5,307  80 

1,534  92 

191,036  94 

174,696  32 

100  00 


.  $1,526,705  48 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $1,353.21;    bonds,  $9,758.98; 

collateral  loans,  $258.33   

Market  value  of  bonds  over  book  value  ..... 
Reinsurance  recoverable  on  paid  losses     .        .  . 

Gross  assets  ......... 


11,370  52 
27,238  00 
3,701  10 

$1,569,015  10 


Assets  not  admitted. 
Agents'  balances  over  three  months  due  . 
Deposit  mth  Philadelphia  Underwriters'  Asso- 
ciation ....... 

Admitted  assets  ..... 


$743  47 
100  00 


843  47 
$1,568,171  63 


Liabilities. 


Unpaid  losses  and  claims : 

Adjusted. 

Fire  .  .  $23,455  55 
Motor  vehicles  168  85 
Tornado       .  42  12 

Riot,  etc.     .  6  78 


In  Process  of 
Adjustment. 

$107,867  76 
1,410  00 
64  00 
26  00 


Incurred  but 
not  Reported. 

$19,823  00 
2,237  00 
987  00 


Totals  .  $23,673  30  $109,367  76  $23,047  00 
Recognized  reinsurance  ..... 


Resisted. 

$5,000  00 


$5,000  00 


Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  $503,785.56;  motor  vehicles, 
$11,905.03;  tornado,  windstorm  and  cyclone,  $9,963.99; 
sprinkler  leakage,  $143.85;  riot,  civil  commotion  and  explo- 
sion, $1,535.60;  effective  prior  to  Jan.  1,  1921,  $144,971.71  . 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  .... 

Contingent  commissions  or  other  charges  due  or  accrued  . 


$161,088  06 
42,988  35 

$118,099  71 
2,007  20 


672,305  74 

6,524  39 

25,697  61 

4,582  00 


Total 


$829,216  65 
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Cash  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

$500,000  00 
238,954  98 

$738,954  98 

Total  liabilities,  including  surplus 

$1,568,171  63 

Risks  and 

Premiums. 

Fire. 

Risks. 

Written  during  the  year         .        .        .       $176,521,296  00 
Expired  and  terminated         .        .        .          42,522,617  00 

Premiums. 

392,575  91 

In  force  at  end  of  j^ear  . 
Reinsured  in  recognized  companies  . 

$133,998,679  00 
48,625,426  00 

$1,275,822  18 
451,337  45 

Net  amount  in  force 

$85,373,253  00 

•  $824,484  73 

Motor  Vehicles. 

Written  during  the  year        .       .       .         $1,747,458  00 
Expired  and  terminated         .        .        .              344,451  00 

8,739  43 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$1,403,007  00 
219,607  00 

$28,484  92 
4,759  67 

Net  amount  in  force 

$1,183,400  00 

$23,725  25 

Tornado,  Wiiidstorm  and  Cyclone. 
Written  during  the  year         .        .        .          $7,238,260  00 
Expired  and  terminated         .        .        .           1,413,689  00 

!l)Zy,DOU  DO 
5,599  08 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$5,824,571  00 
2,249,243  00 

$24,001  45 
10,402  83 

Net  amount  in  force 

$3,575,328  00 

$13,598  62 

Sprinkler 

Written  during  the  year 
Expired  and  terminated 

Leakage. 

$182,220  00 
34,500  00 

$oOz  78 
14  28 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$147,720  00 
67,068  00 

$488  50 
254  38 

Net  amount  in  force 

$80,652  00 

$234  12 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .        .        .          $4,303,794  00 
Expired  and  terminated         .        .        .              384,370  00 

D!)8,071  70 
880  31 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$3,919,424  00 
2,346,137  00 

$7,191  39 
4,304  86 

Net  amount  in  force 

$1,573,287  00 

$2,886  53 
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Effective  prior  to  Jan.  1,  1921. 

Risks. 

In  force  Dec.  31,  1920  ....  $149,743,356  00 
Expired  and  terminated         .        .        .  98,018,153  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$51,725,203  00 
18,203,024  00 


Premiums. 

$1,319,931  50 
870,501  09 

$449,430  41 
158,290  48 


$33,522,179  00       $291,139  93 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Di\ddends  declared  during  the  year  (12  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$1,767,047  87 
548,586  84 
60,000  00 
60,000  00 
53,950  00 


Business  in  Massachusetts  during  the  Yeah. 


Net  Risks 
Written. 


Fire  . 
Tornado 

Sprinkler  leakage 
Totals  . 


1,142,424  00 
2,500  00 
7,842  00 


Net  Premiums 
Received. 

$52,880  52 
5  00 
1  42 


Net 
Paid. 

$13,885  86 


Net  Losses 
Incurred. 

$13,080  57 


$5,152,766  00    $52,886  94    $13,885  86      $13,080  57 


THE  VIRGINIA  FIRE  AND  MARINE  INSURANCE  COMPANY, 

RICHMOND,  VA. 

Incorporated  March  14,  1832.   Commenced  business  March  14,  1832. 
Paid-up  Capital,  $500,000. 
WM.  H.  PALMER,  President.    •  -  B.  C.  LEWIS,  Jr.,  Secretary. 

Home  Office,  1015  East  Main  Street. 
Income. 

Net  premiums  written:  fire,  $1,139,759.83;  tornado,  wind- 
storm and  cyclone,  $55.75   $1,139,815  58 

Gross  interest  on  mortgages,  $3,532.28;  collaterals,  $1,979.01; 
stocks  and  bonds,  $117,782.01;  bank  deposits,  $3,086.43;  all 
other,  $252.58;  gross  rents,  including  $4,775  for  company's 
own  occupancy,  $7,775.02   .       .       .       .       .  "    .       .      134,407  33 

Gross  profit  on  sale  or  maturity  of  stocks  and  bonds         .        .         2,963  02 

Gross  increase  in  book  value  of  real  estate       ....  622  59 


Total  income   .       .       .  $1,277,808  52 

Ledger  assets  Dec.  31,  1920    3,062,969  65 


Total  $4,340,778  17 

Disbursements. 

Net  losses  paid:  fire  $689,453  83 

Loss  adjustment  expenses  11,014  25 

Agents'  compensation,  including  brokerage      ....      286,401  10 
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Agents'  allowances  ....... 

Field  supervisory  expenses  ...... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents,  including  $4,775  for  company's  own  occupancy 
Furniture  and  fixtures  ....... 

Maps,  including  corrections  ...... 

Inspections,  surveys,  underwiters'  boards  and  tariff  associations 
Federal  taxes  ........ 

Other  taxes,  licenses  and  fees  ...... 

Postage,  telegraph,  telephone,  exchange  and  express  . 
Legal  expenses      .        .        .        .        .        .        .  . 

Advertising,  subscriptions,  printing  and  stationery  . 
Repairs  and  expenses  on  real  estate  .... 

Taxes  on  real  estate  ....... 

Dividends  to  stockholders  ...... 

Agents'  balances  charged  off  .  . 

Gross  loss  on  sale  or  maturity  of  bonds  .... 
Gross  decrease  in  book  value  of  real  estate 


$4,663  73 
29,263  89 
58,507  12 
8,607  54 
4,828  19 
1,219  58 
24,823  11 
31,222  57 
48,274  21 
2,301  01 
1,903  84 
18,057  69 
1,135  73 
2,907  55 
55,000  00 
5,231  74 
29,424  25 
52,111  00 


Total  disbursements 


Balance 


$1,366,351  93 
$2,974,426  24 


Ledger  Assets. 
Book  value  of  real  estate  ..... 

Mortgage  loans  on  real  estate  .... 

Loans  secured  by  collateral  ..... 

Book  value  of  stocks,  $376,175.26;  bonds,  $2,059,512.22 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ....... 

Total  ledger  assets  ...... 


$74,949  08 
70,600  00 
29,349  59 
2,435,687  48 
6,732  72 
118,896  61 
238,210  76 

$2,974,426  24 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,   $850.28;  bonds, 

$28,552.52;  collateral  loans,  $44.36    29,447  16 

Market  value  of  real  estate  over  book  value     ....  45,050  92 

Reinsurance  recoverable  on  paid  losses    .       .       .       .       .  18,991  87 


Gross  assets  *  $3,067,916  19 

Assets  not  admitted. 

Agents'  balances  over  three  months  due  .  .  $11,289  07 
Overdue  and  accrued  interest  on  bonds  in  default  845  84 

Book  value  of  stocks  and  bonds  over  market 

value   160,646  98      172,781  89 


Admitted  assets  $2,895,134  30. 

*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  S641.53,  which  do  not  enter  into 
or  form  any  part  of  the  assets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is  attached 
to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to  the  rein- 
surance liability,  the  entire  sum  consisting  of  "unearned  premiums." 


THE  VIRGINIA  FIRE  AND  MARINE  INSURANCE  CO.  791 


Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of        Incurred  but 
Adjusted.  Adjustment.        not  Reported.  Resisted. 

Fire  .  .  $26,553  21  $146,583  38  $15,000  00  $9,650  00  $197,786  59 
Recognized  reinsurance  ........        65,493  18 


Balance         .        .   $132,293  41 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  1,500  00 
Unearned  premiums:    fire,  $733,711.79;    tornado,  windstorm 

and  cvclone,  $44.13;  effective  prior  to  Jan.  1,  1921,  $415,647.78; 

total,''$l, 149,403.70;  less  recognized  reinsurance,  $47.20         .  1,149,356  50 

Dividends  declared  and  unpaid  to  stockholders         .        .        .  25,000  00 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  2,500  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  18,500  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  7,500  00 

Reserve  for  contingencies       .......  70,000  00 


Total  $1,406,649  91 

Cash  capital         ......       $500,000  00 

Surplus  over  all  liabilities       ....         988,484  39 

Surplus  to  policyholders         ....   1,488,484  39 


Total  liabilities,  including  surplus   $2,895,134  30 

Risks  and  Premiums. 
Fire. 

Risks.  Prenaiums. 

1920  advance  premiums         .        .        .            $311,583  00  $3,182  54 

Written  during  the  year         .        .        .        154,400,179  00  1,892,030  66 


Totals  $154,711,762  00     $1,895,213  20 

Expired  and  terminated         .        .        .  25,886,529  00         291,270  86 


In  force  at  end  of  year  ....  $128,825,233  00  $1,603,942  34 
Reinsured  in  recognized  companies  .        .  37,144,285  00         449,014  39 


Net  amount  in  force        .        .        .        $91,680,948  00  $1,154,927  95 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year                .        .               $8,500  00  $55  75 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    ....       $217,481,069  00  $3,002,094  81 

Written  during  the  year         .        .        .           2,361,927  00  28,094  06 


Totals  $219,842,996  00     $3,030,188  87 

Expired  and  terminated         .       .       .        122,917,384  00      1,646,371  71 


In  force  at  end  of  year  ....  $96,925,612  00  $1,383,817  16 
Reinsured  in  recognized  companies  .        .  18,150,350  00         260,068  73 


Net  amount  in  force    $78,775,262  00     $1,123,748  43 
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Miscellaneous. 
Net  premiums  received  since  1865  .... 
Net  losses  paid  since  1865  ..... 
Cash  dividends  declared  from  organization  of  company 
Stock  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (10  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$24,028,038  00 
13,559,903  00 
2,172,086  00 
250,000  00 
50,000  00 
96,700  00 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Fire 


t,877,137  00    $53,126  45 


Net 
Paid. 

$30,758  88 


Net  Losses 
Incurred. 

$28,623  32 


VULCAN  FIRE  INSURANCE  COMPANY  OF  OAKLAND,  CALIFORNIA, 

OAKLAND,  CAL. 

Incorporated  Aug.  22,  1910.    Commenced  business  July  1,  1912. 
Paid-up  Capital,  $500,000. 
J.  F.  CARLSTON,  President.  ARNOLD  HODGKINSON,  Secretary. 

Home  Office,  Fourteenth  Street  and  Broadway. 
Income. 

Net    premiums   written:    fire,    $500,264.16;    ocean  marine, 

$63,237.29;  inland  navigation  and  transportation,  $12,341.51     $575,842  96 

Gross  interest  on  mortgages,  $15,577.58;  collaterals,  $8,682.83; 
stocks  and  bonds,   $52,138.67;    bank  deposits,  $2,878.38; 


gross  rents,  $300    79,577  46 

Gross  profit  on  sale  of  real  estate    ......  350  00 

Gross  increase  in  book  value  of  bonds      .....  8,636  50 

Increase  in  liabilities  on  account  of  reinsurance  treaties     .       .  15,608  75 


Total  income  $680,015  67 

Ledger  assets  Dec.  31,  1920    .       .       .       .       .       .       .    1,641,736  02 


Total  $2,321,751  69 

Disbursements. 
Net  losses  paid:  fire,  $294,655.69;  ocean  marine,  $161,858.14; 

inland  navigation  and  transportation,  $53,942.08  .        .        .  $510,455  91 

Loss  adjustment  expenses       .......  8,405  87 

Agents'  compensation,  including  brokerage      ....  170,144  56 

Agents'  allowances        .        .        .        .        .        ...        .  531  84 

Field  supervisory  expenses      .......  24,107  22 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  45,108  78 

Rents   4,391  28 

Furniture  and  fixtures    ........  505  47 

Maps,  including  corrections    .......  1,745  66 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  10,048  62 

Federal  taxes   8,057  00 

Other  taxes,  licenses  and  fees  .......  29,086  36 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  2,632  50 

Legal  expenses      .       .       .       .       .       .       .       .       .  1,535  90 
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Advertising,  subscriptions,  printing  and  stationery 
Interest  on  funds  held  under  treaties 
Taxes  on  real  estate 
Dividends  to  stockholders 
Agents'  balances  charged  off  . 
Gross  loss  on  sale  of  ledger  assets  . 
Gross  decrease  in  book  value  of  stocks  and  bonds 


$11,390  54 
611  22 
1,912  32 
15,074  40 
4,933  52 
356  10 
6,368  92 


Total  disbursements 


$857,403  99 


Balance 


.  $1,464,347  70 


Ledger  Assets. 
Book  value  of  real  estate  ..... 

Mortgage  loans  on  real  estate  .... 

Loans  secured  by  collateral  ..... 

Book  value  of  stocks,  $4,050;  bonds,  $920,743.60 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Total  ledger  assets  ...... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $1,638.55; 

$6,156.57;  collateral  loans,  $33.33 
Market  value  of  stocks  and  bonds  over  book  value  . 

Gross  assets  ....... 

Assets  not  admitted. 
Agents'  balances  over  three  months  due  . 

Admitted  assets  ...... 


$38,787  87 

176,278  49 

120,000  00 

924,793  60 

257  45 

5,515  24 

103,042  27 

95,672  78 

.  $1,464,347  70 


bonds, 


7,828  45 
17  25 


$1,472,193  40 


130  62 


.  $1,472,062  78 


Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjusted.            Adjustment.  not  Reported.  Resisted. 

Fire     .        .  $11,367  34    $74,442  16  $35,301  38  $21,000  00 

Ocean  marine            -         88,582  15  4,147  00 
Inland  nav. 

and  trans.             -         50,211  00  _  _ 


Totals  .  $11,367  34  $213,235  31  $39,448  38  $21,000  00  $285,051  03 
Recognized  reinsurance  ........        59,751  09 


Balance   $225,299  94 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  2,356  57 
Unearned  premiums:  fire,  $290,378.19;  ocean  marine,  $19,013.70; 
inland  navigation  and  transportation,  $5,645.39;  effective  prior 
to  Jan.  1,  1921,  $115,532.10;  total,  $430,569.38;  less  recog- 
nized reinsurance,  $28.37    430,541  01 

Dividends  declared  and  unpaid  to  stockholders         .        .        .  401  80 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  618  52 

Federal,  state  and  other  taxes  due  or  accrued  .        .        .        .  15,801  81 
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Contingent  commissions  or  other  charges  due  or  accrued    .        .  $6,226  47 

Funds  held  under  reinsurance  treaties      .....  15,608  75 

Interest  paid  in  advance        .        .        .        .        .        .        .  Ill  50 


Total  $696,966  37 

Cash  capital  $500,000  00 

Surplus  over  all  liabilities       ....         275,096  41 

Surplus  to  policyholders         ....   775,096  41 


Total  liabilities,  including  surplus 

«i  472  062  7S 

Risks  and  Premiums. 

Fire. 

Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

Risks. 

$78,589,200  00 

Premiums. 

$1,005,363  02 
2,0/4  92 

Totals  

Expired  and  terminated  .... 

$78,589,200  00 
16,783,980  00 

242,736  45 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$61,805,220  00 
23,984,410  00 

$764,701  49 
286,640  18 

Net  amount  in  force 

$37,820,810  00 

$478,061  31 

Ocean  Marine. 

Written  during  the  year         .       .        .        $16,711,221  00 
Expired  and  terminated         .       .       .          15,015,012  00 

$95,767  93 
63,098  26 

In  force  at  end  of  year  .... 

$1,696,209  00 

$32,669  67 

Inland  Navigation  and  Transportation. 
Written  during  the  year         .        .        .          $3,963,377  00 
Expired  and  terminated         .        .        .            1,590,189  00 

$27,294  04 
16,160  44 

In  force  at  end  of  year  .        .        .        .  ^ 

$2,373,188  00 

$11,133  60 

Effective  "prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....       $105,606,581  00 
Written  during  the  year                        .          20,361,051  00 
Excess  premiums  on  account  of  reinsurance  - 

,  $1,354,815  17 
171,503  06 
5,867  03 

Totals  

Expired  and  terminated  .... 

$125,967,632  00 
95,709,300  00 

$1,532,185  26 
1,092,332  14 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$30,258,332  00 
9,939,810  00 

$439,853  12 
135,518  02 

Net  amount  in  force 

$20,318,522  00 

$304,335  10 

Miscellaneous. 

Net  premiums  received  from  organization  of  company  .  .  $3,881,924  26 
Net  losses  paid  from  organization  of  company  ....  1,953,878  49 
Cash  dividends  declared  from  organization  of  company  .  .  125,000  00 
Par  value  of  company's  stock  owned  by  directors      .        .        .        97,397  50 
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Business  in  Massachusetts  during  the  Year. 

Net  Risks           Net  Premiums          Net  Losses  Net  Losses 

Written.                Received.                Paid.  Incurred. 

Fire     .        .        .         $585,105  00    $10,609  33    $11,405  77  $9,783  60 

Ocean  marine       .           650,199  00          689  87       8,120  80  5,370  81 

Inland  nav.  and  trans.       385,201  00          837  46    —2,917  99  —2,917  99 


Totals   .       .      $1,620,505  00    $12,136  66    $16,608  58      $12,236  42 


WESTCHESTER  FIRE  INSURANCE  COMPANY,  NEW  YORK,  N.  Y. 

Incorporated  as  mutual  March  14,  1837.   Commenced  business  as  joint-stock  Jan.  1,  1870. 
Paid-up  Capital,  $1,000,000. 
OTTO  E.  SCHAEFER,  President.  C.  B.  G.  GAILLARD,  Secretary. 

Home  Office,  100  William  Street. 
Income. 

Net  premiums  written:  fire,  $6,418,529.83;  ocean  marine, 
$142,741.01;  motor  vehicles,  $266,915.80;  inland  navigation 
and  transportation,  $34,885.70;  tornado,  windstorm  and  cy- 
clone, $188,981.67;  hail,  $310,895.67;  sprinkler  leakage 
$19,911.66;  riot,  civil  commotion  and  explosion,  $14,339.66 

Gross  interest  on  mortgages,  $5,467.60;  stocks  and  bonds 
$474,238.13;  bank  deposits,  $23,358.49;  all  other,  $5,086.88 
gross  rents,  $168 

Agents'  balances  previously  charged  off 

Gross  profit  on  sale  or  maturity  of  bonds 

Gross  increase  in  book  value  of  stocks 

Income  tax  withheld  at  source 

Total  income  .  .  . 

Ledger  assets  Dec.  31,  1920  . 


$7,397,201  00 


Total 


508,319  10 

899  87 

13,926  56 

24,000  00 

262  30 

$7,944,608  83 
11,181,650  59 

$19,126,259  42 


Disbursements. 


Net  losses  paid:  fire,  $3,561,076.56;  ocean  marine,  $190,312.20 
motor  vehicles,  $300,022.63;  inland  navigation  and  trans 
portation,  $61,778.78;  tornado,  windstorm  and  cyclone 
$54,304.13;  hail,  $265,391.71;  sprinkler  leakage,  $11,232.08 
riot,  civil  commotion  and  explosion,  $2,821.29 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances  .... 

Field  supervisory  expenses 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ....... 

Furniture  and  fixtures  .... 

Maps,  including  corrections 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ..... 

Other  taxes,  licenses  and  fees  . 

Postage,  telegraph,  telephone,  exchange  and  express 


$4,446,939  38 

102,021  13 

1,690,182  69 

28,535  70 

274,397  59 

506,527  83 

50,727  14 

11,188  58 

23,059  81 

197,294  38 

76,739  51 

252,228  47 

20,070  75 
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Legal  expenses  ........ 

Advertising,  subscriptions,  printing  and  stationery  . 
Taxes  on  real  estate  ....... 

Dividends  to  stockholders  ...... 

Agents'  balances  charged  off  . 
Gross  loss  on  sale  or  maturity  of  stocks  and  bonds 
Gross  decrease  in  book  value  of  stocks  .... 

Income  tax  withheld  at  source  ..... 

All  other  disbursements  ...... 

Total  disbursements  ...... 

Balance  ........ 

Ledger  Assets. 
Book  value  of  real  estate  ...... 

Mortgage  loans  on  real  estate  ..... 

Book  value  of  stocks,  $3,635,585.98;  bonds,  $5,049,905.61 
Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ........ 

Total  ledger  assets  ....... 

Non-Ledger  Assets. 
Interest  due   and   accrued   on   mortgages,   $527.31;  bonds, 
$72,476.51   

Gross  assets*  $11,087,687  69 


$2,815  83 
85,787  15 
128  27 
250,000  00 
432  72 
67,007  19 
24,000  00 
179  59 
1,311  84 

.  $8,111,575  55 

$11,014,683  87 


$5,876  00 
93,210  00 
8,685,491  59 
27,027  43 
1,006,425  96 
1,196,652  89 

$11,014,683  87 


73,003  82 


Assets  not  admitted. 

Agents'  balances  over  three  months  due  .  .  $137,022  34 
Book  value  of  stocks  and  bonds  over  market 

value   366,557  26 

Book  value  of  real  estate  over  market  value     .  1,376  00 


Admitted  assets  ....... 

Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of        Incurred  but 
Adjusted.  Adjustment.        not  Reported.  Resisted. 

$123,950  10  $1,157,888  40  $10,000  00  $48,798  10 


504,955  60 
$10,582,732  09 


Fire  . 
Ocean  marine 
Motor  vehicles 
Inland  nav 
and  trans 
Tornado 
Hail  . 
Sprinkler 
Riot,  etc. 


6,348  20 


464  31 
11  92 
103  14 


152,413  00  15,000  00 
64,879  37 

18,583  00 
6,056  81 
1,332  00 
733  15 
220  00 


Totals  .  $130,877  67  $1,402,105  73  $25,000  00  $48,798  10  $1,606,781  50 
Recognized  reinsurance  ........      507,599  40 


Balance 


$1,099,182  10 


*  Includes  $500,000  special  reserve  under  New  York  law. 
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Estimated  expenses  of  investigation  and  adjustment  of  losses  .  $20,000  00 
Unearned  premiums:  fire,  $3,772,163.95;  ocean  marine, 
$27,675.25;  motor  vehicles,  $129,580.57;  inland  navigation 
and  transportation,  $13,324.72;  tornado,  windstorm  and  cy- 
clone, $153,753.89;  sprinkler  leakage,  $13,573.94;  riot,  civil 
commotion  and  explosion,  $7,963.71;  effective  prior  to  Jan.  1, 


1921,  $2,261,481.98    6,379,518  01 

Salaries,  expenses  and  accounts  due  or  accrued  ....  25,000  00 

Federal,  state  and  other  taxes  due  or  accrued    ....  251,530  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  20,000  00 

Income  tax  withheld  at  source        ......  246  20 


Total  $7,795,476  31 

Cash  capital  $1,000,000  00 

Surplus  over  all  liabilities       ....       1,787,255  78 

Surplus  to  poUcyholders        ....   2,787,255  78 


Total  liabilities,  including  surplus     ....  $10,582,732  09 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year         .        .        .    $1,083,113,875  00  $11,100,913  83 

Expired  and  terminated         .        .        .        219,617,906  00  2,655,881  12 


In  force  at  end  of  vear  ....  $863,495,969  00  $8,445,032  71 
Reinsured  in  recognized  companies  .        .        260,958,409  00      2,570,384  76 


Net  amount  in  force       .       .       .      $602,537,560  00  $5,874,647  95 

Ocean  Marine. 

Written  during  the  year         .        .        .        $33,841,079  00  $257,684  64 

Expired  and  terminated         .        .        .          31,681,969  00  200,555  92 


In  force  at  end  of  year  ...        .  $2,159,110  00         $57,128  72 

Reinsured  in  recognized  companies  .        .  74,816  00  3,498  13 


Net  amount  in  force        .        .        .          $2,084,294  00  $53,630  59 

Motor  Vehicles. 

Written  during  the  year         .        .        .        $29,527,638  00  $439,180  59 

Expired  and  terminated         .        .        .           7,764,590  00  169,154  43 


In  force  at  end  of  year  ....  $21,763,048  00  $270,026  16 
Reinsured  in  recognized  companies  .        .  1,327,813  00  11,001  10 


Net  amount  in  force        .        .        .        $20,435,235  00  $259,025  06 

Inland  Navigation  and  Transportation. 

Written  during  the  year         .        .        .        $19,874,919  00  $145,381  82 

Expired  and  terminated         .        .        .          15,201,528  00  38,122  26 


In  force  at  end  of  year  ....  $4,673,391  00       $107,259  56 

Reinsured  in  recognized  companies  .       .  3,354,714  00  80,610  12 


Net  amount  in  force        .        .        .  $1,318,677  00         $26,649  44 
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Tornado,  Windstorm  and  Cyclone. 


Written  during  the  year 
Expired  and  terminated 

Risks. 

$57,993,545  00 
5,889,353  00 

Premiums. 

$261,861  80 
29,562  28 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

$52,104,192  00 
9,365,523  00 

$232,299  52 
35,302  32 

Net  amount  in  force 

$42,738,669  00 

$196,997  20 

Written  during  the  j^ear 
Expired  and  terminated 

Hail. 

$12,661,553  00 
12,661,553  00 

$676,550  33 
676,550  33 

Sprinkler  Leakage. 
Written  during  the  year         .        .        .        $14,912,478  00 
Expired  and  terminated         .        .        .            1,830,008  00 

$41,509  39 
8,942  88 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

$13,082,470  00 
5,484,761  00 

$32,566  51 
10,320  79 

Net  amount  in  force 

$7,597,709  00 

$22,245  72 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .        .        .  $14,115,92100 
Expired  and  terminated         .       .       .           3,937,934  00 

$39,665  18 
14,265  47 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$10,177,987  00 
4,268,843  00 

$25,399  71 
11,454  27 

Net  amount  in  force 

$5,909,144  00 

$13,945  44 

Effective  prior  to  Jan.  1,  1921. 
InforceDec.  31,  1920    ....    $1,705,918,723  00 
Expired  and  terminated         .       .       .        952,441,279  00 

$16,510,491  68 
9,590,044  48 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$753,477,444  00 
134,682,917  00 

$6,920,447  20 
932,966  60 

Net  amount  in  force 

$618,794,527  00 

$5,987,480  60 

Miscellaneous. 

Net  premiums  received  from  organization  of  company  .  $106,666,364  07 
Net  losses  paid  from  organization  of  company  ....  57,293,944  49 

Cash  dividends  declared  from  organization  of  company  .  .    3,746,000  00 

Stock  dividends  declared  from  organization  of  company  .  .      100,000  00 

Dividends  declared  during  the  year  (25  per  cent)      .  .  .      250,000  00 

Par  value  of  company's  stock  owned  by  directors      .  .  .      147,120  00 


WHAT  CHEER  MUTUAL  FIRE  INSURANCE  CO. 


799 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire     .       .       .     $24,401,088  00  $264,176  99  $135,248  39  $143,139  55 

Ocean  marine       .           724,363  00  2,165  52  1,261  07  1,653  07 

Motor  vehicles      .        2,273,160  00  46,085  66  18,512  97  24,096  30 

Inland  nav.  and  trans.       106,617  00  208  20  - 

Tornado              .          670,982  00  231  39  98  54  —46  71 

Sprinkler  leakage  .          913,325  00  1,783  29  1,669  47  2,056  07 

Riot,  etc.      .       .         —69,150  00  —201  12  -  177  00 


Totals   .       .     $29,020,385  00  $314,449  93  $156,790  44    $171,075  28 


WHAT  CHEER  MUTUAL  FIRE  INSURANCE  COMPANY, 
PROVIDENCE,  R.  I. 

Incorporated  May,  1873.   Commenced  business  Jan.  1,  1874. 
FRANK  L.  PIERCE,  President.  ROYAL  G.  LUTHER,  Secretary. 

Home  Office,  10  Weybosset  Street. 


Income. 


Net  premiums  written :  fire  *  . 

$958,219 

34 

Gross  interest  on  stocks  and  bonds,  $65,492.07;  bank  deposits, 

$5,574.69;  all  other,  $71.85  

71,138 

61 

Canadian  exchange  ........ 

80 

80 

From  all  other  sources  ........ 

79 

03 

Total  income  ......... 

$1,029,517 

78 

Ledger  assets  Dec.  31,  1920  ....... 

1,501,151 

31 

Total  

$2,530,669 

09 

Disbursements. 

Net  losses  paid:  fire,  $31,614.53;  tornado,  windstorm  and  cy- 

clone, $1,710.42;  sprinkler  leakage,  $7,720.67 

$41,045 

62 

Salaries  and  fees  of  directors,  officers  and  clerks 

32,621 

51 

Rents  ........... 

2,415 

82 

Furniture  and  fixtures  ........ 

1,355 

68 

Inspection  department,  for  inspections,  maps,  plans  and  adjust- 

ment of  losses  ......... 

25,434 

35 

Federal  taxes  ......... 

1,553 

76 

Other  taxes,  licenses  and  fees  ....... 

12,647 

83 

Postage,  telegraph,  telephone,  exchange  and  express  . 

927 

87 

Legal  expenses  ......... 

1,336 

55 

Advertising,  subscriptions,  printing  and  stationery  . 

2,073 

63 

Dividends  to  policyholders  ....... 

906,578 

94 

Gross  decrease  in  book  value  of  stocks  and  bonds 

22,806 

79 

Traveling  .......... 

3,013 

87 

All  other  disbursements  ....... 

118 

67 

Total  disbursements  ....... 

$1,053,930 

89 

Balance  ......... 

$1,476,738 

20 

*  Includes  tornado  and  sprinkler. 
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Ledger  Assets. 
Book  value  of  stocks,  $371,217.60;  bonds,  $949,527.61 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  on  interest  . 
Premiums  in  course  of  collection  .... 

Total  ledger  assets  ...... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds  ...... 

Gross  assets  ........ 

Assets  not  admitted. 

Premiums  over  three  months  due  .  .  $1,275  80 
Book  value  of  stocks  and  bonds  over  market 

value   16,438  31 

Admitted  assets  ........ 

Liabilities. 

Unpaid  losses  and  claims  in  process  of  adjustment :  fire,  $7,962.53 ; 

tornado,  windstorm  and  cyclone,  $417.85;  sprinkler  leakage, 

$315.59  

Unearned  premiums:  fire 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued 

Total  

Surplus  to  policyholders 

Total  liabilities,  including  surplus 

Risks  and  Premiums. 


$1,320,745  21 

611  76 

121,315  04 

34,066  19 

$1,476,738  20 

7,597  74 
$1,484,335  94 


17,714  11 
$1,466,621  83 


$8,695  97 
717,263  86 
768  50 
7,129  31 

$733,857  64 
732,764  19 

$1,466,621  83 


In  force  Dec.  31,  1920 
Written  during  the  year 

Totals  . 
Expired  and  terminated 

In  force  at  end  of  year  , 


Fire.  Risks. 

$186,561,439  00 

132,467,056  00 

.       $319,028,495  00 

141,389,177  00 


$177,639,318  00 

Miscellaneous. 
Net  premiums  received  from  organization  of  company 


Premiiuns. 

$1,430,935  85 
1,045,412  31 

$2,476,348  16 
1,108,733  53 

$1,367,614  63 


$16,021,923  53 
1,868,269  90 
25 


Net  losses  paid  from  organization  of  company 

Cash  dividends  paid  policyholders  from  organization  of  company  12,024, 
Dividends  to  poUcyholders  during  1921:  92,  90,  78,  73  and  60 
per  cent. 

Contingent  premium  five  times  cash  premium. 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Fire  . 
Tornado 

Sprinkler  leakage 
Totals  . 


Business  in  Massachusetts  during  the  Year. 

Net  Losses 
Paid. 

$2,965  20 
2  72 
584  04 


$14,260,115  00  $119,502  75 


Net  Losses 
Incurred. 

$2,564  82 
2  72 
575  48 


$14,260,115  00  $119,502  75 


,551  96       $3,143  02 
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WHEELING  FIltE  INSURANCE  COMPANY  OF  WHEELING,  W.  VA., 

WHEELING,  W.  VA. 

Incorporated  May  15,  1867.   Commenced  business  July  5,  1867. 
Paid-up  Capital,  $200,000. 
WILLIAM  F.  STIFEL,  President.  O.  E.  STRAUCH,  Secretary. 

Home  Office,  1219  Chapline  Street. 


Income. 

Net  premiums  written:  fire,  $203,410.98;  tornado,  windstorm 

and  cyclone,  $315.39  $203,726  37 

Gross  interest  on  mortgages,  $1,752;  stocks  and  bonds, 
$22,950.75;  bank  deposits,  $258.33;  all  other,  $9.05;  gross 
rents,  including  $1,800  for  company's  own  occupancy,  $6,000.91       30,971  04 

Gross  increase  in  book  value  of  bonds      .....  350  00 


Total  income  $235,047  41 

Ledger  assets  Dec.  31,  1920    656,907  62 


Total   $891,955  03 

Disbursements. 
Net  losses  paid:    fire,  $98,217.24;    tornado,  windstorm  and 

cyclone,  $14.13   $98,231  37 

Loss  adjustment  expenses       .......  2,370  28 

Agents'  compensation,  including  brokerage       ....  48,103  68 

Agents'  allowances        .        .        .        .        .        .        .        .  1,172  32 

Field  supervisory  expenses   8,033  96 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  21,055  12 

Rents,  including  $1,800  for  company's  own  occupancy       .        .  2,503  15 

Furniture  and  fixtures    ........  338  93 

Maps,  including  corrections    .......  1,984  14 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  4,504  91 

Federal  taxes   2,854  58 

Other  taxes,  licenses  and  fees  .......  9,205  25 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  667  25 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  4,498  35 

Repairs  and  expenses  on  real  estate         .....  1,295  44 

Taxes  on  real  estate       .        .        .        .        .        .        .        .  1,154  70 

Dividends  to  stockholders   20,000  00 


Total  disbursements  $227,973  43 


Balance   $663,981  60 

Ledger  Assets. 

Book  value  of  real  estate   $66,500  00 

Mortgage  loans  on  real  estate         ......  29,200  00 

Book  value  of  stocks,  $23,787.50;  bonds,  $487,000    .        .        .  510,787  50 

Cash  in  office   3,726  70 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  17,394  18 
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Agents'  balances  ......... 

Furniture  and  fixtures  ........ 

Total  ledger  assets  ........ 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,   $550.20;  bonds, 

$7,115.40;  rents  accrued  on  company's  property,  $63.84 
Market  value  of  real  estate  over  book  value  .... 

Gross  assets  ......... 


$29,873  22 
6,500  00 

$663,981  60 


7,729  44 
18,500  00 

$690,211  04 


Assets  not  admitted. 
Furniture  and  fixtures  ..... 
Agents'  balances  over  three  months  due  . 
Book  value  of  stocks  and  bonds  over  market 
value  


Admitted  assets 


$6,500  00 
372  67 

43,297  50       50,170  17 


$640,040  87 


Unpaid  losses  and  claims : 
Fire 

Tornado 


Liabilities. 

In  Process  of 
Adjusted.  Adjustment. 

$6,783  55    $13,625  96 
44  66 


■     Totals  . 
Recognized  reinsurance 


Incurred  but 
not  Reported. 

$1,500  00 


$6,783  55    $13,670  62      $1,500  00 


Balance  ........ 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:    fire,  $164,814.47;    tornado,  windstorm 
and  cyclone,  $207.50;  effective  prior  to  Jan.  1,  1921,  $88,767.85 
total,  $253,789.82;  less  recognized  reinsurance,  $13,481.05 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued  . 


Total  

Cash  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$200,000  00 
171,911  42 


$21,954  17 
2,083  49 

$19,870  68 
350  00 


240,308  77 
400  00 
6,200  00 
1,000  00 

$268,129  45 

371,911  42 
$640,040  87 


Risks  and  Premiums. 
Fire. 


Written  during  the  year 
Expired  and  terminated 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Risks. 

$33,188,764  00 
4,822,550  00 

$28,366,214  00 
2,638,815  00 


Premiums. 

$324,145  08 
48,066  43 

$276,078  65 
28,308  98 


Net  amount  in  force 


$25,727,399  00    $247,769  67 
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Tornado,  Windstorm  and  Cyclone. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  .    .  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$298,526  00 
52,083  00 

$246,443  00 
135,200  00 

$111,243  00 


Premiums. 

$949  16 
225  93 


$723  23 
441  95 


$281  28 


Effective  prior  to  Jan.  1,  1921, 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$56,704,323  00    $579,619  28 
515,148  00        4,872  69 


$57,219,471  00  $584,491  97 
26,541,452  00      281,709  34 


$30,678,019  00    $302,782  63 
5,813,862  00       64,175  23 


$24,864,157  00    $238,607  40 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Stock  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (10  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$6,033,856  60 
2,955,919  27 
596,000  00 
90,000  00 
20,000  00 
55,100  00 


Fire  . 
Tornado 


Business  in  Massachusetts  during  the  Year. 

^et  Losses 
Paid. 

1,194  76      $13,076  96 


Net  Risks 
Written. 


Net  Premiums 
Received. 


$1,804,991  00    $21,559  01 
9,331  00  1  02 


Totals 


Net: 
Incurred. 


$1,814,322  00    $21,560  03    $11,194  76      $13,076  96 
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UNITED  STATES  BRANCHES  OF  FOREIGN  FIRE  AND  MARINE 
INSURANCE  COMPANIES. 


UNITED  STATES  BRANCH  OF  THE  ABEILLE  FIRE  INSURANCE 
COMPANY,  PARIS,  FRANCE. 

Deposit  Capital,  $200,000. 
STARKV^^ATHER  &  SHEPLEY,  Inc.,  United  States  Manager. 

Office,  17  Custom  House  Street,  Providence,  R.  I. 


Income. 

Net  premiums  written:  fire   $909,309  42 

Gross  interest  on  bonds,  $46,419.56;  bank  deposits,  $1,898.08; 

all  other,  $8.40    48,326  04 

Gross  profit  on  maturity  of  bonds   ......  1,500  00 

Received  from  home  office      .......  92,000  00 


Total  income  $1,051,135  46 

Ledger  assets  Dec.  31,  1920    1,379,835  20 


Total   $2,430,970  66 

Disbursements. 

Net  losses  paid:  fire   $609,300  33 

Loss  adjustment  expenses      .......  13,256  48 

Agents'  compensation,  including  brokerage      ....  305,812  26 

Field  supervisory  expenses      .......  533  34 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  357  30 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  17,851  22 

Federal  taxes   7,679  32 

Other  taxes,  licenses  and  fees  .        .        .        .       .        .       .  32,118  98 

Postage,  telegraph,  telephone,  exchange  and  express  ...  4  97 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  551  15 

Remitted  to  home  office         .......  1,987  50 

Auditing   199  98 


Total  disbursements  $989,652  83 


Balance  $1,441,317  83 

Ledger  Assets. 

Book  value  of  stocks,  $87.50;  bonds,  $1,161,964.85  .  .  .$1,162,052  35 
Deposits  in  trust  companies  and  banks  on  interest    .        .        .        69,964  95 

Agents'  balances   209,200  53 

Deposit  with  Philadelphia  Underwriters'  Association         .        .  100  00 


Total  ledger  assets  $1,441,317  83 


ABEILLE  FIRE  INSURANCE  CO. 


805 


Non-Ledger  Assets. 
Interest  accrued  on  bonds      .......      $14,558  80 

Reinsurance  recoverable  on  paid  losses     .....  462  52 

Gross  assets  $1,456,339  15 

Assets  not  admitted. 

Cash  not  in  control  of  trustees        .        .        .         $69,964  95 

Book  value  of  stocks  and  bonds  over  market 
value        .       .       .       .       .       .       .  20,316  22 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation   100  00       90,381  17 

Special  deposits,  $19,300;  liabilities  in  offset, 
$19,300. 


Admitted  assets   $1,365,957  98 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjusted.  Adjustment.  not  Reported. 

Fire     .       .       .          $23,194  83  $229,210  52      $6,177  35  $258,582  70 

Recognized  reinsurance  ........  95,601  40 


Balance   $162,981  30 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  2,000  00 

Unearned  premiums :  fire       .......  751,197  18 

Federal,  state  and  other  taxes  due  or  accrued   ....  20,000  00 

Commissions  due  or  accrued  .......  71,980  63 


Total  $1,008,159  11 

Deposit  capital     •    _  $200,000  00 

Surplus  over  all  liabilities       ....         157,798  87 

Surplus  to  policyholders        ....   357,798  87 

Total  liabilities,  including  surplus     .....  $1,365,957  98 
Risks  and  Premiums. 

Fire.  Risks.  Premiums. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals    .        .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$197,616,003  00  $1,849,156  92 
205,983,829  00       1,867,803  61 


$403,599,832  00     $3,716,960  53 
193,497,543  00      1,659,244  15 


$210,102,289  00     $2,057,716  38 
66,922,741  00         629,773  26 


Net  amount  in  force        .        .        .       $143,179,548  00  $1,427,943  12 
Miscellaneous. 

Net  premiums  received  by  United  States  branch       .        .        .  $4,521,281  58 

Net  losses  paid  by  United  States  branch   2,128,627  81 

Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire     .       .       .      $6,340,761  00    $69,686  33    $47,189  97      $52,114  34 
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UNITED  STATES  BRANCH  OF  THE  ALLIANCE  ASSURANCE 
COMPANY,  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  $300,000. 
CHUBB  &  SON,  United  States  Managers. 

Office,  5  South  William  Street,  New  York,  N.  Y. 
Income. 

Net  premiums  witten:  ocean  marine,  $448,72L61;  motor  ve- 
hicles, $186,763.20;  inland  navigation  and  transportation, 
$210,626.55;  riot,  civil  commotion  and  explosion,  — 706.41 

Gross  interest  on  stocks  and  bonds,  $73,582.95;  bank  deposits, 
$2,176.77;  all  other,  $524.15   

Agents'  balances  previously  charged  off  . 

Gross  profit  on  sale  or  maturity  of  bonds  .... 
Received  from  home  office  ....... 


$845,404  95 

76,283  87 
198  46 
26,702  94 
71,899  73 


Total  income  $1,020,489  95 

Ledger  assets  Dec.  31,  1920    1,658,217  24 


Total 


$2,678,707  19 


Disbursements. 
Net  losses  paid:   ocean  marine,  $361,092.88;   motor  vehicles, 
$124,039.63;  inland  navigation  and  transportation,  $64,053.90 
Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 
Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Agents'  balances  charged  off  . 
Auditing  ....... 

Remitted  to  home  office  .... 

All  other  disbursements  .... 

Total  disbursements  .... 

Balance  ...... 


Ledger  Assets. 
Book  value  of  bonds  ..... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Bills  receivable  ..... 

Reinsurance  recoverable  on  paid  losses 


76 
86 
13 
08 
95 


$549,186  41 

17,255  76 

233,839  40 

2,253  21 

877  44 

25  90 

4,885  31 

6,779  33 
34,185 
9,900 
1,309 
7,204 
617 

456  78 

217,807  67 

632  37 

$1,087,217  36 

$1,591,489  83 


$1,432,802  57 
3,924  13 
86,225  07 
122  82 
68,415  24 


Total  ledger  assets 


$1,591,489  83 
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Non-Ledger  Assets. 


Interest  accrued  on  bonds 
Gross  assets  . 


$24,765  59 
$1,616,255  42 


Assets  not  admitted. 
Cash  not  in  control  of  trustees 
Bonds  not  in  control  of  trustees 
Agents'  balances  over  three  months  due  . 
Bills  receivable,  past  due,  taken  for  premiums 
Book  value  of  bonds  over  market  value  . 
Reinsurance  recoverable  on  paid  losses 


$3,076  44 

8,840  00 

38,221  84 

122  82 

75,682  57 


42,493  45      168,437  12 


Admitted  assets  $1,447,818  30 


Liabilities. 

Unpaid  losses  and  claims : 


In  Process  of  Incurred  but 
Adjustment.         not  Reported. 


Ocean  marine       ....     $551,622  00    $37,000  00 

Motor  vehicles      .        .        .        .        15,000  00 

Inland  navigation  and  transportation      17,300  00       3,000  00 


Totals  $583,922  00    $40,000  00    $623,922  00 

Recognized  reinsurance  ........        83,334  00 


Balance   $540,588  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  16,500  00 
Unearned  premiums :  ocean  marine,  $116,435.62;  motor  vehicles, 

$93,977.02;  inland  navigation  and  transportation,  $76,249.50; 

plus  reinsurance  disallowed,  $866.77    287,528  91 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  1,000  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  43,041  71 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  10,000  00 


Total   $898,658  62 

Deposit  capital  $300,000  00 

Surplus  over  all  liabihties       ....         249,159  68 

Surplus  to  policyholders         .        .        .        ".   •  549,159  68 


Total  liabilities,  including  surplus  $1,447,818  30 


Risks  and  Premiums. 
Ocean  Marine. 

Risks.  Premiimis. 

Written  during  the  5^ear         ....  $187,867,813  00  $866,692  97 

Expired  and  terminated         ....    174,572,645  00  608,893  84 


In  force  at  end  of  year  $13,295,168  00    $257,799  13 

Reinsured  in  recognized  companies  .        .        .       3,600,022  00       54,791  95 


Net  amount  in  force        ....     $9,695,146  00    $203,007  18 
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Written  during  the  year 
Expired  and  terminated 


Motor  Vehicles. 

Risks.  Premiums. 

$17,642,147  00    $517,287  77 

2,490,115  00       89,171  57 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$15,152,032  00    $428,116  20 
7,870,853  00      240,162  16 


Net  amount  in  force        ....     $7,281,179  00  $187,954  04 

Inland  Navigation  and  Transportation. 

Written  during  the  year         ....  $170,966,968  00  $372,414  26 

Expired  and  terminated         ....    125,055,048  00  105,496  21 


In  force  at  end  of  year  $45,911,920  00    $266,918  05 

Reinsured  in  recognized  companies  .        .        .     15,759,554  00      120,575  78 


Net  amount  in  force       ....    $30,152,366  00    $146,342  27 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         ....       $115,033  00         $236  72 
Expired  and  terminated         ....         115,033  00  236  72 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920   $95,970,844  00  $1,748,444  46 

Expired  and  terminated   95,970,844  00    1,748,444  46 

Miscellaneous. 

Net  premiums  received  by  United  States  branch  .  .  .  $7,581,365  73 
Net  losses  paid  by  United  States  branch   4,228,048  23 

Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums         Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Ocean  marine       .       $1,438,266  00      $6,330  52  - 

Motor  vehicles      .        .922,125  00      19,262  51      $9,268  86       $9,506  64 

Inland  nav.  and  trans.    .  287,340  00       4,924  00  - 


Totals   .       .       $2,647,731  00    $30,517  03     $9,268  86       $9,506  64 


UNITED  STATES  BRANCH  OF  THE  ATLAS  ASSURANCE  COMPANY, 
LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  $400,000. 
FRANK  LOCK,  United  States  Manager. 

Office,  100  William  Street,  New  York,  N.  Y. 
Income. 

Net  premiums  written:  fire,  $3,211,278.35;  motor  vehicles, 
$554,852.89;  tornado,  windstorm  and  cvclone,  $80,287.74; 
hail,  $29,513.33;  sprinkler  leakage,  $1,772.61;  riot,  civil 
commotion  and  explosion,  $11,841.83;  earthquake,  $121       .  $3,889,667  75 
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Gross   interest   on   mortgages,  $1,000; 

$200,664.64;  bank  deposits,  $4,413.45  . 
Gross  profit  on  sale  of  bonds  . 
Received  from  home  office 

Total  income  ..... 
Ledger  assets  Dec.  31,  1920  . 


stocks   and  bond? 


$206,078  09 
987  50 
3,348  40 

$4,100,081  74 
5,856,803  29 


Total  $9,956,885  03 


Disbursements. 

Net  losses  paid:  fire,  $1,945,870.06;  motor  vehicles,  $362,724; 
tornado,  ™dstorm  and  cyclone,  $20,074.97;  hail,  $23,760.30; 
sprinkler  leakage,  $1,452.27;  riot,  civil  commotion  and  ex- 
plosion, $342.47   

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Agents'  allowances        .      >  .        .        .  *. 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........ 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Gross  loss  on  sale  or  maturity  of  bonds  . 

Auditing  ....... 

Investment  expense  ..... 

Remitted  to  home  office  .... 


Total  disbursements 


Balance 


$2,354,224  07 
69,710  90 
739,879  65 
47,598  47 
244,366  99 
347,658  65 
51,745  18 
12,853  17 
16,916  45 
83,617  53 
60,853  51 
106,769  10 
19,392  46 
1,767  48 
90,018  53 
53,876  25 
8,458  26 
237  40 
28,812  48 

$4,338,756  53 

$5,618,128  50 


Ledger  Assets. 
Mortgage  loans  on  real  estate  .... 

Book  value  of  stocks,  $299,151.88;  bonds,  $4,026,730.42 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Reinsurance  recoverable  on  paid  losses 

Total  ledger  assets  ...... 


$20,000  00 
4,325,882  30 
43,729  38 
162,248  43 
1,060,169  58 
6,098  81 


$5,618,128  50 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $291.66;  bonds,  $45,622.92 


45,914  58 


Gross  assets 


$5,664,043  08 
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Assets  not  admitted. 
Cash  not  in  control  of  trustees 
Stocks  not  in  control  of  trustees 
Agents'  balances  over  three  months  due  . 
Book  value  of  stocks  and  bonds  over  market 

value  ....... 

Special  deposits,  $78,730;  liabilities  in  offset, 

$78,730. 


Admitted  assets 


$5,071  02 
17,962  50 
29,422  46 

184,588  10    $237,044  08 


$5,426,999  00 


Liabilities. 


Unpaid  losses  and  claims ; 


Fire  . 
Motor  vehicles 
Tornado 
Hail  . 

Sprinkler  leakage 
Riot,  etc. 


Adjusted. 

$4,129  36 
53  50 


In  Process  of 
Adjustment. 

$630,361  40 

104,071  83 

14,681  00 

1,275  00 

1,128  00 

13,500  00 


$12,045  00 
2,337  00 
1,000  00 


$4,182  86  $765,017  23    $15,382  00    $784,582  09 
  337;969  80 


Totals  . 
Recognized  reinsurance 

Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  $2,022,908.96;  motor  vehicles, 
$273,028.83;  tornado,  windstorm  and  cyclone,  $57,769.33; 
sprinkler  leakage,  $1,472.23;  riot,  civil  commotion  and  explo- 
sion, $6,438.55;  earthquake,  $4.63;  effective  prior  to  Jan.  1, 
1921,  $1,072,956.35;  total,  $3,434,578.88;  less  recognized 
reinsurance,  $97.04  ...... 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued 

Total  . 

Deposit  capital  $400,000  00 

Surplus  over  all  liabilities  ....  1,011,197  24 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$446,612  29 
10,164  58 


3,434,481  84 
5,558  28 
109,500  00 
9,484  77 

^,015,801  76 


1,411,197  24 
$5,426,999  00 


Risks  and  Premiums. 


Fire. 

1920  advance  premiums 
Written  during  the  year 
Excess  premiums  on  account  of  reinsurance 

Totals  .... 
Expired  and  terminated  . 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$399,808  00 
722,001,832  00 


$722,401,640  00 
167,387,222  00 

$555,014,418  00 
215,862,735  00 


Premiums. 

$3,824  90 

6,838,242  60 

330  14 

$6,842,397  64 

1,752,497  55 

$5,089,900  09 

1,912,969  35 


$339,151,683  00     $3,176,930  74 
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Motor  Vehicles. 


1920  advance  premiums 
Written  during  the  year 
Excess  premiums  on  account  of  reinsurance 

Risks. 

$14,639,993  00 
36,689,224  00 

Premiums. 

$284,640  29 
774,692  17 
18,325  84 

Totals    .        .  . 
Expired  and  terminated 

$51,329,217  00 
21,554,884  00 

$1,077,658  30 
499,105  64 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$29,774,333  00 
3,607,116  00 

$578,552  66 
35,765  01 

Net  amount  in  force 

$26,167,217  00 

$542,787  65 

Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year         .        .        .        $36,532,262  00 
Expired  and  terminated         .        .        .           7,868,235  00 

$169,470  77 
36,838  76 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$28,664,027  00 
9,499,072  00 

$132,632  01 
51,652  29 

Net  amount  in  force 

$19,164,955  00 

$80,979  72 

Hail. 

Written  during  the  year 
Expired  and  terminated 

$290,754  00 
290,754  00 

$29,513  33 
29,513  33 

Sprinkler  Leakage. 
Written  during  the  year         .        .        .          $8,751,520  00 
Expired  and  terminated         .        .        .           3,587,134  00 

$14,859  28 
6,130  94 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$5,164,386  00 
2,627,771  00 

$8,728  34 
5,988  49 

Net  amount  in  force 

$2,536,615  00 

$2,739  85 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .        .        .        $28,678,754  00 
Expired  and  terminated         .        .        .          22,021,750  00 

$62,640  64 
48,527  99 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$6,657,004  00 
4,021,791  00 

$14,112  65 
2,411  75 

Net  amount  in  force 

$2,635,213  00 

$11,700  90 

Earthquake. 

Written  during  the  year 
Expired  and  terminated 

$30,000  00 

$208  50 
103  75 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$30,000  00 
27,000  00 

$104  75 
95  50 

Net  amount  in  force 

$3,000  00 

$9  25 
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Effective  prior  to  Jan.  1,  1921. 

Risks. 

In  force  Dec.  31,  1920  .... 
Written  during  the  year 
Excess  premiums  on  account  of  reinsurance 


$1,037,013,836  00 
3,281,853  00 


Totals   .      _  . 
Expired  and  terminated  . 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Premiums. 

1,039,992  89 
35,245  58 
94  61 


$1,040,295,689  00 
565,591,397  00 

$9,075,333  OS 
5,064,999  12 

$474,704,292  00 
181,223,255  00 

$4,010,333  96 
1,184,041  64 

$293,481,037  00     $2,826,292  32 


Miscellaneous. 
Net  premiums  received  by  United  States  branch 
Net  losses  paid  by  United  States  branch  . 


$46,964,748  92 
.  25,181,614  12 


Business  in  Massachusetts  during  the  Ye.yr. 


Fire  . 
Motor  vehicles 
Tornado 

Sprinkler  leakage 
Riot,  etc. 

Totals  . 


Net  Risks 
Written. 

$20,479,372  00 

374,474  00 

465,166  00 

689,524  00 

—82,750  00 


Net  Premiums 
Received. 

$163,089  03 
12,225  68 
73  13 
1,524  90 
320  74 


Net  Losses 
Paid. 

$104,178  47 
3,312  82 
6  13 
152  50 


Net 
Incurred. 

$107,922  47 
3,383  82 
—42  87 
127  50 


$21,925,786  00  $177,233  48  $107,649  92    $111,390  92 


UNITED  STATES  BRANCH  OF  THE  BRITISH  AMERICA  ASSURANCE 
COMPANY,  TORONTO,  CANADA. 

Deposit  Capital,  $200,000. 
WELLINGTON  R.  TOWNLEY,  United  States  Manager. 

Office,  76  West  Monroe  Street,  Chicago,  III. 
Income. 

Net  premiums  written:    fire,  $1,331,986.09;    motor  vehicles, 
$28,649.56;  inland  navigation  and  transportation,  $24,541.36; 
tornado,  windstorm  and  cyclone,  $8,986.55;  sprinkler  leakage, 
$170.61;  riot,  civil  commotion  and  explosion,  $1,261.40  .        .  $1,395,595  57 
Gross  interest  on  stocks  and  bonds,  $96,391.79;  bank  deposits, 

$1,549.24;  all  other,  $386.54    98,327  57 

Agents'  balances  previously  charged  off    ....        .  6  43 

Gross  profit  on  sale  or  maturity  of  bonds  ....  1,254  00 
Received  from  home  office      .......      838,254  94 


Total  income  $2,333,438  51 

Ledger  assets  Dec.  31,  1920    .......    2,294,558  25 


Total 


$4,627,996  76 
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Disbursements. 

Net  losses  paid:  fire,  $853,135.36;  motor  vehicles,  $30,301.18 
inland  navigation  and  transportation,  $26,358.75;  tornado 
windstorm  and  cyclone,  $163.57;  sprinkler  leakage,  $200.44 
riot,  civil  commotion  and  explosion,  $48.48  . 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........ 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  survej^s,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Gross  loss  on  sale  or  maturity  of  bonds  . 

Remitted  to  home  office  .... 

All  other  disbursements  .... 


Total  disbursements  $2,343,569  25 


Balance  $2,284,427  51 


Ledger  Assets. 

Book  value  of  stocks,  $115,867;  bonds,  $1,891,225.07        .        .  $2,007,092  07 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .      145,138  21 

Agents'  balances   132,197  23 


Total  ledger  assets  $2,284,427  51 


Non-Ledger  Assets. 
Interest  accrued  on  bonds      .......       32,703  30 

Reinsurance  recoverable  on  paid  losses     .....         2,777  30 


Gross  assets  $2,319,908  11 


Assets  not  admitted. 

Cash  not  in  control  of  trustees        .        .        .  $40,644  15 

Agents'  balances  over  three  months  due  .        .  7,864  88 
Book  value  of  stocks  and  bonds  over  market 

value   53,264  20      101,773  23 

Special  deposits,  $55,798;  liabilities  in  offset, 

$55,798. 


Admitted  assets 


.  $2,218,134  88 
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Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of  Incurred  but 

Adjustment.  not  Reported.  Resisted. 

Fire     .               .         $357,877  15  $11,422  00    $22,075  00 

Motor  vehicles      .        .     10,190  00  800  00 

Inland  nav.  and  trans.    .     24,855  00  2,500  00  249  00 

Tornado       ...  36  80 

Sprinkler  leakage  .        .        156  00  -  - 


Totals  .  .  $393,114  95  $14,722  00  $22,324  00  $430,160  95 
Recognized  reinsurance  ........      150,830  00 


Balance   $279,330  95 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  2,000  00 
Unearned  premiums:  fire,  $827,702.17;  motor  vehicles,  $29,258.71; 
inland  navigation  and  transportation,  $20,844.53;  tornado, 
windstorm  and  cyclone,  $7,049.23;  sprinkler  leakage,  $111.06; 
riot,  civil  commotion  and  explosion,  $704,08;  effective  prior  to 
Jan.  1,  1921,  $433,643.08;  total,  $1,319,312.86;  less  recognized 

reinsurance,  $2,603.96    1,316,708  90 

Salaries,  expenses  and  accounts  due  or  accrued         .       .       .  2,000  00 

Federal,  state  and  other  taxes  due  or  accrued  ....  22,938  70 

Contingent  commissions  or  other  charges  due  or  accrued   .       .  4,181  88 

Total   $1,627,160  43 

Deposit  capital  $200,000  00 

Surplus  over  all  liabilities       ....         390,974  45 

Surplus  to  policyholders         ....    —   590,974  45 


Total  liabilities  $2,218,134  88 


Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year         .        .        .       $283,873,816  00  $2,528,587  01 

Excess  premiums  on  account  of  reinsurance                       -  11,623  90 


Totals  $283,873,816  00     $2,540,210  91 

Expired  and  terminated         .       .       .  67,180,335  00         521,629  27 


In  forceat  endof  year  .  .  .  .  $216,693,481  00  $2,018,58164 
Reinsured  in  recognized  companies  .        .  72,268,212  00         680,126  48 


Net  amount  in  force       .       .       .       $144,425,269  00  $1,338,455  16 

Motor  Vehicles. 

Written  during  the  year         .        .        .          $1,223,436  00  $57,877  12 

Expired  and  terminated         .        .        .              343,032  00  23,264  63 


In  force  at  end  of  year  ....  $880,404  00         $34,612  49 

Reinsured  in  recognized  companies  .        .  173,309  00  5,353  78 

Net  amount  in  force       .       .       .  $707,095  00         $29,258  71 
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Inland  Navigation  and  Transportation. 

Risks.  Premiums. 

Written  during  the  year         .        .        .          $2,435,530  00  $32,592  02 

Expired  and  terminated         .        .        .           1,757,230  00  11,227  18 

In  force  at  end  of  year  .       .       .       .            $678,300  00  $21,364  84 

Reinsured  in  recognized  companies  .       .               31,891  00  520  31 

Net  amount  in  force        .        .        .            $646,409  00  $20,844  53 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         .        .        .          $4,346,742  00  $13,255  55 

Expired  and  terminated         .        .        .              303,064  00  1,545  13 

In  force  at  end  of  year  ....          $4,043,678  00  $11,71042 

Reinsurance  in  recognized  companies       .              682,595  00  2,743  11 

Net  amount  in  force       .       .       .         $3,361,083  00  $8,967  31 
Sprinkler  Leakage. 

Written  during  the  year         .        .        .            $609,622  00  $203  26 

Expired  and  terminated         .        .        .               98,357  00  58  64 

In  force  at  end  of  year  .        .        .        .            $511,265  00  $144  62 

Reinsured  in  recognized  companies  .        .               13,666  00  2  72 

Net  amount  in  force        .        .        .            $497,599  00  $141  90 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  vear         .        .        .          $1,900,942  00  $3,431  73 

Expired  and  terminated         .        .        .              423,275  00  842  28 


In  force  at  end  of  year  .        .        .        .  $1,477,667  00  $2,589  45 

Reinsured  in  recognized  companies  .        .  774,812  00  1,393  43 


Net  amount  in  force        .        .        .            $702,855  00  $1,196  02 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    ....       $406,514,709  00  $3,917,003  75 

Written  during  the  year         .        .        .          10,880,865  00  95,552  85 

Excess  premiums  on  account  of  reinsurance                       -  1,291  55 


Totals  $417,395,574  00     $4,013,848  15 

Expired  and  terminated         .        .        .        248,567,905  00      2,340,203  42 


In  force  at  end  of  year  ....  $168,827,669  00  $1,673,644  73 
Reinsured  in  recognized  companies  .        .  48,874,586  00         508,481  34 


Net  amount  in  force        .        .        .       $119,953,083  00     $1,165,163  39 
Miscellaneous. 

Net  premiums  received  by  United  States  branch  .  .  $45,303,054  07 
Net  losses  paid  by  United  States  branch   28,629,638  25 
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Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire     .        .       .       $5,325,251  00  $52,668  48  $43,211  92     $55,613  11 

Inland  nav.  and  trans.       18,316  00  437  25  - 

Tornado       .        .              2,500  00  50  - 

Sprinkler  leakage  .             1,500  00  75  - 

Riot,  etc.      .        .         —47,000  00  25  50 


Totals   .       .       $5,300,567  00    $53,132  48    $43,211  92      $55,613  11 


UNITED  STATES  BRANCH  OF  THE  BRITISH  AND  FOREIGN  MARINE 
INSURANCE  COMPANY  LIMITED,  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  $300,000. 
W.  L.  H.  SIMPSON,  United  States  Manager. 

Office,  Cotton  Exchange  Building,  New  York,  N.  Y, 
Income. 

Net  premiums  written:  ocean  marine,  $647,491.84;  motor  ve- 
hicles, $223,316.91;   aircraft,  $73.08;  inland  navigation  and 


transportation,  $211,316.65   $1,082,198  48 

Gross  interest  on  stocks  and  bonds,  $88,928.06;  bank  deposits, 

$6,093.93;  all  other,  $1,613.96    96,635  95 

Gross  increase  in  book  value  of  stocks  and  bonds      .       .       .  120,439  12 

Received  from  home  office      .......  1,775,795  64 


Total  income  $3,075,069  19 

Ledger  assets  Dec.  31,  1920    2,377,502  29 


Total   $5,452,571  48 

Disbupsements. 
Net  losses  paid:   ocean  marine,  $182,674.42;   motor  vehicles, 
$163,781.29;  aircraft,  $398.62;  inland  navigation  and  trans- 
portation, $56,597.84    $403,452  17 

Loss  adjustment  expenses       .        .        .        .        .        •        •  36,124  37 

Agents'  compensation,  including  brokerage       ....  298,948  21 

Agents'  allowances        ........  2,456  27 

Field  supervisory  expenses      .......  967  68 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  171,039  79 

Rents   18,272  77 

Furniture  and  fixtures    .        .        .        •               ■        •        •  899  66 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  8,536  57 

Federal  taxes  6,883  82 

Other  taxes,  licenses  and  fees  .......  37,290  36 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  6,249  84 

Legal  expenses  1,722  02 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  11,426  40 

Agents'  balances  charged  off  .        .        •        ■        •        •        •  43  89 

Gross  decrease  in  book  value  of  stocks  and  bonds     .        .        .  124,284  20 

Exchange   16,593  42 
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Auditing  .......... 

Policy  fees  and  commissions  on  recoveries  on  reinsurance  placed 
abroad  .......... 

Remitted  to  home  office  ....... 

Total  disbursements  ....... 

Balance  ......... 


$1,073  88 

10,958  22 
1,238,345  78 

$2,395,569  32 

$3,057,002  16 


Ledger  Assets. 
Book  value  of  stocks,  $132,855.45;  bonds,  $2,349,818.72 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Total  ledger  assets  ...... 


$2,482,674  17 
300  00 
1,948  79 
282,328  29 
289,750  91 

$3,057,002  16 


Non-Ledger  Assets. 
Interest  accrued  on  bonds  .... 
Reinsurance  recoverable  on  paid  losses 

Gross  assets  ...... 


31,493  18 
123,129  25 

$3,211,624  59 


Assets  not  admitted. 
Cash  not  in  control  of  trustees 
Agents'  balances  over  three  months  due  . 
Book  value  of  stocks  and  bonds  over  market 
value  ....... 

Admitted  assets  ..... 


$284,573  66 
33,296  53 

49,354  57      367,224  76 


$2,844,399  83 


Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjusted.             Adjustment.  not  Reported.  Resisted. 

Ocean  marine  $81,396  00    $633,877  00  $40,000  00 

Motor  vehicles           -          57,451  00  5,000  00  $5,637  00 

Inland  nav. 

and  trans.    33,822  00      436,886  00  30,000  00 


Totals  .  $115,218  00  $1,128,214  00  $75,000  00  $5,637  00  $1,324,069  00 
Recognized  reinsurance   281,489  00 


Balance         .        .        .  . 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  ocean  marine,  $192,322.80;  motor  vehicles 
$161,808.02;  inland  navigation  and  transportation,  $94,602.12 
total,  $448,732.94;  less  recognized  reinsurance,  $8,261.09 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 


$1,042,580  00 
8,000  00 


440,471  85 
21,001  44 
69,373  00 


Total  *  .  $1,581,426  29 
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Deposit  capital  $300,000  00 

Surplus  over  all  liabilities       ....         962,973  54 

Surplus  to  policyholders         ....   $1,262,973  54 

Total  liabilities,  including  surplus  $2,844,399  83 

Risks  and  Premiums. 
Ocean  Marine. 

Risks.  Premiums. 

Written  during  the  vear  .  .  .  $551,659,253  00  $2,586,633  38 
Expired  and  terminated         .       .       .        476,838,187  00      2,240,735  76 

In  force  at  end  of  year  ....  $74,821,066  00  $345,897  62 
Reinsured  in  recognized  companies  .    .   .         23,958,127  00         112,628  27 

Net  amount  in  force       .       .       .        $50,862,939  00  $233,269  35 

Motor  Vehicles. 

Written  during  the  year        .       .       .        $18,283,472  00  $414,506  41 

Expired  and  terminated         .       .       .           7,784,987  00  87,688  56 

In  force  at  end  of  year  .  .  .  .  $10,498,485  00  •  $326,817  85 
Reinsured  in  recognized  companies  .        .  166,832  00  3,201  81 

Net  amount  in  force       .       .       .        $10,331,653  00       $323,616  04 


Aircraft. 

Written  during  the  year        .       .       .  ^l'?9?  99  ^?9?  ?9 

Expired  and  terminated 


1,500  00  208  80 


Inland  Navigation  and  Transportation. 

Written  during  the  year        .       .       .       $485,941,145  00  $658,491  95 

Expired  and  terminated         .       .       •        433,751,023  00  466,748  82 

In  force  at  end  of  year  .       .       .        •        $52,190,122  00  $191,743  13 

Reinsured  in  recognized  companies  .        .          18,497,825  00  72,991  46 

Net  amount  in  force       .       .       .        $33,692,297  00  $118,75167 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    ....       $170,022,002  00  $881,982  18 

Expired  and  terminated         .       .       .        170,022,002  00  881,982  18 

Miscellaneous. 

Net  premiums  received  by  United  States  branch       .        .        $43,101,475  51 

Net  losses  paid  by  United  States  branch   28,737,137  96 

Business  in  Massachusetts  during  the  Year. 

Net  Risks              Net  Premiums          Net  Losses  Net  Losses 

Written.                   Received.                  Paid.  Incurred. 

Ocean  marine       .       $3,692,981  00      $9,997  68      $1,249  43  $1,249  43 

Motor  vehicles      .             3,200  00          155  86           12  50  12  50 

Totals   .     •  .      $3,696,181  00    $10,153  54      $1,261  93  $1,261  93 
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UNITED  STATES  BRANCH  OF  THE  BRITISH  GENERAL  INSUR- 
ANCE COMPANY,  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 
HENRY  W.  BROWN  &  CO.,  United  States  Managers. 

Office,  80  Maiden  Lane,  New  York,  N,  Y. 


Income. 

Net  premiums  written:    fire,   $387,012.68;    motor  vehicles, 
S215  190.84 

Gross  interest  on  bonds,  $11,200.06;  bank  deposits,  $2,378.29  . 

Total  income  ......... 

Ledger  assets  Dec.  31,  1920    .       .       .       .  . 

Total  


$602,203  52 
13,578  35 

$615,781  87 
796,754  47 

$1,412,536  34 


Disbursements. 

Net  losses  paid:  fire,  $184,333.81;  motor  vehicles,  $65,989.50    .  $250,323  31 

Loss  adjustment  expenses       .......  4,024  27 

Agents'  compensation,  including  brokerage       ....  207,901  92 

Salaries  and  fees  of  directors,  officers  and  clerks        .               .  588  76 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  3,945  30 

Federal  taxes   6,248  91 

Other  taxes,  licenses  and  fees  .......  5,318  27 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  '    81  93 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  70  15 

Remitted  to  home  office         .......  111,254  68 

Total  disbursements                                                      .  $589,757  50 

Balance   $822,778  84 


Ledger  Assets. 
Book  value  of  bonds  ..... 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Total  ledger  assets  ..... 


$621,062  00 

139,948  69 

61,768  15 

$822,778  84 


Non-Ledger  Assets. 
Market  value  of  bonds  over  book  value  . 
Reinsurance  recoverable  on  paid  losses 

Gross  assets  ...... 


8,831  89 
16,324  51 

$847,935  24 


Assets  not  admitted. 
Cash  not  in  control  of  trustees 


133,592  27 


Admitted  assets 


$714,342  97 
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Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjusted.            Adjustment.  not  Reported. 

Fire     .       .       .          $18,140  23    $98,793  09  $2,000  00 

Motor  vehicles      .             9,905  67      51,409  73  1,000  00 


Totals   .       .  $28,045  90  $150,202  82      $3,000  00    $181,248  72 

Recognized  reinsurance  .......       63,227  07 


Balance         .....               ...  $118,021  65 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  1,000  00 
Unearned    premiums:     fire,    $157,259.74:     motor  vehicles, 
$356,162.79;  effective  prior  to  Jan.  1,  1921,  $14,407.42;  plus 

reinsurance  disallowed,  $2,190.51    530,020  46 

Federal,  state  and  other  taxes  due  or  accrued  ....  5,000  00 

Contingent  commissions  or  other  charges  due  or  accrued   .       .  4,000  00 


Total   $658,042  11 

Deposit  capital  $200,000  00 

Impairment  of  deposit  capital        .        .        .         143,699  14 

Surplus  to  pohcyholders         ....    56,300  86 


Total  liabilities,  including  surplus  $714,342  97 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year  .  .  .  $120,681,600  00  $1,069,891  16 
Expired  and  terminated         .        .        .  50,219,225  00         482,316  30 


In  force  at  end  of  year  ....  $70,462,375  00  $587,574  86 
Reinsured  in  recognized  companies  .       .         31,317,557  00         297,499  64 


Net  amount  in  force        .        .        .        $39,144,818  00  $290,075  22 

Motor  Vehicles. 

Written  during  the  year         .        .        .        $15,386,900  00  $573,980  35 

Expired  and  terminated         .        .        .           4,323,119  00  184,639  50 


In  force  at  end  of  year  ....  $11,063,781  00  $389,340  85 
Reinsured  in  recognized  companies  .        .  854,364  00  33,178  06 


Net  amount  in  force       .        .       .        $10,209,417  00  $356,162  79 

Effective  'prior  to  Jan.  1,  1921, 

In  force  Dec.  31,  1920    ....        $48,934,908  00  $434,194  88 

Expired  and  terminated         .        .        .          47,249,893  00  404,493  80 


In  force  at  end  of  year  ....  $1,685,015  00         $29,701  08 

Reinsured  in  recognized  companies  .        .  267,564  00  2,942  12 


Net  amount  in  force 


$1,417,451  00 


$26,758  96 
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Miscellaneous. 

Net  premiums  received  by  United  States  branch  .  .  .  $916,164  66 
Net  losses  paid  by  United  States  branch  .....      286,353  75 


Business  in  Massachusetts  during  the  Year. 

Net  Risks             Net  Premiums  Net  Losses  Net  Losses 

Written.                 Received.  Paid.  Incurred. 

Fire     .       .       .      $2,503,112  00    $31,698  92  $16,594  77  $18,774  22 


UNITED  STATES  BRANCH  OF  THE  CALEDONIAN  INSURANCE 
COMPANY,  EDINBURGH,  SCOTLAND. 

Deposit  Capital,  $200,000. 
CHARLES  H.  POST,  United  States  Manager. 

Office,  50  Pine  Street,  New  York,  N.  Y. 
Income. 

Net  premiums  written:  fire,  $1,830,814.04;  motor  vehicles, 
$377,922.16;  tornado,  windstorm  and  cyclone,  $17,118.45; 
sprinkler  leakage,  $1,942.21;  riot,  civil  commotion  and  explo- 


sion, $2,610.51  $2,230,407  37 

Gross  interest  on  mortgages,  $18,906.25;   stocks  and  bonds, 

$125,564.85;  bank  deposits,  $1,304.70;  gross  rents,  $431.67  .      146,207  47 

Borrowed  money   50,000  00 

Gross  profit  on  sale  or  maturity  of  bonds  ....  3,460  00 
Received  from  home  office     .......       50,647  50 


Total  income  $2,480,722  34 

Ledger  assets  Dec.  31,  1920    3,659,257  55 


Total   $6,139,979  89 

Disbursements. 
Net  losses  paid:  fire,  $1,009,535.68;  motor  vehicles,  $266,986.35; 

tornado,  windstorm  and  Qyclone,  $3,914.16    ....  $1,280,436  19 

Loss  adjustment  expenses       .......  76,143  71 

Agents'  compensation,  including  brokerage       ....  482,416  08 

Agents'  allowances        ........  7,316  90 

Field  supervisory  expenses      .......  55,297  61 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  168,646  27 

Rents   18,716  79 

Furniture  and  fixtures   3,767  54 

Maps,  including  corrections    .......  6,895  44 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  52,843  43 

Federal  taxes   42,827, 66 

Other  taxes,  licenses  and  fees  .......  88,772  52 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  9,548  49 

Legal  expenses      .........  557  73 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  30,286  24 

Borrowed  money  repaid   50,000  00 

Interest  on  borrowed  money  .......  50  83 

Repairs  and  expenses  on  real  estate         .....  2,343  59 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds    .        .        .  18,684  50 
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Investment  expense  ....... 

Remitted  to  home  office         .        .        .        .  . 

All  other  disbursements  ...... 

Total  disbursements 

Balance  ........ 

Ledger  Assets. 
Mortgage  loans  on  real  estate         .       .       .       .       .  ' 

Book  value  of  stocks,  $170,436.69;  bonds,  $2,527,565.04  . 
Cash  in  office  ........ 

Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ........ 

Reinsurance  recoverable  on  paid  losses  .... 

Total  ledger  assets  ....... 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $2,979.16;  bonds,  $25,087.14 

Gross  assets  ........ 


$1,255  27 
52,761  50 
1,650  37 

$2,451,218  66 

$3,688,761  23 


$325,000  00 
2,698,001  73 
443  91 
145,863  16 
513,522  35 
5,930  08 

$3,688,761  23 


28,066  30 
$3,716,827  53 


Assets  not  admitted. 
Cash  not  in  control  of  trustees 
Agents'  balances  over  three  months  due  . 
Book  value  of  stocks  and  bonds  over  market 
value  ....... 

Reinsurance  recoverable  on  paid  losses 
Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities  ..... 

Admitted  assets      .       .  . 


$142,962  13 

8,551  85 

29,152  13 

2,489  99 

7,751  34      190,907  44 


$3,525,920  09 


Liabilities. 

Unpaid  losses  and  claims': 

In  Process  of  Incurred  but 

Adjusted.           Adjustment.  not  Reported.  Resisted. 

Fire     .        .  $58,261  89  $267,126  92  $23,529  84  $12,362  50 

Motor  vehicles  15,905  79      23,626  88  4,735  00,  5,750  00 

Tornado       .        200  39         915  30  101  70 


Totals  .  $74,368  07  $291,669  10  $28,366  54  $18,112  50  $412,516  21 
Recognized  reinsurance  ........      134,835  49 


Balance   $277,680  72 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  12,000  00 
Unearned    premiums:     fire,    $1,250,032.41;     motor  vehicles, 
$381,380.43;    tornado,  windstorm  and  cyclone,  $15,007.08; 
sprinkler  leakage,  $1,142.43;  riot,  civil  commotion  and  explo- 
sion, $2,052.08;  effective  prior  to  Jan.  1,  1921,  $681,503.55; 

total,  $2,331,117.98;  less  recognized  reinsurance,  $8,385.34    .  2,322,732  64 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  2,000  00 

Federal,  state  and  other  taxes  due  or  accrued   .        .        .        .  72,000  00 

Contingent  commissions  or  other  charges  due  or  accrued  ..        .  5,000  00 

Reserve  for  contingencies       ....        .        .        .        .  10,000  00 


Total 


$2,701,413  36 
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Deposit  capital  $200,000  00 

Surplus  over  all  liabilities       ....         624,506  73 

Surplus  to  policyholders         ....    $824,506  73 


Total  liabilities,  including  surplus  $3,525,920  09 


Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year         .        .        .       $351,152,180  00  $3,598,190  74 

Expired  and  terminated         .       .       .         71,799,293  00  795,920  64 


In  force  at  end  of  vear  ....  $279,352,887  00  $2,802,270  10 
Reinsured  in  recognized  companies  .        .  83,204,972  00         867,522  94 


Net  amount  in  force       .        .        .       $196,147,915  00     $1,934,747  16 


Motor  Vehicles. 


Written  during  the  year 
Expired  and  terminated 

$25,864,321  00 
5,936,707  00 

$819,030  02 
271,746  53 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$19,927,614  00 
5,936,315  00 

$547,283  49 
165,903  06 

Net  amount  in  force 

$13,991,299  00 

$381,380  43 

Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year         .        .        .          $6,748,109  00 
Expired  and  terminated         .        .        .              759,375  00 

4,179  54 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$5,988,734  00 
1,906,358  00 

$25,884  03 
7,237  00 

Net  amount  in  force 

$4,082,376  00 

$18,647  03 

Sprinkler  Leakage. 
Written  during  the  year         .        .        .            $643,250  00 
Expired  and  terminated         .        .        .               74,500  00 

$2,730  76 
438  70 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$568,750  00 
139,350  00 

$2,292  06 
330  43 

Net  amount  in  force 

$429,400  00 

$1,961  63 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .        .        .          $2,483,375  00 
Expired  and  terminated         .        .        .              122,600  00 

$5,471  80 
646  74 

In  force  at  end  of  j^ar  . 
Reinsured  in  recognized  companies  . 

$2,360,775  00 
956,621  00 

$4,825  06 
1,563  44 

Net  amount  in  force 

$1,404,154  00 

$3,261  62 
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Effective  prior  to  Jan.  1,  1921. 

Risks.  Premiums. 

In  force  Dec.  31,  1920  ....  $504,346,327  00  $5,661,417  58 
Expired  and  terminated         .       .        .        281,163,016  00      3,373,965  37 

In  force  at  end  of  year  ....  $223,183,311  00  $2,287,452  21 
Reinsured  in  recognized  companies  .        .  43,044,248  00         470,810  29 

Net  amount  in  force       .       .       .       $180,139,063  00     $1,816,641  92 

Miscellaneous. 

Net  premiums  received  by  United  States  branch      .       .        $46,351,192  77 

Net  losses  paid  by  United  States  branch   27,792,549  10 

Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire     .       .       .     $10,207,157  00  $114,185  59    $77,035  83      $83,560  33 


UNITED  STATES  BRANCH  OF  THE  CENTURY  INSURANCE 
COMPANY  LIMITED,  EDINBURGH,  SCOTLAND. 

Deposit  Capital,  1400,000. 
HENRY  W.  BROWN  &  CO.,  United  States  Managers. 

Office,  80  Maiden  Lane,  New  York,  N.  Y. 


Income. 

Net  premiums  written:    fire,   $437,651.92;    motor  vehicles, 

$202,438.13   $640,090  05 

Gross  interest  on  stocks  and  bonds,  $45,111.66;  bank  deposits, 

$2,209.03    47,320  69 

Gross  profit  on  sale  or  maturity  of  bonds         ....  3,449  37 


Total  income  $690,860  11 

Ledger  assets  Dec.  31,  1920    1,104,476  04 


Total  ,   .       .       .       .  $1,795,336  15 

Disbursements. 

Net  losses  paid:  fire,  $341,209.61;  motor  vehicles,  $135,434.09  .  $476,643  70 

Loss  adjustment  expenses       .......  8,549  72 

Agents'  compensation,  including  brokerage       ....  215,939  44 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        •  1,491  61 

Maps,  including  corrections    .        .        .        .        .        •        •  254  53 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  6,894  27 

Federal  taxes   7,650  13 

Other  taxes,  licenses  and  fees  11,448  21 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  485  13 

Legal  expenses      .........  337  90 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  2,739  57 

Remitted  to  home  office   48,296  36 


Total  disbursements        .......    $780,730  57 

Balance         .       .       .  $1,014,605  58 


THE  CENTURY  INSURANCE  CO.  LIMITED. 


825 


Ledger  Assets. 
Book  value  of  stocks,  $21,000;  bonds,  $902,076.38 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Deposit  with.  Philadelphia  Underwriters'  Association 

Total  ledger  assets  

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds  . 
Market  value  of  stocks  and  bonds  over  book  value 
Reinsurance  recoverable  on  paid  losses 

Gross  assets  ....... 


$923,076  38 
32,837  69 
58,591  51 
100  00 

1,014,605  58 


14,722  52 
14,983  62 
60,172  56 

$1,104,484  28 


Assets  not  admitted. 
Cash  not  in  control  of  trustees        .        .        .         $32,837  69 
Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation   100  00 


Admitted  assets 


32,937  69 
$1,071,546  59 


Liabilities. 


Unpaid  losses  and  claims : 


Fire  . 
Motor  vehicles 


Adjusted. 

$22,991  44 
7,983  57 


In  Process  of 
Adjustment. 

$128,064  35 
82,648  46 


Incurred  but 

not  Reported.  Resisted. 

$2,000  00  $1,000  00 
1,000  00 


Totals  .  $30,975  01  $210,712  81  $3,000  00  $1,000  00  $245,687  82 
Recognized  reinsurance  ........        56,454  00 


Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned    premiums:     fire,    $215,205.80;     motor  vehicles, 


$251^26.38;  effective  prior  to  Jan.  1,  1921,  $65,322.35 

reinsurance  disallowed,  $4,311.37 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 
Contingent  commissions  or  other  charges  due  or  accrued 


Total  

Deposit  capital  .... 
Impairment  of  deposit  capital 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


plus 


$400,000  00 
73,953  13 


$189,233  82 
1,000  00 


536,265  90 
■    1,000  00 
15,000  00 
3,000  00 

$745,499  72 


326,046  87 
$1,071,546  59 


Risks  and  Premiums. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Fire.  Risks. 

$120,614,720  00 
43,306,272  00 

$77,308,448  00 
37,837,884  00 


Premiums. 

$1,134,691  20 
384,448  81 

$750,242  39 
363,448  81 


$39,470,564  00       $386,793  58 
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Motor  Vehicles. 

Risks.  Premiiuns. 

Written  during  the  year         .       .       .        $20,164,863  00       $785,301  43 

Expired  and  terminated         .        .        .  7,048,119  00         282,448  66 


In  force  at  end  of  year  ....        $13,116,744  00  $502,852  77 

Effective  prior  to  Jan.  1,  1921. 

InforceDec.  31,  1920    ....       $179,834,973  00  $1,274,356  80 

Expired  and  terminated         .        .        .        153,338,998  00  1,003,627  42 


In  force  at  end  of  year  ....  $26,495,975  00  $270,729  38 
Reinsured  in  recognized  companies  .  7,334,113  00  89,296  09 


Net  amount  in  force       .       .     ,  .        $19,161,862  00       $181,433  29 

Miscellaneous.  ... 
Net  premiums  received  by  United  States  branch      .       .        .  $3,641,331  66 
Net  losses  paid  by  United  States  branch  .        ...       .    1,849,376  53 


Business  in  Massachusetts  during  the  Year. 

Net  Risks             Net  Premiums         Net  Losses  Net  Losses 

Written.                 Received.                 Paid.  Incurred. 

Fire     .       .        .       $2,531,227  00    $36,413  33    $19,003  06  $18,821  69 


UNITED  STATES  BRANCH  OF  THE  CHRISTIANIA  GENERAL  IN- 
SURANCE COMPANY  LTD.  ("STOREBRAND"),  CHRISTIANIA, 
NORWAY.  ^ 

Deposit  Capital,  $200,000. 
J.  M.  WENNSTROM,  United  States  Manager. 

Office,  100  William  Street,  New  York,  N.  Y. 
Income, 

Net  premiums  written:  fire,  $4,012,581.22;  motor  vehicles, 
$11,489.55;  tornado,  windstorm  and  cyclone,  $56,836.83; 
sprinkler  leakage,   $11,160.74;    riot,   civil  commotion  and 


explosion,  $20,110.60   $4,112,178  94 

Gross  interest  on  stocks  and  bonds,  $272,488.79;  bank  deposits, 

$3,197.39    275,686  18 

Gross  profit  on  sale  or  maturity  of  bonds         ....        12,356  66 

Increase  in  liabilities  on  account  of  reinsurance         .        .        .      163,255  41 

Received  from  home  office      .......        78,559  00 


Total  income  $4,642,036  19 

Ledger  assets  Dec.  31,  1920    5,838,603  20 


Total  •     .       .        $10,480,639  39 
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Disbursements. 

Net  losses  paid:  fire,  $3,144,544.31;  motor  vehicles,  $2,113.79; 
tornado,  windstorm  and  cj^clone,  $18,091.42;  sprinkler  leak- 
age, $4,340.34;  riot,  civil  commotion  and  explosion,  $1,632.80 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........ 

Furniture  and  fixtures  . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  Hcenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Gross  loss  on  sale  or  maturity  of  bonds  . 

Remitted  to  home  office 

Auditing  ....... 

All  other  disbursements  .... 

Total  disbursements  .... 

Balance  ...... 


$3,170,722  66 
48,680  83 
1,290,152  01 
3,352  60 
44,353  92 
7,211  52 
760  30 
21  30 
37,145  94 
3,778  76 
744  43 
589  99 
3,061  44 
1,119  88 
399,070  53 
816  74 
234  35 

$5,011,817  20 

$5,468,822  19 


Ledger  Assets. 

Book  value  of  stocks,  $354,012.50;  bonds,  $4,907,262.85    .       .  $5,261,275  35 

Cash  in  office   100  00 

Deposits  in  trust  companies  and  banks  on  interest  .  .  .  87,446  73 
Agents'  balances   120,000  11 


Total  ledger  assets  $5,468,822  19 


Non-Ledger  Assets. 
Interest  accrued  on  bonds      .......        79,698  50 

Market  value  of  stocks  and  bonds  over  book  value    .        .        .      148,247  45 

Gross  assets  $5,696,768  14 

Assets  not  admitted. 
Cash  not  in  control  of  trustees        ......         1,939  22 

Admitted  assets  $5,694,828  92 


Unpaid  losses  and  claims : 


Liabilities. 


Fire  . 
Motor  vehicles 
Tornado 

Sprinkler  leakage 
Riot,  etc. 


Adjusted. 

$4,117  00 
487  00 


In  Process  of 
Adjustment. 

$700,800  00 
239  00 
630  00 
1,400  00 
13  00 


Incurred  but 
not  Reported. 

$215,182  00 
338  00 
247  00 
25,946  00 


Totals   .       .  $4,604  00  $703,082  00  $241,713  00    $949,399  00 
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Unearned  premiums:  fire,  $2,446,846.77;  motor  vehicles, 
$8,604.14;  tornado,  windstorm  and  cj'clone,  $35,841.29; 
sprinkler  leakage,  $6,026.01;  riot,  ci\dl  commotion  and  ex- 
plosion, $12,125.65;  effective  prior  to  Jan.  1,  1921,  $878,881.39  $3,388,325  25 


Federal,  state  and  other  taxes  due  or  accrued  ....  7,500  00 
Contingent  commissions  or  other  charges  due  or  accrued  .  .  2,500  00 
Reinsurance  ..........      163,255  41 


Total  $4,510,979  66 

Deposit  capital  $200,000  00 

Surplus  over  all  liabilities       ....         983,849  26 

Surplus  to  policyholders        ....    1,183,849  26 


Total  habilities,  including  surplus  $5,694,828  92 

Risks  and  Premiums. 

Fire.  Risks.  Premiums. 

1920  advance  premiums         .       .       .  $562,621  00  $4,852  23 

Written  during  the  year        .       .       .        592,515,375  00      5,497,078  76 


Totals    .  .       .       .       .       $593,077,996  00     $5,501,930  99 

Expired  and  terminated         .       .       .        175,006,376  00      1,572,688  45 


In  force  at  end  of  year  ....       $418,071,620  00  $3,929,242  54 

Motor  Vehicles. 

Written  during  the  year         .        .        .          $2,014,682  00  $17,782  39 

Expired  and  terminated         .       .       .           1,223,606  00  9,178  25 


In  force  at  end  of  year  ....            $791,076  00  $8,604  14 

Tornado,  Windstorrn  and  Cyclone. 

Written  during  the  vear        .       .       .        $15,341,325  00  $66,413  59 

Expired  and  terminated         .        .        .           4,020,408  00  18,250  80 


In  force  at  end  of  year  ....        $11,320,917  00  $48,162  79 

SprinJcler  LeaJcacfe. 

Written  during  the  year        -.       .       .         $4,541,283  00  $13,856  99 

Expired  and  terminated         .       .       .           2,159,687  00  5,481  64 


In  force  at  end  of  year  ....         $2,381,596  00  $8,375  35 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year        .       .       .        $13,256,018  00  $28,032  50 

Expired  and  terminated         .       .       .           3,898,548  00  7,462  05 


In  force  at  end  of  year  ....         $9,357,470  00  $20,570  45 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    ....       $689,306,178  00  $6,251,125  26 

Written  during  the  year        .       .       .         89,718,989  00  556,031  06 


Totals  $779,025,167  00     $6,807,156  32 

Expired  and  terminated         .       .       .        571,543,500  00      4,770,784  65 


In  force  at  end  of  year  ....       $207,481,667  00     $2,036,371  67 
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Miscellaneous. 
Net  premiums  received  by  United  States  branch 
Net  losses  paid  by  United  States  branch  . 


$15,474,622  80 
.    6,976,248  45 


Business  in  Massachusetts  during  the  Year. 


Fire  . 
Motor  vehicles 
Tornado 

Sprinkler  leakage 
Riot,  etc. 


Net  Risks 
Written. 


$12,233,263  00 
74,858  00 
100,732  00 
163,978  00 
—44,417  00 


Net  Premiums 
Received. 

$149,084  47 
1,377  11 
—43  67 
272  96 
—48  81 


Net 
Paid. 

$108,039  58 
129  12 
4  90 
250  47 
10  21 


Net: 
Incurred. 

$125,061  00 
150  00 

1,212  00 


Totals  . 


$12,528,414  00  $150,642  06  $108,434  28    $126,423  00 


UNITED  STATES  BRANCH  OF  THE  COMMERCIAL  UNION 
ASSURANCE  COMPANY  (LIMITED),  LONDON,  ENGLAND. 

Deposit  Capital,  $400,000. 
WHITNEY  PALACHE,  United  States  Manager. 

Office,  114  Fifth  Avenue,  New  York,  N.  Y. 
Income. 

Net  premiums  written:  fire,  $6,172,690.56;  ocean  marine, 
$405,974.38;  motor  vehicles,  $1,028,098.08;  inland  navigation 
and  transportation,  $570,964.06;  tornado,  windstorm  and 
cyclone,  $180,002.50;  sprinkler  leakage,  $8,530.87;  riot,  civil 
commotion  and  explosion,  $31,259.94;  earthquake,  $2,090.47  $8,399,610  86 


Deposit  premiums  on  perpetual  risks 
Gross  interest  on  mortgages,  $5,127.50; 

$398,805.78;  bank  deposits,  $44,357.77; 

gross  rents,  $86,221.75 
Agents'  balances  previously  charged  off  . 
Gross  profit  on  sale  or  maturity  of  bonds 
Gross  increase  in  book  value  of  real  estate 
Received  from  home  office 


Total  income  . 
Ledger  assets  Dec.  31,  1920 


stocks  and  bonds 
all  other,  $267.87 


Total  

Disbursements. 

Net  losses  paid:  fire,  $3,621,158.63;  ocean  marine,  $353,118.44; 
m.otor  vehicles,  $701,677.61 ;  inland  navigation  and  transporta- 
tion, $515,528.50;  tornado,  windstorm  and  cyclone,  $167,505.56; 
sprinkler  leakage,  $1,060.98;  riot,  civil  commotion  and  explo- 
sion, $140.24   

Loss  adjustment  expenses  ....... 

Agents'  compensation,  including  brokerage  .... 

Agents'  allowances        .        .        .        .        .        .  . 


8,546  60 


534,780  67 

20  41 

30,831  87 

11,011  20 

759,464  72 

.  $9,744,266  33 

.  14,232,796  36 

$23,977,062  69 


$5,360,189  96 
169,936  02 
1,511,844  30 
87,707  88 
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Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  oflficers  and  clerks 
Rents  ........ 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses      .        .        .  . 

Advertising,  subscriptions,  printing  and  stationery 
Deposit  premiums  returned  .... 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate  ..... 

Agents'  balances  charged  off  . 

Gross  loss  on  sale  or  maturity  of  bonds  . 

Remitted  to  home  office  .... 

All  other  disbursements  .... 


associations 


$196,412 
657,747 
101,406 
58,527 
13,046 
195,717 
139,248 
344,126 
21,769 
2,405 
147,866  33 
11,565  70 
38,661 
33,139 
491 
40,011 
1,078,901 


12 

42 
71 
87 
59 
63 
22 
11 
34 
87 


15 
50 
96 
16 
36 


940  92 


Total  disbursements  ...... 

$10,211,664 

12 

Balance  ........ 

$13,765,398 

57 

Ledger  Assets. 

Book  value  of  real  estate  ...... 

.  $1,590,658 

41 

Mortgage  loans  on  real  estate  ..... 

99,600 

00 

Book  value  of  stocks,  $246,853.74;  bonds,  $7,385,735.77  . 

.  7,632,589 

51 

Cash  in  office  ........ 

4,616 

78 

Deposits  in  trust  companies  and  banks  not  on  interest 

21,965 

66 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ........ 

.  2,242,503 

65 

.  2,107,422 

23 

Bills  receivable  ........ 

195 

85 

Reinsurance  recoverable  on  paid  losses  .... 

61,581 

87 

Foreign  treaty  balances  ....... 

4,264 

61 

Total  ledger  assets 


$13,765,398  57 


Non-Ledger  Assets. 
Interest  accrued  on  mortgages,  $1,323.38;  bonds,  $90,870;  rents 
accrued  on  company's  property,  $2,313.34  .... 
Market  value  of  real  estate  over  book  value  .... 


Gross  assets 


94,506  72 
460,200  00 

$14,320,105  29 


Assets  not  admitted. 
Cash  not  in  control  of  trustees        .        .        .     $1,254,789  85 
Agents'  balances  over  three  months  due  .        .         136,644  48 
Bills  receivable,  past  due,  taken  for  premiums     .  195  85 

Book  value  of  stocks  and  bonds  over  market 

value   129,102  01 

Foreign  treaty  balances  .....  4,264  61 

Special  deposits,  $81,600;  liabilities  in  offset, 

$81,600. 


Admitted  assets 


1,524,996  80 


$12,795,108  49 
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Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of  Incurred  but 

Adjusted.            Adjustment.  not  Reported.  Resisted. 

Fire     .        .  $102,559  00  $1,460,224  00  $16,070  00  $38,540  00 

Ocean  marine    25,769  44      290,454  14  110,000  00 

147,425  00  7,260  00 


Motor  veh. 
Inland  nav 

and  trans. 
Tornado 
Sprinkler 
Riot,  etc. 


6,898  00 

17,081  67 
430  00 


11,560  00 


203,530  50 
12,162  00 
655  00 
230  00 


100  00 


Totals  .  $152,738  11  $2,114,680  64  $133,430  00  $50,100  00  $2,450,948  75 
Recognized  reinsurance  ........      740,214  14 


Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  $4,363,409.82;  ocean  marine, 
$100,169.34;  motor  vehicles,  $526,188.24;  inland  navigation 
and  transportation,  $50,111.82;  tornado,  windstorm  and 
cyclone,  $95,226.21;  sprinkler  leakage,  $3,916.51;  riot,  civil 
commotion  and  explosion,  $14,426.11;  earthquake,  $1,192.78 
effective  prior  to  Jan.  1,  1921,  $2,347,779.69;  total 
$7,502,420.52;  less  recognized  reinsurance,  $1,595.68 

Reclaimable  on  perpetual  fire  policies 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued 


$1,710,734  61 
1,770  00 


Total  

Deposit  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$400,000  00 
2,831,189  33 


7,500,824  84 
80,146  71 
20,000  00 
222,443  00 
28,000  00 

$9,563,919  16 


3,231,189  33 
$12,795,108  49 


Risks  and  Premiums. 
Fire. 


Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

Totals  ...... 

Expired  and  terminated 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 


Risks.  Premiiuns. 

$1,526,341,439  00   $12,592,883  68 
124,008  99 


$1,526,341,439  00 
256,920,703  00 

$1,269,420,736  00 
416,266,433  00 


$12,716,892  67 
2,282,340  22 

$10,434,552  45 
3,533,902  59 


Net  amount  in  force 


$853,154,303  00 


$6,900,649  86 
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Ocean  Marine. 

Risks.  Premiums. 


Written  during  the  year 
Expired  and  terminated 

$192,529,734  00 
179,891,869  00 

$1,106,114  07 
984,212  54 

In  force  at  end  of  year  .        .  . 
Reinsured  in  recognized  companies  . 

$12,637,865  00 
437,735  00 

$121,901  53 
8,761  94 

Net  amount  in  force 

$12,200,130  00 

$113,139  59 

Motor  Vehicles. 

Written  during  the  year         .        .        .        $81,366,082  00 

Excess  premiums  on  account  of  reinsurance 

$1,229,598  21 
102,835  66 

Totals  

Expired  and  terminated 

$81,366,082  00 
18,412,953  00 

$1,332,433  87 
279,900  49 

In  force  at  end  of  3^ear  .  . 
Reinsured  in  recognized  companies  . 

$62,953,129  00 
9,350  00 

$1,052,533  38 
122  38 

Net  amount  in  force 

$62,943,779  00 

$1,052,411  00 

Inland  Navigation  and  Transportation. 
Written  during  the  vear         .       .       .    $5,229,677,796  00 
Expired  and  terminated         .       .       .      5,188,057,689  00 

$798,903  39 
682,679  49 

In  force  at  end  of  year  .        .  . 
Reinsured  in  recognized  companies  . 

$41,620,107  00 
1,255,130  00 

$116,223  90 
16,078  91 

Net  amount  in  force 

$40,364,977  00 

$100,144  99 

Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year         .        .        .        $64,312,628  00 
Expired  and  terminated         .        .        .          13,224,685  00 

$267,931  64 
66,174  11 

In  force  at  end  of  year  .        .  . 
Reinsured  in  recognized  companies  . 

$51,087,943  00 
15,718,429  00 

$201,757  53 
55,563  85 

Net  amount  in  force 

$35,369,514  00 

$146,193  68 

Sprinkler  Leakage. 
Written  during  the  year         .        .        .          $7,582,838  00 
Expired  and  terminated         .        .        .              927,739  00 

«flO,ODO  OU 

3,571  62 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$6,655,099  00 
3,059,668  00 

$11,993  68 
4,771  61 

Net  amount  in  force 

$3,595,431  00 

$7,222  07 
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Riot,  Civil  Commotion  and  Explosion. 

Risks. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$22,159,945  00 
4,390,666  00 

$17,769,279  00 
6,514,261  00 

$11,255,018  00 


Premiums. 

$52,276  98 
12,400  33 

$39,876  65 
14,608  67 

$25,267  98 


Written  during  the  year 
Expired  and  terminated 


Earthquake. 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$1,645,100  00 
134,000  00 

$1,511,100  00 
888,784  00 

$622,316  00 


$5,066  68 
631  97 


$4,434  71 
2,749  47 


$1,685  24 


Effective  prior  to  Jan.  1,  1921. 


In  force  Dec.  31,  1920  .... 

Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

Totals  

Expired  and  terminated 

In  force  at  end  of  year  .  .  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 
Perpetual  risks  in  force  (not  included  above) 


$2,284,369,921  00 
186,824,169  00 


$2,471,194,090  00 
1,529,192,739  00 

$942,001,351  00 
298,353,663  00 

$643,647,688  00 
$3,952,129  00 


$20,843,238  34 
964,589  28 
33,705  92 

$21,841,533  54 
13,014,919  67 

$8,826,613  87 
2,323,547  41 

$6,503,066  46 
$89,051  90 


Miscellaneous. 
Net  premiums  received  by  United  States  branch 
Net  losses  paid  by  United  States  branch  . 


$174,110,811  00 
.  98,609,089  00 


Fire     .  . 
Ocean  marine 
Motor  vehicles 
Inland  nav.  and  trans. 
Tornado 

Sprinkler  leakage  . 
Riot,  etc. 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses 

Written.  Received.  Paid. 

.     $29,897,620  00  $212,322  79  $159,532  90 

.     446,589,949  00  38,661  18  41,682  53 

1,071,313  00  33,151  10  20,825  43 

684,628  00  11,837  72  2,596  29 

—262,340  00  770  06  17  50 

448,625  00  593  81  230  70 


Net 
Incurred. 

$145,977  84 

47,883  15 

25,914  43 

3,116  29 

2  50 

75  70 

30  00 


Totals   .       .    $478,429,795  00  $297,347  09  $224,885  35    $222,999  91 
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UNITED  STATES  BRANCH  OF  THE  CONSOLIDATED  ASSURANCE 
COMPANY,  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 
HENRY  L.  ROSEXFELD,  United  States  Manager. 

Office,  51  Beaver  Street,  New  York,  N.  Y. 
Income. 

Net  premiums  written:  fire,  $2,117,899.78;  motor  vehicles, 
$6,102.41;    inland  navigation  and  transportation,  S579.29- 
tornado,  windstorm  and  cyclone,  $10,239,13;  sprinkler  leak- 
age, $5,060.86;  riot,  civil  commotion  and  explosion,  $7,359.21 
earthquake,  $457.12   

Gross  interest  on  bonds,  $104,902.85;  bank  deposits,  $2,525.34 

Gross  profit  on  sale  or  maturity  of  bonds 

Increase  in  liabiUties  for  reinsurance  .... 

Received  from  home  office  ...... 

Total  income  ........ 

Ledger  assets  Dec.  31,  1920   

Total  


$2,147,697  80 
107,428  19 
66,850  91 
69,327  32 
129,503  75 


$2,520,807  97 
2,240,626  82 


,761.434 


Disbursements. 
Net  losses  paid:  fire,  $1,500,853.55;  motor  vehicles,  $3,854.61; 
tornado,  windstorm  and  cyclone,  $341.16;  sprinkler  leakage, 


$341.20;  riot,  civil  commotion  and  explosion,  $10.33  .  $1,505,400  85 

Loss  adjustment  expenses      .......  18,407  74 

Agents'  compensation,  including  brokerage      ....  679,926  86 

Field  supervisory  expenses     .......  1,650  77 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  36,501  38 

Rents   4,666  32 

Furniture  and  fixtures    ....               ...  706  69 

Federal  taxes   12,665  89 

Other  taxes,  licenses  and  fees  .......  20,848  03 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  1,054  08 

Legal  expenses      .........  1,505  10 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  946  67 

Gross  loss  on  sale  or  maturity  of  bonds    .....  140  63 

Remitted  to  home  office   621,489  98 

All  other  disbursements   7,377  32 


Total  disbursements  $2,913,288  31 


Balance  $1,848,146  48 


Ledger  Assets. 
Book  value  of  bonds  ...... 

Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ....... 

Total  ledger  assets  ...... 


$1,700,838  58 

25  00 

958  88 

99,557  29 

46,766  73 

$1,848,146  48 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds  .... 
Market  value  of  bonds  over  book  value  . 

Gross  assets  ...... 


$23,197  00 
163,136  57 

$2,034,480  05 


Assets  not  admitted. 
Cash  not  in  control  of  trustees 

Admitted  assets  ..... 


20,559  41 
$2,013,920  64 


Unpaid  losses  and  claims: 


Liabilities. 


Fire  

Motor  vehicles 
Inland  navigation  and  transportation 
Tornado,  windstorm  and  cyclone 
Sprinkler  leakage  . 

Totals  .... 
Recognized  reinsurance  . 


In  Process  of 
Adjustment. 

$480,227  00 
6,023  00 
21  00 
230  00 
84  00 


Incurred  but 
not  Reported. 

$109,739  00 
324  00 

132  00 
32  00 


$486,585  00  $110,227  00 


Balance 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums :  fire,  $701,054.15;  motor  vehicles,  $4,004.68; 
inland  navigation  and  transportation,  $26.75;  tornado,  wind- 
storm and  cyclone,  $7,021.58;  sprinkler  leakage,  $3,085.23; 
riot,  civil  commotion  and  explosion,  $2,406.16;  earthquake, 
$138.97;  effective  prior  to  Jan.  1,  1921,  $134,203.27 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued 

Reinsurance  ........ 

Home  office  marine  liabilities  .  . 


$596,812  00 

78,908  00 

$517,904  00 

7,768  56 


Total  

Deposit  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  pohcyholders 

Total  liabilities,  including  surplus 


$200,000  00 
301,910  92 


851,940  79 

7,500  00 

20,000  00 

2,500  00 

69,327  32 

35,069  05 

$1,512,009  72 


501,910  92 
.  $2,013,920  64 


Written  during  the  year 
Expired  and  terminated 


Risks  and  Premiums. 
Fire. 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


Risks. 

$500,452,672  00 
224,096,047  00 

$276,356,625  00 
123,211,098  00 


Premiums. 

$4,084,940  28 
1,551,608  84 

$2,533,331  44 
1,284,678  06 


$153,145,527  00     $1,248,653  38 
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Motor  Vehicles. 

Risks.  Premiums. 


Written  during  the  year 
Expired  and  terminated 

$3,141,497  00 
1,865,307  00 

$26,126  14 
12,925  08 

In  force  at  end  of  year  .       .  . 
Reinsured  in  recognized  companies  . 

$1,276,190  00 
622,594  00 

$13,201  06 
6,537  10 

Net  amount  in  force 

$653,596  00 

$6,663  96 

Inland  Navigation  and  Transportation. 
Written  during  the  year        .       .       .         $1,310,047  00 
Expired  and  terminated         .       .       .           1,260,345  00 

$705  39 
538  39 

In  force  at  end  of  year  .       .  . 
Reinsured  in  recognized  companies  . 

$49,702  00 
41,537  00 

$167  00 
140  25 

Net  amount  in  force 

$8,165  00 

$26  75 

Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year         .       .       .         $6,008,708  00 
Expired  and  terminated         .       .       .           1,754,955  00 

$24,242  44 
6,755  10 

In  force  at  end  of  year  .       .  . 
Reinsured  in  recognized  companies  . 

$4,253,753  00 
1,839,646  00 

$17,487  34 
7,722  32 

Net  amount  in  force 

$2,414,107  00 

$9,765  02 

Sprinkler  Leakage. 
Written  during  the  year        .       .       .         $2,964,474  00 
Expired  and  terminated         .       .       .             927,316  00 

$12,260  39 
4,161  80 

In  force  at  end  of  year  .       .  . 
Reinsured  in  recognized  companies  . 

$2,037,158  00 
993,426  00 

$8,098  59 
3,963  53 

Net  amount  in  force 

$1,043,732  00 

$4,135  06 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .       .       .         $6,289,299  00 
Expired  and  terminated         .        .        .           2,400,525  00 

$12,726  51 
3,686  51 

In  force  at  end  of  year  .       .  . 
Reinsured  in  recognized  companies  . 

$3,888,774  00 
1,936,634  00 

$9,040  00 
4,501  65 

Net  amount  in  force 

$1,952,140  00 

$4,538  35 

Earthquake. 

Written  during  the  year 
Expired  and  terminated 

$243,586  00 
71,773  00 

$666  36 
269  23 

In  force  at  end  of  year  .       .  . 
Reinsured  in  recognized  companies  . 

$171,813  00 
69,219  00 

$397  13 
141  80 

Net  amount  in  force 

$102,594  00 

$255  33 
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Effective  prior  to  Jan.  1,  1921. 

Risks. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$313,312,888  00 
1,145,268  00 

$314,458,156  00 
235,470,778  00 

$78,987,378  00 
47,211,702  00 


Premiums. 

$2,711,887  34 
22,006  04 

$2,733,893  38 
2,028,048  24 

$705,845  14 
435,507  91 


$31,775,676  00       $270,337  23 


Miscellaneous. 
Net  premiums  received  by  United  States  branch 
Net  losses  paid  by  United  States  branch  . 


$4,351,184  59 
2,027,695  69 


Fire  . 
Motor  vehicles 
Tornado 

Sprinkler  leakage 
Riot,  etc. 

Totals  . 


Business  in  Massachusetts  during  the  Year. 

Net  Losses 
Paid. 

$81,597  17 
196  47 


Net  Risks 
Written. 

$14,501,630  00 
2,902  00 
155,557  00 
160,882  00 
—5,349  00 


Net  Premiums 
Received. 

$125,616  86 
56  70 
17  54 
208  83 
55  97 


166  02 


Net 
Incurred. 

$89,545  17 
196  47 

172  02 


$14,815,622  00  $125,955  90    $81,959  66      $89,913  66 


UNITED  STATES  BRANCH  OF  THE  EAGLE,  STAR  AND  BRIT- 
ISH DOMINIONS  INSURANCE  COMPANY  LIMITED,  LONDON, 
ENGLAND. 

Deposit  Capital,  $400,000. 
FRED  S.  JAMES  &  CO.,  United  States  Managers. 

Office,  m  Williarn  Street,  New  York,  N.Y. 
Income. 

Net  premiums  written:  fire,  $3,673,310.62;  ocean  marine, 
$12,301.40;  motor  vehicles,  $599,290.35;  inland  navigation 
and  transportation,  $762.38;  tornado,  windstorm  and  cyclone, 
$33,988.45;  sprinkler  leakage,  $12,210.47;  riot,  civil  commo- 
tion and  explosion,  $17,875.24;  tourist  floater,  $274.56;  rain 
and  flood,  $253,373.07;  earthquake,  $57.87  .        .        .        .$4,603,444  41 

Gross  interest  on  stocks  and  bonds,  $238,547.76;  bank  deposits, 

$3,417.05;  all  other,  $336.51    242,301  32 

Gross  profit  on  sale  or  maturity  of  bonds         ....  12,796  86 

Received  from  home  office      .......  113,201  60 


Total  income  $4,971,744  19 

Ledger  assets  Deo.  31,  1920    5,006,234  20 


Total  $9,977,978  39 
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Disbursements. 

Net  losses  paid:  fire,  $2,684,196.94;  ocean  marine,  $7,875.18; 
motor  vehicles,  $363,261.40;  tornado,  windstorm  and  cvclone, 
$10,828.30;  sprinkler  leakage,  $1,283.29;  riot,  civil  commo- 
tion and  explosion,  $65.32;  tourist  floater,  $4.38;  rain  and 
flood,  $316,421.23   

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........ 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Gross  loss  on  sale  or  maturity  of  bonds  . 

Remitted  to  home  office  .... 


Total  disbursements 
Balance 


$3,383,936  04 

64,549  33 

1,367,755  31 

4,045  15 

24,298  98 

133,644  11 

12,847  72 

5,562  05 

4,796  87 

46,938  08 

31,719  31 

93,649  62 

7,435  09 

510  90 

26,303  46 

521  93 

142,359  06 

$5,350,873  01 

$4,627,105  38 


Ledger  Assets. 

Book  value  of  stocks,  $500;  bonds,  $4,121,842.73     .       .       .  $4,122,342  73 

Cash  in  office        .        .       .       .        .        .       .       .       .         1,559  09 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .      255,644  00 

Agents'  balances   247,559  56 


Total  ledger  assets  $4,627,105  38 


Non-Ledger  Assets. 

Interest  accrued  on  bonds      .......  52,985  88 

Market  value  of  stocks  and  bonds  over  book  value    .        .        .  342,720  27 

Reinsurance  recoverable  on  paid  losses    .....  8,008  00 


Gross  assets  $5,030,819  53 


Assets  not  admitted. 
Cash  not  in  control  of  trustees        .        .        .  $152,160  37 
Agents'  balances  over  three  months  due  .        .  6,671  42 
Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities                                            2,860  82      161,692  61 


Admitted  assets 


$4,869,126  92 
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Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of         Incurred  but 
Adjusted.  Adjustment.        not  Reported.  Resisted. 

Fire             .  $26,445  84  $756,804  33  $47,133  25    $6,883  00 

Ocean  marine  -  5,225  00          40  50 

Motor  vehicles  14,354  12  68,752  57  5,553  00  7,350  00 
Inland  nav. 

and   trans.  -  275  00 

Tornado  -  7,225  30  - 

Sprinkler  -  189  00 

Riot,  etc.  -  680  00 

Rain  and  flood  400  00  25,072  00  - 


Totals  .  $41,199  96  $864,223  20  $52,726  75  $14,233  00  $972,382  91 
Recognized  reinsurance  ........      109,031  42 


Balance                                                              .        .  $863,351  49 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  16,522  47 
Unearned  premiums:  fire,  $2,017,730.01;  ocean  marine,  $279; 
motor  vehicles,  $249,845;  inland  navigation  and  transporta- 
tion, $192.93;  tornado,  windstorm  and  cyclone,  $23,045.09; 
sprinkler  leakage,  $6,959.47;  riot,  civil  commotion  and  ex- 
plosion, $9,098.37;  tourist  floater,  $83.35;  rain  and  flood, 
$12.15;  earthquake,  $94.59;  effective  prior  to  Jan.  1,  1921, 
$740,313.93;  total,  $3,047,653.89;  less  recognized  reinsur- 
ance, $263.44    3,047,390  45 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  4,608  28 

Federal,  state  and  other  taxes  due  or  accrued   ....  37,654  15 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  11,000  00 


Total  $3,980,526  84 

Deposit  capital  $400,000  00 

Surplus  over  all  liabilities       ....         488,600  08 

Surplus  to  policvholders         ....    888,600  08 


Total  liabilities,  including  surplus   $4,869,126  92 

Risks  and  Premiums. 

Fire.                   Risks.  Premiums. 

Written  during  the  year         .        .        .       $733,655,206  00  $6,396,550  42 

Excess  premiums  on  account  of  reinsurance                       -  62,593  16 


Totals  $733,655,206  00     $6,459,143  58 

Expired  and  terminated         .        .        .        276,906,940  00      2,314,442  11 


In  force  at  end  of  year  ....  $456,748,266  00  $4,144,701  47 
Reinsured  in  recognized  companies  .        .  67,343,587  00         664,117  60 


Net  amount  in  force       .       .       .      $389,404,679  00  $3,480,583  87 

OceciTi  li^ciriyie. 

Written  during  the  year         ..."  $4,289,723  00  $12,892  17 

Expired  and  terminated         .        .        .           4,239,723  00  12,334  17 


In  force  at  end  of  year 


$50,000  00 


$558  00 
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Motor  Vehicles. 


Written  during  the  3'ear 
Expired  and  terminated 

Risks. 

$27,081,061  00 
12,114,142  00 

Premiums. 

$847,533  35 
347,386  11 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$14,966,919  00 
888,334  00 

$500,147  24 
1,468  22 

Net  amount  in  force 

$14,078,585  00 

$498,679  02 

Inland  Navigation 
Written  during  the  year 
Expired  and  terminated 

and  Transportation. 

$884,729  00 
866,088  00 

$762  38 
376  51 

In  force  at  end  of  j^ear  . 

$18,641  00 

$385  87 

Tornado,  W indstorm  and  Cyclone. 
Written  during  the  year         .       .       .        $13,882,897  00 
Expired  and  terminated         .        .        .           4,073,087  00 

$59,334  86 
19,139  03 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$9,809,810  00 
2,125,757  00 

$40,195  83 
8,238  12 

Net  amount  in  force 

$7,684,053  00 

$31,957  71 

Sprinkler  Leakage. 
Written  during  the  year         .       .       .         $5,115,284  00 
Excess  premiums  on  account  of  reinsurance 

$16,899  73 
599  32 

Totals  

Expired  and  terminated 

$5,115,284  00 
1,975,984  00 

$17,499  05 
7,438  20 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$3,139,300  00 
245,582  00 

$10,060  85 
784  87 

Net  amount  in  force 

$2,893,718  00 

$9,275  98 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .        .        .        $13,939,761  00 
Expired  and  terminated         .        .        .           4,858,525  00 

$32,534  11 
8,208  52 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$9,081,236  00 
3,015,650  00 

$24,325  59 
6,749  66 

Net  amount  in  force 

$6,065,586  00 

Tourist  Floater. 

Written  during  the  year        .       .       .             $25,949  00 
Expired  and  terminated         .       .       .               17,049  00 

$492  70 
325  98 

In  force  at  end  of  year  . 

$8,900  00 

$166  72 
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Rain  and  Flood. 

Risks.  Premiums. 

Written  during  the  year  .  .  .  $4,208,213  00  $301,703  61 
Excess  premiums  on  account  of  reinsurance                      -  53  10 


Totals  $4,208,213  00       $301,756  71 

Expired  and  terminated  ....  4,206,201  00         301,732  41 


In  force  at  end  of  year  ....  $2,012  00  $24  30 

Earthquake. 

Written  during  the  year        .       .       .  $79,050  00  $57  87 

Excess  premiums  on  account  of  reinsurance  -  149  55 


Totals   $79,050  00  $207  42 

Expired  and  terminated         ...  -  24  29 


In  force  at  end  of  year  ....  $79,050  00  $183  13 


Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    ....      $692,109,106  00  $6,589,000  47 

Written  during  the  year        .       .       .         26,176,830  00  208,558  73 

Excess  premiums  on  account  of  reinsurance                      -  3,561  01 


Totals  $718,285,936  00     $6,801,120  21 

Expired  and  terminated         .       .       .        514,576,268  00      4,839,842  86 


In  force  at  end  of  year  ....  $203,709,668  00  $1,961,277  35 
Reinsured  in  recognized  companies  .       .         29,985,225  00        294,217  37 


Net  amount  in  force       .       .       .      $173,724,443  00     $1,667,059  98 
Miscellaneous. 

Net  premiums  received  by  United  States  branch  .  .  $13,978,395  12 
Net  losses  paid  by  United  States  branch  .....    6,355,738  14 

Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire     .       .  .  $18,560,935  00  $230,379  24  $167,762  89  $162,756  95 

Motor  vehicles  .  2,492,688  00  42,268  13  21,340  60  23,348  00 

Inland  nav.  and  trans.  3,809  00  90  23  - 

Tornado       .  .  385,605  00  37  42 

Sprinkler  leakage  .  426,489  00  1,372  95  8  16  8  16 

Riot,  etc.  .  —348,689  00  —190  95  - 

Rain  and  flood  .  252,750  00  25,602  38  42,266  88  42,266  88 


Totals   .       .     $21,773,587  00  $299,559  40  $231,378  53    $228,379  99 
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UNITED  STATES  BRANCH  OF  THE  FIRST  RUSSIAN  INSURANCE 
COMPANY,  PETROGRAD,  RUSSIA. 

Deposit  Capital,  $200,000. 
PAUL  E.  RASOR,  United  States  Manager. 

Office,  15  William  Street,  New  York,  N.  Y. 
Income. 

Net  premiums  WTitten:  fire,  $2,036,761.65;  motor  vehicles, 
$45,060.11;  tornado,  windstorm  and  cyclone,  $21,429.75; 
sprinkler  leakage,  $3,793.17;  riot,  civil  commotion  and  explo- 
sion, $8,317.09  $2,115,361  77 

Gross  interest  on  bonds,  $137,712.50;  bank  deposits,  $6,054.13  .  143,766  63 
Increase  in  liabilities  on  account  of  reinsurance        .       .       .       48,158  58 


Total  income  $2,307,286  98 

Ledger  assets  Dec.  31,  1920    3,547,821  89 


Total   $5,855,108  87 

Disbursements. 
Net  losses  paid:  fire,  $1,670,299.42;  motor  vehicles,  $53,854.59; 
tornado,  windstorm  and  cyclone,  $4,464.50;  sprinkler  leakage, 

$1,281.73;  riot,  civil  commotion  and  explosion,  $5,821.77       .  $1,735,722  01 

Loss  adjustment  expenses      .......  28,375  50 

Agents'  compensation,  including  brokerage      .        .       .       .  674,960  70 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  550  00 

Federal  taxes   20,894  66 

Other  taxes,  licenses  and  fees  .       .       .       .       .       •       •  47,123  22 

Legal  expenses      .........  1,770  29 

Remitted  to  home  office   100,000  00 

All  other  disbursements         .       .       .       .        .       •       •  27  30 


Total  disbursements  $2,609,423  68 

Balance  $3,245,685  19 

Ledger  Assets. 

Book  value  of  bonds   •       •  $3,167,161  85 

Deposits  in  trust  companies  and  banks  on  interest    .       .       .       73,236  64 

Agents'  balances   .........         5,286  70 


Total  ledger  assets   $3,245,685  19 

Non-Ledger  Assets. 

Interest  accrued  on  bonds      .        .        .        .        •        •        •  29,057  92 

Market  value  of  bonds  over  book  value   .....  46,448  15 


Gross  assets  $3,321,191  26 

Assets  not  admitted. 
Cash  not  in  control  of  trustees        ......       73,236  64 


Admitted  assets  $3,247,954  62 
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Liabilities. 

Unpaid  losses  and  claims : 


Fire  ..... 
Motor  vehicles 

Tornado,  \\indstorm  and  cyclone 

Sprinkler  leakage  . 

Riot,  civil  commotion  and  explosion 


In  Process  of  Incurred  but 

Adjustment.  not  Reported. 

$449,201  00  S39,570  00 

24,137  00  1,010  00 

2,590  00  27  00 
383  00 
5  00 


Totals  $476,316  00    $40,607  00  $516,923  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  8,425  84 
Unearned    premiums:     fire,    $1,185,304.80;    motor  vehicles, 
$38,854.75;    tornado,  windstorm  and  cyclone,  $18,097.64; 
sprinkler  leakage,  $2,452.43;  riot,  civil  commotion  and  explo- 
sion, $4,064.40;  effective  prior  to  Jan.  1,  1921,  $544,729.60    .  1,793,503  62 
Federal,  state  and  other  taxes  due  or  accrued   ....  40,000  00 
Contingent  commissions  or  other  charges  due  or  accrued    .        .  10,000  00 
Reinsurance   48,158  58 


Total  $2,417,011  04 

Deposit  capital  $200,000  00 

Surplus  over  all  liabilities       ....         630,943  58 

Surplus  to  policvholders         ....    830,943  58 


Total  liabilities,  including  surplus  $3,247,954  62 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year  .  .  .  $322,649,880  00  $2,972,830  11 
Excess  premiums  on  account  of  reinsurance  -  183,155  08 


Totals  $322,649,880  00     $3,155,985  19 

Expired  and  terminated         .        .        .        114,957,479  00       1,109,848  21 


In  force  at  end  of  year  ....       $207,692,401  00  $2,046,136  98 

Motor  Vehicles. 

Written  during  the  year         .        .        .          $3,974,640  00  $58,318  09 

Excess  premiums  on  account  of  reinsurance                        -  9,764  74 


Totals  $3,974,640  00         $68,082  83 

Expired  and  terminated         .        .        .  1,829,888  00  29,228  08 


In  force  at  end  of  year  ....          $2,144,752  00  $38,854  75 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         .        .        .          $8,867,289  00  $35,157  86 

Excess  premiums  on  account  of  reinsurance                       -  892  91 


Totals  $8,867,289  00         $36,050  77 

Expired  and  terminated         .        .        .  2,388,164  00  10,264  19 


In  force  at  end  of  year  ....  $6,479,125  00         $25,786  58 
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Sprinkler  Leakage.         Risks.  Premiums. 

Written  during  the  year                        .          $2,562,651  00  S5,964  92 

Excess  premiums  on  account  of  reinsurance                       -  195  06 

Totals  $2,562,651  00  $6,159  98 

Expired  and  terminated         .       .       .             843,402  00  2,176  40 

In  force  at  end  of  year  ....         $1,719,249  00  $3,983  58 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year         .        .        .          $5,745,191  00  $11,774  02 

Excess  premiums  on  account  of  reinsurance                       -  194  44 

Totals  $5,745,191  00  $11,968  46 

Expired  and  terminated  ....           2,093,802  00  4,497  01 

In  force  at  end  of  year  ....          $3,651,389  00  $7,471  45 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    ....       $413,480,276  00  $4,013,671  90 

Written  during  the  year         .               .          23,499,072  00  230,940  51 

Excess  premiums  on  account  of  reinsurance                       -  80,025  09 

Totals  $436,979,348  00  $4,324,637  50 

Expired  and  terminated  .       .       .        .        293,035,195  00  2,879,762  31 

In  force  at  end  of  year  $143,944,153  00  $1,444,875  19 

Miscellaneous. 

Net  premiums  received  by  United  States  branch      .       .  $21,187,860  78 

Net  losses  paid  by  United  States  branch   11,390,409  85 

Business  in  Massachusetts  during  the  Year. 

Net  Risks            Net  Premiums           Net  Losses  Net  Losses 

Written.                 Received.                 Paid.  Incurred. 

Fire  .  .  .  $9,201,004  00  $108,084  54  $68,498  00  $71,513  00 
Tornado       .        .           206,417  00           65  88 

Riot,  etc.      .       .            13,333  00           58  48  -   

Totals   .       .       $9,420,754  00  $108,208  90    $68,498  00  $71,513  00 


UNITED  STATES  BRANCH  OF  THE  GENERAL  FIRE  ASSURANCE 
COMPANY,  PARIS,  FRANCE. 

Deposit  Capital,  $200,000. 
FRED  S.  JAMES  &  CO.,  United  States  Managers. 

Office,  123  William  Street,  New  York,  N.  Y. 
Income. 

Net  premiums  written:  fire  .  .  .  .  •  •  $979,542  16 
Gross  interest  on  bonds,  $70,165.02;  bank  deposits,  $777.44; 

all  other,  $188.18   71,130  64 

Gross  profit  on  sale  or  maturity  of  bonds  ....   

Total  income  $1,050,954  05 

Ledger  assets  Dec.  31,  1920    1,853,162  94 

Total     .       .       .  '  $2,904,116  99 


GENERAL  FIRE  ASSURANCE  CO. 
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Disbursements. 

Net  losses  paid:  fire   1674,018  16 

Loss  adjustment  expenses      .......  14,050  63 

Agents'  compensation,  including  brokerage      ....  240,436  48 

Agents'  allowances        ........  1,447  26 

Field  supervisory  expenses     .......  14,904  24 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  88,917  75 

Rents   8,143  02 

Furniture  and  fixtures   4,992  51 

Maps,  including  corrections    .......  4,411  40 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  31,580  02 

Federal  taxes   12,378  85 

Other  taxes,  licenses  and  fees   41,860  88 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  4,643  94 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  16,073  85 

Gross  loss  on  sale  or  maturity  of  bonds    .....  44,150  25 

Remitted  to  home  office        .......  9,526  46 


Total  disbursements  $1,211,535  70 


Balance  $1,692,581  29 

Ledger  Assets. 

Book  value  of  bonds  $1,418,884  09 

Cash  in  office   .        .        .         2,640  41 

Deposits  in  trust  companies  and  banks  on  interest  .  .  .  22,138  20 
Agents'  balances   248,918  59 


Total  ledger  assets   $1,692,581  29 

Non-Ledger  Assets. 

Interest  accrued  on  bonds   14,931  29 

Reinsurance  recoverable  on  paid  losses    .       .       .  •     .       .  8,937  32 


Gross  assets  $1,716,449  90 


Assets  not  admitted. 
Cash  not  in  control  of  trustees 
Agents'  balances  over  three  months  due  . 
Book  value  of  bonds  over  market  value  . 
Special  deposits,  $10,560;  liabilities  in  offset, 
$10,560. 


Admitted  assets   $1,617,922  85 

Liabilities. 

Unpaid  losses  and  claims : 

In  -Process  of        Incurred  but 
Adjusted.  Adjustment.        not  Reported.  Resisted. 

Fire     .        .  $10,082  52  $193,349  82  $46,822  00  $10,250  00  $260,504  34 

Recognized  reinsurance  ........  77,333  19 

Balance   •  $183,171  15 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  4,018  21 

Unearned  premiums :  fire       .......  801,063  62 


$24,778  61 
21,487  77 

52,260  67       98,527  05 
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Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 
Contingent  commissions  or  other  charges  due  or  accrued 


Total  . 
Deposit  capital 
Surplus  over  all  liabilities 
Surplus  to  policyholders 


$200,000  00 
404,406  19 


Total  liabilities,  including  surplus 


$3,590  86 
20,172  82 
1,500  00 

$1,013,516  66 


604,406  19 


$1,617,922  85 


Risks  and  Premiums. 
Fire. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals    .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$273,156,171  00 

262,878,957  00 

$536,035,128  00 

263,660,086  00 

$272,375,042  00 

96,605,990  00 


Premiums. 

$2,581,275  14 
2,335,703  62 

$4,916,978  76 
2,449,560  09 

$2,467,418  67 
898,896  14 


$175,769,052  00     $1,568,522  53 


Miscellaneous. 
Net  premiums  received  by  United  States  branch 
Net  losses  paid  by  United  States  branch  . 


57,407,270  42 
3,712,449  88 


Business  in  Massachusetts  during  the  Year. 


Net  Riski 
Written. 


Net  Premiums 
Received. 


Net  Losses 
Paid. 


Net  Losses 
Incurred. 


Fire 


$2,067,443  00    $71,053  38    $54,747  35      $48,129  67 


UNITED  STATES  BRANCH  OF  THE  INDEMNITY  MUTUAL  MARINE 
ASSURANCE  COMPANY,  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  $300,000. 
APPLETON  &  COX,  Inc.,  United  States  Manager. 

Office,  3  South  William  Street,  Neiv  York,  N.  Y. 
Income. 

Net  premiums  written:    ocean  marine,  $278,210.77;  motor 
vehicles,  $343,441.05;   inland  navigation  and  transportation. 


$20,093.73    $641,745  55 

Gross  interest  on  bonds,  $43,514.67;  bank  deposits,  $1,146.22; 

all  other,  $114.61    44,775  50 

Received  from  home  office      .......  282,274  67 


Total  income  $968,795  72 

Ledger  assets  Dec.  31,  1920    1,193,080  36 


Total  $2,161,876  08 
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Disbursements. 
Net  losses  paid:   ocean  marine,  $175,283.98;   motor  vehicles, 
$304,251.57;  inland  navigation  and  transportation,  $17,495.35 
Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 
Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents  ........ 

Furniture  and  fixtures  ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Advertising,  subscriptions,  printing  and  stationery 
Agents'  balances  charged  off  . 
Gross  loss  on  sale  or  maturity  of  bonds  . 
Remitted  to  home  office  .... 

Foreign  exchange  ...... 

Total  disbursements  .... 

Balance  ...... 

Ledger  Assets. 
Book  value  of  bonds      .       .       .       .  . 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Total  ledger  assets  ..... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds   "  . 
Reinsurance  recoverable  on  paid  losses 

Gross  assets  ...... 


$497,030  90 
34,690  46 
159,000  55 
2,233  81 
156  62 
3,444  36 
435  35 
68  52 
211  08 
4,810  41 
29,050  65 
110  83 
518  61 
549  79 
10,750  00 
66,000  18 
7,706  00 


,768  12 


$1,345,107  96 


$1,074,878  80 
111,740  35 
158,488  81 

$1,345,107  96 


12,018  63 
22,775  32 

$1,379,901  91 


Assets  not  admitted. 


Cash  not  in  control  of  trustees 
Agents'  balances  over  three  months  due 
Book  value  of  bonds  over  market  value 

Admitted  assets 


Lll,740  35 
58,852  39 


47,178  80 


217,771  54 


.  $1,162,130  37 


Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of  Incurred  but 

Adjustment.  not  Reported. 

Ocean  marine       .         $296,197  65  $13,948  50 

Motor  vehicles      .            81,743  71  12,828  41 

Inland  nav.  and  trans.         9,850  49  689  80 


Resisted. 

$2,500  00 


Totals   .  ^ 
Recognized  reinsurance 


$387,791  85    $27,466  71 


$2,500  00    $417,758  56 
131,405  00 


Balance 


$286,353  56 
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Estimated  expenses  of  investigation  and  adjustment  of  losses  .  $10,681  97 
Unearned  premiums:  ocean  marine,  S66,085,50;  motor  vehicles, 

$142,118.31;  inland  navigation  and  transportation,  $1,571.53; 

total,  $209,775.34;  less  recognized  reinsurance,  $446.59  .  .  209,328  75 
Federal,  state  and  other  taxes  due  or  accrued  ....        17,200  00 


Total   $523,564  28 

Deposit  capital  $300,000  00 

Surplus  over  all  liabilities       ....         338,566  09 

Surplus  to  policyholders         ....    638,566  09 


Total  liabilities,  including  surplus  $1,162,130  37 

Risks  and  Premiums. 
Ocean  Marine. 

Risks.  Premiums. 

Written  during  the  year  .  .  .  $287,083,224  00  $648,207  65 
Expired  and  terminated         .       .       .        261,240,254  00         470,071  25 


In  force  at  end  of  year  .  .  .  .  $25,842,970  00  $178,136  40 
Reinsured  in  recognized  companies  .  9,189,059  00  61,025  37 


Net  amount  in  force       .       .       .        $16,653,911  00  $117,11103 

Motor  Vehicles. 

Written  during  the  year         .       .       .        $34,699,511  00  $979,413  25 

Expired  and  terminated         .        .        .         20,108,168  00  459,756  95 


In  force  at  end  of  year  ....  $14,591,343  00  $519,656  30 
Reinsured  in  recognized  companies  .        .  5,326,062  00         235,419  68 


Net  amount  in  force       .       .       .         $9^265,281  00  $284,236  62 

Inland  Navigation  and  Transportation. 

Written  during  the  year         .       .       .        $12,417,606  00  $23,582  01 

Expired  and  terminated         .       .       .          12,222,215  00  20,470  08 


In  force  at  end  of  year  ....  $195,391  00  $3,11193 

Effective  prior  to  Jan.  1,  J 921. 
In  force  Dec.  31,  1920    ....        $51,562,613  00     $1,039,388  15 
Expired  and  terminated         .       .       .         51,562,613  00      1,039,388  15 

Miscellaneous. 

Net  premiums  received  by  United  States  branch  .  .  $12,483,447  35 
Net  losses  paid  by  United  States  branch   8,034,580  48 

Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Ocean  marine  .  $2,119,985  00  $8,186  92  $1,060  00  $5,794  67 
Motor  vehicles      .  313,486  00       4,024  95       7,590  10         8,567  90 


Totals   .       .       $2,433,471  00    $12,211  87      $8,650  10      $14,362  57 


JAKOR  INSURANCE  CO. 


849 


UNITED  STATES  BRANCH  OF  THE  JAKOR  INSURANCE 
COMPANY,  MOSCOW,  RUSSIA. 

Deposit  Capital,  $200,000. 
INTERNATIONAL  FIRE  &  MARINE  AGENCY  CORPORATION,  United  States  Manager. 

Office,  27  William  Street,  Neio  York,  N.  Y. 
Income. 

Net  premiums  written:   fire,  $1,890,808.21;    motor  vehicles, 
$77,772.08;    inland  navigation  and  transportation,  $5,921 
tornado,  windstorm  and  cyclone,  $18,492.44:  hail,  $12,351.08 
sprinkler  leakage,  $3,210.11;   riot,  civil  commotion  and  ex- 
plosion, $9,902.31   

Gross  interest  on  bonds,  $168,540.79;  bank  deposits,  $5,382.92 

Agents'  balances  charged  off  during  1921 

Gross  profit  on  sale  or  maturity  of  bonds 

Increase  in  amount  due  ceding  companies 

Received  from  home  office  ...... 


Total  income  . 
Ledger  assets  Dec.  31,  1920 

Total 


$2,018,457  23 
173,923  71 
1,693  13 
4,432  56 
62,320  56 
489  35 

$2,261,316  54 
4,454,866  74 

$6,716,183  28 


Disbursements. 

Net  losses  paid:  fire,  $1,616,825.44;  motor  vehicles,  $170,499.72; 
inland  navigation  and  transportation,  $3,698.80;  tornado, 
windstorm  and  cyclone,  $8,586.28;  hail,  $5,688.21;  sprinkler 
leakage,  $5,052.64;  riot,  civil  commotion  and  explosion, 
$186.32   

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Salaries  and  fees  of  directors,  officers  and  clerks 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 

Advertising  and  subscriptions 

Gross  loss  on  sale  or  maturity  of  bonds  . 

Auditing  ....... 

Remitted  to  home  office  .... 

All  other  disbursements  .... 

Total  disbursements        .       .  . 

Balance         .       .       .       .       .  . 

Ledger  Assets. 
Book  value  of  bonds  ..... 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Total  ledger  assets  ..... 


$1,810,537  41 

42,552  63 

653,448  37 

140,549  33 

4,372  97 

51,492  39 

4,175  14 

3,472  58 

5,391  90 

227  05 

1,654  88 

230  00 

251,377  49 

490  00 

$2,969,972  14 

$3,746,211  14 


$3,597,120  44 
94,750  01 
54,340  69 

$3,746,211  14 


850 


JAKOR  INSURANCE  CO. 


Non-Ledger  Assets. 
Interest  accrued  on  bonds  $46,470  33 

Gross  assets  $3,792,681  47 


Assets  not  admitted. 

Cash  not  in  control  of  trustees        .        .       .  $94,750  01 

Bonds  not  in  control  of  trustees      .        .        .  334,055  05 

Book  value  of  bonds  over  market  value   .       .  68,986  33      497,791  39 


Admitted  assets  $3,294,890  08 


Liabilities. 


Unpaid  losses  and  claims: 


Fire  

Motor  vehicles 

Tornado,  windstorm  and  cvclone 
Hail     .        .        .       .  "  . 
Sprinkler  leakage  . 
Riot,  civil  commotion  and  explosion 


In  Process  of 
Adjustment. 

$461,479  92 
23,761  30 
7,942  95 
70  80 
227  00 
2,817  30 


Incurred  but 
not  Reported. 

$90,000  10 


Totals  $496,299  27    $90,000  10    $586,299  37 

Recognized  reinsurance  ........       33,843  67 


Balance  ......... 

Unearned  premiums:  fire,  $1,075,775.72;  motor  vehicles, 
$20,277.03;  inland  navigation  and  transportation,  $1,882.88; 
tornado,  windstorm  and  cyclone,  $17,707.78;  sprinkler  leak- 
age, $3,065;  riot,  civil  commotion  and  explosion,  $7,424.05; 
effective  prior  to  Jan.  1,  1921,  $576,772.70  . 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued 

Due  ceding  companies  ...... 


$552,455 


1,702,905  16 

15,975  16 

40,000  00 

10,000  00 

62,320  56 


Total  $2,383,656  58 

Deposit  capital  $200,000  00 

Surplus  over  all  liabilities       ....         711,233  50 

Surplus  to  poUcyholders         ....    911,233  50 


Total  liabilities,  including  surplus  $3,294,890  08 


Risks  and  Premiums. 
Fire. 

Risks.  Premitmis. 

Written  during  the  year         .        .        .       $247,248,385  00  $2,296,413  19 

Excess  premiums  on  account  of  reinsurance                       -  35,305  18 


Totals  $247,248,385  00     $2,331,718  37 

Expired  and  terminated         .        .        .  51,655,944  00         506,348  95 


In  force  at  end  of  year  .       .       .       .       $195,592,441  00     $1,825,369  42 
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Motor  Vehicles. 

Risks. 

Written  during  the  year         .        .        .  $1,385,551  00 

Excess  premiums  on  account  of  reinsurance  - 


Totals  $1,385,551  00 

Expired  and  terminated         .        .        .  244,343  00 


In  force  at  end  of  year  .        .        .        .  $1,141,208  00 

Inland  Navigation  and  Transportation. 

Written  during  the  year         .        .        .  $176,257  00 

Excess  premiums  on  account  of  reinsurance 

Totals   $176,257  00 

Expired  and  terminated         .       .       .  107,125  00 


In  force  at  end  of  year  ....  $69,132  00 

Tornado,  Windstor^n  and  Cyclone. 
Written  during  the  year         .        .        .  $7,643,655  00 

Excess  premiums  on  account  of  reinsurance  - 

Totals  $7,643,655  00 

Expired  and  terminated         .        .        .  1,305,679  00 


In  force  at  end  of  year  ....  $6,337,976  00 

Hail. 

Written  during  the  year  .  .  .  $176,404  00 
Excess  premiums  on  account  of  reinsurance 

Totals   $176,404  00 

Expired  and  terminated  ....  176,404  00 

Sprinkler  Leakage. 

Written  during  the  year         .        .        .  $2,117,529  00 

Excess  premiums  on  account  of  reinsurance  - 

Totals   $2,117,529  00 

Expired  and  terminated         .        .        .  492,974  00 


In  force  at  end  of  year  ....  $1,624,555  00 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year  .        .  $4,819,432  00 

Excess  premiums  on  account  of  reinsurance 

Totals  $4,819,432  00 

Expired  and  terminated         .        .        .  1,115,103  00 


In  force  at  end  of  year  ....         $3,704,329  00 
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Effective  prior  to  Jan.  1,  1921. 

Risks. 

In  force  Dec.  31,  1920  ....  $476,971,337  00 
Written  during  the  year  .        .         67,987,234  00 

Excess  premiums  on  account  of  reinsurance 


Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$544,958,571  00 
362,965,674  00 

$181,992,897  00 
11,690,326  00 


Premiums. 

$4,322,828  39 
615.074  32 
106,820  41 

$5,044,723  12 
3,372,301  83 

$1,672,421  29 
144,541  42 


$170,302,571  00     $1,527,879  87 


Miscellaneous. 
Net  premiums  received  by  United  States  branch 
Net  losses  paid  by  United  States  branch  . 


$34,230,298  51 
.  20,035,962  03 


Business  in  Massachusetts  during  the  Year, 


Fire  . 
Motor  vehicles 
Tornado 

Sprinkler  leakage 
Riot,  etc. 

Totals  . 


Net  Risks 
Written. 

$8,396,507  00 
44,312  00 
437,574  00 
264,945  00 
47,267  00 


Net  Premiums 
Received. 

$96,153  58 
188  65 
61  40 
403  10 
190  30 


Net  Losses 
Paid. 


Net  Losses 
Incurred. 


$78,793  07    $100,439  90 


$9,190,605  00    $96,997  03    $78,793  07    $100,439  90 


UNITED  STATES  BRANCH  OF  THE  LAW  UNION  AND  ROCK 
INSURANCE  COMPANY,  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 
A.  G.  McILWAINE,  United  States  Manager. 

Office,  20  Trinity  Street,  Hartford,  Conn. 
Income. 

Net  premiums  written:  fire,  $613,064.73;  motor  vehicles, 
$80,684.27;  tornado,  windstorm  and  cyclone,  $12,242.23; 
sprinkler  leakage,  $783.47;  riot,  civil  commotion  and  explo- 
sion, $511.71  

Gross  interest  on  stocks  and  bonds,  $61,950.38;  bank  deposits, 
$4,325.69;  another,  $10.53        .       .       .  . 

Agents'  balances  previously  charged  off  . 

Received  from  home  office  ....... 


$707,286  41 

66,286  60 
78  95 
4,900  00 


Total  income  $778,551  96 

Ledger  assets  Dec.  31,  1920    1,866,646  14 


Total  $2,645,198  10 
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Disbursements. 
Net  losses  paid:  fire,  $305,630.01;  motor  vehicles,  $63,120.81; 
tornado,  windstorm  and  cyclone,  $346.69;  sprinkler  leakage. 


$10.92   $369,108  43 

Loss  adjustment  expenses      .......  13,975  55 

Agents'  compensation,  including  brokerage      ....  139,134  77 

Agents'  allowances        ........  3,250  23 

Field  supervisory  expenses     .......  28,786  49 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  63,107  96 

Rents   6,706  44 

Furniture  and  fixtures    ........  1,427  09 

Maps,  including  corrections    .......  2,860  85 

Inspections,  survevs,  underwriters'  boards  and  tariff  associations  24,510  71 

Federal  taxes       ^   8,207  28 

Other  taxes,  licenses  and  fees  .......  45,069  24 

Postage,  telegraph,  telephone,  exchange  and  express  .       .       .  3,018  52 

Legal  expenses      .........  97  95 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  12,213  41 

Agents'  balances  charged  off  .       .       .       .       .       .       .  313  88 

Remitted  to  home  office        .......  19,304  04 

Auditing   353  99 

AU  other  disbursements         .......  47  33 


Total  disbursements       .       .       .       .       .       .       .    $741,494  16 


Balance  $1,903,703  94 


Ledger  Assets. 

Book  value  of  stocks,  $298,203.75;  bonds,  $1,255,369.49    .       .  $1,553,573  24 

Cash  in  office   1,328  64 

Deposits  in  trust  companies  and  banks  on  interest  .  .  .  192,073  25 
Agents'  balances   156,728  81 


Total  ledger  assets  .       .  •  $1,903,703  94 


Non-Ledger  Assets. 
Interest  accrued  on  bonds      .......        16,733  20 

Reinsurance  recoverable  on  paid  losses   1,806  99 


Gross  assets  $1,922,244  13 


Assets  not  admitted. 

Cash  not  in  control  of  trustees  .  .  .  $193,401  89 
Bonds  not  in  control  of  trustees  .  .  .  184,300  00 
Agents'  balances  over  three  months  due  .       .  7,776  03 

Book  value  of  stocks  and  bonds  over  market 

value   184,988  24      570,466  16 


Admitted  assets 


$1,351,777  97 
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Ll-lbilities. 

Unpaid  losses  and  claims: 

In  Process  of  Incurred  but 

Adjusted.           Adjustment.  not  Reported.  Resisted. 

Fire            .  $15,122  00  $109,617  64  $2,500  00  $34,985  00 

Motor  vehicles       979  00      20,803  00  1,400  00      2,900  00 
Tornado       .             -              69  87 
Sprinkler      .             -              50  00 


Totals  .  $16,101  00  $130,540  51  $3,900  00  $37,885  00  $188,426  51 
Recognized  reinsurance  ........       91,230  95 


Balance  $97,195  56 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .         6,968  25 
Unearned    premiums:     fire,    $435,638.30;     motor  vehicles, 
$78,889.22;   tornado,   windstorm  and   cyclone,  $11,068.09; 
sprinkler  leakage,  $414.91 ;  riot,  civil  commotion  and  explosion, 
$73.47;  effective  prior  to  Jan.  1,  1921,  $237,089.36;  total, 
$763,173.35;  less  recognized  reinsurance,  $374.72  .        .       .      762,798  63 
Salaries,  expenses  and  accounts  due  or  accrued         .       .       .         1,500  00 
Federal,  state  and  other  taxes  due  or  accrued   ....       38,700  00 
Contingent  commissions  or  other  charges  due  or  accrued   .       .         4,500  00 


Total  $911,662  44 

Deposit  capital  $200,000  00 

Surplus  over  all  liabilities       ....         240,115  53 

Surplus  to  policyholders         ....    440,115  53 


Total  liabilities,  including  surplus     .....  $1,351,777  97 

Risks  axd  Premiums. 
Fire. 

Risks.  Premiums. 

1920  advance  premiums         .       .       .  $208,100  00  $1,006  45 

Written  during  the  year        .       .       .        181,505,172  00      1,522,750  54 


Totals  $181,713,272  00     $1,523,756  99 

Expired  and  terminated         .        .        .  42,534,829  00         326,288  39 


In  force  at  end  of  year  .  .  .  .  $139,178,443  00  $1,197,468  60 
Reinsured  in  recognized  companies  .        .  64,562,136  00         529,011  78 


Net  amount  in  force       .       .       .        $74,616,307  00  $668,456  82 

Motor  Vehicles. 

1920  advance  premiums         .        .        .               $7,200  00  $333  55 

Written  during  the  year        .       .       .           8,345,609  00  132,103  22 


Totals  $8,352,809  00       $132,436  77 

Expired  and  terminated         .        .        .  2,943,820  00  50,984  43 


In  force  at  end  of  year  ....  $5,408,989  00         $81,452  34 

Reinsured  in  recognized  companies  .        .  161,346  00  2,563  12 


Net  amount  in  force       ...       .         $5,247,643  00         $78,889  22 
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Tornado,  Wiiidstorm  and  Cyclone. 

Risks.  Premiums. 

Written  during  the  year         .        .        .          $4,165,855  00  $17,535  06 

Expired  and  terminated         .        .        .             417,341  00  1,765  68 


In  force  at  end  of  year  ....  $3,748,514  00         $15,769  38 

Reinsured  in  recognized  companies  .        .  429,000  00  1,834  60 


Net  amount  in  force        .        .        .          $3,319,514  00  $13,934  78 
Sprinkler  Leakage. 

Written  during  the  year         .        .        .            $737,364  00  $2,242  77 

Expired  and  terminated         .        .        .             391,778  00  708  01 


In  force  at  end  of  year  ....  $345,586  00  $1,534  76 

Reinsured  in  recognized  companies  .        .  248,468  00  815  56 


Net  amount  in  force        .        .        .             $97,118  00  $719  20 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year         .        .        .          $2,165,500  00  $3,381  42 

Expired  and  terminated         .        .        .             415,000  00  1,189  54 


In  force  at  end  of  year  ....  $1,750,500  00  $2,191  88 

Reinsured  in  recognized  companies  .        .  1,528,150  00  2,044  95 


Net  amount  in  force        .        .        .  $222,350  00  $146  93 


Effective  prior  to  Jan.  1,  1921. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$235,131,062  00     $2,135,201  28 
8,283,659  00  61,206  38 


$243,414,721  00  $2,196,407  66 
150,753,550  00       1,327,515  58 


$92,661,171  00  $868,892  08 
31,141,892  00         300,941  29 


Net  amount  in  force        .        .        .        $61,519,279  00  $567,950  79 
Miscellaneous. 

Net  premiums  received  by  United  States  branch       .        .        $10,917,173  79 

Net  losses  paid  by  United  States  branch  .        .        .        .        .  7,360,536  13 

Business  in  Massachusetts  during  the  Year. 

Net  Risks              Net  Premiums          Net  Losses  Net  Losses 

Written.                  Received.                 Paid.  Incurred. 

Fire  .  .  .  $3,811,117  00  $46,594  31  $22,229  74  $21,734  74 
Sprinkler  leakage  .         —11,695  00           19  04 


T@tals   .        .       $3,799,422  00    $46,613  35    $22,229  74      $21,734  74 
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UNITED  STATES  BRANCH  OF  THE  LIVERPOOL  AND  LONDON 
AND  GLOBE  INSURANCE  COMPANY  LIMITED,  LIVERPOOL, 
ENGLAND. 

Deposit  Capital,  S400,000. 

THOS.  H.  ANDERSON,*!  rr„;,.^  Vf.,  o  if.^^.^o 
C.  A.  NOTTINGHAM,      )    nited  States  Managers. 

Office,  Washington  Park,  Newark,  N^.  J. 


Income. 

Net  premiums  written:  fire,  $8,903,825.96;  ocean  marine, 
$54,882.61;  motor  vehicles,  $1,249,283.81;  inland  navigation 
and  transportation,  $198,827.01;  tornado,  windstorm  and 
cyclone,  $233,288.73;  hail,  $128,299.21;  sprinkler  leakage, 
$16,460.63;  riot,  ci\dl  commotion  and  explosion,  $19,919.90  $10,804,787  86 
Deposit  premiums  on  perpetual  risks  .....  3,629  17 
Gross  interest  on  mortgages,  $78,019.35;  stocks  and  bonds, 
$598,528.90;  bank  deposits,  $18,142.05;  all  other,  $7,216.33; 
gross  rents,  including  $23,500.68  for  company's  own  occupancy, 

$56,461.81    758,368  44 

Agents'  balances  previously  charged  off    .        .        .        .        .         9,234  17 

Gross  profit  on  sale  or  maturity  of  bonds         ....        13,820  55 

Premiums  on  life  policies  in  force     ......  63  66 

Received  from  home  office      .......    1,949,151  36 

*   — 

Total  income  $13,539,055  21 

Ledger  assets  Dec.  31,  1920   .  21,015,761  92 

Total   .        $34,554,817  13 


Disbursements. 
Net  losses  paid:  fire,  $6,028,333.33;  ocean  marine,  $85,178.72; 
motor  vehicles,  $1,077,755.78;  inland  navigation  and  trans- 
portation,  $124,514.42;    tornado,   windstorm  and  cyclone, 
$124,301.25;  hail,  $75,810.15;  sprinkler  leakage,  $12,258.25 
riot,  civil  commotion  and  explosion,  $2,728.63 
Loss  adjustment  expenses  ...... 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ....... 

Field  supervisory  expenses  ...... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents,  including  $23,500.68  for  company's  own  occupancy 

Furniture  and  fixtures  ....... 

Maps,  including  corrections    .        .        .        .        •  ■ 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ........ 

Other  taxes,  licenses  and  fees  ...... 

Postage,  telegraph,  telephone,  exchange  and  express  . 
Legal  expenses      .        .        .        .        .  • 

Advertising,  subscriptions,  printing  and  stationery  . 


$7,530,880  53 

219,669  38 

2,737,339  75 

20,810  52 

404,666  36 

1,001,860  89 

93,108  51 

52,728  53 

14,080  11 

361,732  28 

232,396  37 

400,295  55 

43,901  76 

8,493  13 

188,225  65 


Appointed  Jan.  1,  1922. 
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Deposit  premiums  returned  .... 
Repairs  and  expenses  on  real  estate 
Taxes  on  real  estate  ..... 
Agents'  balances  charged  off  .  . 
Gross  loss  on  sale  or  maturit}^  of  bonds  . 
Gross  decrease  in  book  value  of  stocks  and  bonds 
Commission  on  life  policies  .... 
Investment  expense  ..... 
Remitted  to  home  office  .... 
All  other  disbursements  ..... 

Total  disbursements  .... 

Balance  ...... 


$6,832  58 
42,240  86 
12,632  34 
8,650  20 
52,479  81 
17,927  27 
1  88 
670  44 
386,460  87 
1,795  49 

$13,839,881  06 

$20,714,936  07 


Ledger  Assets. 
Book  value  of  real  estate  .... 
Mortgage  loans  on  real  estate 
Loans  secured  b}'-  collateral  .... 
Book  value  of  stocks,  $2,202,516.13;  bonds,  $12,265,100.15 

rants,  $1,363.21   

Cash  in  office,  $16,184.63;  in  transit,  $40,204.87 
Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  .... 
Bills  receivable      .        .  . 
Reinsurance  recoverable  on  paid  losses 
Certificates  of  deposits  . 
Taxes  recoverable  .... 

Total  ledger  assets  . 


$542,643  73 
1,547,349  30 
917  50 

14,468,979  49 
56,389  50 
5,806  90 
1,144,442  85 
2,711,017  24 
39,743  47 
168,372  37 
23,081  11 
6,192  61 

$20,714,936  07 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $31,791.87;  bonds, 
$130,067.19;  other  assets,  $3,677.66    165,536  72 

Gross  assets  $20,880,472  79 


Assets  not  admitted. 
Cash  not  in  control  of  trustees 
Collateral  loans  not  in  control  of  trustees 
Agents'  balances  over  three  months  due  . 
Bills  receivable,  past  due,  taken  for  premiums 
Excess  of  bills  receivable,  not  past  due,  over 

unearned  premium  .... 
Book  value  of  real  estate  over  market  value 
Book  value  of  stocks  and  bonds  over  market 

value  ...... 

Reinsurahce  recoverable  on  paid  losses 
Certificates  of  deposits  past  due 
Special  deposits,  $78,070;  liabilities  in  offset, 

$78,070. 


$401,683 

54 

917 

50 

154,672 

18 

1,188 

87 

8,708 

55 

55,897 

12 

1,284,360 

34 

5,726 

74 

19,266 

22 

1,932,421  06 


Admitted  assets 


$18,948,051  73 
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Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of         Incurred  but 
Adjusted.  Adjustment.         not  Reported.  Resisted. 

Fire     .       $276,835  90  $2,692,475  60  $207,326  88  $131,371 


00 


Ocean  marine 
Motor  veh. 
Inland  nav 
and  trans 
Tornado 
Sprinkler 
Riot,  etc. 


26,689  07 

1,700  00 
1,846  00 
1,300  00 
2,500  00 


116,523  00 

263,844  64 

190,580  00 

10,247  00 

3,772  00 

22,620  00 


13,500  00 
27,322  97    45,568  00 


3,207  00 
3,497  00 
220  00 


25,460  00 
1,500  00 


Totals  $310,870  97  $3,300,062  24  $241,573  85  $217,399  00  $4,069,906  06 
Recognized  reinsurance   1,940,102  03 


Balance   $2,129,804  03 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  56,914  33 
Unearned  premiums :  fire,  $6,209,438.59 ;  oceanmarine,  $14,584.69 ; 
motor  vehicles,  $600,227.14;  inland  navigation  and  transporta- 
tion, $65,826.52;  tornado,  windstorm  and  cyclone,  $241,306.82; 
sprinkler  leakage,  $16,353.78;  riot,  civil  commotion  and  explo- 
sion, $12,087.72;  effective  prior  to  Jan.  1,  1921,  $3,768,731.59; 

plus  reinsurance  disallowed,  $23,074.85         ....  10,951,631  70 

Reclaimable  on  perpetual  fire  policies      .....  160,757  57 

Reserve  on  life  policies  ........  3,000  00 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  54,250  00 

Federal,  state  and  other  taxes  due  or  accrued  ....  379,380  62 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  29,387  96 


Total  $13,765,126  21 

Deposit  capital  $400,000  00 

Surplus  over  all  liabilities       ....       4,782,925  52 

Surplus  to  pohcyholders         ....    5,182,925  52 


Total  liabilities,  including  surplus     ....        $18,948,051  73 


Risks  and  Premiums. 


Fire 


1920  advance  premiums 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Risks. 

$7,447,456  00 
$2,315,914,277  00 

$2,323,361,733  00 
569,690,789  00 


Premiums. 

$74,010  48 
$21,889,236  42 

$21,963,246  90 
5,266,002  87 


$1,753,670,944  00   $16,697,244  03 
791,986,524  00      7,074,533  05 


Net  amount  in  force 


$961,684,420  00 


$9,622,710  98 
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Ocean  Marine. 


Expired  and  terminated 

Risks. 

%4-0      '^i'^fi  no 
21,891,136  00 

Premiums. 

177,095  95 

In  force  at  end  of  j^ear  .... 
Reinsured  in  recognized  companies  . 

$18,867,400  00 
1,779,623  00 

$40,536  91 
18,496  08 

Net  amount  in  force 

$17,087,777  00 

$22,040  83 

Motor  Vehicles. 

1920  advance  premiums         .        .        .             $22,500  00 
Written  during  the  year        .       .       .         87,708,290  00 

$296  41 
1  Q4.Q  Q1  a  nn 

Totals  

Expired  and  terminated         .  . 

$87,730,790  00 
34,744,156  00 

$1,948,612  41 
674i562  43 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$52,986,634  00 
4,591,840  00 

$1,274,049  98 
79,713  22 

Net  amount  in  force 

$48,394,794  00 

$1,194,336  76 

Inland  Navigation  and  Transportation. 
Written  during  the  year         .        .        .       $125,272,333  00 
Expired  and  terminated         .        ...        104,894,482  00 

$603,141  76 
246^944  23 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$20,377,851  00 
9,123,968  00 

$356,197  53 
225,295  19 

Net  amount  in  force 

$11,253,883  00 

$130,902  34 

Tornado,  Windstorm  and  Cyclone. 
1920  advance  premiums         .        .        .               $5,691  00 
Written  during  the  year         .        .        .        124,522,108  00 

$5  14 

^9f\  71 1  07 

Totals  

Expired  and  terminated 

$124,527,799  00 
25,773,876  00 

«526  716  21 
138,966  71 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$98,753,923  00 
21,261,081  00 

$387,749  50 
79  fi7Q  4-8 

Net  amount  in  force 

$77,492,842  00 

$315,070  02 

Hail. 

Written  during  the  year 
Expired  and  terminated' 

$2,873,043  00 
2,873,043  00 

$231,274  81 
231,274  81 
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Sprinkler  Leakage. 


1920  advance  premiums 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Risks. 


Premiums. 


$19,913  00 

$19  22 

23,980,824  00 

70,514  68 

$24,000,737  00 

$70,533  90 

6,072,760  00 

20,649  13 

$17,927,977  00 

$49,884  77 

8,516,107  00 

24,897  13 

Net  amount  in  force       .       .       .          $9,411,870  00  $24,987  64 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year         .       .       .        $46,758,116  00  $84,856  74 

Expired  and  terminated         .       .       .          7,843,883  00  17,733  95 


In  force  at  end  of  year  ....  $38,914,233  00  $67,122  79 
Reinsured  in  recognized  companies  .       .         26,993,926  00  44,640  22 


Net  amount  in  force       .       .       .        $11,920,307  00  $22,482  57 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    ....    $3,616,442,402  00  $34,961,887  21 

Written  during  the  year         .       .       .        137,591,303  00  1,104,401  72 


Totals  $3,754,033,705  00   $36,066,288  93 

Expired  and  terminated         .       .       .      2,199,498,490  00     21,396,763  85 


In  force  at  end  of  year  ....  $1,554,535,215  00  $14,669,525  08 
Reinsured  in  recognized  companies  .       .        538,846,834  00      4,610,525  66 


Net  amount  in  force       .       .       .    $1,015,688,381  00   $10,058,999  42 

Perpetual  risks  in  force  (not  included  above)      $6,431,274  00       $169,218  49 

^  Miscellaneous. 

Net  premiums  received  by  United  States  branch      .       .  $319,992,063  53 

Net  losses  paid  by  United  States  branch  ....  182,681,672  04 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire     .       .       .     $35,183,957  00  $346,206  91  $218,406  57  $224,888  57 

Ocean  marine       .        1,471,871  00  6,817  60  4,096  20  5,854  20 

Motor  vehicles      .          801,644  00  21,726  05  6,936  29  3,231  29 

Inland  nav.  and  trans.       102,677  00  2,444  64  1,103  05  1,110  05 

Tornado              .          510,842  00  85  09  39  06  19  06 

Sprinkler  leakage  .        1,085,413  00  689  55  1,658  89  3,471  89 

Riot,  etc.      .       .          625.000  00  948  92  - 


Totals 


$39,781,404  00  $378,918  76  $232,240  06    $238,575  06 


LONDON  ASSURANCE  CORPORATION. 


861 


UNITED  STATES  BRANCH  OF  THE  LONDON  ASSURANCE 
CORPORATION,  LONDON,  ENGLAND. 

Deposit  Capital,  $400,000. 
[FIRE  DEPARTMENT.] 
JOHN  H.  PACKARD,*  United  States  Manager. 

Office,  84  William  Street,  New  York,  N.  Y. 

[MARINE  DEPARTMENT.] 
CHUBB  &  SON,  Unitei  States  Managers. 

Office,  5  South  William  Street,  New  York,  N.  Y. 
Income. 

Net  premiums  written:  fire,  $2,667,129.23;  ocean  marine, 
$422,423.63;  motor  vehicles,  $428,716.02;  inland  navigation 
and  transportation,  $220,922.92;  tornado,  windstorm  and 
cyclone,  $24,249.18;  sprinkler  leakage,  $500.11;  riot,  civil 
commotion  and  explosion,  — $624.86  .....  $3,763,316  23 
Gross  interest  on  stocks  and  bonds,  $303,838.04;  bank  deposits, 

$12,276.82;  all  other,  $1,900.67    318,015  53 

Agents'  balances  previously  charged  off    .        .        .        .        .         1,465  27 

Gross  profit  on  sale  or  maturity  of  bonds  and  rights  .        .        .         7,284  16 
Income  tax  withheld  at  source        ......  42  52 

Received  from  home  office   403,769  23 


Total  income  $4,493,892  94 

Ledger  assets  Dec.  31,  1920    8,090,907  88 


Total  $12,584,800  82 


Disbursements. 

Net  losses  paid:  fire,  $1,406,827.60;  ocean  marine,  $667,067.96; 
motor  vehicles,  $278,043.09;  inland  navigation  and  trans- 
portation, $66,621.88;  tornado,  windstorm  and  cyclone, 
$4,570.63   

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........ 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  . 

Advertising,  subscriptions,  printing  and  stationery 
Agents'  balances  charged  off  . 


$2,423,131  16 
67,128  57 
752,882  07 
7,925  94 
166,288 
367,019 
31,709 
8,553 
15,901 
111,929 
38,197  35 
194,289  83 
26,338  27 
2,150  31 
68,650  92 
5,525  70 


*  Appointed  Jan.  4,  1922. 
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Gross  loss  on  sale  or  maturity  of  bonds  . 

Income  tax  withheld  at  source  .... 

Remitted  to  home  office  

Total  disbursements  ..... 

Balance  ....... 

Ledger  Assets. 
Book  value  of  stocks,  $149,403.45;  bonds,  $6,120,552.89 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ....... 

Reinsurance  recoverable  on  paid  losses 


Non-Ledger  Assets. 


Total  ledger  assets  . 

Interest  accrued  on  bonds 
Gross  assets  . 


Assets  not  admitted. 
Cash  not  in  control  of  trustees 
Agents'  balances  over  three  months  due  . 
Book  value  of  stocks  and  bonds  over  market 

value  ....... 

Reinsurance  recoverable  on  paid  losses 

Special  deposits,  $83,610;  liabilities  in  offset, 

$83,610. 


$12,494  00 
127  18 
810,641  83 

$5,110,886  41 

$7,473,914  41 


$6,269,956  34 
6,143  82 
12,091  44 
225,567  64 
699,071  33 
261,083  84 

$7,473,914  41 


60,347  86 
$7,534,262  27 


$94,021  53 
75,915  54 

251,495  22 
109,426  43 


530,858  72 


Admitted  assets 


Unpaid  losses  and  claims : 


.  $7,003,403  55 


Liabilities. 


Fire  . 
Ocean  marine 
Motor  vehicles 
Inland  nav. 

and  trans. 
Tornado 
Sprinkler 


Adjusted. 

$1,000  00 
2,125  00 


In  Process  of 
Adjustment. 

$544,637  00 
958,189  71 
83,651  00 

17,300  00 
62  00 
30  00 


Incurred  but 
not  Reported. 

$37,105  00 
75,000  00 
600  00 

5,000  00 
69  00 


Resisted. 

$40,217  00 
21,245  00 


Totals  .  $3,125  00  $1,603,869  71  $117,774  00  $61,462  00 
Recognized  reinsurance  .       .       .       .       .       .  . 


$1,786,230  71 
627,693  25 


Balance         ....       .       .       .       .       .  $1,158,537  46 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  43,208  00 
Unearned  premiums:  fire,  $1,781,156.63;  ocean  marine, 
$163,735.29;  motor  vehicles,  $210,565.81;  inland  navigation 
and  transportation,  $76,217.96;  tornado,  windstorm  and 
cyclone,  $20,210.89;  sprinkler  leakage,  $217.01;  riot,  civil 
commotion  and  explosion,  $228.23;  effective  prior  to  Jan.  1, 
1921,  $1,014,314.26;  plus  reinsurance  disallowed,  $22,840.40  .    3,289,486  48 
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Salaries,  expenses  and  accounts  due  or  accrued  .  .  .  $2,500  00 
Federal,  state  and  other  taxes  due  or  accrued  ....  126,620  01 
Contingent  commissions  or  other  charges  due  or  accrued    .        .       25,346  61 


Total  $4,645,698  56 

Deposit  capital  $400,000  00 

Surplus  over  all  liabilities       ....       1,957,704  99 

Surplus  to  policyholders        ....    2,357,704  99 


Total  liabilities,  including  surplus     .....  $7,003,403  55 
Risks  and  Premiums. 

Fire.                   Risks.  Premiums. 

Written  during  the  vear         .        .        .       $525,887,242  00  $5,696,972  50 

Expired  and  terminated         .        .        .        114,688,807  00  1,218,894  88 


In  force  at  end  of  year  .  .  .  .  $411,198,435  00  $4,478,077  62 
Reinsured  in  recognized  companies  .        .        156,049,795  00       1,723,458  99 


Net  amount  in  force        .        .        .       $255,148,640  00  $2,754,618  63 

Ocean  Marine. 

Written  during  the  vear         .        .        .       $194,398,965  00  $1,690,071  42 

Expired  and  terminated         .        .        .        166,627,661  00  1,358,954  40 


In  force  at  end  of  year  .  .  .  .  $27,771,304  00  $331,117  02 
Reinsured  in  recognized  companies  .        .  9,562,656  00  76,623  73 


Net  amount  in  force        .        .        .        $18,208,648  00  $254,493  29 

Motor  Vehicles. 

Written  during  the  year         .        .        .        $29,261,890  00  $672,575  92 

Expired  and  terminated         .        .        .           7,903,302  00  202,368  84 


In  force  at  end  of  year  .  .  .  .  $21,358,588  00  $470,207  08 
Reinsured  in  recognized  companies  .        .  4,302,129  00  49,531  45 


Net  amount  in  force        .        .        .        $17,056,459  00  $420,675  63 

Inland  Navigation  and  Transportation. 

Written  during  the  vear         .        .        .       $397,204,420  00  $303,586  26 

Expired  and  terminated         .        .        .        363,097,907  00  130,917  78 


In  force  at  end  of  year  ....  $34,106,513  00  $172,668  48 
Reinsured  in  recognized  companies  .        .  9,418,669  00  24,942  82 


Net  amount  in  force       .       .       .        $24,687,844  00  $147,725  66 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         .        .        .          $8,990,233  00  $35,726  87 

Expired  and  terminated         .        .        .              976,267  00  4,467  17 


In  force  at  end  of  year  .  .  .  .  $8,013,966  00  $31,259  70 
Reinsured  in  recognized  companies  .        .  1,511,605  00  5,483  31 


Net  amount  in  force       .       .        .  $6,502,361  00         $25,776  39 


I 
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Written  during  the  year 
Expired  and  terminated 


Sprinkler  Leakage.  Risks. 

$648,792  00 
431,629  00 


Premiums. 

$1,572  62 
1,015  35 


In  force  at  end  of  j^ear  . 
Reinsured  in  recognized  companies 


$217,163  00 
103,900  00 


$557  27 
123  24 


Net  amount  in  force        .        .        .  $113,263  00 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .        .        .  $1,740,556  00 


Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


1,049,967  00 

$690,589  00 
119,781  00 


$434  03 


$1,491  76 
914  31 


$577  45 
120  98 


Net  amount  in  force       .       .       .  $570,808  00 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920  . 
Expired  and  terminated 


$910,109,248  00 
575,435,209  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


$334,674,039  00 
87,694,608  00 


$456  47 


$9,698,431  59 
5,948,295  85 

$3,750,135  74 
985,070  10 


$246,979,431  00     $2,765,065  64 


Miscellaneous. 
Net  premiums  received  by  United  States  branch 
Net  losses  paid  by  United  States  branch  . 


$85,582,394  09 
.  47,793,070  65 


Business  in  Massachusetts  during  the  Ye.\r. 

Net  Risks  Net  Premiums  Net  Losses 

Written.  Received.  Paid. 

Fire     .        .        .     $12,283,694  00  $137,698  22  $94,542  56 

Ocean  marine       .       16,723,167  00  63,785  62  18,790  64 

Motor  vehicles      .          135,377  00  4,731  16  900  72 

Inland  nav.  and  trans.    12,365,684  00  12,900  83  —3,806  42 


Net: 
Incurred. 

$89,116  17 
24,203  01 
950  72 
17,078  22 


Totals 


$41,507,922  00  $219,115  83  $110,427  50    $131,348  12 


UNITED  STATES  BRANCH  OF  THE  LONDON  &  LANCASHIRE 
INSURANCE  COMPANY,  LIMITED,  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  $400,000. 
ARCHIBALD  G.  McILWAINE,  United  States  Manager. 

Office,  20  Trinity  Street,  Hartford,  Conn. 
Income. 

Net  premiums  written:  fire,  $2,634,969.65;  motor  vehicles, 
$762,904.21;  inland  navigation  and  transportation,  $125.50; 
tornado,  windstorm  and  cyclone,  $67,595.51;  sprinkler  leak- 
age, $1,095.96;  riot,  civil  commotion  and  explosion,  $958.15; 
earthquake,  $1,346.10        .       .       .       .       .       .       .  $3,468,995  08 
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Gross  interest  on  stocks  and  bonds,  $267,994.53;  bank  deposits, 
$28,343.52;  all  other,  $316.97;  gross  rents,  including  $13,060.08 

for  company's  own  occupanc}^,  $24,867.12     ....  $321,522  14 

Agents'  balances  previously  charged  off    .     .  .        .        .        .  23  19 

Gross  profit  on  sale  or  maturity  of  bonds         ....  600  00 

Received  from  home  office      .......  44,804  29 

Total  income  $3,835,944  70 

Ledger  assets  Dec.  31,  1920    7,999,282  27 

Total  $11,835,226  97 


Disbursements. 


Net  losses  paid:  fire,  $1,361,485.58;  motor  vehicles,  $537,848.20; 
tornado,  windstorm  and  cyclone,  $9,423.74;  sprinkler  leakage, 


$1,127.90;  riot,  civil  commotion  and  explosion,  $200.66  . 

$1,910,086 

08 

Loss  adjustment  expenses  ....... 

AoppTifs;'  pomriPTisMtion   mpliininp'  brnkprap'P 

71,106 

49 

1  fi 

X  u 

Agents'  allowances  ........ 

13,321 

76 

Field  supervisory  expenses  ....... 

171,014 

07 

Salaries  and  fees  of  directors,  officers  and  clerks 

326,322 

59 

Rents,  including  $13,060.08  for  company's  own  occupancy 
Furniture  and  fixtures  ........ 

39,757 

10 

7,407 

05 

Maps,  including  corrections  ....... 

8,301 

54 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

131,422 

06 

Federal  taxes  ......... 

95,226 

17 

Other  taxes,  licenses  and  fees  .        .        .        .        .  . 

190,955 

02 

Postage,  telegraph,  telephone,  exchange  and  express  . 

16,845 

12 

Legal  expenses  ......... 

1,683 

44 

Advertising,  subscriptions,  printing  and  stationery  . 

62,803 

84 

Repairs  and  expenses  on  real  estate  ..... 

16,769 

22 

Taxes  on  real  estate  ........ 

10,146 

25 

Agents'  balances  charged  off  . 

7 

80 

Gross  loss  on  sale  or  maturity  of  bonds  ..... 

37,840 

62 

Auditing                                    .  . 

780 

00 

Remitted  to  home  office  ....... 

309,046 

70 

All  other  disbursements  ....... 

53 

87 

Total  disbursements  ....... 

$3,972,134 

95 

Balance         .       .       .       .       .  . 

$7,863,092 

02 

Ledger  Assets. 
Book  value  of  real  estate  ..... 

Book  value  of  stocks,  $16,260;  bonds,  $5,654,392.13 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ....... 

Bills  receivable  ....... 

Total  ledger  assets  ...... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds  .... 
Reinsurance  recoverable  on  paid  losses 

Gross  assets  ....... 


$300,000  00 
5,670,652  13 
7,290  36 
5,014  55 
980,465  88 
895,989  42 
3,679  68 

$7,863,092  02 


102,168  71 
2,378  69 

$7,967,639  42 
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Assets  not  admitted. 
Cash  not  in  control  of  trustees 
Stocks  and  bonds  not  in  control  of  trustees 
Agents'  balances  over  three  months  due  . 
Bills  receivable,  past  due,  taken  for  premiums  . 
Overdue  and  accrued  interest  on  bonds  in  default 
Book  value  of  stocks  and  bonds  over  market 
value  ....... 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities  ..... 


$824,845  57 

1,056,490  00 

67,510  55 

3,679  68 

15,625  00 

178,992  13 

1,160  00  $2,148,302  93 


Admitted  assets 


Unpaid  losses  and  claims 

Adjusted. 

Fire     .       .  $51,828  00 
Motor  vehicles     7,536  00 
Tornado       .         626  00 
Sprinkler 
Riot,  etc. 


$5,819,336  49 


Liabilities. 


In  Process  of 
Adjustment. 

$368,634  03 
111,774  85 
2,722  17 
396  00 
700  00 


Incurred  but 
not  Reported. 

$6,900  00 
2,000  00 
100  00 


Resisted. 

$31,178  97 
8,800  00 


Totals  .  $59,990  00  $484,227  05  $9,000  00  $39,978  97  $593,196  02 
Recognized  reinsurance  ........      213,038  95 


Balance  ........ 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  $1,909,663.91;  motor  vehicles 
$370,595.92;  inland  navigation  and  transportation,  $44.75 
tornado,  windstorm  and  cyclone,  $56,543.14;  sprinkler  leakage 
$600.01;  riot,  civil  comm.otion  and  explosion,  $234.93;  earth- 
quake, $979.37;  effective  prior  to  Jan.  1,  1921,  $1,344,538.85 
total,  $3,683,200.88:  less  recognized  reinsurance,  $594.91 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued 

Reserve  for  contingencies 

Total  . 
Deposit  capital 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$400,000  00 
1,093,093  45 


$380,157  07 
21,480  00 


3,682,605  97 
3,000  00 
218,000  00 
11,000  00 
10,000  00 

$4,326,243  04 


1,493,093  45 
$5,819,336  49 


Risks  and  Premiums. 
Fire. 


1920  advance  premiums 
Written  during  the  year 

Totals  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$201,841  00 

650,162,813  00 

$650,364,654  00 

103,094,558  00 

$547,270,096  00 

224,612,084  00 


Premiums. 

$2,035  22 

5,521,776  29 

$5,523,811  51 

862,466  52 

$4,661,344  99 

1,817,531  11 


$322,658,012  00     $2,843,813  88 
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1920  advance  premiums 
Written  during  the  year 

Totals  . 
Expired  and  terminated 


Motor  Vehicles. 

Risks.  Premiums. 

$11,500  00  $83  15 

69,681,603  00  1,092,045  08 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$69,693,103  00  $1,092,128  23 
21,197,134  00         335,582  77 


$48,495,969  00       $756,545  46 
1,158,240  00  15,456  14 


Net  amount  in  force        .        .        .        $47,337,729  00  $741,089  32 

Inland  Navigation  and  Transportation. 

Written  during  the  year         .        .        .              $23,333  00  $125  00 

Expired  and  terminated         .        .        .               13,000  00  35  50 


In  force  at  end  of  year  ....              $10,333  00  $89  50 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  j^ar         .        .        .        $31,628,510  00  $106,771  49 

Expired  and  terminated         .        .        .         •  2,649,655  00  8,155  63 


In  force  at  end  of  year  .  .  .  .  $28,978,855  00  $98,615  86 
Reinsured  in  recognized  companies  .        .  7,593,787  00  25,584  92 


Net  amount  in  force        .        .        .        $21,385,068  00  $73,030  94 
Sprinkler  Leakage. 

Written  during  the  year         .        .        .          $3,625,033  00  $1,852  47 

Expired  and  terminated         .        .        .             484,160  00  223  76 


In  force  at  end  of  year  .        .        .        .  $3,140,873  00  $1,628  71 

Reinsured  in  recognized  companies  .        .  754,729  00  428  70 


Net  amount  in  force        .        .        .          $2,386,144  00  $1,200  01 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year         .        .        .          $2,083,720  00  $3,504  51 

Expired  and  terminated         .        .        .             490,945  00  1,153  89 


In  force  at  end  of  year  ....  $1,592,775  00  $2,350  62 

Reinsured  in  recognized  companies  .        .  1,218,467  00  1,880  76 


Net  aAount  in  force        .        .        .  $374,308  00  $469  86 

Earthquake. 

Written  during  the  year         .        .        .  $521,500  00  $3,604  35 

Reinsured  in  recognized  companies  .        .  325,740  00  2,369  55 


Net  amount  in  force 


$195,760  00 


$1,234  80 
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Effective  prior  to  Jan.  1,  1921. 

Risks 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Premiums. 

,231,174,296  00    $10,869,880  32 


27,884,673  00 


235,447  78 


$1,259,058,969  00    $11,105,328  10 
683,116,832  00      6,058,249  99 


$575,942,137  00 
178,556,246  00 


$5,047,078  11 
1,463,687  12 


$397,385,891  00     $3,583,390  99 


Miscellaneous. 
Net  premiums  received  by  United  States  branch 
Net  losses  paid  by  United  States  branch  . 


$87,292,853  18 
47,592,831  59 


Business  in  Massachusetts  during  the  Year. 


Fire  . 
Motor  vehicles 
Inland  nav.  and  trans. 
Tornado 

Sprinkler  leakage  . 
Riot,  etc. 


Net  Risks 
Written. 

$22,642,728  00 
3,326,526  00 
4,400  00 
486,008  00 
214,466  00 
—76,000  00 


Net  Premiums 
Received. 

$227,058  93 
72,427  30 
34  00 
145  13 
152  03 
—74  88 


Net  Losses 
Paid. 

$120,819  17 
38,705  41 

76  02 

77  18 


Net 
Incurred. 

$129,043  18 
30,712  37 

76  02 
272  18 


Totals 


$26,598,128  00  $299,742  51  $159,677  78    $160,103  75 


UNITED  STATES  BRANCH  OF  THE  LONDON  AND  PROVINCIAL 
MARINE  AND  GENERAL  INSURANCE  COMPANY,  LIMITED, 
LONDON,  ENGLAND. 

Deposit  Capit.\l,  $200,000. 
FRANK  &  DU  BOIS,  United  States  Managers. 

Office,  80  Maiden  Lane,  New  York,  N.  Y. 


IxN'COME. 

Net  premiums  written:    fire,  $133,262.57;    sprinkler  leakage, 

$0.25;  riot,  civil  commotion  and  explosion,  $23.40  .  .  $133,286  22 
Gross  interest  on  bonds,  $39,568.98;   bank  deposits,  $811.56; 

all  other,  $5.21    40,385  75 


Total  income   .     $173,671  97 

Ledger  assets  Dec.  31,  1920    644,247  27 


Total   $817,919  24 

Disbursements. 

Net  losses  paid:  fire   $42,605  89 

Loss  adjustment  expenses       .......  608  11 

Agents'  compensation,  including  brokerage       ....  24,201  36 
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Agents'  allowances        .       .       .       .       .       .       .       .  $606  71 

Field  supervisory  expenses      .......  4,270  21 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  15,489  43 

Rents   1,032  18 

Furniture  and  fixtures    ........  570  25 

IMaps,  including  corrections    .......  608  11 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  2,043  33 

Federal  taxes   1,498  91 

Other  taxes,  licenses  and  fees  .......  4,365  06 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  213  21 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  6,616  35 

Remitted  to  home  office   24,532  17 


Total  disbursements        .......     $129,261  28 


Balance  $688,657  96 


Ledger  Assets. 

Book  value  of  bonds   $600,498  65 

Deposits  in  trust  companies  and  banks  not  on  interest      .        .  4,969  26 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  40,652  47 

Agents'  balances   42,537  58 

Total  ledger  assets                                       .       .       .  $688,657  96 

Non-Ledger  Assets. 

Interest  accrued  on  bonds      .        .        .        .        .        .        .  5,650  05 

Market  value  of  bonds  over  book  value   .        .        .        .        .  91,418  79 

Gross  assets   $785,726  80 


Assets  not  admitted. 
Cash  not  in  control  of  trustees        .        .        .  $7,849  03 
Agents'  balances  over  three  months  due  .        .  221  68 
Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities    5,500  00       13,570  71 


Admitted  assets  $772,156  09 


Unpaid  losses  and  claims : 


Liabilities. 


In  Process  of 
Adjusted.  Adjustment. 

Fire  $21,083  00    $38,250  00      $59,333  00 

Recognized  reinsurance  ........        26,628  00 

Balance  $32,705  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  400  00 

Unearned  premiums:  fire,  $98,657.25;  sprinkler  leakage,  $0.18; 
riot,  civil  commotion  and  explosion,  $6.70;  effective  prior  to 
Jan.  1,  1921,  $3,678.31;  total,  $102,342.44;  less  recognized 

reinsurance,  $17,913    84,429  44 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  250  00 

Federal,  state  and  other  taxes  due  or  accrued   ....         2,000  00 


Total  $119,784  44 
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Deposit  capital  $200,000  00 

Surplus  over  all  liabilities       ....         452,371  65 

Surplus  to  policyholders         ....    $652,371  65 


Total  liabilities,  including  surplus  $772,156  09 


Risks  and  Premiums. 
Fire 


1920  advance  premiums 
Written  during  the  j^ear 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks.  Premiums. 

$10,567  00  $185  62 
40,493,572  00      379,588  52 


$40,504,139  00    $379,774  14 
11,868,695  00      108,297  58 


$28,635,444  00    $271,476  56 
11,354,659  00      103,557  24 


.    $17,280,785  00    $167,919  32 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 


Sprinlier  Leakage. 


$1,200  00 


$1,200  00 


$0  60 
35 


$0  25 


Riot,  Civil  Commotion  and  Explosion. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  , 


$20,000  00 
10,000  00 

$10,000  00 


$38  40 
2.5  00 


$13  40 


Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920   $11,055,263  00 


Written  during  the  year 

Totals  

Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


3,780,747  00 


$88,608  18 
33,980  56 


$14,836,010  00    $122,588  74 
12,841,901  00      105,127  27 


;i,994,109  00 
1,093,572  00 


$17,461  47 
10,107  20 


$900,537  00       $7,354  27 


Miscellaneous. 
Net  premiums  received  by  United  States  branch 
Net  losses  paid  by  United  States  branch  . 


$183,604  66 
42,605  89 


Business  in  Massachusetts  during  the  Year. 


Fire 


Net  Risks 
Written. 

$87,250  00 


Net  Premiums 
Received. 

$681  17 


Net: 
Paid. 

$90  65 


Incurred. 

$90  65 
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UNITED  STATES  BRANCH  OF  THE  LONDON  AND  SCOTTISH  AS- 
SURANCE CORPORATION,  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  $400,000. 
[FIRE  DEPARTMENT.] 
HORATIO  N.  KELSEY,  United  States  Manager. 

Office,  110  William  Street,  New  York,  N.  Y. 

[MARINE  DEPARTMENT.] 
APPLETON  &  COX.,  Inc.,  United  States  Manager. 

Office,  3  South  William  Street,  New  York,  N.  Y. 
Income. 

Net    premiums    written:    fire,    $309,103.12;    ocean  marine, 
$263,034.99;   motor  vehicles,  $37,197.08;   inland  navigation 
transportation, 


and 


and  transportation,   $14,631.39;    tornado,  windstorm 
cyclone,  $4,024.05;  sprinkler  leakage,  $237.82 

Gross  interest  on  stocks  and  bonds,  $66,174.30;  bank  deposits 
$2,498.38;  all  other,  $212.76 

Received  from  home  office 

Total  income  . 
Ledger  assets  Dec.  31,  1920  . 

Total    .       ,       .  . 


$628,228  45 

68,885  44 

101,260  70 

$798,374  59 

1,620,408  56 

$2,418,783  15 


Disbursements. 

Net  losses  paid:  fire,  $221,099.02;  ocean  marine,  $158,120.25 
motor  vehicles,  $11,247.88;  inland  navigation  and  transporta- 
tion, $6,794.48;  tornado,  windstorm  and  cyclone,  $150.04 
sprinkler  leakage,  $33.50  .... 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........ 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off  . 

Gross  loss  on  sale  or  maturity  of  bonds  . 

Foreign  exchange  ...... 

Remitted  to  home  office  .... 

All  other  disbursements  .... 

Total  disbursements  .... 
Balance  ...... 


$397,445  17 

5,342  63 

105,835  00 

261  89 

24,698  92 

67,601  89 

12,344  71 

868  27 

3,088  43 

21,335  32 

6,732  96 

44,766  33 

3,154  87 


86 
14,481 
7 

657 
2,084 
40,427 
271 


62 
07 
99 
77 
36 
16 
68 


$751,493  04 
$1,667,290  11 
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Ledger  Assets. 
Book  value  of  stocks,  $375;  bonds,  $1,361,829.11 
Cash  in  office  ...... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Due  from  other  companies  .... 

Deposits  with  underwriters'  associations  . 

Total  ledger  assets  ..... 


$1,362,204  11 
58  00 
121,411  56 
182,963  39 
3  05 
650  00 

$1,667,290  11 


Non-Ledger  Assets. 
Interest  accrued  on  bonds  .... 
Market  value  of  stocks  and  bonds  over  book  value 
Reinsurance  recoverable  on  paid  losses 

Gross  assets  ...... 


17.576  23 
68,375  69 
2,971  17 

$1,756,213  20 


Assets  not  admitted. 
Cash  not  in  control  of  trustees        .        .  . 
Stocks  not  in  control  of  trustees 
Agents'  balances  over  three  months  due  . 
Deposits  with  underwriters'  associations  . 
Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities  ..... 

Admitted  assets  ..... 


$121,461  95 
375  00 
3,975  94 
650  00 

6,715  29      133,178  18 


$1,623,035  02 


Liabilities. 


Unpaid  losses  and  claims: 


Adjusted. 

$34,405  00 


Fire  . 
Ocean  marine 
Motor  vehicles 
Inland  nav. 

and  trans. 
Tornado 
Sprinkler 


2,205  00 


In  Process  of 
Adjustment. 

$100,825  00 
150,500  00 
11,300  00 

7,180  00 
5  00 
75  00 


Incurred  but 
not  Reported. 

$785  00 
11,257  00 


626  00 


Resisted. 

$8,000  00 


Totals    .  $36,610  00  $269,885  00  $12,668  00    $8,000  00  $327,163  00 

Recognized  reinsurance  ........  112,259  06 

Balance   $214,903  94 

Estimated  expenses  of  investigation  and  adjustment  of  losses      .  1,000  00 
Unearned  premiums :  fire,  $195,034.96;  ocean  marine,  $63,613.52; 
motor  vehicles,  $19,037.49;  inland  navigation  and  transporta- 
tion, $1,567.33;  tornado,  windstorm  and  cyclone,  $3,804.44; 
sprinkler  leakage,  $140.12;   effective  prior  to  Jan.  1,  1921, 

$108,372.14    391,570  00 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  3,197  66 

Federal,  state  and  other  taxes  due  or  accrued    .        .        .        .  20,702  35 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  1,391  00 


Total  '     .       .       .    $632,764  95 
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Deposit  capital  ...... 

Surplus  over  all  liabilities  .... 

Surplus  to  policyholders  .... 

Total  liabilities,  including  surplus 

Risks  and  Premiums 
Fire. 


$400,000  00 
590,270  07 


$990,270  07 
$1,623,035  02 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Net  amount  in  force 


Written  during  the  year 
Expired  and  terminated 


Ocean  Marine 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Net  amount  in  force 


Written  during  the  year 
Expired  and  terminated 


Motor  Vehicles 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks.  Premimns. 

$105,804,444  00    $987,115  11 
38,141,332  00      383,243  38 


$67,663,112  00  $603,871  73 
37,369,288  00      305,265  04 


$30,293,824  00    $298,606  69 


$220,396,883  00  $452,927  60 
202,229,538  00      322,099  66 


$18,167,345  00    $130,827  94 
1,582,267  00       12,645  98 


$16,585,078  00    $118,181  96 


$1,875,498  00 
431,526  00 

$1,443,972  00 
144,690  00 


$48,747  78 

10,122  83 

$38,624  95 

1,427  87 


$1,299,282  00      $37,197  08 


Inland  Navigation  and  Transportation. 


Written  during  the  year 
Expired  and  terminated 


$9,551,861  00 
9,357,570  00 


$15,816  46 
12,712  92 


In  force  at  end  of  year 


$194,291  00       $3,103  54 


Tornado,  Windstorm  and  Cijclone. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$2,665,872  00 
808,421  00 

$1,857,451  00 
887,136  00 


$10,221  66 
2,730  09 

$7,491  57 
2,969  74 


Net  amount  in  force 


Written  during  the  year 
Expired  and  terminated 


$970,315  00       $4,521  83 


Sprinkler  Leakage. 


In  force  at  end  of  j^ear  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$344,795  00 
135,375  00 

$209,420  00 
115,611  00 

$93,809  00 


$474  94 
59  73 


$415  21 
177  64 


$237  57 
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Effective  prior  to  Jan.  1,  1921. 

Risks.  Premiums. 

In  force  Dec.  31,  1920   $141,368,905  00  $1,286,772  12^ 


Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


99,404,156  00      898,069  93 


$41,964,749  00    $388,702  19 
15,443,275  00      138,079  50 


$26,521,474  00    $250,622  69 


Miscell.\>;eoijs. 

Net  premiums  received  by  United  States  branch       .        .        .  $2,186,712  92 

Net  losses  paid  by  United  States  branch   854,816  36 

Business  in  Massachusetts  during  the  Year. 

Net  Risks            Net  Premiums          Net  Losses  Net  Losses 

Written.                 Received.                 Paid.  Incurred. 

Fire  .  .  .  $2,906,404  00  $37,702  16  $22,329  13  $23,033  93 
Tornado       .        .         —12,500  00           —  47 

Sprinkler  leakage  .            72,776  00         228  12            8  13  26  88 


Totals   .       .       $2,966,680  00    $37,929  81    $22,337  26      $23,060  81 


UNITED  STATES  BRANCH  OF  THE  MARINE  INSURANCE 
COMPANY  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capit.\l,  $300,000. 
CHUBB  &  SON,  United  States  Managers. 

Office,  5  South  William  Street,  New  York,  N.  Y. 
Income. 

Net  premiums  written:  ocean  marine,  $577,285.73;  motor  vehi- 
cles, $144,447.54;  inland  navigation  and  transportation, 
$962,407.85;  riot,  civil  commotion  and  explosion, —$706.37 _   .  $1,683,434  75 

Gross  interest  on  stocks  and  bonds,  $123,368;  bank  deposits, 

$3,551.43;  all  other,  $1,184.90    128,104  33 

Agents'  balances  previously  charged  off    .        .        .        .        .  310  32 

Received  from  home  office      .......    1,049,332  72 


Total  income  . 
Ledger  assets  Dec.  31,  1920 


$2,861,182  12 
3,415,792  08 


Total  $6,276,974  20 

Disbursements. 
Net  losses  paid:   ocean  marine,  $883,349.06;   motor  vehicles, 

$132,225.86;  inland  navigation  and  transportation,  $716,533.16  $1,732,108  08 
Loss  adjustment  expenses  .  .  •.  • 
Agents'  compensation,  including  brokerage 
Agents'  allowances  ..... 
Field  supervisory  expenses  .... 
Salaries  and  fees  of  directors,  officers  and  clerks 
Inspections,  surveys,  underwriters'  boards  and  tariff  associations 


31,408  40 
537,316  49 
7,164  84 
1,182  08 
119  65 
11,260  68 
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Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off  . 

Remitted  to  home  office  .... 

All  other  disbursements  .... 

Total  disbursements  .... 

Balance  ...... 


$40,846  95 

80,512  45 

24,291  97 

3,228  63 

21,391  98 

5,708  31 

536,350  33 

776  77 

$3,033,667  61 

$3,243,306  59 


Ledger  Assets. 
Book  value  of  stocks,  $586.75;  bonds,  $2,628,640.92 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Bills  receivable  ...... 

Reinsurance  recoverable  on  paid  losses 

Total  ledger  assets  ..... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds  . 
Market  value  of  stocks  and  bonds  over  book  value 

Gross  assets  ...... 


$2,629,227  67 

46,171  12 

376,377  85 

3,617  99 

187,911  96 

$3,243,306  59 


35,720  56 
32,473  11 

$3,311,500  26 


Assets  not  admitted. 


Cash  not  in  control  of  trustees 
Stocks  and  bonds  not  in  control  of  trustees 
Agents'  balances  over  three  months  due  . 
Reinsurance  recoverable  on  paid  losses 

Admitted  assets  .... 


$29,953  95 

9,090  78 

63,838  64 

108,770  56 


211,653  93 
$3,099,846  33 


Liabilities. 


Unpaid  losses  and  claims : 

Ocean  marine 
Motor  vehicles 


In  Process  of  Incurred  but 

Adjustment.  not  Reported. 

$1,120,826  00  $75,000  00 
15,000  00 


Inland  navigation  and  transportation       91,800  00       5,000  00 


,227,626  00    $80,000  00  $1,307,626  00 
  280,313  00 


Totals  .... 
Recognized  reinsurance  . 

Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  ocean  marine,  $187,261.48;  motor  vehi- 
cles, $72,819.69;  inland  navigation  and  transportation, 
$428,036.16;  plus  reinsurance  disallowed,  $1,474.98 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  .... 

Contingent  commissions  or  other  charges  due  or  accrued  . 


$1,027,313  00 
19,500  00 


Total 


)89,592  31 
3,000  00 
44,713  10 
40,000  00 

.  $1,824,118  41 
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Deposit  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$300,000  00 
975,727  92 


$1,275,727  92 
$3,099,846  33 


Risks  and  Premiums. 
Ocean  Marine. 


Written  during  the  year 
Expired  and  terminated 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Risks. 

$1,531,715,918  00 
1,381,269,910  00 

$150,446,008  00 
20,311,934  00 


Net  amount  in  force 


$130,134,074  00 
Motor  Vehicles. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  j^ear  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Written  during  the  j^ear 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$31,774,130  00 
7,886,919  00 

$23,887,211  00 
17,336,016  00 


Premiums. 

$2,095,751  02 
1,719,537  49 

$376,213  53 
100,722  20 

$275,491  33 


$778,513  17 
87,822  07 

$690,691  10 
545,051  72 


$6,551,195  00       $145,639  38 


Inland  Navigation  and  Transportation. 


$12,392,350,128  00 
11,131,706,896  00 

$1,260,643,232  00 
364,346,836  00 


$1,714,944  61 

768,256  02 

$946,688  59 

137,327  85 


$896,296,396  00       $809,360  74 


Riot,  Civil  Commotion  and  Explosion. 


Written  during  the  year 
Expired  and  terminated 


$115,030  00 
115,030  00 


$236  76 
236  76 


Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....    $1,053,596,771  00     $2,357,069  50 
Expired  and  terminated         .        .        .      1,053,596,771  00       2,357,069  50 


Miscellaneous. 
Net  premiums  received  by  United  States  branch 
Net  losses  paid  by  United  States  branch  . 


$30,037,505  64 
.  14,942,983  81 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses 

Written.  Received.  Paid. 

Ocean  marine  .  $10,576,453  00  $64,732  74  $32,744  96 
Motor  vehicles  .  5,705,934  00  80,895  10  40,551  92 
Inland  nav.  and  trans.  848,408,607  00     127,595  84      61,370  47 


Net  Losses 
Incurred. 

$54,359  99 
43,676  35 
69,005  71 


Totals 


$864,690,994  00  $273,223  68  $134,667  35    $167,042  05 
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UNITED  STATES  BRANCH  OF  THE  METROPOLITAN  NATIONAL 
INSURANCE  COMPANY,  HAVANA,  CUBA. 

Deposit  Capital,  $200,000. 
SUMNER  BALLARD,  United  States  Manager. 

Office,  80  Maiden  Lane,  New  York,  N.  Y. 
Income. 

Net  premiums  written:  fire,  $646,275.93;  motor  vehicles, 
$4,045.55;  tornado,  windstorm  and  cj^clone,  $9,513.56;  hail, 
$1,029.26;  sprinkler  leakage,  $92.83;  riot,  civil  commotion 
and  explosion,  $3,459.55;  earthquake,  $9.29  .... 

Gross  interest  on  bonds,  $36,993.54;  bank  deposits,  $2,501.66  . 

Gross  profit  on  sale  or  maturity  of  bonds  .... 

Received  from  home  office  ....... 


$664,425  97 
39,495  20 
800  00 
48,200  00 


Total  income                                                               .  $752,921  17 

Ledger  assets  Dec.  31,  1920    795,208  58 

Total   $1,548,129  75 

Disbursements. 
Net  losses  paid:    fire,  $253,635.66;    motor  vehicles,  $687.20; 
tornado,  windstorm  and  cyclone,  $1,607.27;   hail,  $495.58; 
sprinkler  leakage,  $1.80;  riot,  civil  commotion  and  explosion, 

$1.94   $256,429  45 

Loss  adjustment  expenses       .......  702  84 

Agents'  compensation,  including  brokerage       ....  210,981  83 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  3,016  75 

Rents   900  00 

Federal  taxes   2,151  88 

Other  taxes,  licenses  and  fees  .......  2,902  68 

Postage,  telegraph,  telephone,  exchange  and  express  ...  83  27 

Legal  expenses                            .               .        .        .        .  100  00 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  820  75 

Remitted  to  home  office         .        .        .        ....  30,450  00 

Total  disbursements   $508,539  45 

Balance   $1,039,590  30 

Ledger  Assets. 

Book  value  of  bonds   $810,304  94 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  192,547  70 

Agents'  balances   36,737  66 

Total  ledger  assets   $1,039,590  30 

Non-Ledger  Assets. 

Interest  accrued  on  bonds      .......  7,998  95 

Market  value  of  bonds  over  book  value   .....  49,420  06 


Gross  assets 


$1,097,009  31 
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Assets  not  admitted. 
Cash  not  in  control  of  trustees 

Admitted  assets  ..... 


$91,938  14 
$1,005,071  17 


Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjusted.  Adjustment.  not  Reported. 

Fire     .       .       .  $47,309  75  $131,786  02      $5,000  00 

Unearned  premiums:  fire,  $350,207.26;  motor  vehicles,  $2,007.68; 
tornado,  windstorm  and  cj^clone,  $8,013.88;  sprinkler  leakage, 
$111.20;  riot,  civil  commotion  and  explosion,  $1,733.83; 
earthquake,  $8.17;  effective  prior  to  Jan.  1,  1921,  $127,712.11 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  .... 

Contingent  commissions  or  other  charges  due  or  accrued  . 


Total  

Deposit  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policy-holders 

Total  liabilities,  including  surplus 


$200,000  00 
111,181  27 


$184,095  77 


489,794  13 
7,500  00 
7,500  00 
5,000  00 

$693,889  90 


311,181  27 
,005,071  17 


Risks  and  Premiums. 
Fire. 


1920  advance  premiums 
Written  during  the  year 
Excess  premiums  on  account  of  reinsurance 

Totals  

Expired  and  terminated 

In  force  at  end  of  year  .... 

Motor  Vehicles 

Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

Totals  

Expired  and  terminated 

In  force  at  end  of  year  .... 


Risks. 

$141,474  00 
68,040,781  00 


$68,182,255  00 
9,719,355  00 

$58,462,900  00 
$448,086  00 


$448,086  00 
52,663  00 


Premiums. 

$1,802  44 
655,470  80 
83,575  76 

$740,849  00 
116,685  79 

$624,163  21 


$3,827  65 
1,184  78 

$5,012  43 
999  98 


$395,423  00       $4,012  45 


Tornado,  Windsto77n  and  Cyclone. 
Written  during  the  year         ....     $2,014,018  00 
Excess  premiums  on  account  of  reinsurance      .  - 


Totals  . 
Expired  and  terminated 


$2,014,018  00 
293,948  00 


$13,028  83 

1,135  27 

$14,164  10 

2,289  68 


In  force  at  end  of  year  $1,720,070  00      $11,874  42 
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Hail. 


Written  during  the  year  .... 
Expired  and  terminated  .... 

Risks. 

$14,465  00 
14,465  00 

Premiums. 

$1,034  22 
1,034  22 

Sprinkler  Leakage. 
Written  during  the  year  .... 
Excess  premiums  on  account  of  reinsurance 

$73,798  00 

$148  64 
53  89 

Totals  

Expired  and  terminated  .... 

$73,798  00 
4,732  00 

$202  53 

O  /I  14 

24  14 

In  force  at  end  of  j^ear  ..... 

$69,066  00 

$178  39 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .        .        .        .     $1,285,246  00 
Excess  premiums  on  account  of  reinsurance 

$3,945  60 
387  44 

Totals  

Expired  and  terminated  .... 

$1,285,246  00 
219,840  00 

$4,333  04 
872  30 

Tn  fnrpp  nt  pnrl  of  vpar 

$1,065,406  00 

$3,460  74 

Earthquake. 

Written  during  the  j^ear  .... 
Excess  premiums  on  account  of  reinsurance 

$2,784  00 

$22  79 
42 

Totals  

Expired  and  terminated  .... 

$2,784  00 
1,500  00 

$23  21 
12  38 

In  force  at  end  of  year  ..... 

$1,284  00 

$10  83 

Effective  prior  to  Jan.  1, 

In  force  Dec.  31,  1920   

Written  during  the  year  .... 
Excess  premiums  on  account  of  reinsurance 

1921. 

$63,757,916  00 
25,674,740  00 

$657,765  91 
181,472  21 
69,455  05 

Totals  ....... 

Expired  and  terminated  .... 

$89,432,656  00 
61,103,466  00 

$908,693  17 
591,145  72 

In  force  at  end  of  year  ..... 

$28,329,190  00 

$317,547  45 

Miscellaneous. 
Net  premiums  received  by  United  States  branch 
Net  losses  paid  by  United  States  branch  . 

$1,071,996  06 
258,353  70 

Business  in  Massachusetts  during  the  Year. 


Fire  . 
Motor  vehicles 
Tornado 

Sprinkler  leakage 
Riot,  etc. 


Net  Risks  Net  Premiums  Net  Losses  Net 

Written.  Received.  Paid.  Incurred. 

$910,956  00  $16,076  75  $9,346  76      $11,511  75 

32,128  00  592  00  23  64             23  64 

8,016  00  2  03 

8,549  00  22  19  4  66              4  66 

4,491  00  30  99 


Totals    .        .         $964,140  00    $16,723  96      $9,375  06      $11,540  05 

miivsf     flF  UXIN0I8  LBRAIPf 
iMOV  W  1922 
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united  states  branch  of  the  moscow  fire  insurance 
co:mpany,  :^ioscow,  Russia. 

Deposit  Capital,  $200,000. 
PAUL  E.  RASOR,  United  States  Manager. 

Office,  15  William  Street,  New  York,  N.  Y. 
Income. 

Net  premiums  written:  fire,  S2, 270,809.44;  motor  vehicles, 
$26,405.37;  tornado,  windstorm  and  cyclone,  $22,728.85; 
sprinkler  leakage,  $4,891.41;  riot,  civil  commotion  and  ex- 
plosion, $9,872.94   $2,334,708  01 

Cxross  interest  on  bonds,  $142,438.75;  bank  deposits,  $8,963.80  .  151,402  55 
Refund  of  federal  income  tax  .  .        .        .  .         2,018  42 

Increase  in  amount  due  ceding  companies        ....       77,063  81 


Total  income  $2,565,192  79 

Ledger  assets  Dec.  31,  1920    3,865,686  40 


Total  $6,430,879  19 

Disbursements. 
Net  losses  paid:  fire,  $1,770,776.24;  motor  vehicles,  $22,656.54; 
tornado,  windstorm  and  cyclone,  $6,304.46:  sprinkler  leakage, 

$1,643.47;  riot,  civil  commotion  and  explosion,  $2,601.53       .  $1,803,982  24 

Loss  adjustment  expenses       .......  29,899  56 

Agents'  compensation,  including  brokerage       ....  726,597  62 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  550  00 

Federal  taxes   24,518  78 

Other  taxes,  licenses  and  fees  .......  73,604  16 

Legal  expenses      .........  2,409  34 

Remitted  to  home  office   150,000  00 

All  other  disbursements   27  30 

Total  disbursements  $2,811,589  00 


Balance  $3,619,290  19 

Ledger  Assets 

Book  value  of  bonds      .        .  .       V       .        .        .$3,393,130  25 

Deposits  in  trust  companies  and  banks  on  interest  .  .  .  225,951  83 
Agents'  balances    .........  208  11 

Total  ledger  assets  $3,619,290  19 

Non-Ledger  Assets. 
Interest  accrued  on  bonds      .......        29,329  91 

Gross  assets  $3,648,620  10 

Assets  not  admitted. 
Cash  not  in  control  of  trustees  .        .        $225,951  83 

Book  value  of  bonds  over  market  value   .        .  82,095  25      308,047  08 


Admitted  assets 


$3,340,573  02 
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Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjustment.  not  Reported. 

Fire   $514,973  00  $47,312  00 

Motor  vehicles      ....  15,119  00  1,200  00 

Tornado,  windstorm  and  cyclone     .  1,568  00  130  00 

Sprinkler  leakage  .        .  ^     .        .  404  00  35  00 

Totals  $532,064  00    $48,677  00  $580,741  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  9,582  23 
Unearned    premiums :     fire,    $1,302,851.87;    motor  vehicles, 
$10,403.37;    tornado,  windstorm  and  cyclone,  $21,228.25; 
sprinkler  leakage,  $2,672.82;   riot,  civil  commotion  and  ex- 
plosion, $4,728.37;  effective  prior  to  Jan.  1,  1921,  $579,174.96  1,921,059  64 
Federal,  state  and  other  taxes  due  or  accrued   ....  62,000  00 
Contingent  commissions  or  other  charges  due  or  accrued    .        .  15,000  00 
Due  ceding  companies    ........  77,063  81 

Total  $2,665,446  68 

Deposit  capital      .......        $200,000  00 

Surplus  over  all  liabilities       ....         475,126  34 

Surplus  to  policyholders         ....   675,126  34 

Total  liabilities,  including  surplus  $3,340,573  02 

RisKS  AND  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year  .  .  .  $346,540,871  00  $3,260,575  69 
Excess  premiums  on  account  of  reinsurance  -  157,709  33 


Totals  $346,540,871  00  $3,418,285  02 

Expired  and  terminated         .        .        .        121,455,385  00  1,166,726  81 

In  force  at  end  of  year  ....       $225,085,486  00  $2,251,558  2V 

Motor  Vehicles. 

Written  during  the  year         .        .        .          $1,800,550  00  $27,260  85 

Excess  premiums  on  account  of  reinsurance                       -  1,547  95 


Totals  $1,800,550  00         $28,808  80 

Expired  and  terminated         .        .        .  495,181  00  8,002  06 


In  force  at  end  of  year  .        .        .        .          $1,305,369  00  $20,806  74 

Tornado,  Windstorm  and  Cij clone. 

Written  during  the  year                .        .          $9,952,832  00  $40,298  57 

Excess  premiums  on  account  of  reinsurance                       -  1,336  39 


Totals  $9,952,832  00         $41,634  96 

Expired  and  terminated         .        .        .  2,692,533  00  12,126  41 


In  force  at  end  of  year  ....  $7,260,299  00         $29,508  55 
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Sprinkler  Leakage. 

Risks.  Premiums. 

Written  during  the  j^ear         .        .        .          $2,524,008  00  $6,565  96 

Excess  premiums  on  account  of  reinsurance                       -  99  77 


Totals  $2,524,008  00  $6,665  73 

Expired  and  terminated  ....  794,228  00  2'335  80 


In  force  at  end  of  year  ....         $1,729,780  00  $4,329  93 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year                .                 $7,102,676  00  $13,722  90 

Excess  premiums  on  account  of  reinsurance                       -  104  69 


Totals  $7,102,676  00         $13,827  59 

Expired  and  terminated         .       .       .  2,646,276  00  5,032  56 


In  force  at  end  of  year                                   $4,456,400  00  $8,795  03 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    ....       $425,022,904  00  $4,183,908  13 

Written  during  the  year         .        .        .          23,933,835  00  184,092  55 

Excess  premiums  on  account  of  reinsurance           •            -  52,521  82 


Totals  $448,956,739  00     $4,420,522  50 

Expired  and  terminated         .        .        .        297,560,357  00       2,851,722  63 


In  force  at  end  of  year  ....       $151,396,382  00     $1,568,799  87 

Miscellaneous. 

Net  premiums  received  by  United  States  branch  .  .  $34,574,985  18 
Net  losses  paid  by  United  States  branch  .....  18,749,839  35 

Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire     .       .  .  $8,679,806  00  $94,055  23  $52,460  00      $53,417  00 

Tornado       .  .  395,022  00  36  34 

Sprinkler  leakage  .  —237,833  00  —41  55  ^  10  00             10  00 

Riot,  etc.      .  .  53,334  00  111  17 


Totals   .       .       $8,890,329  00    $94,161  19    $52,470  00      $53,427  00 
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UNITED  STATES  BRANCH  OF  THE  NATIONAL  INSURANCE 
COMPANY  OF  COPENHAGEN,  COPENHAGEN,  DENMARK. 

Deposit  Capital,  $200,000. 
(FIRE  DEPARTMENT.] 
SUMNER  BALLARD,  United  States  Manager. 

Office,  80  Maideii  Lane,  New  York,  N.  Y. 

[MARINE  DEPARTMENT.] 
WALTER  D.  DESPARD,  United  States  Manager. 

Office,  31  South  William  Street,  New  York,  N.  Y. 
Income. 

Net  premiums  written:  fire,  $1,262,497.47;  ocean  marine, 
$10,200.33;  motor  vehicles,  $30,131.72;  tornado,  wind- 
storm and  cyclone,  $33,008.95;  sprinkler  leakage,  $882.83; 
riot,  civil  commotion  and  explosion,  $9,293.42;  earthquake,  $25  $1,346,039  72 

Gross  interest  on  bonds,  $129,119.80;  bank  deposits,  $6,991.61  .      136,111  41 

Gross  profit  on  sale  or  maturity  of  bonds 


Received  from  home  office 

Total  income  . 
Ledger  assets  Dec.  31,  1920 

Total  . 


Disbursements. 

Net  losses  paid:  fire,  $1,459,705.20;  ocean  marine,  $418,585.40; 
motor  vehicles,  $5,197.14;  tornado,  windstorm  and  cyclone, 
$15,017.60;  riot,  civil  commotion  and  explosion,  $155.17 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........ 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Gross  loss  on  sale  or  maturity  of  bonds  . 

Remitted  to  home  office  .... 

Total  disbursements  .... 
Balance  ...... 


Ledger  Assets. 
Book  value  of  bonds  ..... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Reinsurance  recoverable  on  paid  losses 


Total  ledger  assets 


17,756  45 
160,000  00 

$1,659,907  58 
3,380,842  96 

$5,040,750  54 


$1,898,660  51 

24,007  43 

393,474  55 

22,270  25 

82  50 

3,900  02 

19,808  48 

19,186  71 

25  84 

392  31 

710  57 

5,200  00 

214,176  30 

$2,601,895  47 

$2,438,855  07 


$2,226,261  04 

118,669  81 

93,919  79 

4  43 

$2,438,855  07 
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Non-Ledgee  Assets. 

Interest  accrued  on  bonds   SI 8,238  20 

Market  value  of  bonds  over  book  value    .....  87,895  46 

Federal  income  tax  to  be  refunded  ......  23,078  36 


Gross  assets  $2,568,067  09 


Assets  not  .\d.mitted. 

Cash  not  in  control  of  trustees        ...  S73,987  73 

Agents'  balances  over  three  months  due  .        .  120  60 

Federal  income  tax  to  be  refunded  .        .        .  23,078  36       97,186  69 


Admitted  assets  $2,470,880  40 


Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of  Incurred  but 

Adjustment.  not  Reported.  Resisted. 

Fire     .        .       .         $547,583  38    $35,000  00 

Ocean  marine       .  302,831  00  -         $3,818  00 


Totals   .        .         $850,414  38    $35,000  00      $3,818  00  $889,232  38 
Unearned  premiums:  fire,  $558,169.69;  ocean  marine,  $8,314.33; 
motor  vehicles,  $8,317.70;  tornado,  windstorm  and  cyclone, 
$12,456.35;  sprinkler  leakage,  $343.35;  riot,  civil  commotion 
and  explosion,  $2,094.39;  earthquake,  $12.50;  effective  prior 

to  Jan.  1,  1921,  $235,746.53    825,454  84 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  15,000  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  20,000  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  10,000  00 


Total  $1,759,687  22 

Deposit  capital  $200,000  00 

Surplus  over  all  liabilities       ....         511,193  18 

Surplus  to  policyholders         ....  711,193  18 


Total  liabilities,  including  surplus  $2,470,880  40 


Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

1920  advance  premiums         .        .        .            $289,308  00  $3,132  06 

Written  during  the  year         .        .        .        186,992,900  00  2,054,428  45 

Excess  premiums  on  account  of  reinsurance                       -  62,239  40 


Totals  $187,282,208  00     $2,119,799  91 

Expired  and  terminated         .        .        .  35,046,468  00         462,064  78 


In  force  at  end  of  year  .  .  .  .  $152,235,740  00  $1,657,735  13 
Reinsured  in  recognized  companies  .        .  60,894,294  00         663,094  05 


Net  amount  in  force 


$91,341,446  00 


$994,641  08 
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Ocean  Marine.  Risks.  Premiums. 


Written  during  the  year 
Expired  and  terminated 

$14,271,567  00 
13,179,006  00 

$64,286  34 
55,339  47 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$1,092,561  00 
133,093  00 

$8,946  87 
632  54 

Net  amount  in  force 

$959,468  00 

$8,314  33 

Motor  Vehicles. 

Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

$2,022,137  00 

$lb,77D  67 
1,879  39 

Totals  

Expired  and  terminated         .        .  . 

$2,022,137  00 
280,034  00 

$18,656  06 
4,793  24 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$1,742,103  00 
696,841  00 

5t>lo,8DZ  52 
5,545  12 

Net  amount  in  force 

$1,045,262  00 

$8,317  70 

Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year         .        .        .          $5,016,746  00 
Excess  premiums  on  account  of  reinsurance  - 

!)|)O0,4yz  Ul 
1,667  08 

Totals  ...... 

Expired  and  terminated 

$5,016,746  00 
812,891  00 

$38,159  m 
7,523  73 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$4,203,855  00 
1,681,542  00 

$30,635  36 
12,254  14 

Net  amount  in  force 

$2,522,313  00 

$18,381  22 

Sprinkler  Leakage. 
Written  during  the  year         .        .        .            $412,313  00 
Excess  premiums  on  account  of  reinsurance 

$923  09 
150  68 

Totals  

Expired  and  terminated 

$412,313  00 
31,908  00 

$1,073  77 
154  91 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$380,405  00 
152,161  00 

$918  86 
367  54 

Net  amount  in  force 

$228,244  00 

$551  32 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .        .        .          $3,564,480  00 
Excess  premiums  on  account  of  reinsurance 

$7,5d8  14 
1,315  16 

Totals  

Expired  and  terminated         .  . 

$3,564,480  00 
555,500  00 

$8,883  30 
1,902  01 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$3,008,980  00 
1,203,592  00 

$6,981  29 
2,792  52 

Net  amount  in  force 

$1,805,388  00 

$4,188  77 
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Earthquake. 


Written  during  the  year 
Expired  and  terminated 


Risks. 

S7,500  00 
5.000  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


S2,500  00 
1,000  00 


Net  amount  in  force 


$1,500  00 


Effective  prior  to  Jan.  1,  1921.. 


In  force  Dec.  31,  1920  .... 

Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

Totals  

Expired  and  terminated  .       .       .  . 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


$296,168,129  00 
71,979,559  00 


$368,147,688  00 
289,124,636  00 

$79,023,052  00 
31,609,217  00 


Premiums 

$37  50 
12  50 


$25  00 
10  00 


$15  00 


$3,307,164  37 
589,497  18 
7,584  51 

$3,904,246  06 
2,897,842  64 

$1,006,403  42 
402,561  32 


$47,413,835  00       $603,842  10 


Miscellaneous. 
Net  premiums  received  by  United  States  branch 
Net  losses  paid  by  United  States  branch  . 


$11,533,759  81 
.    6,785,084  30 


Fire  . 
Motor  vehicles 
Tornado 

Sprinkler  leakage 
Totals  . 


Business  in  Massachusetts  during  the  Yeae. 

Net  Losses 
Paid. 

$29,746  26 
6  25 


Net  Risks 
Written. 

$85,245  00 
18,430  00 
—9,809  00 
6,173  00 


Net  Premiums 
Received. 

$23,926  73 
583  87 
4  30 
67  35 


Net  Losses 
Incurred. 

$29,614  92 
6  25 


$100,039  00    $24,582  25    $29,752  51      $29,621  17 


UNITED  STATES  BRANCH  OF  THE  NATIONALE  FIRE  INSURANCE 
COMPANY,  PARIS,  FRANCE. 

»  Deposit  Capital,  $200,000. 

STARKWEATHER  &  SHEPLEY,  Inc.,  United  States  Manager. 

Office,  17  Custom  House  Street,  Providence,  R.  I. 
Income. 

Net  premiums  written :  fire   $909,309  41 

Gross  interest  on  stocks  and  bonds,  $51,867.98;  bank  deposits, 

$2,036.32;  all  other,  $16.80       .        .        .        .        .        .        53,921  10 

Total  income  $963,230  51 

Ledger  assets  Dec.  31,  1920    1,562,615  90 

Total  $2,525,846  41 
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Disbursements. 

Net  losses  paid:  fire   $609,312  42 

Loss  adjustment  expenses       .......  13,437  74 

Agents'  compensation,  including  brokerage       ....  305,812  29 

Field  supervisory  expenses      .......  533  33 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  357  33 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  17,851  26 

Federal  taxes       '   7,679  25 

Other  taxes,  licenses  and  fees  .......  32,053  31 

Postage,  telegraph,  telephone,  exchange  and  express  ...  40 

Advertising  and  subscriptions         .        .        .        .        .        .  551  17 

Auditing   200  01 

Remitted  to  home  office   2,225  00 


Total  disbursements  $990,013  51 


Balance  $1,535,832  90 


Ledger  Assets. 

Book  value  of  stocks,  $187.50;  bonds,  $1,222,739.92         .        .  $1,222,927  42 
Deposits  in  trust  companies  and  banks  on  interest    .        .        .        83,219  34 
Agents'  balances    .........      229,486  14 

Deposit  with  Philadelphia  Underwriters'  Association         .        .  200  00 


Total  ledger  assets  $1,535,832  90 


Non-Ledger  Assets. 

Interest  accrued  on  bonds      .......  14,623  37 

Reinsurance  recoverable  on  paid  losses     .        .        .        .        .  1,516  65 

Gross  assets   $1,551,972  92 


Assets  not  admitted, 
Cash  not  in  control  of  trustees        .        .        .         $83,219  34 
Stocks  not  in  control  of  trustees      ...  50  00 

Book  value  of  stocks  and  bonds  over  market 

value   86,341  42 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation   200  00      169,810  76 

Special  deposits,  $29,400;  liabilities  in  offset, 
$29,400. 


Admitted  assets  $1,382,162  16 


Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjusted.  Adjustment.         not  Reported.  Resisted. 

Fire     .        .  $44,771  88  $244,647  64    $9,301  24    $3,500  00  $302,220  76 

Recognized  reinsurance  ........  141,257  00 


Balance  $160,963  76 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  2,000  00 
Unearned  premiums:  fire       .......      754,740  97 
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Federal,  state  and  other  taxes  due  or  accrued  . 
Commissions  ...... 

Total  

Deposit  capital  ...... 

Surplus  over  all  liabilities  .... 

Surplus  to  policyholders         .        .        .        .  ■ 

Total  liabilities,  including  surplus 

Risks  and  Premiums. 


$200,000  00 
172,476  80 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Fire.  Risks. 

S280,706,757  00 
271,248,206  00 

$551,954,963  00 
268,534,863  00 

$283,420,100  00 
139,224,529  00 


$20,000  00 
71,980  63 

$1,009,685  36 


372,476  80 
$1,382,162  16 


Premiuins. 

$2,751,908  50 
2,359,362  93 

$5,111,271  43 
2,266,485  33 

$2,844,786  10 
1,407,806  24 


$144,195,571  00     $1,436,979  86 


Miscellaneous. 
Net  premiums  received  by  United  States  branch 
Net  losses  paid  by  United  States  branch  . 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Net  Losses 
Paid. 


$5,538,862  12 
2,713,756  05 


Net  Losses 
Incurred. 


Fire 


$6,340,763  00    $69,686  32    $47,189  96      $52,114  35 


UNITED  STATES  BRANCH  OF  THE  NETHERLANDS  INSURANCE 
COMPANY,  EST.  1845,*  THE  HAGUE,  HOLLAND. 

Deposit  Capital,  $200,000. 
HAROLD  W.  LETTON,  United  States  Manager. 

Office,  175  West  Jackson  Boulevard,  Chicago,  III. 
Income. 

Net  premiums  written:  fire,  $654,692.32;  tornado,  windstorm 

bank  deposits,  $1,079.73: 


and  cyclone,  $6,975.15 
Gross  interest  on  bonds,  $50,410.80; 

all  other,  $8.40  .... 
Borrowed  money  .... 
Agents'  balances  previously  charged  off 
Gross  profit  on  sale  or  maturity  of  bonds 

Total  income  .... 
Ledger  assets  Dec.  31,  1920  . 

Total  


$661,667  47 


51,498  93 
25,000  00 
275  45 
75  00 
 ,  t_ 

$738,516  85 
1,641,895  90 

$2,380,412  75 


*  Formerly  The  Netherlands  Fire  and  Life  Insurance  Company. 
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Disbursements. 


Net  losses  paid:    fire,  $493,663.42;   tornado,  windstorm  and 

cyclone,  $1,520.52   

$495,183 

94 

Loss  adjustment  expenses  ....... 

Agents'  compensation,  including  brokerage  .... 

Agents'  allowances  ........ 

10,963 

33 

37,772 

48 

3,808 

20 

Field  supervisory  expenses  ....... 

69,024 

90 

^Salaries  and  fees  of  directors,  officers  and  clerks 

83,432 

67 

Rents  ........... 

6,791 

42 

Furniture  and  fixtures  ........ 

1,619 

95 

Maps,  including  corrections  ....... 

4,213 

40 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

19,019 

70 

Federal  taxes  ......... 

4,264 

85 

Other  taxes,  licenses  and  fees  ....... 

58,254 

41 

Postage,  telegraph,  telephone,  exchange  and  express  . 

O  O  1  o 

o,bl8 

36 

Legal  expenses  ......... 

337 

61 

Advertising,  subscriptions,  printing  and  stationery 

19,9o0 

14 

Borrowed  money  repaid  ....... 

25,000 

00 

Interest  on  borrowed  money  ....... 

594 

03 

Agents'  balances  charged  off  . 

777 

66 

Gross  loss  on  sale  or  maturity  of  bonds  ..... 

3,546 

00 

All  other  disbursements  ....... 

19 

98 

Total  disbursements  ....... 

$848,373 

00 

Balance         .       .       .       .       .       .       .       .       .  \ 

11,532,039 

75 

Ledger  Assets. 

Book  value  of  bonds   $1,138,459  58 

Cash  in  office   1,367  12 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  68,318  82 

Agents'  balances   314,094  23 

Deposit  with  Philadelphia  Underwriters'  Association         .        .  100  00 

Maps  and  furniture   9,700  00 


Total  ledger  assets  $1,532,039  75 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds  ......        14,899  24 


Gross  assets  $1,546,938  99 


Assets  not  admitted. 

•Cash  not  in  control  of  trustees        .        .        .  $6,019  93 

Maps  and  furniture   9,700  00 

Agents'  balances  over  three  months  due  .        .  11,007  75 
Overdue  and  accrued  interest  on  bonds  in  default  350  00 
Book  value  of  bonds  over  market  value    .        .  38,109  58 
Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation     .   100  00 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities    6,624  17       71,911  43 


Admitted  assets 


$1,475,027  56 
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Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of       Incurred  but 
Adjusted.  Adjustment.       not  Reported.  Resisted. 

Fire  .  .  $119,282  56  $246,096  00  $1,277  00  $13,693  00 
Tornado       .  181  83         506  00  - 


Totals  .  $119,464  39  $246,602  00  $1,277  00  $13,693  00  $381,036  39^ 
Recognized  reinsurance  ........      257,217  03 


Balance   $123,819  36 

Estimated  expenses  of  investigation  and  adjustment  of  losses  2,141  06 
Unearned  premiums:  fire,  $422,157.30;  tornado,  windstorm  and 

cyclone,  $6,182.83;  effective  prior  to  Jan.  1,  1921,  $219,301; 

total,  $647,641.13;  less  recognized  reinsurance,  $142.63  .        .  647,498  50 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  6,940  70 

Federal,  state  and  other  taxes  due  or  accrued   ....  25,000  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  5,000  00 


Total   $810,399  62 

Deposit  capital  $200,000  00 

Surplus  over  all  liabilities       ....         464,627  94 

Surplus  to  policyholders         .       .       .        .   664,627  94 


Total  liabilities,  including  surplus     .....  $1,475,027  56 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year         .       .              $225,242,591  00  $2,453,137  81 

Excess  premiums  on  account  of  reinsurance                       -  8,978  68 


Totals  $225,242,591  00     $2,462,116  49 

Expired  and  terminated  ....         35,822,021  00         415,738  63 


In  force  at  end  of  year  ....  $189,420,570  00  $2,046,377  86 
Reinsured  in  recognized  companies  .        .         125,267,786  00       1,368,388  25 


Net  amount  in  force       .       .       .        $64,152,784  00  $677,989  61 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year        .        .        .         $7,915,704  00  $34,019  71 

Excess  premiums  on  account  of  reinsurance                       -  537  48 


Totals  $7,915,704  00         $34,557  19 

Expired  and  terminated         .        .        .  716,604  00  3,516  37 


In  force  at  end  of  year  .        .        .        .  $7,199,100  00         $31,040  82 

Reinsured  in  recognized  companies  .        .  5,527,598  00  23,640  47 


Net  amount  in  force        .        .        .  $1,671,502  00  $7,400  35^ 
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EffeGlive  'prior  to  Jan.  1,  1921. 

Risks.  Premiums. 

InforceDec.  31,  1920    ....       $325,545,241  00  $3,477,499  85 

Written  during  the  year         .        .                 14,912,269  00  123,612  86 

Excess  premiums  on  account  of  reinsurance                       -  3,181  19 


Totals  $340,457,510  00     $3,604,293  90 

Expired  and  terminated         .        .        .        198,921,314  00      2,072,415  80 


In  force  at  end  of  year  .  .  .  .  $141,536,196  00  $1,531,878  10 
Reinsured  in  recognized  companies  .        .  81,642,278  00         915,794  88 


Net  amount  in  force       .       .       .        $59,893,918  00  $616,083  22 
Miscellaneous. 

Net  premiums  received  b}'  United  States  branch       .        .        .  $4,940,409  67 

Net  losses  paid  by  United  States  branch  .....  2,297,659  89 

Business  in  Massachusetts  during  the  Year. 

Net  Risks            Net  Premiums          Net  Losses  Net  Losses 

Written.                 Received.                 Paid.  Incurred. 

Fire     .       .       .      $2,753,699  00    $29,396  34    $27,771  31  $26,306  18 


UNITED  STATES  BRANCH  OF  THE  NEW  INDIA  ASSURANCE 
COMPANY,  LIMITED,  BOMBAY,  INDIA. 

Deposit  Capital,  .f200,000. 
SUMNER  BALLARD,  United  States  Manager. 

Office,  80  Maiden  Lane,  New  York,  N.  Y. 
Income. 

Net  premiums  written:  fire,  $210,412.25;  motor  vehicles,  $72.99; 
tornado,  windstorm  and  cyclone,  $462.69;  sprinkler  leakage, 
$1,253.75;  riot,  civil  commotion  and  explosion,  $289.70  . 

Gross  interest  on  bonds,  $23,807.58;  bank  deposits,  $1,793.29  . 

Gross  profit  on  maturity  of  bonds  ...... 

Received  from  home  office  ....... 


$212,491  38 
25,600  87 
150  00 
1,004,023  65 


Total  income  $1,242,265  90 


Disbursements. 

Net  losses  paid:  fire   $29,133  46 

Loss  adjustment  expenses       .        .        .        .        .        .        .  317  58 

Agents'  compensation,  including  brokerage       ....  65,639  69 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  2,834  98 

Rents                                                                              .  1,000  00 

Federal  taxes        .        .        .        .        .        .        .        .        .  1,140  13 

Other  taxes,  licenses  and  fees  .......  2,516  68 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  5  15 

Advertising  and  subscriptions         ......  1,794  12 


Total  disbursements  $104,381  79 


Balance 


$1,137,884  11 
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Ledger  Assets. 

Book  value  of  bonds   S959,141  75 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  138,889  92 

Agents'  balances   39,852  44 


Total  ledger  assets   $1,137,884  11 

Xox-Ledger  Assets. 

Interest  accrued  on  bonds   3,208  88 

IMarket  value  of  bonds  over  book  value   90,945  05 

Gross  assets   SI, 232,038  04 

Assets  not  admitted. 

Cash  not  in  control  of  trustees   138,848  92 


Admitted  assets  $1,093,189  12 

Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of  Incurred  but 

Adjustment.  not  Reported. 

Fire  $40,159  30      $5,000  00      $45,159  30 

Unearned  premiums:  fire,  $128,076.34;  motor  vehicles,  $36.50; 
tornado,  windstorm  and  cyclone,  $411.23;  sprinkler  leakage, 
$556.09;  riot,  civil  commotion  and  explosion,  $227.83;  effective 


prior  to  Jan.  1,  1921,  $24,902.52    154,210  51 

Salaries,  expenses  and  accounts  due  or  accrued         .        .       .  5,000  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  15,000  00 

Contingent  commissions  or  other  charges  due  or  accrued   .       .  5,000  00 


Total   $224,369  81 

Deposit  capital  $200,000  00 

Surplus  over  all  liabilities       ....         668,819  31 

Surplus  to  poHcyholders         ....   868,819  31 


Total  liabiUties,  including  surplus  $1,093,189  12 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year  ....  $19,071,795  00  $161,318  70 
Excess  premiums  on  account  of  reinsurance      .  -  33,222  03 


Totals  $19,071,795  00    $194,540  73 

Expired  and  terminated         ....       2,026,295  00       22,025  95 


In  force  at  end  of  year   $17,045,500  00  $172,514  78 

Motor  Vehicles. 

Written  during  the  year         ....  $12,225  00  $75  92 

Expired  and  terminated         .        .        .        .  367  00  2  93 


In  force  at  end  of  year  $11,858  00  $72  99 
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Tornado,  Windstorm  and  Cyclone. 


Written  during  the  year  .... 
Expired  and  terminated  .... 

Risks. 

$147,089  00 
47,354  00 

Premiiuns. 

$590  31 
111  69 

In  force  at  end  of  year  ..... 

$99,735  00 

$478  62 

Sprinkler  Leakage. 
Written  during  the  year  .... 
Expired  and  terminated 

$106,737  00 
9,047  00 

$704  26 
44  06 

In  force  at  end  of  year  ..... 

$97,690  00 

$660  20 

Riot,  Civil  Commotion  and  Explosion. 
Wntten  during  the  year         ....        $176,507  00 
Expired  and  terminated         ....           13,472  00 

$324  25 
22  82 

In  force  at  end  of  year  ..... 

$163,035  00 

$301  43 

Effective  prior  to  Jan.  1, 
Written  during  the  year         .  . 
Excess  premiums  on  account  of  reinsurance 

1921. 

$11,146,587  00 

$70,207  52 
40,604  71 

Totals    .  _  

Expired  and  terminated  .... 

$11,146,587  00 
6,134,170  00 

$110,812  23 
48,326  70 

In  force  at  end  of  year  ..... 

$5,012,417  00 

$62,485  53 

Miscellaneous. 
Net  premiums  received  by  United  States  branch 
Net  losses  paid  by  United  States  branch  . 

$212,491  38 
29,133  46 

Business  in  Massachusetts  dueing  the  Year. 

Net  Risks  Net  Premiums 

Written.  Received. 

Fire  .  .  .  $942,318  00  $7,043  68 
Tornado  .  .  •  583  00  08 
Sprinkler  leakage  .  5,384  00  48  08 


Net  

Paid. 

$625  19 


Net  Losses 
Incurred. 

$1,174  60 


Totals 


$948,285  00      $7,091  84        $625  19       $1,174  60 


UNITED  STATES  BRANCH  OF  THE  NEW  ZEALAND  INSURANCE 
COMPANY,  LIMITED,  AUCKLAND,  NEW  ZEALAND. 

Deposit  Capital,  $200,000. 

W.  M.  SPEYER,  334  California  Street,  San  Francisco,  CaL,       \  r  ■  ,  rr^ -..^  a,„f^,  M„„nn^. 
H.  E.  KEMPTHORNE.  110  William  Street,  New  York,  N.  Y.,  /  ^"''^^  '^^"'^^  Manager.. 

Income. 

Net  premiums  wTitten:  fire,  $569,228.43:  ocean  marine, 
$231,657.80;  motor  vehicles,  $45,094.05;  inland  navigation 
and  transportation,  $9,957.63;  tornado,  windstorm  and  cj^- 
clone,  — $720.25;  sprinkler  leakage,  $645.34;  riot,  civil  com- 
motion and  explosion, —$196.18;  earthquake,  $233.31  .        .    $855,900  13 
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Gross  interest  on  stocks  and  bonds,  S79,441.8o;    all  other, 
$137.16;   gross  rents,  including  $4,200  for  company's  own 

occupancy,  $18,877.50   '  .        .  $98,456  51 

Gross  profit  on  sale  or  maturit}'  of  bonds         ....  1,216  90 

Received  from  home  office      .......  91,466  07 

Total  income   $1,047,039  61 

Ledger  assets  Dec.  31,  1920    2,453,833  94 

Total   $3,500,873  55 


Disbursements. 

Net  losses  paid:  fire,  $583,574.76;  ocean  marine,  $126,029.26 
motor  vehicles,  $29,553.09;  inland  navigation  and  transporta 
tion,  $1,636.81;  tornado,  windstorm  and  cjTlone,  $257.35 
sprinkler  leakage,  $1 .46       ...  . 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ..... 

Field  supervisor}^  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents,  including  $4,200  for  compan3''s  own  occupancy 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate  ..... 

Agents'  balances  charged  off  . 

Gross  loss  on  sale  or  maturity  of  bonds 

Gross  decrease  in  book  value  of  real  estate 

Home  office  supervisory  expense 

Remitted  to  home  office  .... 


Total  disbursements 
Balance 


$741,052  73 
16,258  01 
130,304  94 
4,199  51 
53,223  88 
76,805  41 
10,310  00 
1,477  93 
3,945  17 
18,839  82 
14,073  52 
46,129  27 
6,927  21 
269  54 
12,255  52 
6,584  42 
3,820  12 
492  10 
1,229  61 
1,442  00 
21,107  57 
228,152  00 


$1,398,900  28 


$2,101,973  27 


Ledger  Assets. 
Book  value  of  real  estate  ..... 

Book  value  of  stocks,  $87.50;  bonds,  $1,552,532.96  . 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Agents'  balances  ....... 

Bills  receivable      .        .        .        .        .        .'  . 

Reinsurance  recoverable  on  paid  losses 
Funds  held  under  reinsurance  treaties 


$216,364  00 
1,552,620  46 
100  00 
49,918  64 
280,543  55 
155  92 
1,482  46 
788  24 


Total  ledger  assets 


.  $2,101,973  27 
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Non-Ledger  Assets. 

Interest  accrued  on  bonds      .......  $13,604  70 

Market  value  of  real  estate  over  book  value     ....  43,636  00 

Market  value  of  stocks  and  bonds  over  book  value    .        .        .  23,371  76 

Reinsurance  recoverable  on  paid  losses     .....  875  70 


Gross  assets  12,183,461  43 


Assets  not  admitted. 
Cash  not  in  control  of  trustees 
Stocks  and  bonds  not  in  control  of  trustees 
Agents'  balances  over  three  months  due  . 
Funds  held  under  reinsurance  treaties 
Reinsurance  recoverable  on  paid  losses 
Special  deposits,  $9,700;   liabilities  in  offset, 
$9,700. 

Admitted  assets  ..... 


$50,018  64 
15,290  00 
26,706  08 

'  788  24 
1,132  97 


93,935  93 


$2,089,525  50 


Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjusted.           Adjustment.  not  Reported.  Resisted. 

Fire     .        .  $50,700  00  $208,708  00  $10,212  00  $22,495  00 

Ocean  marine             -       145,800  00  5,000  00     10,000  00 

Motor  vehicles     1,000  00      14,584  00  1,000  00 
Inland  nav. 

and   trans.             -         13,589  00  - 
Tornado       .             -             116  00 


Totals  .  $51,700  00  $382,797  00  $16,212  00  $32,495  00  $483,204  00 
Recognized  reinsurance  ........      233,021  00 


Balance    $250,183  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  5,000  00 
Unearned  premiums:  fire,  $543,369.13;  ocean  marine,  $6,861.52; 
motor  vehicles,  $37,677.23;  inland  navigation  and  transporta- 
tion, $999.63;  tornado,  windstorm,  and  cyclone,  $2,007.26; 
sprinkler  leakage,  $375.94;  riot,  civil  commotion  and  explosion, 
$128.05;  earthquake,  $204.33;  effective  prior  to  Jan.  1,  1921, 

$256,528.18                                                                    .  848,151  27 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  4,500  00 

Federal,  state  and  other  taxes  due  or  accrued    ....  34,000  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  11,500  00 

Return  premiums   16,382  88 


Total   $1,169,717  15 

Deposit  capital   $200,000  00 

Surplus  over  all  liabilities       .        .        .        .  719,808  35 

Surplus  to  pohcyholders         ....   919,808  35 


Total  liabilities,  including  surplus 


$2,089,525  50 
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Risks  and  Premiums. 

Fire.  Risks. 

1920  advance  premiums         .        .        .  S95,666  00 

Written  during  the  year  182,944,377  00 

Excess  premiums  on  account  of  reinsurance 


Totals    .        .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$183,040,043  00 
40,924,293  00 

$142,115,750  00 
70,034,527  00 


Premiums. 

$1,000  29 
2,109,388  33 
3,677  43 

$2,114,066  05 
458,923  86 

$1,655,142  19 
782,449  51 


Net  amount  in  force 


Written  during  the  year 
Expired  and  terminated 


$72,081,223  00       $872,692  68 


Ocean  Marine. 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$24,741,200  00 
23,970,779  00 

8770,421  00 
100,848  00 

$669,573  00 


Motor  Vehicles. 


Written  during  the  year 
Expired  and  terminated 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 

Inland  Navigat 
Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 

'   Tornado,  W 
Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$3,228,710  00 

1,515,826  00 

$1,712,884  00 

,  865,566  00 

$847,318  00 

ion  and  Transportation. 

$3,081,981  00 

2,986,466  00 


Net  amount  in  force 


Written  during  the  year 
Expired  and  terminated 


S'pri 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$95,515  00 

ndstorm  and  Cyclone. 

$1,281,699  00 

206,850  00 


$1,074,849  00 
695,629  00 

$379,220  00 


kler  Leakage. 


$584,975  00 
61,525  00 

$523,450  00 
301,190  00 

$222,260  00 


$259,604  35 
251,758  56 

$7,845  79 
984  27 

$6,861  52 


$123,668  28 
48,151  39 

$75,516  89 
37,839  66 

$37,677  23 


$11,587  58 
10,587  95 

$999  63 


$6,171  23 

772  49 

$5,398  74 

2,925  12 

$2,473  62 


$1,796  96 
242  14 

$1,554  82 
852  83 

$701  99 
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Riot,  Civil  Commotion  and  Explosion. 


Written  during  the  year 
Expired  and  terminated 

Risks. 

$105,000  00 
50,000  00 

Premiums. 

$930  00 
583  65 

J.I1  lOILc  til  cilU  Ul  \  Cell  .... 

Reinsured  in  recognized  companies  . 

$55  000  00 
15,000  00 

$346  35 
187  50 

Net  amount  in  force 

$40,000  00 

$158  85 

Earthquake. 

Written  during  the  j'ear 
Expired  and  terminated 

$115,000  00 
5,000  00 

$368  55 
26  55 

In  force  at  end  of  3'ear  .... 

$110,000  00 

$342  00 

Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    .  "     .        .        .       $196,247,852  00 
Written  during  the  year         .        .        .           9,667,561  00 
Excess  premiums  on  account  of  reinsurance 

$2,417,720  53 
108,264  99 
1,716  23 

Totals  

Expired  and  terminated  .... 

$205,915,413  00 
129,024,576  00 

$2,527,701  75 
1,548,670  90 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$76,890,837  00 
26,119,228  00 

$979,030  85 
315,207  80 

Net  amount  in  force 

$50,771,609  00 

$663,823  05 

Miscellaneous. 

Net  premiums  received  by  United  States  branch       .        .        $14,743,126  78 

Net  losses  paid  by  United  States  branch   7,889,402  89 

Business  in  Massachusetts  during  the  Ye.ar. 

Net  Risks              Net  Premiums           Net  Losses  Net  Losses 

Written.                   Received.                Paid.  Incurred. 

Fire     .        .        .      —$268,992  00      $9,272  03    $14,790  20  $15,914  20 

Tornado  .  16,044  00  82  - 

Sprinkler  leakage  .            57,125  00           67  00             1  46  1  46 


Totals    .        .      —$195,823  00      $9,339  85    $14,791  66      $15,915  66 


UNITED  STATES  BRANCH  OF  THE  NIPPON  FIRE  INSURANCE 
COMPANY,  LIMITED,  TOKYO,  JAPAN. 

Deposit  Capital,  5200,000. 
FESTER,  FOTHERGILL  &  HARTUNG,  United  States  Manaqers. 

Office,  110  Williarn  Street,  New  York,  N.  Y. 
Income. 

Net  premiums  written:  fire,  $900,119.95;  motor  vehicles, 
$1,276.81;  inland  navigation  and  transportation,  $8.25;  tor- 
nado, windstorm  and  cyclone,  $5,772.27;  sprinkler  leakage, 
$710.53;  riot,  civil  commotion  and  explosion,  $1,347.80; 
tourists'  baggage,  $87.36;  earthquake,  $28.94;  flood,  $296.89    $909,648  80 
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Gross  interest  on  bonds,  842,460;  bank  deposits,  $12,590.54       .  S55,050  54 

Increase  in  liabilities  on  account  of  reinsurance         .        .        .  19,439  99 

Total  income   S984,139  33 

Ledger  assets  Dec.  31,  1920    1,281,507  14 

Total   $2,265,646  47 

Disbursements. 
Net  losses  paid:   fire,  $597,799.80;   motor  vehicles,  81,691.43; 
tornado,  windstorm  and  cyclone,  $2,210.61;  sprinkler  leakage, 

$1.03;  tourists'  baggage,  82.19   $601,705  06 

Loss  adjustment  expenses       .......  6,720  29 

Agents'  compensation,  including  brokerage       ....  329,474  52 

Federal  taxes        .........  1,934  28 

Other  taxes,  licenses  and  fees  .        .        .        .        .        .        .  1,454  31 

Legal  expenses      .        .               .        .        .        .        .        .  114  74 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  244  86 

Auditing   250  00 

All  other  disbursements         .       .        .       .       .        .       .  511  74 

Total  disbursements   $942,409  80 

Balance   $1,323,236  67 

Ledger  Assets. 

Book  value  of  bonds   $858,068  08 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  456,533  99 

Agents'  balances   8,634  60 

Total  ledger  assets   $1,323,236  67 

Non-Ledger  Assets. 

Interest  accrued  on  bonds      .......  10,325  51 

Market  value  of  bonds  over  book  value   .....  19,531  92 

Gross  assets   $1,353,094  10 


Assets  not  admitted. 
Cash  not  in  control  of  trustees        ......        51,532  99 


Admitted  assets  $1,301,561  11 


Unpaid  losses  and  claims: 

Fire     .  . 
Motor  vehicles 

Tornado,  windstorm  and  cyclone 


Liabilities. 

In  Process  of  Incurred  but 

Adjustment.  not  Reported. 

.    $183,495  39        $468  53 
1,445  01 
2,069  31 


Totals  $187,009  71        $468  53    $187,478  24 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  3,116  83 
Unearned  premiums:  fire,  $490,702.55;  motor  vehicles,  $1,530.77; 
inland  navigation  and  transportation,  $8.25;  tornado,  wind- 
storm and  cyclone,  $3,799.62;  sprinkler  leakage,  $316.37;  riot, 
civil  commotion  and  explosion,  $636.27;  tourists'  baggage, 
$48.79;  earthquake,  $47.21;  flood,  $6.08;  effective  prior  to 
Jan.  1,  1921,  $134,087.08    631,182  99 
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Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  $12,000  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  2,500  00 

Reinsurance  •  .  19,439  99 


Total   1855,718  05 

Deposit  capital  $200,000  00 

Surplus  over  all  liabilities       ....         245,843  06 

Surplus  to  policyholders        ....    445,843  06 

Total  liabilities,  including  surplus     .....  $1,301,561  11 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year  .  .  .  $135,850,970  00  $1,166,289  38 
Excess  premiums  on  account  of  reinsurance  -  147,558  98 


Totals  $135,850,970  00     $1,313,848  36 

Expired  and  terminated         .        .        .          48,608,719  00  452,348  10 

In  force  at  end  of  year  .        .        .        .        $87,242,251  00  $861,500  26 

Motor  Vehicles. 

Written  during  the  year         .        .        .          $1,458,279  00  $10,584  26 

Excess  premiums  on  account  of  reinsurance                       -  61  39 

Totals  $1,458,279  00  $10,645  65 

Expired  and  terminated  ....           1,280,791  00  9,114  88 

In  force  at  end  of  year  ....            $177,488  00  $1,530  77 

Inland  Navigation  and  Transportation. 

Written  during  the  year         .        .        .                 $225  00  $8  25 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         .        .        .          $2,197,672  00  $8,69140 

Expired  and  terminated         .        .        .              589,675  00  3,423  61 


In  force  at  end  of  year  ....          $1,607,997  00  $5,267  79 

Sprinkler  Leakage. 

Written  during  the  year         .        .        .            $638,050  00  $1,108  35 

Excess  premiums  on  account  of  reinsurance                       -  298  64 


Totals  •  $638,050  00  $1,406  99 

Expired  and  terminated  ....  215,478  00  969  69 


In  force  at  end  of  year  .        .        .        .            $422,572  00  $437  30 

^iot,  Civil  Commotion  and  Explosion. 

Written  during  the  year         .        .        .            $833,024  00  $2,140  03 

Expired  and  terminated         .        .        .             234,214  00  967  69 

In  force  at  end  of  year  ....            $598,810  00  $1,172  34 
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Tourists'  Baggage. 

Risks.  Premiums. 

Written  during  the  year         .        .        .               $6,725  GO  $126  03 

Expired  and  terminated         .       .       .                4,025  00  77  25 


In  force  at  end  of  year  ....  S2,700  00  $48  78 

Earthquake. 

Written  during  the  year         .        .        .  $39,525  00  $28  94 

Excess  premiums  on  account  of  reinsurance                       -  74  77 


Totals   $39,525  00  S103  71 

Expired  and  terminated  ....  -  12  14 


In  force  at  end  of  year  ....  $39,525  00  $91  57 

Flood. 

Written  during  the  year         .       .       .  $21,923  00  $349  99 

Excess  premiums  on  account  of  reinsurance                      -  26  55 


Totals   $21,923  00  $376  54 

Expired  and  terminated  ....  20,917  00  364  39 


In  force  at  end  of  year  ....  $1,006  00  $12  15 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    ....  $99,929,307  00  $870,747  27 

Written  during  the  year         .        .       .  16,521,391  00  137,924  07 

Excess  premiums  on  account  of  reinsurance  -  17,415  82 


Totals  $116,450,698  00     $1,026,087  16 

Expired  and  terminated         .       .       .         85,133,972  00         746,671  88 


In  force  at  end  of  year  .       .       .       .        $31,316,726  00  $279,415  28 

Reinsured  in  recognized  companies  .        .          31,316,726  00  279,415  28 

Miscellaneous. 

Net  premiums  received  by  United  States  branch       .        .        .  $1,996,397  56 

Net  losses  paid  by  United  States  branch   826,084  86 

Business  in  Massachusetts  dueing  the  Year. 

Net  Risks              Net  Premiums           Net  Losses  Net  Losses 

Written.                 Received.                  Paid.  Incurred. 

Fire     .        .       .      $5,638,818  00    $64,375  83    $28,496  05  $32,409  48 


Motor  vehicles 
Tornado 

Sprinkler  leakage 
Riot,  etc. 


9,141  00  40  53  37  63             37  63 

150,599  00  16  34  '  - 

143,025  00  97  54  12  97             12  97 

6,124  00  60  82 


Totals    .        .       $5,947,707  00    $64,591  06    $28,546  65      $32,460  08 
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UNITED  STATES  BRANCH  OF  THE  NORDISK  REINSURANCE 
COMPANY,  LTD.,  COPENHAGEN,  DENMARK. 

Deposit  Capital,  $200,000. 
PAUL  E.  RASOR.  United  States  Manager. 

Office,  15  William  Street,  New  York,  N.  Y. 
Income. 

Net  premiums  written:  fire,  $634,830.02;  motor  vehicles, 
$26,417.91;  tornado,  windstorm  and  cyclone,  $7,419.48; 
sprinkler  leakage,  $1,185.35;  riot,  civil  commotion  and  ex- 


plosion, $1,587.28    $671,440  04 

Gross  interest  on  bonds,  $53,640.49;  bank  deposits,  $1,592.50    .  55,232  99 

Federal  income  tax  refunded  .......  5,960  16 

Received  from  home  office      .       .       .       .       .       .       .  40,000  00 


Total  income  $772,633  19 

Ledger  assets  Dec.  31,  1920    1,235,297  45 


Total   $2,007,930  64 


Disbursements. 
Net  losses  paid:  fire,  $545,401.59;  motor  vehicles,  $39,569.25; 
tornado,  windstorm  and  cvclone,  $464.08:  sprinkler  leakage, 

$240.78;  riot,  ci\dl  commotion  and  explosion,  $4,195.84  .        .     $589,871  54 

Loss  adjustment  expenses       .......  9,142  84 

Agents'  compensation,  including  brokerage       ....  218,217  96 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  550  00 

Federal  taxes        .........  6,750  54 

Other  taxes,  licenses  and  fees  .......  1,792  07 

Postage,  telegraph,  telephone,  exchange  and  express  ...  9  10 

Legal  expenses      .........  517  58 

Remitted  to  home  office   8,956  74 

All  other  disbursements         .        .        .       .        .        .        .  34  61 


Total  disbursements  $835,842  98 


Balance  $1,172,087  66 

Ledger  Assets. 

Book  value  of  bonds  .        .  .        .       .       .$1,155,728  09 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .        13,555  48 

Agents'  balances   .         2,804  09 


Total  ledger  assets  $1,172,087  66 

Non-Ledger  Assets. 

Interest  accrued  on  bonds      .        .        .        .        .        .        .        12,5  6  54 

Market  value  of  bonds  over  book  value   .....       39,546  29 


Gross  assets 


$1,224,230  49 
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Assets  not  admitted. 
Cash  not  in  control  of  trustees        ......      $13,555  48 


Admitted  assets  $1,210,675  01 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjustment.  not  Reported. 

Fire  §126,245  00  810,000  00 

Motor  vehicles      ....        14,663  00  1,010  00 

Tornado,  windstorm  and  C3^clone     .           149  00  18  00 
Sprinkler  leakage  ....            130  00 
Riot,  civil  commotion  and  explosion               5  00 


Totals  8141,192  00    $11,028  00  $152,220  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  2,283  30 
Unearned  premiums:  fire,  $371,022.38;  motor  vehicles,  $25,850.53; 
tornado,  windstorm  and  cj'clone,  $4,829.98;  sprinkler  leakage, 
$781.90;  riot,  civil  commotion  and  explosion,  $1,109.19;  effec- 
tive prior  to  Jan.  1,  1921,  $155,918.91    559,512  89 

Federal,  state  and  other  taxes  due  or  accrued   ....  2,500  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  2,500  00 


Total   $719,016  19 

Deposit  capital  $200,000  00 

Surplus  over  all  liabilities       .        .        .        .         291,658  82 

Surplus  to  policyholders         ....    491,658  82 


Total  liabilities,  including  surplus  $1,210,675  01 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year  .  $106,061,835  00       $934,826  99 

Excess  premiums  on  account  of  reinsurance  -  84,586  75 


Totals  $106,061,835  00     $1,019,413  74 

Expired  and  terminated         .       .       .         39,047,864  00         380,500  70 


In  force  at  end  of  year  ....        $67,013,971  00  $638,913  04 

Motor  Vehicles. 

Written  during  the  year         .       .        .         $2,246,895  00  $36,315  93 

Excess  premiums  on  account  of  reinsurance                       -  7,273  85 


Totals  $2,246,895  00         $43,589  78 

Expired  and  terminated  .       ...  917,999  00  17,739  25 


In  force  at  end  of  year  .       .       .       .         $1,328,896  00         $25,850  53 
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Tornado,  Windstorm  and  Cyclone. 

Risks.  Premiums. 

Written  during  the  year         .        .        .          $2,660,311  00  $9,854  23 

Excess  premiums  on  account  of  reinsurance                       -  182  47 


Totals  $2,660,311  00         $10,036  70 

Expired  and  terminated         .        .        .  718,875  00  2,692  95 


In  force  at  end  of  year  ....          $1,941,436  00  $7,343  75 

Sprinkler  Leakage. 

Written  during  tiie  year         .        .        .            $985,144  00  $1,908  13 

Excess  premiums  on  account  of  reinsurance                       -  132  69 


Totals   $985,144  00  $2,040  82 

Expired  and  terminated         .        .        .  347,006  00  763  47 


In  force  at  end  of  year  ....            $638,138  00  $1,277  35 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year         .        .        .          $1,306,018  00  $2,891  27 

Excess  premiums  on  account  of  reinsurance                       -  120  37 


Totals  $1,306,018  00  $3,011  64 

Expired  and  terminated  ....  439,878  00  1,037  07 


In  force  at  end  of  year  ....            $866,140  00  $1,974  57 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    ....       $123,459  100  00  $1,151,116  28 

Written  during  the  year         .               .          14,814,869  00  119,914  57 

Excess  premiums  on  account  of  reinsurance                       -  49,092  60 


Totals  $138,273,969  00     $1,320,123  45 

Expired  and  terminated         .        .        .  99,195,744  00         968,182  43 


In  force  at  end  of  year  ....        $39,078,225  00  $351,941  02 

Miscellaneous. 

Net  premiums  received  by  United  States  branch       .        .        .  $2,066,881  68 

Net  losses  paid  by  United  States  branch  .....  928,164  13 

Business  in  Massachusets  during  the  Year. 

Net  Risks               Net  Premiums           Net  Losses  Net  Losses 

Written.                   Received.                 Paid.  Incurred. 

Fire  .  .  .  $4,433,352  00  $51,050  27  $35,993  00  $37,735  00 
Tornado       .        .         —25,632  00  44  13 

Sprinkler  leakage  .  —3,055  00  —30  -  20  00 
Riot,  etc.      .        .             4,167  00              -  - 


Totals    .        .       $4,408,832  00    $51,094  10    $35,993  00      $37,755  00 
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UNITED  STATES  BRAXCH  OF  THE  NORTH  BRITISH  AND  MER- 
CANTILE INSURANCE  COMPANY  LMITED,  LONDON  AND 
EDINBURGH. 

Deposit  C.vpital,  §400,000. 
CECIL  F.  SHALLCROSS,  United  States  Manager. 

Office,  76  William  Street,  New  York,  N.  Y. 
Income. 

Net  premiums  written:  fire,  $6,006,882.09;  ocean  marine. 
$12,903.01;  motor  vehicles,  $597,618.88;  inland  naAdgation 
and  transportation,  $15,980.82;  tornado,  windstorm  and  cy- 
clone, $143,966.73;  hail,  $8,352.32;  sprinkler  leakage, 
$86,378.72;  riot,  civil  commotion  and  explosion,  $55,227.38; 

miscellaneous,  $4,984.25   $6,932,294  20 

Deposit  premiums  on  perpetual  risks  .....  2,381  17 
Gross  interest  on  stocks  and  bonds,  $498,73-4.23;  bank  deposits, 

$14,352.48;  all  other,  $150.63    513,237  34 

Agents'  balances  previously  charged  off    .        .        .        .        .  295  71  . 

Gross  profit  on  sale  or  maturity  of  bonds  ....  18,207  07 
Received  from  home  office      .......       65,848  99 


Total  income  $7,532,264  48 

Ledger  assets  Dec.  31,  1920    13,171,712  44 


Total  $20,703,976  92 


Disbursements. 

Net  losses  paid:  fire,  $3,402,385.31;  ocean  marine,  $31,130.64; 
motor  vehicles,  $431,936.33;  inland  navigation  and  trans- 
portation, $1,751.66;  tornado,  windstorm  and  cvclone, 
$46,280.49;  hail,  $4,549.40;  sprinkler  leakage,  $18,469.48; 
riot,  civil  commotion  and  explosion,  $4,134.54;  miscellaneous, 
$2,023.01   :  . 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........ 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  . 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Deposit  premiums  returned  .... 

Agents'  balances  charged  off  . 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds 

Gross  decrease  in  book  value  of  bonds 


$3,942,660  86 
251,129  76 
1,417,098  74 
47,868  01 
239,274  49 
529,821  36 
73,022  71 
23,334  39 
7,156  25 
180,658  22 
116,585  76 
280,809  06 
30,794  78 
5,684  84 
123,165  82 
1,761  37 
2,483  58 
171,535  28 
1,469  36 
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Kemitted  to  home  office  ..... 
All  other  disbursements  ..... 

Total  disbursements  ..... 

Balance  ....... 

Ledger  Assets. 
Book  value  of  stocks,  S766,287.24;  bonds,  $9,356,135.16 
"Cash  in  office  ...... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Bills  receivable  ...... 

Heinsurance  recoverable  on  paid  losses 

Total  ledger  assets  ..... 


.    $437,283  06 

668  08 

.  $7,884,265  78 

$12,819,711  14 


$10,122,422  40 
1,000  00 
1,276,525  36 
1,381,279  35 
535  88 
37,948  15 

$12,819,711  14 


Non-Ledger  Assets. 


Interest  accrued  on  bonds 


119,996  36 


Gross  assets 


$12,939,707  50 


Assets  not  admitted. 
Cash  not  in  control  of  trustees        .        .        .        $485,318  34 
Stocks  not  in  control  of  trustees      .        .        .  5,981  00 

Agents'  balances  over  three  months  due  .        .  44,356  73 

Bills  receivable   535  88 

Book  value  of  stocks  and  bonds  over  market 

value   396,505  98 

Reinsurance  recoverable  on  paid  losses     .        .  12,203  41 

Special  deposits,  $85,943;   liabilities  in  offset, 

$85,943. 


Admitted  assets 


944,901  34 


$11,994,806  16 


Unpaid  losses  and  claims : 

Adjusted. 

Fire     .        .  $50,910  15  $ 
Ocean  marine  - 
Motor  vehicles   1,973  50 
Inland  nav 
and  trans 
Tornado       .        46  80 
Sprinkler      .  6  08 

Kiot,  etc. 
Miscellaneous 


Liabilities. 

In  Process  of  Incurred  but 

Adjustment.  not  Reported.  Resisted. 

,033,829  85  $83,035  00  $45,675  00 

2,258  00  6,187  00 

57,525  50  6,928  00      2,850  00 

1,573  00  - 

5,085  20  - 

4,987  92  - 

20  00 

25  00 


Totals  .  $52,936  53  $1,105,304  47  $96,150  00  $48,525  00  $1,302,916  00 
Hecognized  reinsurance  ........      400,504  00 


Balance 


$902,412  00 
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Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned    premiums:     fire,    $3,809,565.97;     ocean  marine, 
$16,262.91;     motor  vehicles,   $298,809.44;     inland  naviga- 
tion  and   transportation,    $7,024.51;     tornado,  windstorm 
and   cyclone,   $115,731.11;    sprinkler   leakage,  $68,113.41 
riot,  civil  commotion  and  explosion,  $28,628.82;  miscella 
neous,  $3,095.47;  effective  prior  to  Jan.  1,  1921,  $2,358,742.71 
total,  $6,705,974.35;  less  recognized  reinsurance,  $5,933.79 

Reclaimable  on  perpetual  fire  policies 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued 


$63,673  00 


6,700,040  56 
52,301  77 
25,600  00 
388,541  77 
16,398  48 


Total 
Deposit  capital 
Surplus  over  all  liabihties 
Surplus  to  policyholders 


$400,000  00 
3,445,838  58 


$8,148,967  58 


3,845,838  58 


Total  liabilities,  including  surplus 


$11,994,806  16 


Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

1920  advance  premiums         .        .        .  $5,355  00  $77  72 

Written  during  the  year  .        .      1,433,763,110  00     11,507,491  29 


Totals  $1,433,768,465  00    $11,507,569  01 

Expired  and  terminated         .        .        .        432,098,677  00       3,529,216  94 


In  force  at  end  of  year  ....  $1,001,669,788  00  $7,978,352  07 
Reinsured  in  recognized  companies  .        .        207,632,807  00      1,857,654  91 


Net  amount  in  force       .        .        .       $794,036,981  00  $6,120,697  16 

Ocean  Marine. 

Written  during  the  year         .        .        .        $13,268,353  00  $74,242  08 

Expired  and  terminated         .        .        .           9,997,076  00  ^  41,079  95 


In  force  at  end  of  year  ....  $3,271,277  00         $33,162  13 

Reinsured  in  recognized  companies  .        .  1,447,773  00  6,037  96 


Net  amount  in  force        .        .        .          $1,823,504  00  $27,124  17 

Motor  Vehicles. 

Written  during  the  year         .        .        .       $100,777,054  00  $862,448  48 

Expired  and  terminated         .        .        .           7,708,033  00  230,230  77 


In  force  at  end  of  year  ....  $93,069,021  00  $632,217  71 
Reinsured  in  recognized  companies  .        .  4,023,020  00  34,598  83 


Net  amount  in  force 


$89,046,001  00 


$597,618  88. 
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Inland  Navigation  and  Transportation. 


Written  during  the  year 
Expired  and  terminated 

Risks. 

$2,829,212  00 
765,587  00 

Premiums. 

$21,703  59 
7,348  22 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$2,063,625  00 
21,128  00 

$14,355  37 

305  OO 

Net  amount  in  force 

$2,042,497  00 

$14,049  02 

Tornado,  Windstorm 
Written  during  the  year 
Expired  and  terminated 

and  Cyclone. 

$62,292,159  00 
8,048,903  00 

$204,453  34 
25,628  69 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$54,243,256  00 
13,247,363  00 

$178,824  65 
33,308  76 

Net  amount  in  force 

$40,995,893  00 

$145,515  89 

•  Hail. 

Written  during  the  j^ear 
Expired  and  terminated 

$221,683  00 
221,683  00 

$16,783  45 
16,783  45 

Sprinkler  Leakage. 
Written  during  the  vear         .        .        .        $31,481,245  00 
Expired  and  terminated         .        .        .           6,954,363  00 

$159,292  98 
38,005  24 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$24,526,882  00 
8,406,148  00 

$121,287  74 

Net  amount  in  force 

$16,120,734  00 

$90,223  24 

Riot,  Civil  Commotion 
Written  during  the  year 
Expired  and  terminated 

and  Explosion. 
$50,093,959  00 
19,582,598  00 

$108,008  73 
30,157  74 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$30,511,361  00 
11,202,584  00 

$77,850  99 

Net  amount  in  force 

$19,308,777  00 

$51,414  71 

Miscellaneous. 

Written  during  the  year         .        .        .          $2,032,591  00 
Expired  and  terminated         .        .                     151,000  00 

$14,414  75 
5,115  59 

In  force  at  end  of  j^ear  .... 
Reinsured  in  recognized  companies  . 

$1,881,591  00 
714,465  00 

$9,299  16 
5,460  21 

Net  amount  in  force 

$1,167,126  00 

$3,838  95 
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Effective  prior  to  Jan.  1,  1921. 

Risks.  Premiums. 

In  force  Dec.  31,  1920    ....    $2,347,424,899  00  $18,447,407  98 

Expired  and  terminated         .        .        .      1,396,119,301  00  10,762,516  95 


In  force  at  end  of  year  ....  $951,305,598  00  $7,684,891  03 
Reinsured  in  recognized  companies  .       .        165,023,448  00      1,467,527  90 


Net  amount  in  force  .       .       $786,282,150  00     $6,217,363  13 

Perpetual  risks  in  force  (not  included 
above)  $1,865,570  00         $55,054  49 

Miscellaneous. 

Net  premiums  received  by  United  States  branch  .  .  $167,551,095  50 
Net  losses  paid  by  United  States  branch   94,045,069  29 

Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire     .       .  .  $29,082,495  00  $267,535  15  $183,110  55    $174,808  55 

Ocean  marine  .  523  00  104  22  - 

Motor  vehicles  .  813,371  00  16,044  84  1,908  52         2,023  53 

Inland  nav.  and  trans.  597,261  00  6,236  19  2  45  102  45 

Tornado  .  311,893  00  16  23  34  41           204  41 

Sprinkler  leakage  .  2,754,629  00  11,179  33  3,203  81           518  81 

Riot,  etc.      .  .  555,854  00  1,557  62  - 

Miscellaneous  .  33,000  00  839  75  - 


Totals   .       .     $34,149,026  00  $303,513  33  $188,259  74    $177,657  75 


UNITED  STATES  BRANCH  OF  THE  NORTHERN  ASSURANCE 
COMPANY  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  $400,000. 
A.  G.  martin,  United  States  Manager. 

Office,  55  John  Street,  New  York,  N.  Y. 
Income. 

Net  premiums  written:  fire,  $4,837,157.52;  motor  vehicles, 
$537,507.45;  inland  navigation  and  transportation,  $115.03; 
tornado,  windstorm  and  cvclone,  $126,806.21;  sprinkler  leak- 
age, $11,665.39;  riot,  civil  commotion  and  explosion,  $10,149.52  $5,523,401  12 
Gross  interest  on  mortgages,  $5,737.50;  stocks  and  bonds, 
$358,475.19; 'bank  deposits,  $19,521.70;  gross  rents,  including 
$5,000  for  company's  own  occupancy,  $71,991.76  .  .  .  455,726  15 
Agents'  balances  previoush^  charged  off    .        .        .        .        .  23  75 

Gross  profit  on  sale  or  maturity  of  bonds  ....  9,570  00 
Received  from  home  office      .......       13,099  94 


Total  income  $6,001,820  96 

Ledger  assets  Dec.  31,  1920    10,226,916  40 


Total 


$16,228,737  36 
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Disbursements. 

Net  losses  paid:  fire,  $2,843,078.06;  motor  vehicles,  $537,673.76; 
tornado,  windstorm  and  cyclone,  $22,153.77;  sprinkler  leakage, 
$10,859;  riot,  civil  commotion  and  explosion,  $21,263.59 

Loss  adjustment  expenses  ..... 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ...... 

Field  supervisory  expenses  ..... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents,  including  $5,000  for  company's  own  occupancy 

Furniture  and  fixtures  ...... 

Maps,  including  corrections  ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ....... 

Other  taxes,  licenses  and  fees  ..... 

Postage,  telegraph,  telephone,  exchange  and  express  . 

Legal  expenses  ....... 

Advertising,  subscriptions,  printing  and  stationery  . 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate  ...... 

Agents'  balances  charged  off  . 

Gross  loss  on  sale  or  maturity  of  bonds  . 

Remitted  to  home  office  ..... 

All  other  disbursements  ..... 

Total  disbursements  ..... 

Balance  ....... 

Ledger  Assets. 
Book  value  of  real  estate  less  mortgages  thereon 
Mortgage  loans  on  real  estate  .... 

BookValue  of  stocks,  $459,818.14;  bonds,'$7,029,415.3o 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ....... 

Accounts  receivable  ...... 

Total  ledger  assets  ...... 

Non-Ledger  Assets. 
Interest   due   and   accrued   on  mortgages,   $478.12;  bonds, 

$94,500.39   

Reinsurance  recoverable  on  paid  losses  ..... 
Due  from  other  companies     .        .        .        .        .  . 

Gross  assets  ....... 


$3,435,028  18 
96,093  59 
1,195,010  78 
9,243  95 
265,470  02 
372,294  13 
38,924  77 
16,756  72 
12,763  38 
116,223  78 
83,328  69 
172,659  22 
22,037  98 

673 
74,540 
35,951 
19,211 
629 
72,315 
420,969 
5,135 


$6,465,261  22 
$9,763,476  14 


$225,000  00 

135,000  00 

7,489,233  49 

361  44 

696,331  83 

1,216,899  38 

650  00 

$9,763,476  14 


94,978  51 

138,362  00 

.         9,801  26 

$10,006,617  91 


Assets  not  admitted. 

Cash  not  in  control  of  trustees        .        .        .  $696,178  31 

Agents'  balances  over  three  months  due  .  .  112,499  23 
Book  value  of  stocks  and  bonds  over  market 

value   291,460  86 

Accounts  receivable  .....  650  00 
Special  deposits,  $78,800;  liabilities  in  offset, 

$78,800.   

Admitted  assets  ........ 


1,100,788  40 


,905,829  51 


910 


THE  NORTHERN  ASSURANCE  CO.  LIMITED. 


Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjusted.            Adjustment.  not  Reported.  Resisted. 

Eire     .        .  $235,610  34  $763,833  11  $85,143  02  $84,627  00 

Motor  vehicles  40,681  64  132,275  70  8,270  50  1,000  00 
Inland  nav. 

and   trans.             -          2,500  00  - 

Tornado       .      1,536  02       7,961  90  228  03      6,000  00 

Sprinkler      .         158  00        1,000  00  412  43 
Riot,  etc.            1,250  00           36  44 


Totals  .1279,236  00  $907,607  15  $94,053  98  $91,627  00  $1,372,524  13 
Recognized  reinsurance  ........      378,058  98 


Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned    premiums:    fire,    $3,128,297.88;    motor  vehicles, 
$320,174.78;   inland  navigation  and  transportation,  $57.52; 
tornado,    windstorm   and    cjxlone,    $102,658,57;  sprinkler 
leakage,   $6,900.86;    riot,   civil  commotion  and  explosion, 
$5,320.87;  effective  prior  to  Jan.  1,  1921,  $1,678,206.41 
Interest  due  or  accrued  ...... 

Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued 
Contingent  commissions  or  other  charges  due  or  accrued 

Total     .        .        .  . 
Deposit  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  polic^diolders 

Total  liabilities,  including  surplus 


$400,000  00 
2,072,107  30 


$994,465  15 
20,792  57 


5,241,616  89 
10,208  33 
16,695  63 
138,268  31 
11,675  33 

$6,433,722  21 


2,472,107  30 
$8,905,829  51 


Risks  and  Premiums 
Fire. 


Written  during  the  year 

Excess  Dremiums  on  account  of  reinsurance 


Totals    .  . 
Expired  and  terminated  . 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$880,709,715  00 

$880,709,715  00 

169,988,145  00 

$710,721,570  00 

243,815,486  00 


Premiums. 

$8,848,347  54 
7,979  11 

$8,856,326  65 
1,727,400  54 

$7,128,926  11 
2,196,805  59 


$466,906,084  00     $4,932,120  52 


Motor  Vehicles. 


Written  during  the  year 
Excess  premiums  on  account  of  reinsurance 


Totals    .  . 
Expired  and  terminated  . 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$40,388,086  00 


$40,388,086  00 
12,076,496  00 

$28,311,590  00 
454,944  00 


$896,864  81 
657  06 

$897,521  87 
251,926  48 

$645,595  39 
5,298  78 


$27,856,646  00       $640,296  61 


THE  NORTHERN  ASSURANCE  CO.  LIMITED. 


911 


Inland  Navigation  and  Transportation. 

Risks.  Premiums. 

Written  during  the  rear        .       .       .             $38,704  00  $165  03 

Expired  and  terminated         .        .        .                4,000  00  50  00 


In  force  at  end  of  year  ....              $34,704  00  $11503 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  vear         .        .        .        $49,347,873  00  $190,465  95 

Expired  and  terminated         .        .        .           8,547,946  00  26,269  89 . 


In  force  at  end  of  year  .  .  .  .  $40,799,927  00  $164,196  06 
Reinsured  in  recognized  companies  .        .  8,479,524  00  26,723  84 


Net  amount  in  force        .        .        .        $32,320,403  00  $137,472  22 
Sprinkler  Leakage. 

Written  during  the  year         .        .        .          $8,734,700  00  $22,604  99 

Expired  and  terminated         .        .        .           2,072,824  00  5,181  81 


In  force  at  end  of  year  ....  $6,661,876  00         $17,423  18 

Reinsured  in  recognized  companies  .        .  2,739,924  00  5,316  88 


Net  amount  in  force        .        .        .          $3,921,952  00  $12,106  30 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year         .        .        .        $10,297,151  00  $27,681  52 

Expired  and  terminated         .        .        .           4,188,095  00  7,918  04 


In  force  at  end  of  year  ....  $6,109,056  00         $19,763  48 

Reinsured  in  recognized  companies  .        .  4,024,683  00  9,984  93 


Net  amount  in  force        .        .        .          $2,084,373  00  $9,778  55 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    ....    $1,388,740,358  00  $13,779,826  61 

Written  during  the  year         .        .                 42,505,461  00  298,723  71 

Excess  premiums  on  account  of  reinsurance                       -  3,645  73 


Totals  $1,431,245,819  00    $14,082,196  05 

Expired  and  terminated  ....        821,329,169  00      8,269,320  83 


In  force  at  end  of  year  ....  $609,916,650  00  $5,812,875  22 
Reinsured  in  recognized  companies  .        .        153,477,330  00       1,339,402  74 


Net  amount  in  force        .        .        .       $456,439,320  00     $4,473,472  48 
Miscellaneous. 

Net  premiums  receiyed  by  United  States  branch  .  .  $91,248,557  66 
Net  losses  paid  by  United  States  branch   50,656,076  64 


912 


NORTHERN  INSURANCE  CO. 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire     .        .        .     $27,887,493  00  $275,780  40  $144,187  52  $149,024  90 

Motor  vehicles      .        1,127,317  00  42,135  78  28,683  61  30,622  61 

Inland  nav.  and  trans.          4,249  00  23  71 

Tornado       .        .           917,072  00  242  40  26  98  —34  02 

Sprinkler  leakage  .        1,162,652  00  3,956  85  9,013  42  7,346  42 

Riot,  etc.      .        .       —131,427  00  768  72 


Totals   .       .     $30,967,356  00  $322,907  86  $181,911  53    $186,959  91 


UNITED  STATES  BRANCH  OF  THE  NORTHERN  INSURANCE 
COMPANY,  KIEF,  RUSSIA. 

Deposit  Capital,  §200,000. 
FESTER,  FOTHERGILL  &  HARTUNG,  United  States  Managers. 

Office,  110  William  Street,  New  York,  N.  Y. 
Income. 

Net  premiums  written:  fire,  — $18,244.20;  motor  vehicles, 
$287.72;  tornado,  windstorm  and  cyclone,  — $309.13;  sprin- 
kler leakage,  $6.92;    riot,  civil  commotion  and  explosion, 

—$130.25  

Gross  interest  on  bonds,  $35,266.77;  bank  deposits,  $636.96 
Commissions  ......... 


—$18,388  94 
35,903  73 
7,424  65 


Total  income  $24,939  44 

Ledger  assets  Dec.  31,  1920    928,253  71 


Total  $953,193  15 


Disbursements. 
fire,  $111,240.52;   motor  vehicles,  $209.15; 


Net  losses  paid 

tornado,  windstorm  and  cvclone,  $1,206.44;  sprinl 
$57.79  ..." 

Loss  adjustment  expenses 
Federal  taxes 

Other  taxes,  licenses  and  fees 
Legal  expenses      .  . 

Advertising,  subscriptions,  printing  and  stationery 
Gross  loss  on  sale  or  maturity  of  bonds  . 
Auditing  ....... 

Remitted  to  Antwerp  office  .... 

Decrease  in  amount  due  ceding  companies 
All  other  disbursements  .... 


ler  leakage. 


$112,713  90 
1,306  95 
759  38 
6,148  26 
583  49 
80  00 
13,272  75 
250  00 
1,600  00 
46,586  80 
506  42 


Total  disbursements 


$183,807  95 


Balance 


$769,385  20 
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Ledger  Assets. 
Book  value  of  bonds  ..... 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 


Total  ledger  assets  . 

Interest  accrued  on  bonds 
Gross  assets  . 


Non-Ledger  Assets. 


Assets  not  admitted. 
Cash  not  in  control  of  trustees 
Book  value  of  bonds  over  market  value  . 


Admitted  assets 
Unpaid  losses  and  claims : 

Fire     .  . 
Motor  vehicles 

Tornado,  windstorm  and  cj^clone 
Sprinkler  leakage  . 


Liabilities. 


In  Process  of 
Adjustment. 

$22,294  45 
568  75 
2  00 
1  00 

$22,866  20 


$4,027  51 
76,767  40 


Incurred  but 
not  Reported. 

$145  00 


Totals  $22,866  20        $145  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:   fire,  $70.48;   effective  prior  to  Jan.  1, 

1921,  $13,059.11   

Salaries,  expenses  and  accounts  due  or  accrued  .... 
Federal,  state  and  other  taxes  due  or  accrued  .... 


$200,000  00 
456,105  89 


Total  

Deposit  capital  ...... 

Surplus  over  all  liabihties  .... 

Surplus  to  policy-holders  ....  

Total  liabilities,  including  surplus  ..... 

Risks  and  Pre]\iiums. 

Fire.  Risks. 

Written  during  the  year  ....  $36,389  00 
Expired  and  terminated         ....  25,664  00 

In  force  at  end  of  year  $10,725  00 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920   $14,599,944  00 

Written  during  the  year  .  .  .  .  3,018,030  00 
Excess  premiums  on  account  of  reinsurance 


$734,517  40 

6,273  13 
28,594  67 

$769,385  20 

10,487  49 

$779,872  69 

80,794  91 

$699,077  78 


$23,011  20 

381  10 

13,129  59 

1,450  00 

5,000  00 

$42,971  89 


656,105  89 


$699,077  78 


Totals  . 
Expired  and  terminated 


$17,617,974  00 
13,487,394  00 


Premiiuns. 

$426  98 
306  42 

$120  56 


$129,632  66 
25,910  16 
864  58 

$156,407  40 
119,011  27 


In  force  at  end  of  year  $4,130,580  00      $37,396  13 
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Miscellaneous. 
Net  premiums  received  l^y  United  States  branch 
Net  losses  paid  by  United  States  branch  . 


$6,533,098  27 
4,136,793  86 


Business  in  Massachusetts  during  the  Ye.ar. 


Fire  . 
Motor  vehicles 
Tornado 

Sprinkler  leakage 
Riot,  etc. 

Totals  . 


Net  Risks 
Written. 

—$417,384  00 

228  00 

—9,2.59  00 

—6,132  00 

—2,761  00 

—$435,308  00 


Net  Premiums 
Received. 

— $358  85 
1  61 
—33 
—7  79 
— 5  35 


Net 
Paid. 

$2,680  07 


Net  Losses 
Incurred. 

—$9,239  24 
77 


-$370  71      $2,680  84    —$9,238  47 


UNITED  STATES  BRANCH  OF  THE  NORWEGIAN  ATLAS  INSUR- 
ANCE COAIPANY,  LTD.,  CHRISTIANIA,  NORWAY. 

Deposit  Capital,  S400,000. 
NORTHERN  UNDERWRITING  AGENCY,  Inc.,  United  Slates  Manager. 

Office,  56  Beaver  Street,  Neiv  York,  N.  Y. 


Income. 

Net    premiums   WTitten:    fire,    $939,448.95;     ocean  marine, 
$373,673.05;  motor  vehicles,  $102,947.97;  inland  navigation 
and  transportation,  $130,808.23;    tornado,  windstorm  and 
cyclone,  $7,613.44;  hail,  $53,270.36;  sprinkler  leakage,  $64.79 
riot,  civil  commotion  and  explosion,  $1,336.30 

Gross  interest  on  stocks  and  bonds,  $93,659.61;  bank  deposits 
$30,865.88  .  _  

Gross  profit  on  sale  or  maturity  of  bonds  .... 

Received  from  home  ofhce  ...... 


Total  income  . 
Ledger  assets  Dec.  31,  1920 


$1,609,163  09 

124,525  49 
4,623  88 
314,134  44 

$2,052,446  90 
2,413,829  56 


Total  $4,466,276  46 


Disbursements. 
Net  losses  paid:  fire,  $845,649.89;  ocean  marine,  $339,826.57; 
motor  vehicles,  $139,088.79;    inland  navigation  and  trans- 


portation,   $43,419.50;    tornado,    windstorm   and  c}; 
$437.96;  hail,  $43,011.30  .... 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising  and  subscriptions 
Gross  loss  on  sale  or  maturity  of  bonds  . 


clone, 


$1,411,434 
44,347 
447,502 
12,577 
9,749 
362 
2,101 
1,126 
12 


01 
70 
06 
48 
78 
54 
95 
50 
00 
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Auditing  ....... 

All  other  disbursements  .... 

Total  disbursements  .... 

Balance  ...... 

Ledger  Assets. 
Book  value  of  stocks,  S95,575;  bonds,  $1,781,593.58 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  .... 
Bills  receivable  .... 
Reinsurance  recoverable  on  paid  losses 
Cash  deposited  with  Hanne\dg  and  Co. 
Net  amount  due  from  treaty  companies 
Accounts  receivable 

Total  ledger  assets  ..... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds  . 
Market  value  of  stocks  and  bonds  over  book  value 


$2,894  29 
1,352  74 

$1,933,461  05 

$2,532,815  41 


$1,877,168  58 
231,830  19 
331,967  83 
4,589  68 
13,058  91 
19,359  93 
46,530  17 
8,310  12 

$2,532,815  41 


38,672  87 
205,509  94 


Gross  assets  $2,776,998  22 

Assets  not  admitted. 

Cash  not  in  control  of  trustees        .        .        .  $45,766  76 

Agents'  balances  over  three  months  due  .        .  21,334  94 

Bills  receivable   4,589  68 

Overdue  and  accrued  interest  on  bonds  in  default  2,514  58 

Reinsurance  recoverable  on  paid  losses     .        .  13,058  91 

Cash  deposited  with  Hannevig  and  Co.    .        .  19,359  93 

Due  from  unauthorized  companies  .        .        .  208,193  78 

Accounts  receivable   8,310  12      323,128  70 


Admitted  assets  $2,453,869  52 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjustment.  not  Reported. 

Fire   $233,396  69 

Ocean  marine       ....  562,334  00    $70,000  00 

Motor  vehicles      ....  37,468  00 

Inland  navigation  and  transportation  39,515  00        5,000  00 

Tornado,  windstorm  and  cvclone     .  775  10  - 

Hail  22  50 


Totals  $873,511  29    $75,000  00    $948,511  29 

Recognized  reinsurance  .        .        .        .        .        .        .        .      124,571  00 


Balance   $823,940  29 

Unearned  premiums:  fire,  $400,072.97;  ocean  marine,  $42,003.02; 
motor  vehicles,  $18,018.18;  inland  navigation  and  transporta- 
tion, $26,539.66;  tornado,  windstorm  and  cyclone,  $2,017.78; 
sprinkler  leakage,  $50.29;  riot,  civil  commotion  and  explosion, 

$1,731.66;  effective  prior  to  Jan.  1,  1921,  $136,840.93    .        .  627,274  49 
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Federal,  state  and  other  taxes  due  or  accrued   ....  $56,856  88 
Due  other  companies  for  unearned  premiums  on  cancelled  con- 
tracts   130,000  00 


Total  $1,638,071  66 

Deposit  capital  $400,000  00 

Surplus  over  all  liabilities       ....         415,797  86 

Surplus  to  pohc3^holders         ....   815,797  86 


Total  liabilities,  including  surplus  $2,453,869  52 

Risks  and  Premiums. 

Fire.  Risks.  Premiums. 

Written  during  the  vear  .  .  .  $162,244,365  00  $1,469,598  69 
Expired  and  terminated         .       .  73,571,399  00         754,939  53 


In  force  at  end  of  year  ....        $88,672,966  00  $714,659  16 

Ocean  Marine. 

Written  during  the  vear         .        .        .       $238,251,282  00  $748,098  53 

Expired  and  terminated                .               229,039,874  00  611,253  76 


In  force  at  end  of  year  ....  $9,211,408  00       $136,844  77 

Reinsured  in  recognized  companies  .        .  6,759,856  00  48,129  62 


Net  amount  in  force        .        .        .  $2,451,552  00  $88,715  15 

Motor  Vehicles. 

Written  during  the  year         .        .        .  $5,969,558  00  $133,095  26 

Expired  and  terminated         .        .        .  3,223,826  00  70,384  84 


In  force  at  end  of  year  ....  $2,745,732  00  $62,710  42 

Inland  Navigation  and  Transportation. 

Written  during  the  vear         .        .        .  $34,984,015  00  $245,100  31 

Expired  and  terminated         .        .        .  31,641,785  00  150,264  64 


In  force  at  end  of  j^ear  ....  $3,342,230  00         $94,835  67 

Reinsured  in  recognized  companies  .        .  1,313,625  00  35,815  98 


Net  amount  in  force        .        .        .          $2,028,605  00  $59,019  69 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  vear         .        .        .          $1,039,117  00  $12,802  27 

Expired  and  terminated         .        .        .              725,136  00  6,643  13 

In  force  at  end  of  year  ....            $313,981  00  $6,159  14 

Hail. 

Written  during  the  year         .        .        .            $196,178  00  $53,346  86 

Expired  and  terminated         .        .        .              196,178  00  53,346  86 

Sprinkler  Leakage. 

Written  during  the  year         .        .        .               $2,560  00  $65  50 

Expired  and  terminated         ...                    50  00  71 

In  force  at  end  of  year  ....               $2,510  00  $64  79 
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Riot  J  Civil  Cominotion  and  Explosion. 

Risks. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 


$1,152,189  00 
315,442  00 

$836,747  00 


Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....       $189,639,523  00 
Written  during  the  year         .        .        .  9,042,227  00 


Totals  . 
Expired  and  terminated 

In  force  at  end  of  year  . 


$198,681,750  00 
163,443,003  00 


Premiiuns. 

$3,526  10 
808  51 

$2,717  59 


$1,978,620  21 
51,450  55 

$2,030,070  76 
1,721,748  46 


$35,238,747  00       $308,322  30 


Miscellaneous. 
Net  premiums  received  by  United  States  branch 
Net  losses  paid  by  United  States  branch  . 


$5,630,854  36 
2,792,410  71 


Business  in  Massachusetts  during  the  Year. 


Fire  . 
Ocean  marine 
Inland  nav.  and  trans. 
Tornado 
Riot,  etc. 

Totals  . 


Net  Risks 
Written. 

;i,179,972  00 

1,011,843  00 

395,033  00 

10,500  00 

17,250  00 


Net  Premiums 
Received. 

$25,132  17 
2,789  31 
1,102  26 
11  40 
78  88 


Net  Losses 
Paid. 

$17,808  59 
922  02 


Net: 
Incurred. 

$18,599  71 
1,321  33 
480  00 


,614,598  00    $29,114  02    $18,730  61      $20,401  04 


UNITED  STATES  BRANCH  OF  THE  NORWICH  UNION  FIRE  IN- 
SURANCE SOCIETY  LIMITED,  NORWICH,  ENGLAND. 

Deposit  Capital,  $400,000. 
[FIRE  DEPARTMENT.] 
hart  DARLINGTON,  United  States  Manager. 

Office,  75  Maiden  Lane,  New  York,  N.  Y. 

[MARINE  DEPARTMENT.] 
F.  H.  CAUTY,  United  States  Manager. 

Office,  21  William  Street,  New  York,  N.  Y. 
Income. 

Net  premiums  written:  fire,  $2,998,238.94;  ocean  marine, 
$259,147.12;  motor  vehicles,  $556,796.73;  inland  navigation 
and  transportation,  $86,552.64;  tornado,  windstorm  and  cv- 
clone,  $52,254.02;  hail,  $12,298.48;  sprinkler  leakage, 
$3,481.28;  riot,  civil  commotion  and  explosion,  $6,161.82; 
tourists'  baggage,  $960.44;  golfers'  outfit,  $124.10;  earth- 
quake, $108  $3,976,123  57 
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Gross  interest  on  mortgages,  $1,237.50;  stocks  and  bonds, 
$205,854.70;  bank  deposits,  $7,253.66;  all  other,  $82.99; 
gross  rents,  including  $6,250  for  company's  own  occupancy, 

$14,462.50   '   .        .        .        .  $228,891  35 

Gross  profit  on  sale  or  maturity  of  bonds         ....  14,005  25 

Increase  in  liabilities  for  amount  due  special  agents  .        .        .  3,861  49 

Received  from  home  office      .......  1,166,082  51 


Total  income  $5,388,964  17 

Ledger  assets  Dec.  31,  1920    5,647,160  78 


Total  $11,036,124  95 


Disbursements. 

Net  losses  paid:  fire,  $1,654,404.72;  ocean  marine,  $294,771.81; 
motor  vehicles,  $426,337.65;  inland  navigation  and  trans- 
portation, $37,378.98;  tornado,  windstorm  and  cvclone, 
$18,485.92;  hail,  $3,463.40;  sprinkler  leakage,  $4,415.47; 
riot,  civil  commotion  and  explosion,  $670.49;  tourists'  baggage, 
$359.75   

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ..... 

Field  supervisor}^  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents,  including  $6,250  for  company's  own  occupancy 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationer}'- 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate  ..... 

Agents'  balances  charged  off  . 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds 

Remitted  to  home  office  .... 

All  other  disbursements  .... 

Total  disbursements  .... 
Balance  ...... 


$5,074,168  86 
$5,961,956  09 


Ledger  Assets. 
Book  value  of  real  estate  ..... 

Book  value  of  stocks,  $475,733.10;  bonds,  $4,210,098.39 
Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Bills  receivable  ...... 

Funds  held  under  reinsurance  treaties 
Furniture  and  fixtures  ..... 


$175,000  00 

4,685,831  49 

46,551  62 

237,145  16 

785,611  69 

736  05 

2,757  78 

28,322  30 


Total  ledger  assets 


$5,961,956  09 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds  .... 
Reinsurance  recoverable  on  paid  losses 

Gross  assets  ...... 

Assets  not  admitted. 

Cash  not  in  control  of  trustees 

Stocks  not  in  control  of  trustees 

Furniture  and  fixtures  ..... 

Agents'  balances  over  three  months  due  . 

Bills  receivable,  past  due,  taken  for  premiums  . 

Book  value  of  stocks  and  bonds  over  market 
value  ....... 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities  ..... 


$48,165  34 
35,990  37 

$6,046,111  80 


^65,794 
7,350 
28,322 
35,151 


16 

00 
30 
15 


3,493  83 
168,402  73 

1,678  46      310,192  63 


Admitted  assets 


.  $5,735,919  17 


Unpaid  losses  and  claims : 


Liabilities. 


Fire  . 
Ocean  marine 
Motor  vehicles 
Inland  nav 
and  trans 
Tornado 
Hail  . 
Sprinkler 
Riot,  etc. 


Adjusted. 

$72,445  46 
5,322 
7.837 


71 

58 


825  65 


4,348  04 


Totals  .  $90,779  44 
Recognized  reinsurance  . 


In  Process  of 
Adjustment. 

$508,603  19 
278,764  00 
92,402  07 


15,988 
1,280 
1,276 
376 


00 
71 
80 
80 


Incurred  but 
not  Reported. 

$50,547  93 
2,837  76 


2,499  00 


133  45 


Resisted. 

$22,358  98 
6,000  00 
5,556  85 


250  00 


,691  57  $56,018  14  $34,165  83  $1,079,654  98 
  407,211  71 


Balance         .        .      _  $672,443  27 

Estim.ated  expenses  of  investigation  and  adjustment  of  losses  .  13,501  67 
Unearned  premiums:  fire,  $1,998,947.59;  ocean  marine, 
$55,329.20;  motor  vehicles,  $265,720.26;  inland  navigation 
and  transportation,  $22,276.28;  tornado,  windstorm  and 
cyclone,  $42,405.02;  sprinkler  leakage,  $3,264.08;  riot,  civil 
commotion  and  explosion,  $2,301.51;  tourists'  baggage, 
$378.27;  golfers'  outfit,  $62.05;  earthquake,  $64.65;  effective 
prior  to  Jan.  1,  1921,  $948,283.02;  plus  reinsurance  disallowed, 

$11,134.24    3,350,166  17 

Salaries,  expenses  and  accounts  due  or  accrued  .  .  .  9,443  96 
Federal,  state  and  other  taxes  due  or  accrued  .  .  .  .  91,915  00 
Contingent  commissions  or  other  charges  due  or  accrued  .  .  27,000  00 
Due  special  agents        .        .        .        .        .        .        .        .         3,861  49 


Total  $4,168,331  56 

Deposit  capital  $400,000  00 

Surplus  over  all  liabilities       .        .        .        .       1,167,587  61 

Surplus  to  policyholders         ....  —    1,567,587  61 


Total  liabilities,  including  sm-plus 


$5,735,919  17 
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Risks  axd  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year                        .       $627,072,854  00  $5,824,390  33 

Excess  premiums  on  account  of  reinsurance                       -  2,633  86 


Totals  $627,072,854  00     $5,827,024  19 

Expired  and  terminated         .        .        .        122,423,532  00       1,096,477  25 


In  force  at  end  of  year  ....  $504,649,322  00  $4,730,546  94 
Reinsured  in  recognized  companies  .        .        178,159,888  00       1,564,117  35 


Net  amount  in  force       .        .        .       $326,489,434  00  $3,166,429  59 

Ocean  Marine. 

Written  during  the  year         .        .       .        $97,815,213  00  $641,602  06 

Expired  and  terminated         .        .        .          40,342,525  00  553,088  29 


In  force  at  end  of  year  ....  $57,472,688  00  $88,513  77 
Reinsured  in  recognized  companies  .        .  3,539,579  00  14,885  85 


Net  amount  in  force       .       .       .        $53,933,109  00  $73,627  92 

Motor  Vehicles. 

Written  during  the  vear         .        .        .        $27,272,172  00  $766,636  64 

Expired  and  terminated         .        .        .           8,064,637  00  198,745  25 


In  force  at  end  of  year  ....  $19,207,535  00  $567,891  39 
Reinsured  in  recognized  companies  .        .  2,108,410  00  36,466  71 


Net  amount  in  force        .        .        .        $17,099,125  00  $531,424  68 

Inland  Navigation  and  Transportation. 

Written  during  the  vear         .        .        .       $176,989,629  00  $112,262  00 

Expired  and  terminated         .        .        .         172,415,941  00  43,555  11 


In  force  at  end  of  year  ....  $4,573,688  00         $68,706  89 

Reinsured  in  recognized  companies  .        .  875,922  00  26,384  00 


Net  amount  in  force        .        .        .          $3,697,766  00  $42,322  89v 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         .        .        .        $28,316,397  00  $92,536  52 

Expired  and  terminated         .        .        .           6,527,662  00  16,415  53 


In  force  at  end  of  3'ear  ....  $21,788,735  00  $76,120  99 
Reinsured  in  recognized  companies  .        .  8,848,515  00  21,226  36 


Net  amount  in  force        .        .        .  $12,940,220  00  $54,894  63 

Hail. 

Written  during  the  year        .       .        .  $476,481  00  $19,687  57 

Expired  and  terminated         .        .        .  476,481  00  19,687  57 
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Sprinkler  Leakage. 

Risks.  Premiums. 

AVritten  during  the  year         .        .        .          $6,800,194  00  $11,90101 

Expired  and  terminated         .        .        .             948,507  00  2,066  70 


In  force  at  end  of  year  ....  $5,851,687  00  $9,834  31 

Keinsured  in  recognized  companies  .        .  2,770,222  00  4,353  17 


Net  amount  in  force        .        .        .          $3,081,465  00  $5,481  14 

Riot,  Civil  Commotion  and  Explosion. 

AVritten  during  the  year         .        .        .          $8,211,292  00  $18,288  36 

Expired  and  terminated         .        .        .           2,264,600  00  6,374  91 


In  force  at  end  of  year  ....  $5,946,692  00  $11,91345 

Reinsured  in  recognized  companies  .        .  4,822,842  00  7,718  56 


Net  amount  in  force        .        .  .          $1,123,850  00  $4,194  89 

Tourists'  Baggage. 

Written  during  the  year         .        .  .            $117,550  00  $1,990  51 

Expired  and  terminated         .        .  .               60,400  00  846  45 


In  force  at  end  of  year  ....  $57,150  00  $1,144  06 

Reinsured  in  recognized  companies  .        .  10,334  00  387  52 


Net  amount  in  force       .        .        .  $46,816  00  $756  54 

Goljers'  Outfit. 

Written  during  the  year         .        .        .  $7,500  00  $127  50 

Expired  and  terminated         ...  200  00  3  40 


In  force  at  end  of  year  .        .        .        .  $7,300  00  $124  10 

Earthquake. 

Written  during  the  year         .        .        .  $53,000  00  $208  40 

Reinsured  in  recognized  companies  .        .  23,000  00  100  40 


Net  amount  in  force        .        .        .             $30,000  00  $108  00 

Effective  prior  to  Jan.  1,  1921. 

InforceDec.  31,  1920    ....       $940,815,167  00  $8,932,518  06 

Written  during  the  year         .        .        .          11,088,435  00  147,236  98 


Totals  $951,903,602  00     $9,079,755  04 

Expired  and  terminated         .        .        .        556,590,808  00      5,537,373  21 


In  force  at  end  of  vear  ....  $395,312,794  00  $3,542,381  83 
Reinsured  in  recognized  companies  .        .        131,416,437  00       1,003,831  43 


Net  amount  in  force        .        .        .       $263,896,357  00     $2,538,550  40 
Miscellaneous. 

Net  premiums  received  bv  United  States  branch  .  .  $73,768,211  90 
:Net  losses  paid  by  United  States  branch   42,172,937  29 
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Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred 

Fire     .        .        .     $16,107,440  00  $147,506  88  $67,982  40  $78,117  67 

Ocean  marine       .           318,748  00  2,579  68  —990  31  —990  31 

Motor  vehicles      .           130,007  00  8,003  38  2,201  17  1,808  02 

Inland  nav.  and  trans.       —1,582  00  612  55  65  32  65  32* 

Tornado       .        .           211,609  00  43  73  -  2  46 

Sprinkler  leakage  .           300,316  00  79  86  614  88  1,111  32" 

Riot.  etc.      .        .           194,832  00  502  23 

Tourists'  baggage  .             —500  00  —36  00  6  25 


Totals   .       .     $17,260,870  00  $159,327  95    $69,879  71      $80,114  48 


UNITED  STATES  BRANCH  OF  THE  PALATINE  INSURANCE  COM- 
PANY, LIMITED,  LONDON,  ENGLAND. 

Deposit  Capit.vl,  S200,000. 
WHITNEY  PALACHE,  United  States  Manager. 

Office,  114  Fifth  Avenue,  New  York,  N.  Y. 
Income. 

Net  premiums  written:  fire,  $2,478,931;  motor  vehicles, 
$344,209.49;  inland  navigation  and  transportation,  $5,724.59; 
tornado,  windstorm  and  cvclone,  $83,416.98;  sprinkler  leak- 
age, $4,398.20;  riot,  civil  commotion  and  explosion,  $10,313.31; 


earthquake,  $889.20   $2,927,882  77 

Gross  interest  on  stocks  and  bonds,  $168,911.26;  bank  deposits, 

$28,169.32;  all  other,  $25    197,105  58 

Gross  profit  on  sale  of  bonds  .......        13,562  50 


Total  income  .        .        .        .  -  $3,138,550  85 

Ledger  assets  Dec.  31,  1920    5,298,628  46 


Total  $8,437,179  31 


Disbursements. 

Net  losses  paid:  fire,  $1,376,928.14;  motor  vehicles,  $356,664.48 
inland  navigation  and  transportation,  $1,681.25;  tornado 
windstorm  and  cyclone,  $95,987.22;  sprinkler  leakage,  $939.38 
riot,  civil  commotion  and  explosion,  $29.24  . 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  ofl^icers  and  clerks 

Rents  ........ 

Furniture  and  fixtures  ..... 

Maps,  including  corrections    .        .        .  ^ 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ......... 


$1,832,229  71 
'  66,927  57 
576,534  10 
25,933  03 
103,218  03 
252,819  94 
32,559  97 
21,174  51 
3,486  15 
95,148  77 
39,595  58. 
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Other  taxes,  licenses  and  fees  .......  $144,884  73 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  6,634  05 

Legal  expenses      .........  1,836  49 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  44,747  70 

Gross  loss  on  sale  or  maturity  of  bonds    .....  6,021  53 

Remitted  to  home  office   223,499  61 


Total  disbursements  $3,477,251  47 


Balance  $4,959,927  84 


Ledger  Assets. 
Book  value  of  stocks,  $209,607.14;  bonds,  $2,753,550.63 
Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Bills  receivable  ...... 

Reinsurance  recoverable  on  paid  losses 
Foreign  treaty  balances  ..... 

Total  ledger  assets  ..... 


$2,963,157  77 
2,676  71 
1,274,735  11 
687,994  24 
465  40 
24,679  60 
6,219  01 

$4,959,927  84 


Non-Ledger  Assets. 
Interest  accrued  on  bonds      .......       37,831  00 

Market  value  of  stocks  and  bonds  over  book  value    .        .        .       48,076  23 


Gross  assets  $5,045,835  07 

Assets  not  admitted. 
Cash  not  in  control  of  trustees  .  .  .  $395,366  15 
Agents'  balances  over  three  months  due  .  .  41,588  08 
Bills  receivable,  past  due,  taken  for  premiums  .  465  40 
Foreign  treaty  balances  .  .  .  .  .  6,219  01 
Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities    14,689  89      458,328  53 


Admitted  assets  $4,587,506  54 


Unpaid  losses  and  claims : 

Adjusted. 

Fire  .  .  $63,184  00 
Motor  vehicles  3,198  00 
Inland  nav. 

and  trans.  - 


Tornado 
Sprinkler 
Riot,  etc. 


375  00 


Totals  .  $66,757  00 
Recognized  reinsurance  . 


Liabilities. 


In  Process  of 
Adjustment. 

$639,135  00 
74,673  00 

25  00 
7,115  00 
475  00 
290  00 


Incurred  but 
not  Reported. 

$5,410  00 
3,240  00 


Resisted. 

$11,120  00 
3,140  00 


;721,713  00    $8,650  00  $14,260  00 


$811,380  00 
346,435  00 


Balance 


$464,945  00 
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Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  SI, 628,629. 71;  motor  vehicles, 
$341,661.35;  inland  navigation  and  transportation,  S5,505.54; 
tornado,  ^\'indstorm  and  cyclone,  $45,404.42;  sprinkler 
leakage,  §1,560.38;  riot,  civil  commotion  and  explosion, 
S2,815.53;  earthquake,  $755.69;  effective  prior  to  Jan.  1, 
1921,  $1,014,811.62;  total,  $3,041,144.24;  less  recognized 
reinsurance,  $1,746.87  ....... 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  .... 

Contingent  commissions  or  other  charges  due  or  accrued  . 


$1,260  00 


Total     .       .       .  ^  . 
Deposit  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$200,000  00 
775,842  17 


3,039,397  37 
2,500  00 
89,562  00 
14,000  00 

$3,611,664  37 


975,842  17 
$4,587,506-54 


Risks  and  Premiums. 
Fire. 


Written  during  the  year 
Expired  and  terminated 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Net  amount  in  force 


Written  during  the  year 
Expired  and  terminated 


$324,323,585  00 
Motor  Vehicles. 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

■  Net  amount  in  force 


Inland  Navigation  and  Transportation. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$640,141,393  00 
132,436,350  00 

$507,705,043  00 
183,381,458  00 


$22,880,714  00 
8,894,307  00 

$13,986,407  00 
11,825  00 


$1,562,598  00 
1,265,805  00 

$296,793  00 
5,000  00 

$291,793  00 


Premiums. 

$5,522,218  25 
1,319,025  37 

$4,203,192  88 
1,610,775  44 

$2,592,417  44 


$524,281  60 
182,498  83 

$341,782  77 
121  42 


$13,974,582  00       $341,661  35 


$18,897  53 
13,304  49 

$5,593  04 
87  50 

$5,505  54 


Tornado, 
Written  during  the  3''ear 
Expired  and  terminated 


Windstorm  and  Cyclone. 

$36,521,219  00 
4,884,211  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$31,637,008  00 
10,728,953  00 


$137,328  57 
22,241  77 

$115,086  80 
39,124  68 


Net  amount  in  force 


$20,908,055  00 


$75,962  12 
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Sprinkler  Leakage.^ 

Risks.  Premiums. 

Written  during  the  year         .        .        .          $2,915,629  00  $6,367  87 

Expired  and  terminated         .        .        .              839,186  00  2,081  19 

In  force  at  end  of  year  .        .        .        .          $2,076,443  00  $4,286  68 

Reinsured  in  recognized  companies  .        .           1,192,775  00  1,322  92 

Net  amount  in  force        .        .        .            $883,668  00  $2,963  76 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  vear         .        .        .          $8,461,432  00  $17,586  10 

Expired  and  terminated         .        .        .           1,747,394  00  4,892  06 

In  force  at  end  of  year  .        .        .        .          $6,714,038  00  $12,694  04 

Reinsured  in  recognized  companies  .        .           3,720,938  00  7,177  78 

Net  amount  in  force        .        .        .          $2,993,100  00  $5,516  26 

Earthquake. 

Written  during  the  year         .        .        .            $482,094  00  $1,876  36 

Expired  and  terminated         .        .        .               52,500  00  225  21 

In  force  at  end  of  year  ....            $429,594  00  $1,651  15 

Reinsured  in  recognized  companies  .        .               49,500  00  399  50 

Net  amount  in  force        .        .        .            $380,094  00  $1,25165 
Effective  prior  to  Jan.  1,  1921. 


In  force  Dec.  31,  1920  . 
Written  during  the  \Tar 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$867,670,880  00     $8,843,479  29 
52,680,970  00         323,683  70 


$920,351,850  00  $9,167,162  99 
510,891,171  00      5,402,548  61 


$409,460,679  00  $3,764,614  38 
156,516,274  00       1,131,889  75 


Net  amount  in  force        .        .        .       $252,944,405  00     $2,632,724  63 
Miscellaneous. 

Net  premiums  received  by  United  States  branch  .  .  $40,143,019  55 
Net  losses  paid  by  United  States  branch   21,942,867  24 

Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire     .        .  .  $40,942,347  00  $156,076  20  $76,221  29  $76,330  29 

Tornado       .  .  139,475  00  43  30           13  31  —71  69 

Sprinkler  leakage  .  1,594  00  221  99           97  83  47  83 

Riot,  etc.      .  .  638,300  00  413  20              -  30  00 


Totals    .        .     $41,721,716  00  $156,754  69    $76,332  43      $76,336  43 
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UNITED  STATES  BRANCH  OF  THE  PATERNELLE  INSURANCE 
COMPANY  LIMITED,  PARIS,  FRANCE. 

Deposit  Capit.vl,  $200,000. 
E.  G.  SNOW,  Jr.,  United  States  Manager. 

Office,  80  Maiden  Lane,  New  York,  N.  Y. 
IxcoivrE. 

Net  premiums  written:  fire,  $1,367,028.46;  motor  vehicles, 
S691.44:  tornado,  \^dndstorm  and  cyclone,  $12,060.80;  sprin- 
kler leakage,  $3,961.93;  riot,  civil  commotion  and  explosion. 


$2,730.65   $1,386,473  28 

Gross  interest  on  bonds,  $73,540.82;  bank  deposits,  $14,901.49  .        88,442  31 


Total  income  $1,474,915  59 

Ledger  assets  Dec.  31,  1920    2,132,654  35 


Total   $3,607,569  94 

DiSBUBSEMENTS. 

Net  losses  paid:  fire,  $1,003,504.31;  motor  vehicles,  $2,679.27; 

tornado,  windstorm  and  cvclone,  $5,262.68;  sprinkler  leakage. 

$4,383.11;  riot,  civil  commotion  and  explosion,  $155.76  .  $1,015,985  13 

Loss  adjustment  expenses       .......  23,482  38 

Agents'  compensation,  including  brokerage       ....  475,140  67 

Salaries  and  fees  of  directors,  officers  and  clerks                       .  1,347  64 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  2,175  46 

Federal  taxes   14,749  57 

Other  taxes,  licenses  and  fees  .......  519  75 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  55  70 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  290  47 

Gross  loss  on  sale  or  maturity  of  bonds    .....  300  00 

Remitted  to  home  office   1,484  00 


Total  disbursements  $1,535,530  77 


Balance  $2,072,039  17 

Ledger  Assets. 

Book  value  of  bonds  $1,748,026  52 

Deposits  in  trust  companies  and  banks  on  interest  .  ..  .  320,727  21 
Agents'  balances    .........         3,285  44 


Total  ledger  assets  $2,072,039  17 

Non-Ledger  Assets. 
Interest  accrued  on  bonds,  $23,147.79;  other  assets,  $839.66       .        23,987  45 


Gross  assets  $2,096,026  62 
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Assets  not  admitted. 
Cash  not  in  control  of  trustees        .        .        .         $30,928  02 
Book  value  of  bonds  over  market  value   .        .  70,646  12    $101,574  14 


Admitted  assets  $1,994,452  48 


Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjustment.  hot  Reported. 

Fire   $283,375  00  $13,075  00 

Tornado,  windstorm  and  cyclone     .  4,404  00  44  00 

Sprinkler  leakage  ....  70  00 

Riot,  civil  commotion  and  explosion  10  00  - 


Totals  $287,859  00    $13,119  00  $300,978  00 

Unearned  premiums:  fire,  $861,413.06;  motor  vehicles,  $691.44; 
tornado,  windstorm  and  cyclone,  $10,846.59;  sprinkler  leak- 
age, $2,773.98;  riot,  civil  commotion  and  explosion,  $1,729.18; 

effective  prior  to  Jan.  1,  1921,  $356,503.23    ....  1,233,957  48 

Federal,  state  and  other  taxes  due  or  accrued    ....  25,000  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  15,000  00 


Total  $1,574,935  48 

Deposit  capital  $200,000  00 

Surplus  over  all  liabilities       ....  219,51700 

Surplus  to  policyholders         ....  419,517  00 


Total  habilities,  including  surplus  $1,994,452  48 


Risks  and  Premiums. 
Fire. 


Written 
Expired 


during  the  year 
and  terminated 


In  force  at  end  of  year 


M otor  Vehicles 


Written 
Expired 


during  the  3^ear 
and  terminated 


In  force  at  end  of  year 


Tornado,  WindstOi 


Written 
Expired 


during  the  year 
and  terminated 


In  force  at  end  of  vear 


Sprinkler  Leakage. 


Written 
Expired 


during  the  year 
and  terminated 


Risks. 

$199,813,260  00 
61,758,036  00 


Premiums. 

$2,008,749  02 
579,710  32 


$138,055,224  00     $1,429,038  70 


$32,951  00 
6,532  00 


$26,419  00 

m  and  Cyclone. 

$5,230,457  00 
2,630,059  00 

$2,600,398  00 


$1,762,903  00 
739,086  00 


$732  01 
40  57 


$691  44 


$20,826  38 
8,765  58 

$12,060  80 


$6,447  23 
2,485  30 


In  force  at  end  of  year 


$1,023:817  00 


$3,961  93 
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Riot,  Civil  Commotion  and  Explosion. 

Risks.  Premiums. 

Written  during  the  year         .        .        .          $1,747,506  00  $3,635  47 

Expired  and  terminated         .        .        .              628,485  00  904  82 


In  force  at  end  of  year  ....          $1,119,021  00  $2,730  65 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    ....       $238,614,780  00  $2,549,498  41 

Expired  and  terminated         .        .        .         161,784,314  00  1,664,366  26 


In  force  at  end  of  year  ....        $76,830,466  00  $885,132  15 

IMlRCELLANEOUS. 

Net  premiums  received  by  United  States  branch       .        .        $10,289,474  23 

Net  losses  paid  by  United  States  branch   5,242,651  61 

Business  ix  Massachusetts  during  the  Year. 

Net  Risks             Net  Premiums          Net  Losses  Net  Losses 

Written.                 Received.                 Paid.  Incurred. 

Fire     .       .       .      $7,785,887  00    $96,318  98    $59,459  37  $51,253  35 

Sprinkler  leakage  .            17,971  00               43           68  98  68  98 

Totals   .       .       $7,803,858  00    $96,319  41    $59,528  35  $51,322  33 


UNITED  STATES  BRANCH  OF  THE  PHENIX  FIRE  INSURANCE 
COMPANY,  PARIS,  FRANCE. 

Deposit  Capital,  $200,000. 
STARKWEATHER  &  SHEPLEY,  Inc.,  United  States  Mariager. 

Office,  17  Cnstorn  House  Street,  Providence,  R.  I. 
Income. 

Net  premiums  written :  fire   $909,309  41 

Gross  interest  on  stocks  and  bonds,  $49,420.59;  bank  deposits, 

$2,264.28;  all  other,  $16.80    51,701  67 

Gross  profit  on  sale  or  maturity  of  bonds   1,875  00 

Received  from  home  office   38,834  95 

Total  income   $1,001,721  03 

Ledger  assets  Dec.  31,  1920    1,475,689  95 

Total   $2,477,410  98 

Disbursements. 
Net  losses  paid :  fire  ...... 

Loss  adjustment  expenses  

Agents' compensation,  including  brokerage 
Field  supervisory  expenses      .        .        .  • 
Salaries  and  fees  of  directors,  officers  and  clerks     .   •       .  . 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  17,851  26 

Federal  taxes   7,679  24 


$609,312  40 
13,437  75 
305,812  29 
533  33 
357  33 
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Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Advertising  and  subscriptions 

Auditing  ....... 

Remitted  to  home  office  .... 

Total  disbursements  .... 

Balance  ...... 


$32,112  01 
84 

551  16 
200  01 
2,505  00 

$990,352  62 

$1,487,058  36 


Ledger  Assets. 
Book  value  of  stocks,  S137.50;  bonds,  $L166,445.46 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Deposit  with  Philadelphia  Underwriters'  Association 

Total  ledger  assets  ..... 


$1,166,582  96 
84,043  58 
236,131  82 
300  00 

$1,487,058  36 


Non-Ledger  Assets. 
Interest  accrued  on  bonds  .... 
Reinsurance  recoverable  on  paid  losses 

Gross  assets  ...... 


14,007  92 
90  71 

$1,501,156  99 


Assets  not  admitted. 

Cash  not  in  control  of  trustees        .        .        .         $84,043  58 

Stocks  not  in  control  of  trustees      ...  50  00 

Book  value  of  stocks  and  bonds  over  market 

value   50,165  85 

Deposit  v/ith  Philadelphia  L'nder writers'  Asso- 
ciation   300  00 

Special  deposits.  $29,100;  liabilities  in  offset, 
$29,100. 


Admitted  assets 


134,559  43 


$1,366,597  56 


Li. abilities. 

Unpaid  losses  and  claims : 

In  Process  of         Incurred  but 
Adjusted.  Adjustment.        not  Reported.  Resisted. 

Fire  .  .  $41,065  38  $255,931  22  $23,496  88  $7,0C0  00 
Recognized  reinsurance  ....... 

Balance  ........ 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:  fire  ...... 

Federal,  state  and  other  taxes  due  or  accrued  . 
Commissions  .        .        .  . 


Total  

Deposit  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$200,000  00 
155,843  15 


$327,493  48 
166,193  54 

$161,299  94 
2,000  00 
755,473  84 
20,000  00 
71,980  63 

$1,010,754  41 


355,843  15 
$1,366,597  56 
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Risks  and  Premiums. 
Fire. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$279,993,933  00 
265,622,895  00 

S545,616,828  00 
260,680,784  00 

$284,936,044  00 
140,543,404  00 


Premiums. 

$2,736,841  88 

2,319,529  45 

$5,056,371  33 

2,197,376  10 

$2,858,995  23 

1,419,971  43 


$144,392,640  00     $1,439,023  80 


Miscellaneous. 
Net  premiums  received  by  United  States  branch 
Net  losses  paid  by  United  States  branch  . 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Net 


Paid. 


$5,538,861  99 
2,713,542  59 


Net  Losses 
Incurred. 


Fire 


$6,340,762  00    $69,686  32    $47,189  98      $52,114  35 


UNITED  STATES  BRANCH  OF  THE  PHCENIX  ASSURANCE  COM- 
PANY, LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  $400,000. 
[FIRE  department.] 
PERCIVAL  BERESFORD,  United  States  Manager. 

Office,  100  William  Street,  New  York,  N.  Y. 

[MARINE  department.] 
F.  H.  CAUTY,  United  States  Manager. 

Office,  27  William  Street,  New  York,  N.  Y. 
Income. 

Net  premiums  written:  fire,  $3,429,307.61;  ocean  marine, 
$42,855.67;  motor  vehicles,  $588,110.21;  inland  navigation 
and  transportation,  $10,077.22;  tornado,  windstorm  and 
cyclone,  $75,998.49;  sprinkler  leakage,  $3,013.52;  riot,  civil 
commotion  and  explosion,  $6,537.33  .....  $4,155,900  05 
Gross  interest  on  stocks  and  bonds,  $225,291.74;  bank  deposits, 

$7,354.58;  all  other,  $115.20    232,761  52 

Agents'  balances  previously  charged  off    .        .        .        .        .  33  00 

Gross  profit  on  sale  or  maturity  of  bonds  .  .  .  .  5,820  00 
Gross  increase  in  book  value  of  bonds  .  .  .  .  .  226,733  13 
Received  from  home  office      .......        94,200  59 


Total  income  $4,715,448  29 

Ledger  assets  Dec.  31,  1920    6,330,440  64 


Total 


$11,045,888  93 
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Disbursements. 

Net  losses  paid:  fire,  $1,689,207.99;  ocean  marine,  S53,493.12; 
motor  vehicles,  S35o, 227.40;  inland  navigation  and  trans- 
portation, $1,400.83;  tornado,  windstorm  and  cyclone, 
$9,482.45;  sprinkler  leakage,  $4,860.91;  riot,  civil  commo- 
motion  and  explosion,  $1,184.22  . 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........ 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off  . 

Gross  decrease  in  book  value  of  bonds 

Remitted  to  home  office  .... 

Total  disbursements  .... 


Balance 


Ledger  Assets. 
bonds,  $4,958,460 


Book  value  of  stocks,  $18,236; 
Cash  in  office  ....... 

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ....... 

Bills  receivable  ....... 

Reinsurance  recoverable  on  paid  losses 

Deposit  with  Philadelphia  Underwriters'  Association 

Total  ledger  assets  ...... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds  ..... 
Market  value  of  stocks  and  bonds  over  book  value  . 
Reinsurance  recoverable  on  paid  losses 


Gross  assets 


$2,114,856  92 
88,054  15 
746,635  66 
16,853  54 
244.320  03 
375,005  49 
25,213  72 
7,386  60 
10,411  71 
125,765  14 
46,540  37 
199,074  38 
64,126  07 
1,653  96 
99,348  33 
2,674  19 
21,769  25 
99,405  93 

$4,289,095  44 

$6,756,793  49 


$4,976,696  00 
250  00 
25,026  06 
290,609  58 
1,445,245  31 
3,382  50 
15,284  04 
300  00 

$6,756,793  49 

70,237  70 
14,560  00 
13,578  58 

$6,855,169  77 


A.DMITTED. 


Assets  not 
Cash  not  in  control  of  trustees 
Stocks  not  in  control  of  trustees 
Agents'  balances  over  three  months  due  . 
Bills  receivable,  past  due,  taken  for  premiums 
Reinsurance  recoverable  on  paid  losses 
Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation ...... 

Special  deposits,  $46,500:  liabilities  in  offset 
$46,500. 

Admitted  assets  .... 


$120,794 
18,236 
48,987 
1,007 
12,869 


39 
00 
29 
50 
35 


300  00      202,194  53 


$6,652,975  24 
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Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjusted.            Adjustment.  not  Reported.  Resisted. 

Fire            .  S158,985  00  $635,313  00  S42,393  00  $21,325  00 

Ocean  marine      1,150  10      54,574  00  2,000  00     15,700  00 

Motor  vehicles  16,120  00  71,356  00  6,028  00  1,500  00 
Inland  nav. 

and   trans.             -           1,350  00  - 

Tornado       .          62  00       2,490  00  52  00        750  00 

Sprinkler      .        431  00       3,121  00  59  00 
Riot,  etc.      .             -            245  00 


Totals  .  $176,748  10  $768,449  00  $50,532  00  $39,275  00  $1,035,004  10 
Recognized  reinsurance  ........      516,719  00 


Balance   $518,285  10 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  10,000  00 
Unearned  premiums:  fire,  $2,180,160.68;  ocean  marine, 
$12,113.75;  motor  vehicles,  $248,909.42;  inland  navigation 
and  transportation,  $4,219.14;  tornado,  windstorm  and  cv- 
clone,  $61,102.54;  sprinkler  leakage,  $7,206.76;  riot,  civil 
commotion  and  explosion,  $6,351.41;  effective  prior  to  Jan. 

1,  1921,  $1,103,395    3,623,458  70 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  8,010  25 

Federal,  state  and  other  taxes  due  or  accrued   ....  97,000  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  5,000  00 


Total  $4,261,754  05 

Deposit  capital  $400,000  00 

Surplus  over  all  liabilities       ....       1,991,221  19 

Surplus  to  policyholders         ....   2,391,221  19 


Total  liabilities,  including  surplus  $6,652,975  24 

Risks  and  Premiums. 

Fire.  Risks.  Premiums. 

Written  during  the  j^ear  .  .  .  $941,321,172  00  $8,019,296  49 
Excess  premiums  on  account  of  reinsurance  -  30,379  60 


Totals  $941,321,172  00     $8,049,676  09 

Expired  and  terminated         .        .        .        184,356,760  00       1,766,230  49 


In  force  at  end  of  vear  ....       $756,964,412  00  $6,283,445  60 

Reinsured  in  recognized  companies  .        .        350,465,468  00  2,880,724  30 

Net  amount  in  force        .        .        .       $406,498,944  00  $3,402,721  30 

Oceo/fi  ]\I CLTXTie. 

Written  during  the  year         .        .        .       '$5,634,131  00  $94,794  64 

Expired  and  terminated         .        .        .           2,517,546  00  71,096  54 


In  force  at  end  of  year  .        .        .        .  $3,116,585  00         $23,698  10 

Reinsured  in  recognized  companies  .        .  1,529,208  00        '    2,339  04 


Net  amount  in  force 


$1,587,377  00 


$21,359  06 
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Motor  Vehicles. 


Written  during  the  year 
Expired  and  terminated 

Risks. 

$33,973,008  00 
11,220,729  00 

Premiums. 

$821,865  17 
268,760  36 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$22,752,279  00 
2,781,137  00 

$553,104  81 
55,285  97 

Net  amount  in  force 

$19,971,142  00 

$497,818  84 

Inland  Navigation  and  Transportation. 
Written  during  the  year         .        .       .        $22,731,689  00 
Expired  and  terminated         .        .        .          21,880,762  00 

$54,000  52 
22,337  00 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$850,927  00 
567,922  00 

$31,663  52 
23,225  23 

Net  amount  in  force 

$283,005  00 

$8,438  29 

Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year         .        .        .        $36,877,948  00 
Excess  premiums  on  account  of  reinsurance 

96  93 

Totals  

Expired  and  terminated  .... 

$36,877,948  00 
3,950,252  00 

$122,110  04 
15,608  85 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$32,927,696  00 
7,914,792  00 

$106,501  19 
25,926  54 

Net  amount  in  force 

$25,012,904  00 

$80,574  65 

Sprinkler  Leakage. 
Written  during  the  year         .        .        .        $23,654,204  00 
Excess  premiums  on  account  of  reinsurance  - 

«Ip/  <        /  Do 

127  64 

Totals  ...... 

Expired  and  terminated  .... 

$23,654,204  00 
4,830,054  00 

$77,555  32 
23,426  38 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$18,824,150  00 
12,290,746  00 

$54,128  94 
42,302  07 

Net  amount  in  force 

$6,533,404  00 

$11,826  87 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .        .        .        $13,640,996  00 
Excess  premiums  on  account  of  reinsurance 

<ii:Qn  1  Qi  Qo 
80 

Totals  ...... 

Expired  and  terminated 

$13,640,996  00 
3,640,227  00 

$30,182  69 
7,713  29 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$10,000,769  00 
4,622,834  00 

$22,469  40 
11,829  40 

Net  amount  in  force 

$5,377,935  00 

$10,640  00 
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Effective  prior  to  Jan.  1,  1921. 

Risks 

In  force  Dec.  31,  1920  .... 
Written  during  the  year 
Excess  premiums  on  account  of  reinsurance 


Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$1,477,135,721  00 
120,748,682  00 


1,597,884,403  00 
961,468,630  00 

$636,415,773  00 
256,495,070  00 


Premiums. 

$11,867,712  94 

672,123  17 

10,510  96 

$12,550,347  07 

7,648,449  96 

$4,901,897  11 

2,073,124  02 


$379,920,703  00     $2,828,773  09 


Miscellaneous. 
Net  premiums  received  by  United  States  branch 
Net  losses  paid  by  United  States  branch  . 


$93,896,949  62 
.  55,559,556  28 


Business  in  Massachusetts  during  the  Year. 


Fire     .  . 

Ocean  marine 
Motor  vehicles 
Inland  nav.  and  trans, 
Tornado 

Sprinkler  leakage  . 
Riot,  etc. 


Net  Risks 
Written. 

$23,772,621  00 
1,380,820  00 
1,324,905  00 
10,711,542  00 
355,866  00 
40,618  00 
—477,717  00 


Net  Premiums 
Received. 

$238,778  07 
2,470  67 
46,797  51 
1,664  56 
191  32 
1,488  14 
—189  69 


Net  Losses 
Paid. 

$101,153  39 
2,500  65 
23,149  61 
1,019  63 
1  70 
944  03 


Net  Losses 
Incurred. 

$103,621  09 

1,205  65 

24,086  61 

1,019  63 

572  03 


Totals 


$37,108,655  00  $291,200  58  $128,769  01    $130,505  01 


UNITED  STATES  BRANCH  OF  THE  PRUDENTIA  RE-  AND  COIN- 
SURANCE COMPANY  LTD.,  ZURICH,  SWITZERLAND. 

Deposit  Capital,  $200,000. 
RODNEY  DAVIS,*  United  States  Manager. 

Office,  110  William  Street,  New  York,  N.  Y. 
Income. 

Net  premiums  written:  fire,  $2,363,080.56;  motor  vehicles, 
$14,149.58;  tornado,  windstorm  _  and  cyclone,  $21,868.32; 
sprinkler  leakage,   $11,183.20;    riot,   civil  commotion  and 

explosion,  $7,000.38   $2,417,282  04 

Gross  interest  on  bonds,  $180,012.60;  bank  deposits,  $1,172.10  .  181,184  70 
Gross  profit  on  sale  or  maturity  of  bonds  .        .        .        .        .         8,541  67 


Total  income  $2,607,008  41 

Ledger  assets  Dec.  31,  1920    3,398,039  71 


Total  $6,005,048  12 


*  Appointed  Feb.  1,  1922. 
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Disbursements. 

Net  losses  paid:  fire,  $1,581,089.22;  motor  vehicles,  $6,471.05; 
tornado,  windstorm  and  cyclone,  $13,715.20;  sprinkler  leak- 
age, $4,419.69;  riot,  civil  commotion  and  explosion,  $130.26 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........ 

Furniture  and  fixtures  ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Gross  loss  on  sale  or  maturity  of  bonds  . 

Decrease  in  amount  due  ceding  companies 

All  other  disbursements  .... 

Total  disbursements  .... 
Balance  ...... 


$1,605,825  42 
27,795  25 
790,731  61 
490  35 
22,341  44 
5,501 
511 
3,362 
26,283 
36,592 
360  27 
500  00 
720  59 
27,449  00 
83,734  95 
960  64 

$2,633,160  60 

$3,371,887  52 


27 
40 
25 
99 
17 


Ledger  Assets. 
Book  value  of  bonds  ..... 

Cash  in  office  ...... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Total  ledger  assets  ..... 


$3,266,279  40 
25  00 
53,304  00 
52,279  12 

$3,371,887  52 


Non-Ledger  Assets. 
Interest  accrued  on  bonds  .... 
Market  value  of  bonds  over  book  value  . 

Gross  assets  ...... 


62,731  34 
108,165  60 

$3,542,784  46 


Assets  not  admitted. 


Cash  not  in  control  of  trustees 
Admitted  assets 


38,264  87 
,504,519  59 


Liabilities 


Unpaid  losses  and  claims : 


Fire  

Motor  vehicles  .... 
Tornado,  windstorm  and  cyclone 
Sprinkler  leakage  .... 
Riot,  civil  commotion  and  explosion 

Totals  ..... 
Recognized  reinsurance  . 

Balance  .... 


In  Process  of 
Adjustment. 

$392,926  51 
2,178  92 
4,333  35 
873  25 
1,915  30 


Incurred  but 
not  Reported. 

$19,646  33 
108  95 
216  67 
43  66 
95  76 


$402,227  33    $20,111  37 


$422,338  70 
3,828  72 

$418,509  98 
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Unearned  premiums:  fire,  $1,335,601.37;  motor  vehicles, 
$13,878.41;  tornado,  windstorm  and  cyclone,  $16,487.63; 
sprinkler  leakage,  $6,692.86;  riot,  civil  commotion  and  explo- 
sion, $4,414.07;  effective  prior  to  Jan.  1,  1921,  $485,336.63      .  $1,862,410  97 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  1,000  00 

Federal,  state  and  other  taxes  due  or  accrued    ....  44,674  66 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  3,000  00 


Total  

Deposit  capital  ..... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

$200,000  00 
974,923  98 

$2,329,595  61 
1,174,923  98 

Total  liabilities,  including  surplus 

$3,504,519  59 

Risks  and  Premiums. 

Fire. 

Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

Risks. 

$285,563,755  00 

Premiums. 
7J.9  Hfin  ^0 

126,206  60 

Totals  ...... 

Expired  and  terminated 

$285,563,755  00 
55,577,297  00 

$2,868,267  12 
571,902  45 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$229,986,458  00 
2,094,082  00 

$2,296,364  67 
19,770  69 

Net  amount  in  force 

$227,892,376  00 

$2,276,593  98 

Motor  Vehicles. 

Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

$2,299,602  00 

393  09 

Totals  

Expired  and  terminated  .... 

$2,299,602  00 
956,334  00 

$24,485  72 
7,296  43 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$1,343,268  00 
264,374  00 

$17,189  29 
3,310  88 

Net  amount  in  force 

$1,078,894  00 

$13,878  41 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

$5,605,544  00 

$26,930  75 
1,875  06 

Totals  

Expired  and  terminated 

$5,605,544  00 
665,009  00 

$28,805  81 
3,175  48 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$4,940,535  00  . 
2,500  00 

$25,630  33 
10  33 

Net  amount  in  force 

$4,938,035  00 

$25,620  00 
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Sprinkler  Leakage. 

Risks. 

Premiums. 

Written  during  the  year 

$4,004,879  00 

$12,336  99 

Excess  premiums  on  account  of  reinsurance 

1,189  64 

Totals  

$4,004,879  00 

$13,526  63 

Expired  and  terminated 

788,581  00 

3,105  50 

In  force  at  end  of  year  .... 

$3,216,298  00 

$10,421  13 

Reinsured  in  recognized  companies  . 

6,084  00 

27 

Net  amount  in  force        .        .        .  $3,210,214  00         $10,420  86 


Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .        .        .  $4,547,310  00  $9,689  52 

Excess  premiums  on  account  of  reinsurance  -  946  80 


Totals  

Expired  and  terminated  .... 

$4,547,310  00 
1,583,579  00 

$10,636  32 
3,332  45 

In  force  at  end  of  year  .... 

$2,963,731  00 

$7,303  87 

Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....       $376,022,968  00 
Written  during  the  year         .        .        .          73,837,038  00 
Excess  premiums  on  account  of  reinsurance  - 

$3,339,116  98 
587,143  44 
42,222  61 

Totals  

Expired  and  terminated 

$449,860,006  00 
322,084,962  00 

$3,968,483  03 
2,756,196  77 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$127,775,044  00 
7,000  00 

$1,212,286  26 
47  63 

Net  amount  in  force 

$127,768,044  00 

$1,212,238  63 

Miscellaneous. 

Net  premiums  received  by  United  States  branch  .  .  .  $8,477,983  51 
Net  losses  paid  by  United  States  branch  .        .        .        .        .    3,901,569  05 


Business  in  Massachusetts  during  the  Year. 


Eire  . 
Motor  vehicles 
Tornado 

Sprinkler  leakage 
Riot,  etc. 

Totals  . 


Net  Risiis 
Written. 

$15,588,245  00 

44,781  00 

128,478  00 

824,317  00 

249,734  00 


Net  Premiums 
Received 

$180,509  73 
648  10' 
3  55 
1,455  56 
416  37 


Net: 
Paid. 

$111,608  49 

37  63 

7  66 

425  05 


Net 
Incurred. 

$121,842  59 
129  13 
104  09 
425  05 


$16,835,555  00  $183,033  31  $112,078  83    $122,500  86 
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UNITED  STATES  BRANCH  OF  THE  ROYAL  EXCHANGE  ASSUR- 
ANCE, LONDON,  ENGLAND. 

Deposit  Capit.\l,  $400,000. 
E\'ERARD  C.  STOKES,  United  States  Manager. 

Office,  83  Maiden  Lane,  New  York,  N.  Y. 
Income. 

Net  premiums  \\Titten:  fire:  $2,435,992.35:  ocean  marine, 
$214,035.82;  motor  vehicles,  $113,405.66;  inland  navigation 
and  transportation,  $11,473.99;  tornado,  windstorm  and  cy- 
clone, $38,995.19;  hail,  $280.63;  sprinkler  leakage,  $2,705.38; 
riot,  civil  commotion  and  explosion,  $8,985.96;  earthquake, 

$561.42   $2,826,436  40^ 

Gross  interest  on  mortgages,  $4,433.33;    stocks  and  bonds, 

$228,543.19;  bank  deposits,  $2,431.77;  all  other,  $256.63       .  235,664  92 

Borrowed  money   325,000  00 

Agents'  balances  previously  charged  off    ....        .  2  49 

Gross  profit  on  sale  or  maturity  of  bonds         ....  9,733  16 

Income  tax  withheld  at  source        ......  133  74 

Received  from  home  office      .......  310,951  46 


Total  income  $3,707,922  17 

Ledger  assets  Dec.  31,  1920    6,576,594  79 


Total  $10,284,516  96 


Disbursements. 

Net  losses  paid:  fire,  $1,495,017.60;  ocean  marine,  $160,867.05; 
motor  vehicles,  $445,137.69;  inland  navigation  and  trans- 
portation, $11,410.22;  tornado,  windstorm  and  cyclone, 
$4,878.37;  hail,  $15;  sprinkler  leakage,  $44.04;  riot,  civil 
commotion  and  explosion,  $84 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........ 

Furniture  and  fixtures  ..... 

Maps,  including  corrections    .        .        .        •  ^ 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses      .        .        .        .        •  ■ 

Advertising,  subscriptions,  printing  and  stationery 

Borrowed  money  repaid  .... 

Interest  on  borrowed  money  .... 

Agents'  balances  charged  off  . 

Gross  loss  on  sale  or  maturity  of  bonds  . 

Auditing  ....... 


^17,453  97 
57,712  53 
683,230 
6,621 
126,416 
180,081 
29,420 
7,226 
5,407 
95,209 
30,752  92 
144,415  45 
14,150  52 
1,409  23 
37,276  12 
325,000  00 
6,626  33 
1,575  08 
8,217  86 
1,560  95 


41 

32 
35 
17 
55 
78 
66 
58 


THE  ROYAL  EXCHANGE  ASSURANCE. 


939 


Income  tax  withheld  at  source 

Remitted  to  home  office  .... 

Total  disbursements  .... 

Balance  ...... 

Ledger  Assets. 

Mortgage  loans  on  real  estate 

Book  value  of  stocks,  $55,000;  bonds,  $5,340,503.42 
Cash  in  office  ...... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 


$178  13 
301,831  61 

$4,181,774  52 

$6,102,742  44 


$200,000  00 

5,395,503  42 

2,002  61 

21,095  25 

484,141  16 

56,102,742  44 


Total  ledger  assets  ....... 

Non-Ledger  Assets. 
Interest  accrued  on  mortgages,   $6,000;    bonds,  $61,546.71; 

other  assets,  $114.42    67,661  13 

Reinsurance  recoverable  on  paid  losses     .....        27,274  87 

Gross  assets  $6,197,678  44 


Assets  not  admitted. 
Cash  not  in  control  of  trustees 
Stocks  not  in  control  of  trustees 
Agents'  balances  over  three  months  due  . 
Book  value  of  stocks  and  bonds  over  market 

value  ....... 

Special  deposits,  $68,870;  liabilities  in  offset, 

$68,870. 

Admitted  assets  ..... 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of 
Adjusted.  Adjustment. 

Fire     .        .  $13,935  27  $452,088  73 

Ocean  marine  -  367,565  00 

Motor  vehicles  687  28  60,420  72 
Inland  nav. 

and   trans.  -  6,295  00 

Tornado       .  -  430  00 

Sprinkler      .  -  15  00 


$23,084  30 
5,000  00 
19,656  75 

667,972  92      715,713  97 


$5,481,964  47 


Incurred  but 
not  Reported. 


$9,145  00 
250  00 

500  00 


Resisted. 

$13,250  00 
6,000  00 


Totals  .  $14,622  55  $886,814  45 
Recognized  reinsurance  . 


$9,895  00  $19,250  00     $930,582  00 
307,539  09 


Balance  $623,042  91 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  6,725  31 
Unearned  premiums:  fire,  $1,588,526.57;  ocean  marine, 
$27,367.77;  motor  vehicles,  $55,817.90;  inland  navigation 
and  transportation,  $164.63;  tornado,  windstorm  and  cy- 
clone, $32,614.55;  hail,  $195.63;  sprinkler  leakage,  $1,711.05; 
riot,  civil  commotion  and  explosion,  $4,948.01;  earthquake, 
$381.71;  effective  prior  to  Jan.  1,  1921,  $845,892.64;  total, 
$2,557,620.46;  less  recognized  reinsurance,  $737.34       .        .    2,556,883  12 
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Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  $5,782  67 

Federal,  state  and  other  taxes  due  or  accrued   ....  90,478  71 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  12,015  98 

Income  tax  wdthheld  at  source        .        .               .        .       .  133  74 


Total  $3,295,062  44 

Deposit  capital  $400,000  00 

Surplus  over  all  Uabilities       ....       1,786,902  03 

Surplus  to  policyholders        ....    2,186,902  03 


Total  liabilities,  including  surplus     .....  $5,481,964  47 

Risks  and  Premiums. 
Fire. 

1920  advance  premiums 
Written  during  the  year 

Totals   .        .        .      ,  . 
Expired  and  terminated 

In  force  at  end  of  j'ear  . 
Reinsured  in  recognized  companies  . 


Risks. 

Premiums. 

$248,266  00 

$1,212  76 

465,067,177  00 

4,554,544  74 

$465,315,443  00 

$4,555,757  50 

93,392,821  00 

905,045  88 

$371,922,622  00 

$3,650,711  62 

119,739,668  00 

1,123,083  93 

Net  amount  in  force       .        .        .       $252,182,954  00  $2,527,627  69 

Ocean  Marine. 

Written  during  the  vear         .        .        .       $305,946,194  00  $719,796  96 

Expired  and  terminated         .       .        .        280,595,345  00  524,024  03 


In  force  at  end  of  year  ....  $25,350,849  00  $195,772  93 
Reinsured  in  recognized  companies  .        .  16,965,092  00         148,621  10 


Net  amount  in  force        .        .  .          $8,385,757  00  $47,15183 

Motor  Vehicles. 

Written  during  the  year         .        .  .         $22,284,643  00  $304,104  58 

Expired  and  terminated         .        .  .          16,137,310  00  189,694  71 


In  force  at  end  of  year  ....  $6,147,333  00       $114,409  87 

Reinsured  in  recognized  companies  .        .  138,059  00  2,774  08 


Net  amount  in  force        .        .        .  $6,009,274  00  $111,635  79 

Inland  Navigation  and  Transportation. 

Written  during  the  year         ...        .  $18,361,649  00  $22,749  49 

Expired  and  terminated         .        .        .  18,292,353  00  22,435  79 


In  force  at  end  of  year 


$69,296  00 


$313  70 
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Tornado,  Windstorm  and  Cyclone. 

Risks.  Premiums. 

Written  during  the  year         .        .        .        $15,608,424  00  $64,601  39 

Expired  and  terminated         .        .                   3,249,535  00  12,095  54 

In  force  at  end  of  year  ....        $12,358,889  00  $52,505  85 

Reinsured  in  recognized  companies  .        .           2,431,456  00  9,862  11 


Net  amount  in  force        .        .        .  $9,927,433  00  $42,643  74 

Hail. 

1920  advance  premiums         .        .        .  $1,799  00  $6  49 

Written  during  the  year         .        .        .  126,850  00  256  42 


Totals                                                      $128,649  00  $262  91 

Expired  and  terminated         .        .        .                3,000  00  6  10 

In  force  at  end  of  year  ....            $125,649  00  $256  81 

Sprinkler  Leakage. 

Written  during  the  year         .        .        .          $1,401,798  00  $4,976  41 

Expired  and  terminated         .        .        .              628,804  00  1,493  27 


In  force  at  end  of  year  ....  $772,994  00  $3,483  14 

Reinsured  in  recognized  companies  .        .  15,005  00  822  98 


Net  amount  in  force        .        .        .            $757,989  00  $2,660  16 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year         .        .        .          $7,595,059  00  $18,650  88 

Expired  and  terminated         .        .        .           1,278,902  00  2,460  66 


In  force  at  end  of  year  ....  $6,316,157  00         $16,190  22 

Reinsured  in  recognized  companies  .        .  3,331,737  00  6,867  83 


Net  amount  in  force        .        .        .  $2,984,420  00  $9,322  39 

Earthquake. 

Written  during  the  vear         .        .        .  $253,500  00  $561  42 

Expired  and  terminated         .        .        .  12,500  00  41  82 


In  force  at  end  of  year  ....  $241,000  00  $519  60 

Effective  prior  to  Jan.  1,  1921. 


InforceDec.  31,  1920  . 
W^ritten  during  the  j^ear 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$812,827,103  00     $8,057,662  90 
34,928,983  00         269,525  21 


$847,756,086  00  $8,327,188  11 
500,105,559  00       5,345,829  39 


$347,650,527  00  $2,981,358  72 
123,784,522  00         823,325  51 


Net  amount  in  force        .        .        .       $223,866,005  00     $2,158,033  21 
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Miscellaneous. 

Net  premiums  received  by  United  States  branch  .  .  $45,420,158  96 
Net  losses  paid  by  United  States  branch  .....  27,425,358  57 

Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid  Incurred. 

Fire     .       .  .  $14,892,603  00  $161,265  89  $95,655  55  $103,437  63 

Ocean  marine  .  11,890,613  00  20,770  84  —2,458  78  11,567  16 

Motor  vehicles  .  149,253  00  908  73  12,445  63  13,901  56 

Tornado       .  .  220,978  00  70  92  44  44 

Sprinkler  leakage  .  202,939  00  609  41  133  04  133  04 

Riot,  etc.      .  .  36,954  00  119  46  3  19  3  19 


Totals   .       .     $27,393,340  00  $183,745  25  $105,779  07    $129,043  02 


UNITED  STATES  BRANCH  OF  THE  ROYAL  INSURANCE  COMPANY 
LIMITED,  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  S400,000. 
FIELD  &  COWLES,  Managers  of  the  New  England  Branch. 

Office,  85  Water  Street,  Boston,  Mass. 
Income. 

Net  premiums  written:  fire,  $9,977,201.01;  ocean  marine, 
$308,152.27;  motor  vehicles,  $2,118,514.43;  aircraft,  $73.08; 
inland  navigation  and  transportation,  $94,932.15;  tornado, 
windstorm  and  cvclone,  $364,873.64;  sprinkler  leakage, 
$25,317.72;  riot,  civil  commotion  and  explosion,  $10,832.86  $12,899,897  16 
Gross  interest  on  mortgages,  $17,753.21;  stocks  and  bonds, 
$682,181.38;  bank  deposits,  $20,647.44;  all  other,  $3,041.82; 
gross  rents,  including  $63,567  for  company's  own  occupancv, 

$302,181.64   \    1,025,805  49 

Agents' balances  previously  charged  off    .        .        .        .        .  110  55 

Gross  profit  on  sale  or  maturity  of  bonds         ....  544  75 

Premiums  on  life  policies        .......         2,065  63 

Interest  on  loans  under  life  policies         .....  143  95 

Income  tax  withheld  at  source        .        .        .        .        .        .  197  40 

Received  from  home  office      .......      278,556  46 


Total  income  $14,207,321  39 

Ledger  assets  Dec.  31,  1920    22,792,372  85 


Total  $36,999,694  24 

Disbursements. 
Net  losses  paid:  fire,  $5,337,339.28;  ocean  marine,  $403,938.12; 
motor  vehicles,  $1,561,140.49;  aircraft,  $398.61;  inland  navi- 
gation and  transportation,  $106,629.50;  tornado,  windstorm 
and  cyclone,  $146,839.40;  sprinkler  leakage,  $10,030.85;  riot, 
civil  commotion  and  explosion,  $621.27       ....  $7,566,937  52 
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Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 
Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents,  including  $63,567  for  company's  own  occupancy 
Furniture  and  fixtures  . 
Maps,  including  corrections 
Inspections,  survey's,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses      .        .  .        .  . 

Advertising,  subscriptions,  printing  and  stationery 
Deposit  premiums  returned  .... 

Repairs  and  expenses  on  real  estate 
Taxes  on  real  estate  ..... 

Agents'  balances  charged  off  . 
Gross  loss  on  sale  or  maturity  of  bonds  . 
Gross  decrease  in  book  value  of  bonds 
Auditing 

Claims  under  life  policies 
Loans  under  life  policies 
Other  life  expenditures  . 
Remitted  to  home  office 
Income  tax  withheld  at  source 
All  other  disbursements 


Total  disbursements  $15,274,826  56 


Balance  $21,724,867  68 


Ledger  Assets. 

Book  value  of  real  estate   $2,408,500  00 

Mortgage  loans  on  real  estate         ......  356,800  00 

Book  value  of  stocks,  $234,219.43;  bonds,  $14,333,749.07  .        .  14,567,968  50 

Cash  in  office                                                      .        .  36,933  71 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  1,496,138  65 

Agents'  balances   2,443,232  80 

Bills  receivable   46,987  84 

Reinsurance  recoverable  on  paid  losses     .....  368,306  18 


Total  ledger  assets   $21,724,867  68 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $5,228.58;  bonds, 
$175,228.90;  rents  due  and  accrued  on  company's  propertv, 
$7,678.63   .        .      \      188,136  11 


Gross  assets*  .  $21,913,003  79 


*  The  company  holds  also  instalment  premium  notes  to  the  amount  of  $354,604.75,  which  do  not  enter 
into  or  form  any  part  of  the  a.ssets  of  the  company,  as  no  portion  of  them  is  earned.  Whatever  value  is 
attached  to  them  would  necessarily  be  counterbalanced  by  the  addition  of  an  amount  exactly  equal  to 
the  reinsurance  liability,  the  entire  sum  consisting  of  "unearned  premiums." 
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Assets  not  admitted. 
Cash  not  in  control  of  trustees 
Real  estate  not  in  control  of  trustees 
Stocks  and  bonds  not  in  control  of  trustees 
Agents'  balances  over  three  months  due  . 
Bills  receivable,  past  due,  taken  for  premiums  . 
Excess  of  bills  receivable,  not  past  due,  over 

unearned  premium  ..... 
Book  value  of  stocks  and  bonds  over  market 

value  ....... 

Reinsurance  recoverable  on  paid  losses 

Special  deposits,  S79,500;   liabilities  in  offset, 

$79,500. 

Admitted  assets  ..... 


S815,587  63 
65,000  00 
519,454  50 
197,164  44 
38  78 

5,215  10 

276,245  00 

136,249  83  $2,014,955  28 


$19,898,048  51 


Liabilities. 


Unpaid  losses  and  claims : 

In  Process  of 
Adjusted.  Adjustment. 

Fire   .       .  $319,096  96  $1,676,273  67 


Ocean  marine 
Motor  veh. 
Inland  nav 
and  trans. 
Tornado 
Sprinkler 
Riot,  etc. 


7,900  00 
29,860  90 

1,014  00 
2,851  75 
1,050  00 


329,784  00 
283,440  51 

64,266  00 
40,425  10 
1.603  00 
49  00 


Incurred  but 

not  Reported.  Resisted. 

$55,460  00  $152,692  40 
90,000  00 
6,544  00    16,293  00 


11,368 
5,022 


00 
00 


394  00 


Totals  .  $361,773  61  $2,395,841  28  $168,394  00  $169,379  40  $3,095,388  29 
Recognized  reinsurance  .  .    *   .        .  .      974,973  69 


Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned    premiums:     fire,    $6,734,994.31;     ocean  marine, 
$66,125.24;  motor  vehicles,  $1,025,787.02;  inland  navigation 
and   transportation,   $14,666.16;    tornado,   windstorm  and 
cyclone,   $303,402.37;    sprinkler  leakage,   $16,144.66;  riot, 
civil  commotion  and  explosion,  $5,800.87;  effective  prior  to 
Jan.  1,  1921,  $4,531,536.72;  total,  $12,698,457.35;  less  recog- 
nized reinsurance,  $2,189.57  .... 

Reclaimable  on  perpetual  fire  policies 
Reserve  on  life  policies  ...... 

Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued 
Contingent  commissions  or  other  charges  due  or  accrued 
Income  tax  withheld  at  source  .... 


$2,120,414  60 
51,451  78 


Total  

Deposit  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$400,000  00 
3,913,520  41 


12,696,267  78 
57,372  90 
18,120  00 
12,716  37 
553,064  46 
74,922  81 
197  40 

$15,584,528  10 

4,313,520  41 
$19,898,048  51 
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Risks  and  Premiums. 


Fire. 


1920  advance  premiums 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Risks. 

$81,090  00 
1,866,309,775  00 

$1,866,390,865  00 
327,027,783  00 

$1,539,363,082  00 
471,516,789  00 


Premiums  r 

$620  85 
17,933,573  22 

$17,934,194  07 
3,351,368  21 

$14,582,825  86 
4,264,164  08 


Net  amount  in  force 


Written  during  the  year 
Expired  and  terminated 


$1,067,846,293  00   $10,318,661  78 


Ocean  Marine. 

$184,255,388  00 
166,330,481  00 


In  force  at  end  of  j^ear  . 
Reinsured  in  recognized  companies 


$17,924,907  00 
4,198,121  00 


$964,930  16 

807,561  61 

$157,368  55 

56,083  71 


Net  amount  in  force 


$13,726,786  00       $101,284  84 


Motor  Vehicles. 


1920  advance  premiums 
Written  during  the  year 

Totals    .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$1,450  00 
178,132,708  00 

$178,134,158  00 
59,887,040  00 

$118,247,118  00 
641,651  00 


$364  58 
2,858,194  04 

$2,858,558  62 
800,795  20 

$2,057,763  42 
10,945  13 


$117,605,467  00     $2,046,818  29 


Written  during  the  year 
Expired  and  terminated 


Aircraft. 


$1,500  00 
1,500  00 


Inland  Navigation  and  Transportation. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


$2,440,255,494  00 

2,412,974,484  00 

$27,281,010  00 

18,663,208  00 

$8,617,802  00 


Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year         .        .        .       $114,131,784  00 
Expired  and  terminated         .        .        .  15,251,490  00 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$98,880,294  00 
13,616,078  00 


$208  80- 
208  80 


$224,947  22 
188,816  22 

$36,131  00 
6,798  68 

$29,332  32 


$484,492  88 
71,941  27 

$412,551  61 
27,895  04 


Net  amount  in  force  . 


$85,264,216  00 


$384,656  57 
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Sprinkler  Leakage. 

Risks.  Premiums. 

Written  during  the  vear         .        .        .        $16,650,657  00         $46,434  50 

Expired  and  terminated         .        .        .  3,594,056  00  11,435  20 


In  force  at  end  of  year  ....  $13,056,601  00  $34,999  30 
Reinsured  in  recognized  companies  .        .  4,821,459  00  8,214  86 


Net  amount  in  force  .       .        .          $8,235,142  00  $26,784  44 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year  .        .        .        $17,504,158  00  $37,038  62 

Expired  and  terminated  .       .       .           7,052,311  00  15,122  15 


In  force  at  end  of  year  ....  $10,451,847  00  $21,91647 
Reinsured  in  recognized  companies  .        .  6,014,953  00  12,284  43 


Net  amount  in  force       .        .        .          $4,436,894  00  $9,632  04 

Effective  prior  to  Jan.  1,  1921. 

InforceDec.  31,  1920    ....    $3,357,346,371  00  $32,649,138  82 

Written  during  the  year         .        .        .          21,561,383  00  178,570  03 


Totals  $3,378,907,754  00   $32,827,708  85 

Expired  and  terminated  .       .      1,832,469,306  00     18,020,603  58 


In  force  at  end  of  year  ....  $1,546,438,448  00  $14,807,105  27 
Reinsured  in  recognized  companies  .        .        328,222,849  00      2,884,615  87 


Net  amount  in  force       .       .       .    $1,218,215,599  00    $11,922,489  40 

Perpetual  risks  in  force  (not  included 
above)  $3,055,202  00  $67,786  82 

Miscellaneous. 

Net  premiums  received  by  United  States  branch  .  .  $264,582,341  12 
Net  losses  paid  by  United  States  branch  ....        142,338,842  30 

Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire     .       .       .     $46,697,997  00  $444,863  81  $227,354  33  $222,438  83 

Ocean  marine       .        2,148,456  00  5,992  46  12,307  53  12,252  53 

Motor  vehicles      .       20,176,663  00  244,286  43  231,807  91  225,198  91 

Inland  nav.  and  trans.    78,115,263  00  4,006  53  2,303  40  2,303  40 

Tornado       .        .           539,336  00  59  20  26  98  26  98 

Sprinkler  leakage  .        2,044,002  00  8,562  23  1,680  30  2,548  30 


Totals   .       .    $149,721,717  00  $707,770  66  |475,480  45    $464,768  95 
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UNITED  STATES  BRANCH  OF  THE  RUSSIAN  REINSURANCE 
COMPANY,  PETROGRAD,  RUSSIA. 

Deposit  Capital,  $200,000. 
PAUL  E.  RASOR,  United  States  Manager. 

Office,  15  William  Street,  Neiv  York,  N.  Y. 
Income. 

Net  premiums  written:  fire,  $1,418,183.44;  motor  vehicles, 
$16,503.40;  tornado,  windstorm  and  cyclone,  $14,205.50; 
sprinkler  leakage,  $3,057.09;  riot,  civil  commotion  and  ex- 
plosion, $6,170.59   $1,458,120  02 

Gross  interest  on  bonds,  $92,542.05;  bank  deposits,  $11,819.54  .  104,361  59 
Increase  in  liabilities  on  account  of  reinsurance         .        .        .        48,205  64 


Total  income  $1,610,687  25 

Ledger  assets  Dec.  31,  1920    2,848,813  64 


Total  $4,459,500  89 

Disbursements. 
Net  losses  paid:  fire,  $1,110,124.04;  motor  vehicles,  $14,160.33; 
tornado,  windstorm  and  cyclone,  $3,940.17;  sprinkler  leakage, 
$1,022.60;  riot,  civil  commotion  and  explosion,  $1,625.93       .  $1,130,873  07 

Loss  adjustment  expenses       .......  18,740  97 

Agents'  compensation,  including  brokerage       ....  453,274  80 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  550  00 

Federal  taxes                                                      .        .        .  14,624  90 

Other  taxes,  licenses  and  fees  .......  46,549  12 

Legal  expenses      .........  780  60 

Remitted  to  home  office   250,000  00 

All  other  disbursements         .......  27  30 


Total  disbursements  $1,915,420  76 


Balance  $2,544,080  13 

Ledger  Assets. 

Book  value  of  bonds      .  ^  $2,290,156  05 

Deposits  in  trust  companies  and  banks  on  interest  .  .  .  253,715  96 
Agents'  balances   .  208  12 


Total  ledger  assets  $2,544,080  13 

Non-Ledger  Assets. 
Interest  accrued  on  bonds      .......        18,995  41 


Gross  assets   $2,563,075  54 

Assets  not  admitted. 
Cash  not  in  control  of  trustees        .        .        .        $253,715  96 
Book  value  of  bonds  over  market  value   .        .  73,376  05      327,092  01 

Admitted  assets  $2,235,983  53 
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Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of  Incurred  but 

Adjustment.  not  Reported. 

Fire  $323,695  00  $29,570  00 

Motor  vehicles      ....         9,450  00  750  00 

Tornado,  windstorm  and  cvclone     .    '        979  00  80  00 

Sprinkler  leakage  ....           252  00  22  00 


Totals  $334,376  00    $30,422  00  $364,798  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses      .  6,019  17 
Unearned  premiums:  fire,  $814,282.45;  motor  vehicles,  $6,502.11 
tornado,  windstorm  and  cyclone,  $13,267.64;  sprinkler  leakage 
$1,670.54;    riot,  civil  commotion  and  explosion,  $2,955.17 

effective  prior  to  Jan.  1,  1921,  $364,029.88    ....  1,202,707  79 

Federal,  state  and  other  taxes  due  or  accrued   ....  40,000  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  10,000  00 

Reinsurance  ..........  48,205  64 


Total  $1,671,730  60 

Deposit  capital  $200,000  00 

Surplus  over  all  liabilities       ....         364,252  93 

Surplus  to  policyholders         ....    564,252  93 


Total  liabilities,  including  surplus   $2,235,983  53 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year                             $216,588,045  00  $2,037,930  03 

Excess  premiums  on  account  of  reinsurance                       -  98,568  33 


Totals  $216,588,045  00     $2,136,498  36 

Expired  and  terminated         .        .        .  75,909,615  00         729,274  42 


In  force  at  end  of  year  ....       $140,678,430  00  $1,407,223  94 

Motor  Vehicles. 

Written  during  the  year                .        .          $1,125,344  00  $17,038  04 

Excess  premiums  on  account  of  reinsurance                       -  967  47 


Totals  $1,125,344  00         $18,005  51 

Expired  and  terminated  ....  309,488  00  5,001  29 


In  force  at  end  of  year  ....            $815,856  00  $13,004  22 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         .        .        .          $6,220,520  00  $25,186  59 

Excess  premiums  on  account  of  reinsurance                       -  710  44 


Totals  $6,220,520  00         $25,897  03 

Expired  and  terminated         .        .        .  1,682,831  00  7,454  20 


In  force  at  end  of  year  ....  $4,537,689  00         $18,442  83 
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Svrinkler  Leakage.        Risks.  Premiums. 

Written  during  the  year         .        .                 $1,577,507  00  $4,103  70 

Excess  premiums  on  account  of  reinsurance                       -  62  37 

Totals  $1,577,507  00  $4,166  07 

Expired  and  terminated         .       .                    496,396  00  1,459  84 


In  force  at  end  of  year  .        .        .        .       •  $1,081,111  00  $2,706  23 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year         .                         $4,439,173  00  $8,576  83 

Excess  premiums  on  account  of  reinsurance                       -  65  44 

Totals  $4,439,173  00  $8,642  27 

Expired  and  terminated         .        .        .           1,653,924  00  3,145  39 


In  force  at  end  of  year  ....          $2,785,249  00  $5,496  88 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    .               .        .       $268,449,868  00  $2,655,310  25 

Written  during  the  year         .        .        .          14,958,897  00  115,057  89 

Excess  premiums  on  account  of  reinsurance                       -  32,826  17 


Totals  $283,408,765  00     $2,803,194  31 

Expired  and  terminated  .       .       .       .        187,512,907  00      1,807,278  31 


In  force  at  end  of  year  ....        $95,895,858  00       $995,916  00 

Miscellaneous. 

Net  premiums  received  by  United  States  branch       .        .        $19,576,210  98 

Net  losses  paid  by  United  States  branch   10,879,352  20 

Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire  .  .  .  $5,276,233  00  $58,758  55  $33,411  00  $30,385  00 
Tornado       .        .  246,887  00       '    22  73 

Riot,  etc.     .       .  33,333  00  69  48 


Totals   .       .      $5,556,453  00    $58,850  76    $33,411  00      $30,385  00 


UNITED  STATES  BRANCH  OF  THE  INSURANCE  COMPANY 
SALAMANDRA,  PETROGRAD,  RUSSIA. 

Deposit  Capital,  S200,000. 
MEINEL  &  WEMPEL,  Inc.,  United  States  Manager. 

Office,  469  Fifth  Avenue,  New  York,  N.  Y. 
Income. 

Net  premiums  written:  fire,  $1,530,907.90;  motor  vehicles, 
$23,456.22;  tornado,  windstorm  and  cyclone,  $30,343.33; 
hail,  $34,783.26;  sprinkler  leakage,  $4,618.82;  riot,  civil 
commotion  and  explosion,  $6,586.13;  earthquake,  $18.40       .  $1,630,714  06 
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Gross  interest  on  mortgages,  $4,414.60;   bonds,  $223,039.23 

bank  deposits,  S7,376.25  .... 
Gross  profit  on  sale  or  maturity  of  bonds 
Gross  increase  in  book  value  of  bonds 
Received  from  Reinsurance  Company  Salamandra 
Refund  of  taxes  ...... 

Total  income  ...... 

Ledger  assets  Dec.  31,  1920  .... 

Total  

Disbursements. 

Net  losses  paid:  fire,  S2,157,983.o7;  motor  vehicles,  $17,411.55 
tornado,  windstorm  and  cyclone,  $2,365.61;  hail,  $20,708.46 
sprinkler  leakage,  $1,339.29;  riot,  civil  commotion  and  eX' 
plosion,  $99.65   

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........ 

Furniture  and  fixtures  ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Gross  loss  on  sale  or  maturity  of  bonds  . 

Gross  decrease  in  book  value  of  bonds 

Paid  to  Reinsurance  Company  Salamandra 

Remitted  to  home  office  .... 

Total  disbursements  .... 
Balance  ...... 


$234,830  08 

26,402  08 

2,696  25 

536,749  92 

36,796  93 

$2,468,189  32 
5,506,407  80 

$7,974,597  12 


$2,199,908  13 
22,432  76 
1,134,501  30 
177  53 
1,115  85 
18,642  46 
9,035  91 
210  29 
5,749  81 
50,475  OSi 
0^ 

344  78^ 
932  32 
1,102  62 
210,356  86 
45,878 
943,096 
537,042 


37,151 


9L 
171 


$5,218,154  4] 
$2,756,442  7] 


•  Ledger  Assets. 

Book  value  of  bonds  ..... 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Total  ledger  assets  ..... 

Non-Ledger  Assets. 

Interest  accrued  on  bonds 
Market  value  of  bonds  over  book  value 

Gross  assets  .... 

Assets  not  admitted. 
Cash  not  in  control  of  trustees 

Admitted  assets 


$2,463,747  9^ 

244,364  6J 

48,330  1( 

$2,756,442  7] 


39,486  061 
195,811  S4 

$2,991,740  111 


207,784  61 
$2,783,955  50 
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Liabilities. 

Unpaid  losses  and  claims  in  process  of  adjustment:  fire, 
$403,300.05;  motor  vehicles,  $3,154.66;  tornado,  windstorm 
and  cyclone,  $4,724.05;  sprinkler  leakage,  $92.24;  riot,  civil 
commotion  and  explosion,  $313.61  .....  $411,584  61 
Unearned  premiums:  fire,  $1,195,570.07;  motor  vehicles, 
$36,364.87;  tornado,  windstorm  and  cj^clone,  $23,994.06; 
sprinkler  leakage,  $1,222.09;  riot,  civil  commotion  and  ex- 
plosion, $4,740.75;    earthquake,  $13.46;    effective  prior  to 

Jan.  1,  1921,  $552,124.79    1,814,030  09 

Salaries,  expenses  and  accounts  due  or  accrued  .  .  .  6,043  73 
Federal,  state  and  other  taxes  due  or  accrued  ....  3,000  00 
Contingent  commissions  or  other  charges  due  or  accrued    .        .        16,000  00 

Total  $2,250,658  43 

Deposit  capital  $200,000  00 

Surplus  over  all  liabilities       ....         333,297  07 

Surplus  to  policyholders         ....    533,297  07 

Total  liabilities,  including  surplus  $2,783,955  50 


Risks  and  Premiums. 

Fire. 

Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

Risks. 

$710,655,996  00 

Premiums. 

$6  316  943  08 
422,098  39 

Totals    .  _  

Expired  and  terminated 

$710,655,996  00 
298,213,262  00 

$6,739,041  47 
2,694,554  69 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$412,442,734  00 
209,666,911  00 

$4,044,486  78 
1,996,827  72 

Net  amount  in  force 

$202,775,823  00 

$2,047,659  06 

Motor  Vehicles. 

Written  during  the  j^ear 

Excess  premiums  on  account  of  reinsurance 

$3,506,993  00 

$62,291  19 
7,166  44 

Totals  

Expired  and  terminated 

$3,506,993  00 
1,121,410  00 

$69,457  63 
33,092  76 

In  force  at  end  of  year  .... 

$2,385,583  00 

$36,364  87 

T ornado,  W indstorm  and  Cyclone. 

Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

$14,374,671  00 

$67,171  36 
2,691  09 

Totals  

Expired  and  terminated 

$14,374,671  00 
3,383,626  00 

$69,862  45 
16,108  33 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$10,991,045  00 
4,257,898  00 

$53,754  12 
20,719  70 

Net  amount  in  force 

$6,733,147  00 

$33,034  42 
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Written  during  the  year 
Expired  and  terminated 


Hail 


Risks. 

§664,360  00 
664,360  00 


Premiums. 

834,783  26 
34,783  26 


Sprinkler  Leakage. 
Written  during  the  year  $6,013,733  00 

Excess  premiums  on  account  of  reinsurance  - 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Earthquake. 

Written  during  the  year        .        .       .  $4,000  00 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    .        .       .       .  $941,124,388  00 

Written  during  the  year  .  .  .  208,916,448  00 
Excess  premiums  on  account  of  reinsurance 

Totals  

Expired  and  terminated 


$10,934  06 
2,638  92 


C>0,U10,/00  uu 

«iMo,0/ii  yo 

3,653,632  00 

8,247  23 

$2,360,101  00 

$5,325  75 

1,437,589  00 

3,345  85 

$922,512  00 

$1,979  90 

and  Explosion. 

$13,445,241  00 

$20,007  80 

2,451  72 

$13,445,241  00 

$22,459  52 

3,693,064  00 

6,730  97 

$9,752,177  00 

$15,728  55 

3,965,713  00 

6,690  70 

$5,786,464  00 

$9,037  85 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$1,150,040,836  00 
686,853,438  00 

$463,187,398  00 
316,275,753  00 


$18  40 


$8,859,630  46 
804,664  26 
770,821  79 

$10,435,116  51 
5,899,183  41 

$4,535,933  10 
3,156,102  06 


$146,911,645  00     $1,379,831  04 


Miscellaneous. 
Net  premiums  received  by  United  States  branch 
Net  losses  paid  by  United  States  branch  . 


$49,890,021  73 
.  28,879,058  50 


Business  in  Massachusetts  during  the  Year. 


Fire  . 
Motor  vehicles 
Tornado 

Sprinkler  leakage 
Riot,  etc. 

Totals  . 


Net  Risks 
Written. 

$8,401,798  00 
51,054  00 
227,230  00 
153,646  00 
490,069  00 


Net  Premiums 
Received. 

$92,119  13 
291  45 
37  43 
205  08 
994  55 


Net  Losses 
Paid. 

$71,793  71 
474  65 
35  13 
342  93 


Net  Losses 
Incurred. 

$89,921  87 
474  65 
35  13 
362  01 


$9,323,797  00    $93,647  64    $72,646  42      $90,793  66 
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UNITED  STATES  BRANCH  OF  THE  REINSURANCE  COMPANY 
"SALAMANDRA,"  COPENHAGEN,  DENMARK. 

Deposit  Capital,  $200,000. 
MEINEL  &  ^\^EMPLE,  Inc.,  United  States  Manager. 

Office,  469  Fifth  Avenue,  New  York,  N.  Y. 
Income. 

N'et  premiums  written:  fire,  $3,631,941.47;  motor  vehicles, 
$34,835.73;  tornado,  windstorm  and  cyclone,  $31,738.72; 
hail,   $45,254.41;    sprinkler  leakage,  $6,229.83;    riot,  civil 


commotion  and  explosion,  $9,347.74;  earthquake,  $25.30       .  $3,759,373  20 

Oross  interest  on  bonds,  $106,000.17;  bank  deposits,  $5,489.10  .  111,489  27 

Gross  profit  on  sale  or  maturity  of  bonds         .        .        .        .  27,291  25 

Received  from  Insurance  Company  Salamandra       .        .        .  943,096  17 

Refund  of  taxes   19,306  79 

Heceived  from  home  office      .......  337,042  60 


Total  income  $5,197,599  28 

Ledger  assets  Dec.  31,  1920   .    1,585,960  65 


Total   $6,783,559  93 

DiSBUESEMENTS. 

Net  losses  paid:  fire,  $1,423,940.71;  motor  vehicles,  $14,720.19; 

tornado,  windstorm  and  cyclone,  $1,911.99;  hail,  $30,522.60; 

sprinkler  leakage,  $1,153.53    $1,472,249  02 

Loss  adjustment  expenses       .        .               .        .        .        .  31,186  25 

Agents'  compensation,  including  brokerage       .        .        .        .  635,306  86 

Agents'  allowances        .        .        .        .        .        .        .        .  168  58 

Field  supervisory  expenses      .......  1,677  48 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  23,215  30 

Hents  .     _   746  83 

Furniture  and  fixtures                                                        .  31016 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  2,135  59 

Federal  taxes   23,688  03 

Other  taxes,  licenses  and  fees  .......  12,431  03 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  504  44 

Legal  expenses              .        .               .               .        .        .  1,833  03 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  1,434  28 

Paid  to  Insurance  Company  Salamandra         ....  536,749  92 

Kemitted  to  home  office   22,794  00 


Total  disbursements        .  $2,766,430  80 


Balance  •.  $4,017,129  13 


Ledger  Assets. 

$65,000  00 
3,656,631  12 
7,343  56 


Mortgage  loans  on  real  estate 
Book  value  of  bonds 
Cash  in  office 
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Deposits  in  trust  companies  and  banks  on  interest  .  .  .  S80,886  01 
Agents'  balances   207,268  44 

Total  ledger  assets  $4,017,129  13 


Nox-Ledger  Assets. 
Interest  accrued  on  mortgages,  $1,462.50;  bonds,  $60,388.43    .       61,850  93 
Market  value  of  bonds  over  book  value   .....      180,568  88 

Gross  assets  $4,259,548  94 


Assets  not  admitted. 
Cash  not  in  control  of  trustees        .        .        .         $52,311  16 
Bonds  not  in  control  of  trustees      .        .        .         103,750  00      156,061  16 

Admitted  assets  $4,103,487  78 


Liabilities. 

Unpaid  losses  and  claims  in  process  of  adjustment:  fire, 
$1,076,742.53;  motor  vehicles,  $7,886.64;  tornado,  wind- 
storm and  cyclone,  $11,810.13;  sprinkler  leakage,  $230.61; 
riot,  civil  commotion  and  explosion,  $784.03  ....  $1,097,453  94 

Recognized  reinsurance  ........      484,334  01 


Balance  ......... 

Unearned  premiums:  fire,  $1,689,002.19;  motor  vehicles, 
$38,999.15;  tornado,  windstorm  and  cyclone,  $34,240.47; 
sprinkler  leakage,  $1,689.60;  riot,  civil  commotion  and  ex- 


plosion, $6,790.58;    earthquake,  $18.54;    effective  pr; 

Jan.  1,  1921,  $780,745.16   

Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 
Contingent  commissions  or  other  charges  due  or  accrued 


or  to 


$613,119  93 


69 
61 


2,551,485 
10,281 
30,000  00 
24,000  00 


Total  $3,228,887  23 

Deposit  capital  $200,000  00 

Surplus  over  all  liabilities       ....         674,600  55 

Surplus  to  policyholders         ....    874,600  55 


Total  liabilities,  including  surplus  $4,103,487  78 


Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year         .        .        .       $588,437,610  00  $5,228,302  61 

Excess  premiums  on  account  of  reinsurance                       -  782,321  40 


Totals  ... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 


$588,437,610  00     $6,010,624  01 
81,498,051  00         891,476  35 


$506,939,559  00  $5,119,147  66 
220,674,222  00      2,226,717  03 


Net  amount  in  force 


$286,265,337  00     $2,892,430  63 
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Motor  Vehicles. 

Risks. 

Written  during  the  year         .        .        .  $3,881,554  00 

Excess  premiums  on  account  of  reinsurance  - 


Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Premiums. 

$68,889  37 
6,864  32 


$3,881,554  00         $75,753  69 
677,919  00  35,029  26 


$3,203,635  00         $40,724  43 
122,862  00  1,725  28 


$3,080,773  00         $38,999  15 


Tornado,  Windstorm 

and  Cyclone. 

Written  during  the  year 

$18,120,689 

00 

$84,293 

31 

Excess  premiums  on  account  of  reinsurance 

8,719 

44 

Totals  

$18,120,689 

00 

$93,012 

75 

Expired  and  terminated  .... 

1,287,145 

00 

10,426 

69 

In  force  at  end  of  year  .... 

$16,833,544 

00 

$82,586 

06 

Reinsured  in  recognized  companies  . 

7,295,234 

00 

35,395 

68 

Net  amount  in  force 

$9,538,310 

00 

$47,190 

38 

Hail. 

Written  during  the  year         .        .        .  $1,249,846  00         $78,268  74 

Expired  and  terminated         .        .        .  1,249,846  00  78,268  74 


Sprinkler  Leakage. 


Written  during  the  year 

$2,859,283 

00 

$5,198 

60 

Excess  premiums  on  account  of  reinsurance 

642 

30 

Totals  

$2,859,283 

00 

$5,840 

90 

Expired  and  terminated  .... 

553,002 

00 

891 

16 

In  force  at  end  of  j^ear  .... 

$2,306,281 

00 

$4,949 

74 

Reinsured  in  recognized  companies  . 

1,034,843 

00 

2,213 

95 

Net  amount  in  force 

$1,271,438 

00 

$2,735 

79 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year         .        .        .        $19,752,882  00  $29,431  27 

Excess  premiums  on  account  of  reinsurance                       -  3,654  96 

Totals  $19,752,882  00  $33,086  23 

Expired  and  terminated         .        .        .           5,286,723  00  10,491  61 


In  force  at  end  of  year  ....  $14,466,159  00  $22,594  62 
Reinsured  in  recognized  companies  .        .  6,103,912  00  9,644  42 


Net  amount  in  force        .        .        .  $8,362,247  00         $12,950  20 
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Written  during  the  year 
Reinsured  in  recognized  companies 


Earthquake. 


Risks. 

S10,000  00 
4,500  00 


Premiums. 

S46  00 
20  70 


Net  amount  in  force 


In  force  Dec.  31,  1920    .        .        .  . 
Written  during  the  year 
Excess  premiums  on  account  of  reinsurance 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$5,500  00 

Effective  prior  to  Jan.  1,  1921. 

$177,570,551  00 


291,131,266  00 

$468,701,817  00 
88,528,491  00 

$380,173,326  00 
172,056,132  00 


$25  30 


$1,665,084  95 
2,769,351  30 
102,387  36 

$4,536,823  61 
926,945  72 

$3,609,877  89 
1,664,194  44 


$208,117,194  00     $1,945,683  45 


Miscellaneous. 
Net  premiums  received  by  United  States  branch 
Net  losses  paid  by  United  States  branch  . 


56,512,968  50 
2,253,454  05 


Net  Risks 
Written. 


Fire  . 
Motor  vehicles 
Tornado 

Sprinkler  leakage 
Riot,  etc. 

Totals  . 


Business  in  Massachusetts  during  the  Year. 

Net  Losses 
Paid. 

$105,061  41 
686  07 
44 

491  36 


$11,990,075  00 
73,899  00 
338,504  00 
214,228  00 
728,415  00 


Net  Premiums 
Received. 

$130,564  98 
421  03 
52  82 
283  40 
1,465  39 


Net 
Incurred. 

$93,925  19 
686  07 
44 

518  55 


$13,345,121  00  $132,787  62  $106,239  28      $95,130  25 


UNITED  STATES  BRANCH  OF  THE  SCANDINAVIAN  AMERICAN 
ASSURANCE  CORPORATION,  LIMITED,  CHRISTIANIA,  NORWAY. 

Deposit  Capital,  $400,000. 
J.  M.  WENNSTROM,  United  States  Manager. 

Office,  100  William  Street,  New  York,  N.  Y. 
Income. 

Net  premiums  written:  fire,  $785,185.25;  ocean  marine, 
$448,957.10;  inland  navigation  and  transportation,  $310,686.92 
tornado,  windstorm  and  cj'clone,  $6,418.83  . 

Gross  interest  on  mortgages,  $1,250;  stocks  and  bonds 
$138,275.73;  bank  deposits,  $43,523.54;  all  other,  $231.58 

Gross  profit  on  sale  or  maturity  of  bonds 

Gross  increase  in  book  value  of  bonds 

Received  from  home  office 


Total  income  . 
Ledger  assets  Dec.  31,  1920 

Total  . 


$1,551,248  10 

183,280  85 
2,750  47 
80  00 
615,317  63 

$2,352,677  05 
4,411,862  46 

$6,764,539  51 
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Disbursements. 
Net  losses  paid:  fire,  $860,948.71;  ocean  marine,  $938,230.54; 

inland  navigation  and  transportation,  $498,808.89;  tornado, 

windstorm  and  cyclone,  $82.04 
Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 
Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Inspections,  surve3^s,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Agents'  balances  charged  off  . 
Gross  loss  on  sale  or  maturity  of  bonds  . 
Auditing  ....... 

Investment  expense  ..... 

Remitted  to  home  office  .... 

All  other  disbursements  .... 


Total  disbursements 
Balance 


$2,298,070  18 

46,576  25 

435,959  14 

13,472  91 

1,169  81 

751  64 

18,405  91 

119,622  79 

1,258  91 

1,189  94 

12,486  49 

262  95 

23,151  50 

4,752  01 

2,400  00 

496,280  20 

2,452  93 

$3,478,263  56 


.  $3,286,275  95 


Ledger  Assets. 

Mortgage  l6ans  on  real  estate 

Book  value  of  stocks,  $104,125;  bonds,  $1,525,816.73 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Reinsurance  recoverable  on  paid  losses 

Total  ledger  assets  ...... 


$25,000  00 
1,629,941  73 
1,457,864  45 
42,676  30 
130,793  47 

.  $3,286,275  95 


Non-Ledger  Assets. 
Interest   due   and   accrued   on  mortgages,   $239.58;  bonds, 

$22,897.80    23,137  38 

Market  value  of  stocks  and  bonds  over  book  value    .        .        .  50,444  17 

Gross  assets  *       .        .        .        .  $3,359,857  50 


Assets  not  admitted. 
Cash  not  in  control  of  trustees 
Agents'  balances  over  three  months  due  . 
Overdue  and  accrued  interest  on  bonds  in  default 
Reinsurance  recoverable  on  paid  losses 
Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities  ..... 


$10,498  95 
16,393  39 
1,458  32 
114,662  48 

9,058  95      152,072  09 


Admitted  assets  $3,207,785  41 
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Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of         Incurred  but 
Adjusted.  Adjustment.        not  Reported.  Resisted. 

Fire     .        .             -  $179,921  00  -  - 

Ocean  marine  $220,287  65  899,597  00  $21,781  00  $7,500  00 
Inland  nav. 

and  trans.            -  320,626  00  7,261  00 


Totals  .  $220,287  65  $1,400,144  00  $29,042  00  $7,500  00  $1,656,973  65 
Recognized  reinsurance  ........      207,416  00 


Balance  ........ 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:  fire,  $452,147.92;  ocean  marine,  $22,298.46 
inland  navigation  and  transportation,  $128,695.17;  tornado 
windstorm  and  cj'clone,  $3,209.42;  effective  prior  to  Jan.  1 

1921,  $168,265.29   

Federal,  state  and  other  taxes  due  or  accrued  . 


$1,449,557  65 
27,452  66 


774,616  26 
35,000  00 


Total  $2,286,626  57 

Deposit  capital  $400,000  00 

Surplus  over  all  liabilities       ....         521,158  84 

Surplus  to  policyholders         ....    921,158  84 


Total  liabilities,  including  surplus  $3,207,785  41 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  vear         .        .  $189,741,488  00     $2,057,941  92 

Expired  and  terminated         .        .        .  61,587,088  00         640,640  22 


In  force  at  end  of  year  .  .  .  .  $128,154,400  00  $1,417,301  70 
Reinsured  in  recognized  companies  .        .  57,338,287  00         631,778  98 


Net  amount  in  force       .        .        .        $70,816,113  00  $785,522  72 

Ocean  Marine. 

Written  during  the  year        .       .        .       $235,239,627  00  $531,072  45 

Expired  and  terminated         .        .        .        231,882,296  00  493,457  38 


In  force  at  end  of  year  .        .        .        .  $3,357,331  00         $37,615  07 

Reinsured  in  recognized  companies  .  128,280  00  304  41 


Net  amount  in  force        .        .        .          $3,229,051  00  $37,310  66 

Inland  Navigation  and  Transportation. 

Written  during  the  year         .        .        .        $54,778,306  00  $434,106  25 

Expired  and  terminated         .        .        .          18,369,031  00  126,411  28 


In  force  at  end  of  year  ....  $36,409,275  00  $307,694  97 
Reinsured  in  recognized  companies  .        .  2,105,053  00  55,804  75 


Net  amount  in  force        .        .        .        $34,304,222  00       $251,890  22 
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Tornado,  Windstor 

Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 


m  and  Cyclone. 


$4,840,837  00 
2,383,461  00 

$2,457,376  00 
982,949  00 


Net  amount  in  force        .        .        .  $1,474,427  00 

Effective  prior  to  Jan.  1,  1921. 


InforceDec.  31,  1920  . 
Written  during  the  year 

Totals    .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$358,357,098  00 
24,524,988  00 

$382,882,086  00 
328,068,272  00 

$54,813,814  00 
25,442,557  00 


Premiums. 

$19,249  47 
8,551  49 

$10,697  98 
4,279  15 

$6,418  83 


$3,503,749  53 
221,526  76 

$3,725,276  29 
3,130,322  31 

$594,953  98 
275,570  79 


$29,371,257  00       $319,383  19 


Miscellaneous. 
Net  premiums  received  by  United  States  branch 
Net  losses  paid  by  United  States  branch  . 


$13,394,859  94 
.    8,374,832  41 


Fire 
Ocean  marine 
Inland  nav.  and  trans. 
Tornado 

Totals  . 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net 

Written.  Received.  Paid 

$23,787  17 


$2,036,429  00 
11,247,665  00 
2,143,097  00 
—3,885  00 

$15,423,306  00 


$25,393  58 
25,347  08      48,916  88 
17,165  40  —16,488  77 
—59 


Net: 
Incurred. 

$23,377  32 
64,520  88 
—20,801  77 


;,299  06    $57,821  69      $67,096  43 


UNITED  STATES  BRANCH  OF  THE  SCOTTISH  UNION  AND  NA- 
TIONAL INSURANCE  COMPANY,  EDINBURGH,  SCOTLAND. 

Deposit  Capital,  $400,000. 
J.  H.  VREELAND,  United  States  Manager. 

Office,  75  Elm  Street,  Hartford,  Conn. 
Income. 

Net  premiums  written:  fire,  $3,235,779.31;  motor  vehicles, 
$321,079.54;  tornado,  wdndstorm  and  cyclone,  $66,825.87; 
hail,  $383.29;  sprinkler  leakage,  $9,214.14;  riot,  civil  com- 
motion and  explosion,  $10,517.70;  earthquake,  $636.22  .        .  $3,644,436  07 

Gross  interest  on  mortgages,  $2,914.46;  stocks  and  bonds, 
$345,882.07;  bank  deposits,  $6,374.13;  gross  rents  for  com- 
pany's own  occupancy,  $9,000    364,170  66 
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Gross  profit  on  maturity  of  bonds   ......        S-t,375  00 

Received  from  home  office   7,700  08 


Total  income  $4,020,681  81 

Ledger  assets  Dec.  31,  1920    8,771,231  46 


Total  $12,791,913  27 


Disbursements. 


Net  losses  paid:  fire,  81,671,029.26;  motor  vehicles,  8429,152.50; 
tornado,  windstorm  and  cyclone,  815,345.69;  sprinkler  leak- 


age,  $6,597.96;  riot,  civil  commotion  and  explosion,  $1,049.91  $2,123,175  32 

Loss  adjustment  expenses  ...... 

157,971  45 

Agents'  compensation,  including  brokerage 

758,688  91 

Agents'  allowances  ....... 

20,971  40 

Field  supervisory  expenses  ...... 

91,540  17 

Salaries  and  fees  of  directors,  officers  and  clerks 

279,167  34 

Rents,  including  $9,000  for  companj^'s  own  occupancy 

14,380  83 

Furniture  and  fixtures  ....... 

8,341  17 

Maps,  including  corrections  ...... 

11,802  89 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations      108,558  66 

Federal  taxes  ........ 

53,697  97 

Other  taxes,  licenses  and  fees  ...... 

188,474  30 

Postage,  telegraph,  telephone,  exchange  and  express  . 

12,511  69 

Legal  expenses  ........ 

1,243  06 

Advertising,  subscriptions,  printing  and  stationery 

44,061  70 

Repairs  and  expenses  on  real  estate  .... 

5,398  77 

Taxes  on  real  estate  ....... 

4,057  20 

Agents'  balances  charged  off  . 

21  69 

Gross  loss  on  sale  or  maturity  of  ledger  assets  . 

18,966  52 

Investment  expense  ....... 

746  90 

Remitted  to  home  office  ...... 

79,594  25 

Decrease  in  reserve  on  account  of  reinsurance  treaties 

15,685  49 

Total  disbursements  

.  $3,999,057  68 

Balance  ........ 

.  $8,792,855  59 

Ledger  Assets. 
Book  value  of  real  estate  ..... 

Mortgage  loans  on  real  estate  .... 

Book  value  of  stocks,  $58,731.25;  bonds,  $7,294,566.38 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Reinsurance  recoverable  on  paid  losses 

Due  from  other  companies  ..... 

Total  ledger  assets  ...... 


$193,842  05 

46,350  00 

7,353,297  63 

325,885  24 

832,850  06 

20,020  16 

20,610  45 

$8,792,855  59 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  mortgages,  $1,306.50;  bonds, 
$106,615.41  


107,921  91 


Gross  assets   .  $8,900,777  50 
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Assets  not  admitted. 
Cash  not  in  control  of  trustees 
Stocks  and  bonds  not  in  control  of  trustees 
Agents'  balances  over  three  months  due  . 
Book  value  of  stocks  and  bonds  over  market 

value  ....... 

Reinsurance  recoverable  on  paid  losses 

Due  from  other  companies  .... 

Special  deposits,  $83,400;  liabilities  in  offset, 

$83,400. 

Admitted  assets  ..... 


$325,885  24 
2,086,991  59 
61,182  73 

377,058  04 
86  10 

20,610  45  $2,871,814  15 


$6,028,963  35 


Liabilities. 


Unpaid  losses  and  claims : 

Adjusted. 

Fire  .  .  $173,158  00 
Motor  vehicles  32,669  00 
Tornado  397  00 

Sprinkler 
Riot,  etc. 


In  Process  of 
Adjustment. 

$494,578  00 
41,165  00 
23,750  00 
1,147  00 
75  00 


Incurred  but 
not  Reported. 

$38,341  00 
2,486  00 


Resisted. 

$29,704  00 
5,825  00 


Totals  .  $206,224  00  $560,715  00  $40,827  00  $35,529  00 
Recognized  reinsurance  ........ 

Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  $2,230,730.45:  motor  vehicles, 
$171,437.69;  tornado,  windstorm  and  cvelone,  $52,994.42; 
hail,  $253.99;  sprinkler  leakage,  $7,058.97;  riot,  civil  com- 
motion and  explosion,  $5,656.50;  earthquake,  $619.13;  effec- 
tive prior  to  Jan.  1,  1921,  $1,407,285.77;  total,  $3,876,036.92 
less  recognized  reinsurance,  $13,626.57  . 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued 

Funds  held  under  reinsurance  treaties 


Total  

Deposit  capital  ...... 

Surplus  over  all  liabilities  .... 

Surplus  to  policyholders         .        .        .        .  - 

Total  liabilities,  including  surplus 

Risks  and  Premiums. 
Fire. 


$400,000  00 
1,095,382  95 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Risks. 

$731,787,312  00 
108,601,518  00 

$623,185,794  00 
253,309,486  00 


$843,295  00 
371,677  00 

$471,618  00 
14,149  00 


3,862,410  35 
3,500  00 
150,000  00 
20,000  00 
11,903  05 

$4,533,580  40 


1,495,382  95 
$6,028,963  35 


Premiums. 

$6,514,095  70 
998,543  52 

$5,515,552  18 
2,121,277  01 


Net  amount  in  force        .        .        .       $369,876,308  00     $3,394,275  17 
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Motor  Vehicles. 


Written  during  the  year 
Expired  and  terminated 

Risks. 

$42,953,686  00 
12,215,152  00 

Premitims. 

$496,139  15 
126,688  78 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$30,738,534  00 
1,341,378  00 

$369,450  37 

Net  amount  in  force 

$29,397,156  00 

$342,875  39 

Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year         .        .                $34,203,350  00 
Expired  and  terminated         .        .                   4,277,472  00 

$108,044  oO 
15,786  42 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$29,925,878  00 
10,211,750  00 

$92,258  08 
22,845  52 

Net  amount  in  force 

$19,714,128  00 

$69,412  56 

Hail. 

Written  during  the  year 
Expired  and  terminated 

$70,990  00 

$399  /O 
12  00 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$70,990  00 

$387  70 
7  67 

Net  amount  in  force 

$70,990  00 

$380  03 

Sprinkler  Leakage. 
Written  during  the  year                                  $9,293,636  00 
Expired  and  terminated         .                           1,345,920  00 

$24,424  DO 
4,147  80 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$7,947,716  00 
3,878,514  00 

$20,276  83 
8  661  50 

Net  amount  in  force 

$4,069,202  00 

$11,615  33 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         .        .        .        $23,195,242  00 
Expired  and  terminated         .               .           6,764,379  00 

$32,5/6  28 
8,613  14 

In  force  at  end  of  year  .        .  . 
Reinsured  in  recognized  companies  . 

$16,430,863  00 
9,075,658  00 

$23,963  14 
13  878  91 

Net  amount  in  force 

$7,355,205  00 

$10,084  23 

Earthquake. 

Written  during  the  year 
Expired  and  terminated 

$619,525  00 
47,000  00 

$2,253  58 
262  79 

In  force  at  end  of  year  .        .  . 
Reinsured  in  recognized  companies  . 

$572,525  00 
374,867  00 

$1,990  79 
910  16 

Net  amount  in  force 

$197,658  00 

$1,080  63 
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Effective  prior  to  Jan.  1,  1921, 

Risks 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals    .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Premiums. 

$1,450,401,162  00    $12,445,650  65 
60,092,435  00         428,552  00 


$1,510,493,597  00   $12,874,202  65 
848,046,204  00       7,296,381  77 


$662,447,393  00 
236,806,449  00 


$5,577,820  88 
1,785,457  63 


$425,640,944  00     $3,792,363  25 


Miscellaneous. 
Net  premiums  received  by  United  States  branch 
Net  losses  paid  by  United  States  branch  . 


$75,380,343  34 
.  41,011,605  95 


Business  in  Massachusetts  during  the  Year. 


Fire  . 
Motor  vehicles 
Tornado 

Sprinkler  leakage 
Riot,  etc. 

Totals  . 


Net  Risks 
Written. 


$19,024,140  00 
869,328  00 
449,248  00 
374,892  00 
18,834  00 


Net  Premiums 
Received. 

$154,526  12 
12,845  92 
18  05 
910  38 
59  91 


Net 
Paid. 

$71,084  79 
7,780  62 
35  09 
307  87 


Net 
Incurred. 

$76,801  79 
6,678  62 
—39  91 
360  87 


$20,736,442  00  $168,360  38    $79,208  37      $83,801  37 


UNITED  STATES  BRANCH  OF  THE  SECOND  RUSSIAN  INSUR- 
ANCE COMPANY,  PETROGRAD,  RUSSIA. 

Deposit  Capit.vl,  $400,000. 
[FIRE  DEPARTMENT.] 
MEINEL  &  WEMPLE,  Inc.,  United  States  Manager. 

Office,  469  Fifth  Avenue,  New  York,  N.  Y. 

[MARINE  DEPARTMENT.] 
JOHN  M.  GRANT,  l/Tiited  States  Manager. 

Office,  120  Broadway,  New  York,  N.  Y. 
Income. 

Net  premiums  written:  fire,  $750,761.05;  ocean  marine, 
$390,947.21;  motor  vehicles,  $11,293.36;  inland  navigation 
and  transportation,  $134,942.50;  tornado,  windstorm  and 
cyclone,  $21,198.54;  hail,  $24,927.81;  sprinkler  leakage, 
$779.46;  riot,  civil  commotion  and  explosion,  $7,992.40; 
earthquake,  $2.30  ■    .        .  $1,342,844  63 

Gross  interest  on  bonds,  $106,213.21;  bank  deposits,  $4,019.59; 

all  other,  $276.98    110,509  78 

Borrowed  money   270,000  00 
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Gross  profit  on  sale  or  maturity  of  bonds 
Sale  of  furniture  .... 
Refund  of  taxes  .... 


Total  income  . 
Ledger  assets  Dec.  31, 

Total  . 


1920 


S20,624  03 
430  40 
7,781  35 

$1,752,190  19 
2,483,664  75 

$4,235,854  94 


DiSBURSEMEXTS. 

Net  losses  paid:  fire,  $621,268.29;  ocean  marine,  $539,188.78; 
motor  vehicles,  $4,912.58;  inland  navigation  and  transporta- 
tion, $119,618.06;  tornado,  ^^•indstorm  and  cvclone,  $3,060.46; 
hail,  $19,198.07;  sprinkler  leakage,  $94.18;'  riot,  civil  com- 
motion and  explosion,  $428.50 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........ 

Furniture  and  fixtures  ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Borrowed  money  repaid 

Interest  on  borrowed  money  . 

Agents'  balances  charged  off  . 

Gross  loss  on  sale  or  maturity  of  bonds 

Remitted  to  home  office 

Total  disbursements 


,307,768 

92 

16,630 

70 

372,258 

94 

2,336 

11 

3,042 

02 

46,378 

64 

5,493 

94 

69 

58 

4,246 

73 

32,210 

44 

23,891 

18 

763 

31 

2,327 

72 

2,013 

39 

170,000 

00 

3,713 

33 

1,455 

62 

2,819 

95 

71,356 

86 

$2,068,777  38 


Balance 

Ledger  Assets. 
Book  value  of  bonds  ..... 

Cash  in  office  ...... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Deposit  with  Sterling  Offices,  Ltd.,  London 
Deposit  with  American  Express  Co.,  Berlin 
Deposit  with  American  Marine  Syndicate  for  expenses 


$2,167,077  56 


62 

38 


Total  ledger  assets 


Interest  accrued  on  bonds 
Due  from  other  companies 


Non-Ledger  Assets. 


$1,969,099  32 
361  78 
120,570 
57,960 
4,264  61 
13,700  00 
1,120  85 

$2,167,077  56 


25,189  70 
15,815  30 


Gross  assets 


$2,208,082  56 
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Assets  not  admitted. 


Cash  not  in  control  of  trustees 
Bonds  not  in  control  of  trustees 
Agents'  balances  over  three  months  due 
Book  value  of  bonds  over  market  value 
Deposit  with  Sterling  Offices,  Ltd.  . 
Deposit  with  American  Express  Co. 
Deposit  with  American  Marine  Syndicate 

Admitted  assets      .       .       .  , 


$15,255  25 
26,500  00 

6,417  69 
28,209  32 

4,264  61 
13,700  00 

1.120  85 


$95,467  72 
$2,112,614  84 


Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of  Incurred  but 
Adjustment.         not  Reported. 

$186,668  43 


519,622  07 
701  26 
84,650  12 
2,231  60 
54  12 
149  48 


Resisted. 


$165,000  00      $2,500  00 
35,000  00 


$794,077  08  $200,000  00      $2,500  00 


Fire  . 
Ocean  marine 
Motor  vehicles 
Inland  nav.  and  trans. 
Tornado 

Sprinkler  leakage  . 
Riot,  etc. 

Totals  . 

Recognized  reinsurance  ........ 

Balance  ......... 

Unearned  premiums:  fire,  $330,937.54;  ocean  marine,  $36,520.06; 
motor  vehicles,  $2,992.68;  inland  navigation  and  transporta- 
tion, $12,068.71;  tornado,  windstorm  and  cyclone,  $6,377.29; 
sprinkler  leakage,  $273.48;  riot,  civil  commotion  and  explo- 
sion, $771.80;  earthquake,  $1.68;  effective  prior  to  Jan.  1, 
1921,  $152,253.90  

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued 

Borrowed  money  .  . 


Total  

Deposit  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$400,000  00 
63,387  76 


$996,577  08 
1,747  14 

$994,829  94 


542,197  14 
1,500  00 
8,200  00 
2,500  00 

100,000  00 

$1,649,227  08 


463,387  76 
$2,112,614  84 


Risks  and  Premiums. 
Fire. 


Written  during  the  year 

Excess  premiums  on  account  of-reinsurance 

Totals  

Expired  and  terminated 


Risks. 

$126,568,925  00 


$126,568,925  00 
75,463,181  00 


Premiums. 

$1,219,593  46 
127,448  19 

$1,347,041  65 
780,902  76 


In  force  at  end  of  year  ....        $51,105,744  00       $566,138  89 
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Ocean  Marine. 


Written  during  the  year 
Expired  and  terminated 

Risks. 

$152,684,113  00 
150,838,097  00 

Premiums. 

$647,823  75 
571,474  50 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$1,846,016  00 
250,637  00 

$76,349  25 
3,309  12 

Net  amount  in  force 

$1,595,379  00 

$73,040  13 

Motor  Vehicles. 

Written  during  the  year                .        .            $938,333  00 
Excess  premiums  on  account  of  reinsurance  - 

$8,261  77 
876  25 

Totals  

Expired  and  terminated 

$938,333  00 
313,406  00 

$9,138  02 
3,159  83 

In  force  at  end  of  year  .... 

$624,927  00 

$5,978  19 

Inland  Xavigation  and  Transportation. 
Written  during  the  year         .        .        .       $112,078,459  00 
Expired  and  terminated         .        .        .         102,865,135  00 

$174,559  86 
144,783  55 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$9,213,324  00 
7,823  00 

$29,776  31 
80  84 

Net  amount  in  force 

$9,205,501  00 

$29,695  47 

To rn ado ,  Win d storm 
Writtea  during  the  j^ear 
Excess  premiums  on  account  of  reinsurance 

and  Cyclone. 

$3,727,396  00 

$21,372  88 
1,987  64 

Totals  

Expired  and  terminated 

$3,727,396  00 
2,089,400  00 

$23,360  52 
14  657  24 

In  force  at  end  of  year  .... 

$1,637,996  00 

$8,703  28 

Hail. 

Written  during  the  yesir 

Excess  premiums  on  account  of  reinsurance 

$335,746  00 

$24,938  26 
1,808  57 

Totals  ...... 

Expired  and  terminated 

$335,746  00 
335,746  00 

$26,746  83 
26,746  83 

Sprinkler  Leakage. 
Written  during  the  year         .        .        .            $177,026  00 
Excess  premiums  on  account  of  reinsurance  - 

$425  64 
27  86 

Totals  

Expired  and  terminated 

$177,026  00 
28,207  00 

$453  50 
11  46 

In  force  at  end  of  year  .... 

$148,819  00 

$442  04 
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Riot,  Civil  Commotion  and  Explosion. 


Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 

Risks. 

$6,264,522  00 

Premiums. 

$8,722  53 
876  44 

Totals  . 
Expired  and  terminated  . 

$6,264,522  00 
5,887,325  00 

$9,598  97 
8,372  56 

In  force  at  end  of  year  . 

$377,197  00 

$1,226  41 

Written  during  the  year 

Earthquake. 

$500  00 

$2  30 

In  force  Dec.  31,  1920    .        .        .  . 
Written  during  the  j^ear 
Excess  premiums  on  account  of  reinsurance 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Effective  prior  to  Jan.  1,  1921. 
'     .        .        .       $154,152,634  00 


46,588,407  00 


$200,741,041  00 
156,945,468  00 

$43,795,573  00 
672,031  00 


$1,674,773  98 
435,405  68 
243,132  32 

$2,353,311  98 
1,939,438  04 

$413,873  94 
8,342  01 


$43,123,542  00       $405,531  93 


Miscellaneous. 
Net  premiums  received  by  United  States  branch 
Net  losses  paid  by  United  States  branch  ..... 

Business  in  Massachusetts  during  the  Year. 


$14,614,634  43 
.    8,441,119  66 


Fire 

Ocean  marine 
Motor  vehicles 
Inland  nav.  and  trans 
Tornado 

Sprinkler  leakage  . 
Riot,  etc. 

Totals  . 


Net  Risks 
Written. 

—$1,877,262  00 

2,613  00 

39,663  00 

.     3,816,117  00 

44,608  00 

31,138  00 

100,020  00 


Net  Premiums 
Received. 

$20,475  47 
—92  39 
218  88 
2,248  27 
8  22 
33  95 
323  02 


Net: 
Paid. 

$19,582  62 
599  94 


25  37 


Net 
Incurred. 

$26,350  95 
599  94 

43  68 


$2,156,897  00    $23,215  42    $20,207  93      $26,994  57 


UNITED  STATES  BRANCH  OF  THE  SKANDIA  INSURANCE 
COMPANY,  STOCKHOLM,  SWEDEN. 

Deposit  Capital,  .$200,000. 
WILLIAM  MACKINTOSH,  United  States  Manager. 

Office,  84  William  Street,  New  York,  N.  Y. 
Income. 

Net  premiums  written:  fire,  $1,367,727.04;   riot,  civil  commo- 


tion and  explosion,  $2,730.67 
Gross  interest  on  bonds,  $105,121.32;  bank  deposits,  $2,824.40 

Total  income  ........ 

Ledger  assets  Dec.  31,  1920   

Total  


$1,370,457  71 
107,945  72 

$1,478,403  43 
2,692,165  00 

$4,170,568  43 
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Disbursements. 
Net  losses  paid:  fire,  $1,026,834.84;  riot,  civil  commotion  and 

explosion,  $144.41  ..... 
Loss  adjustment  expenses  .... 
Agents'  compensation,  including  brokerage 
Salaries  and  fees  of  directors,  officers  and  clerks 
Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  .... 
Other  taxes,  licenses  and  fees  . 
Legal  expenses  .... 
Printing  and  stationery  . 
Gross  loss  on  sale  or  maturity  of  bonds 
Gross  decrease  in  book  value  of  bonds 
Remitted  to  home  office 
All  other  disbursements 

Total  disbursements 

Balance  .... 

Ledger  Assets. 
Book  value  of  bonds  ..... 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Total  ledger  assets  ..... 

Interest  accrued  on  bond^ 
Gross  assets  . 


Non-Ledger  Assets. 


$1,026,979  25 

19,218  24 

431,199  23 

8,134  13 

1,718  01 

16,201  30 

1,207  84 

638  16 

129  10 

20,533  75 

1,211  07 

163,279  35 

291  73 

$1,690,741  16 

$2,479,827  27 


$2,349,140  23 
53,007  12 
77,679  92 

$2,479,827  27 


21,965  35 
$2,501,792  62 


Assets  not  admitted. 
Cash  not  in  control  of  trustees 
Book  value  of  bonds  over  market  value  . 

Admitted  assets  ..... 


$35,017  90 
110,370  23 


145,388  13 
$2,356,404  49 


Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of 
Adjusted.  Adjustment. 

Fire  .  .  $89,530  79  $234,462  25 
Riot,  etc.      .  -  9  75 


Incurred  but 

not  Reported.  Resisted. 

$4,717  69  $28,785  37 


Totals   .  $89,530  79  $234,472  00    $4,717  69  $28,785  37 
Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:   fire,  $856,867.04;   riot,  civil  commotion 
and  explosion,  $1,585.54;    effective  prior  to  Jan.  1,  1921, 

$354,776.65   

Federal,  state  and  other  taxes  due  or  accrued  .... 
Contingent  commissions  or  other  charges  due  or  accrued 

Total  

Deposit  capital  $200,000  00 

Surplus  over  all  liabilities  ....  530,543  02 
Surplus  to  policyholders 


Total  liabilities,  including  surplus 


$357,505  85 
8,744  22 


1,213,229  23 
41,191  56 
5,190  61 

$1,625,861  47 


730,543  02 
$2,356,404  49 
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Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

1920  advance  premiums         .        .        .  $4,125  00  $43  32 

Written  during  the  year         .        .        .        213,479,210  00       1,985,687  20 


Totals  $213,483,335  00     $1,985,730  52 

Expired  and  terminated         .        .        .  75,940,840  00         560,616  01 


In  force  at  end  of  year  ....       $137,542,495  00  $1,425,114  51 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  vear     '    .        .        .          $2,390,006  00  $3,635  52 

Expired  and  terminated         .        .        .            1,063,247  00  869  57 

In  force  at  end  of  year  ....         $1,326,759  00  $2,765  95 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    ....       $230,864,106  00  $2,498,778  17 

Written  during  the  year         .        .        .           2,854,073  00  24,723  80 


Totals  $233,718,179  00     $2,523,501  97 

Expired  and  terminated         .        .        .        158,969,294  00       1,644,421  68 


In  force  at  end  of  year  ....        $74,748,885  00  $879,080  29 

Miscellaneous. 

Net  premiums  received  by  United  States  branch       .        .        $22,815,227  10 

Net  losses  paid  by  United  States  branch  .....  13,205,869  11 

Business  in  Massachusetts  during  the  Year. 

Net  Risks             Net  Premiums           Net  Losses  Net  Losses 

Written.                  Received.                  Paid.  Incurred. 

Eire     .        .        .  '    $7,785,887  00    $96,319  02    $60,459  32  $62,167  32 


UNITED  STATES  BRANCH  OF  THE  SKANDINAVIA  INSURANCE 
COMPANY  LIMITED,  COPENHAGEN,  DENMARK. 

Deposit  Capital,  $400,000. 
SUMNER  BALLARD,  United  States  Manager. 

Office,  80  Maiden  Lane,  New  York,  N.  Y. 
Income. 

Net  premiums  written:  fire,  $4,472,884.90;  ocean  marine, 
$258,504.70;  motor  vehicles,  $52,592.14;  inland  navigation 
and  transportation.  $56,741.46;  tornado,  windstorm  and 
cyclone,  $70,354.83;  hail,  $13,380.37;  sprinkler  leakage, 
$1,206.87;  riot,  civil  commotion  and  explosion,  $14,041.61; 
earthquake,  $120.84   $4,939,827  72 
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Gross  interest  on  bonds,  S372,7o0.88;  bank  deposits,  $13,887.12; 

all  other,  S65.66    S386,703  66-. 

Gross  profit  on  sale  or  maturity  of  bonds         ....  81,286  93 

Received  from  home  office      .......  6,604  72 


Total  income  S5,414,423  03 

Ledger  assets  Dec.  31,  1920    8,487,904  31 


Total  $13,902,327  34 


Disbursements. 
Net  losses  paid:  fire,  $3,964,668.88;  ocean  marine,  $315,594.54; 
motor  vehicles,  $10,212.29;  inland  navigation  and  transporta- 
tion, $34,902.12;  tornado,  windstorm  and  cyclone,  $19,080.91; 
hail,  $6,442.76;  sprinkler  leakage,  $23.41;  riot,  civil  commo- 
tion and  explosion,  $1,343.89    $4,352,268  80 

Loss  adjustment  expenses       .......  61,964  96 

Agents'  compensation,  including  brokerage       ....  1,458,907  16 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  38,838  68 

Rents   2,100  00 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  9,645  36 

Federal  taxes   91,091  15 

Other  taxes,  licenses  and  fees  .......  34,862  82 

Postage,  telegraph,  telephone,  exchange  and  express  .  839  94 

Legal  expenses      .........  7  77 

Advertising,  subscriptions,  printing  and  stationcrj^    .        .        .  5,758  98 

Gross  loss  on  sale  or  maturity  of  bonds    .....  19,512  56 

Remitted  to  home  office         .......  1,058,151  39 


Total  disbursements  $7,133,949  57 


Balance  $6,768,377  77 


Ledger  Assets. 

Book  value  of  bonds  $6,307,235  63 

Deposits  in  trust  companies  and  banks  on  interest  .  .  .  180,145  83 
Agents'  balances   .        .        .  ■   280,996  31 

Total  ledger  assets  $6,768,377  77 

Non-Ledger  Assets. 
Interest  accrued  on  bonds      .        .        .        .        .        .        .        96,532  73 

Market  value  of  bonds  over  book  value   .....        83,372  09 


Gross  assets  $6,948,282  59 


Assets  not  admitted. 
Cash  not  in  control  of  trustees        ......      135,295  64 


Admitted  assets 


$6,812,986  95^ 
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Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjusted.            Adjustment.  not  Reported.  Resisted. 

Fire     .        .           -     $1,635,650  16  $100,000  00 

Ocean  marine  $12,147  78      162,889  08  13,000  00  $4,610  00 

Motor  vehicles          -            2,010  08  -  - 
Inland  nav. 

and  trans.       105  99         7,012  01  1,200  00 

Tornado       .           -            6,245  95  -  - 


Totals  .  $12,253  77  $1,813,807  28  $114,200  00  $4,610  00  $1,944,871  05 
Recognized  reinsurance  ........      579,960  46 


Balance   $1,364,910  59 

Unearned  premimns:  fire,  $2,413,172.64;  ocean  marine, 
$36,437.57;  motor  vehicles,  $17,088.94;  inland  navigation 
and  transportation,  $11,884.01;  tornado,  windstorm  and 
cyclone,  $51,329.91;  sprinkler  leakage,  $701.62;  riot,  civil 
commotion  and   explosion,  $5,334.97;    earthquake,  $89.93; 

effective  prior  to  Jan.  1,  1921,  $1,095,701.86  ....  3,631,741  45 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  40,000  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  125,000  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  75,000  00 

Other  liabilities   1,468  54 


Total   $5,238,120  58 

Deposit  capital  $400,000  00 

Surplus  over  all  liabilities       ....       1,174,866  37 

Surplus  to  policyholders         ....   •  1,574,866  37 


Total  liabilities,  including  surplus     .....  $6,812,986  95 
Risks  and  Premiums. 

Fire.  Risks.  Premiums. 

1920  advance  premiums         .        .        .  $2,307,320  00         $27,668  98 

Written  during  the  year  .  .  .  738,080,644  00  7,874,197  47 
Excess  premiums  on  account  of  reinsurance  -  208,230  17 


Totals  $740,387,964  00     $8,110,096  62 

Expired  and  terminated  ....        138,756,379  00       1,665,418  37 


In  force  at  end  of  year  ....  $601,631,585  00  $6,444,678  25 
Reinsured  in  recognized  companies  .        .        210,571,050  00      2,255,637  35 


Net  amount  in  force        .        .        .       $391,060,535  00  $4,189,040  90 

Ocean  Marine. 

Written  during  the  year         .        .        .        $46,433,535  00  $314,084  05 

Expired  and  terminated         .        .        .          43,725,463  00  243,275  60 


In  force  at  end  of  year  ....  $2,708,072  00         $70,808  45 

Reinsured  in  recognized  companies  .        .  98,780  00  2,222  96 


Net  amount  in  force 


$2,609,292  00 


$68,585  49 
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Motor  Vehicles. 

Risks.  Premiums. 


Written  during  the  year 

Excess  premiuins  on  account  of  reinsurance 

$5,477,519  00 

$62,690  23 

O  QQO  70 

Totals 
Expired  and  terminated 

,Sn  477  tIQ  00 

1,053,255  00 

19,999  56 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$4,424,264  00 
1,548,493  00 

$52,523  46 
18,383  21 

Net  amount  in  force 

$2,875,771  00 

$34,140  25 

Inland  Navigation  ai^d  Trarisportaiion. 
Written  during  the  year         .        .        .        $44,825,076  00 
Expired  and  terminated         .        .        .         43,823,448  00 

$63,022  01 
39,254  00 

In  force  at  end  of  year  .... 

$1,001,628  00 

$23,768  01 

Tornado,  Windstorm 
Written  during  the  year 
Excess  premiums  on  account  of  reinsurance 

and  Cyclone. 

$24,446,206  00 

$136,076  08 

o  Q7A  no 
z,y/D  uz 

Totals  

Expired  and  terminated 

$24,446,206  00 
4,166,967  00 

«i>ioy,uoz  lu 
29,915  45 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$20,279,239  00 
7,097,736  00 

$109,136  65 
38,197  84 

Net  amount  in  force 

$13,181,503  00 

$70,938  81 

Hail 

Written  during  the  year 
Expired  and  terminated 

$289,306  00 
289,306  00 

$20,684  41 
20,684  41 

^Sprinkler  Leakage. 
Written  during  the  j-ear                .        .            $715,170  00 
Excess  premiums  on  account  of  reinsurance  - 

$1,828  25 

Totals  

Expired  and  terminated 

$715,170  00 
94,645  00 

$2,212  95 
482  83 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$620,525  00 
217,184  00 

$1,730  12 
605  53 

Net  amount  in  force 

$403,341  00 

$1,124  59 
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Riot,  Civil  Commotion  and  Explosion. 

Risks.  Premiums. 

Written  during  the  year         .        .        .          $6,868,454  00  $20,549  58 

Excess  premiums  on  account  of  reinsurance                       -  767  40 


Totals  

Expired  and  terminated 

$6,868,454  00 
1,346,786  00 

%2\  316  98 
5,039  64 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$5,521,668  00 
1,932,582  00 

$16  277  34 
5,697  07 

Net  amount  in  force 

$3,589,086  00 

$10,580  27 

Earthquake. 

Written  during  the  year         .        .        .              $50,675  00 
Expired  and  terminated         .        .        .               30,000  00 

$414  19 
247  50 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$20,675  00 
7,236  00 

$166  69 
58  34 

Net  amount  in  force 

$13,439  00 

$108  35 

Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....    $1,119,997,687  00 
Written  during  the  year         .        .        .        250,586,712  00 
Excess  premiums  on  account  of  reinsurance 

$11,598,226  47 
1,882,808  02 
198,159  23 

Totals  

Expired  and  terminated 

$1,370,584,399  00 
974,974,832  00 

$13,679,193  72 
9,538,883  08 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$395,609,567  00 
138,463,345  00 

$4,140,310  64 
1,449,108  61 

Net  amount  in  force 

$257,146,222  00 

$2,691,202  03 

Miscellaneous. 

Net  premiums  received  by  United  States  branch  .        .        $26,790,179  18 

Net  losses  paid  by  United  States  branch   13,861,088  15 

Business  in  Massachusetts  during  the  Year. 

Net  Risks             Net  Premiums  Net  Losses  Net  Losses 

Written.                  Received.  Paid.  Incurred. 

Fire     .        .        .     $10,593,926  00  $158,522  20  $141,115  62  $144,698  93 

Ocean  marine                1,145,423  00       7,642  92  1,488  47  2,567  47 

Motor  vehicles      .           417,536  00       7,266  20  307  27  307  27 

Inland  nav.  and  trans.        188,446  00          296  47  - 

Tornado              .           129,381  00           20  91  60  60 

Sprinkler  leakage  .           108,882  00          192  87  60  63  60  63 

Riot,  etc.      .        .            62,880  00          433  86  18  75  18  75 


Totals    .        .     $12,646,474  00  $174,375  43  $142,991  34    $147,653  65 
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UNITED  STATES  BRANCH  OF  THE  SOUTH  BRITISH  INSURANCE 
COMPANY,  LBIITED,  AUCKLAND,  NEW  ZEALAND. 

Deposit  Capital,  $200,000. 

W.  M.  SPEYER,  334  California  St.,  San  Francisco,  Cal.,       \  r^-  /  r-      j  e#  ,  w 

H.  E.  KEMPTHORNE,  110  William  St.,  New  York.  X.  Y.,  j  ^ '"'^'^  Managers. 


Income. 

Net  premiums  written:  fire,  S798,20L42;  motor  vehicles, 
$51,746.30;  tornado,  windstorm  and  cyclone,  $5,349.55; 
sprinkler  leakage,  S922.24;  riot,  civil  commotion  and  explo- 
sion, $218.33;  earthquake,  $92.50    $856,530  34 

Gross  interest  on  bonds,  $23,374.66;  bank  deposits,  $97.40  23,472  06 

Increase  in  liabilities  for  reinsurance        .....  24,089  91 

Received  from  home  office   617,392  71 


Total  income  $1,521,485  02 


Disbursements. 
Net  losses  paid:  fire,  $235,521.57;  motor  vehicles,  $21,422.44 

tornado,  windstorm  and  cvclone,  $257.34;  sprinkler  leakage 

$1.46        .        .        .  \ 
Loss  adjustment  expenses  .... 
Agents'  compensation,  including  brokerage 
Agents'  allowances  ..... 
r'ield  supervisory  expenses  .... 
Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  

Furniture  and  fixtures  . 
Maps,  including  corrections 
Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  .... 

Other  taxes,  licenses  and  fees  . 
Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Remitted  to  home  office  .... 


Total  disbursements  $675,779  28 


Balance  $845,705  74 


Ledger  Assets. 

Book  value  of  bonds      ........  $790,746  45 

Deposits  in  trust  companies  and  banks  not  on  interest       .        .  50,258  28 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  1,807  09 

Agents'  balances   2,893  92 


Total  ledger  assets  $845,705  74 
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Nox-Ledger  Assets. 
Interest  accrued  on  bonds      .  .        .        .        .  '     .       $9,950  90 

Market  value  of  bonds  over  book  value   .....        80,075  67 


Gross  assets   $935,732  31 

Assets  not  admitted. 
Cash  not  in  control  of  trustees        .        .        .         $52,065  37 

Agents'  balances  over  three  months  due  .        .                 5  20  52,070  57 


Admitted  assets  $883,661  74 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of      Incurred  but 
Adjusted.         Adjustment.      not  Reported.  Resisted. 

Fire     .        .        $14,854  00  $69,992  00  $3,373  00  $4,000  00 
Motor  vehicles  500  00      7,254  00       500  00 

Tornado       .  -  58  00  - 


Totals    .        $15,354  00  $77,304  00  $3,873  00  $4,000  00  $100,531  00 
Estimated  expenses  of  investigation  and  adjustment  of  losses     .  2,000  00 
Unearned  premiums:  fire,  $289,661.39;  motor  vehicles,  $37,677.23; 
tornado,  windstorm  and  cyclone,  $2,007.26;  sprinkler  leakage, 
$375.94;  riot,  civil  commotion  and  explosion,  $156.25;  effec- 
tive prior  to  Jan.  1,  1921,  $94,900.11    424,778  18 

Federal,  state  and  other  taxes  clue  or  accrued   ....  17,000  00 

Reinsurance   24,089  91 

Return  premiums  .        .*      .        .        .        .        .        .        .  211  74 


Total   $568,610  83 

Deposit  capital  $200,000  00 

Surplus  over  all  liabilities       ....         115,050  91 

Surplus  to  policyholders         ....    315,050  91 


Total  liabilities,  including  surplus     .....     $883,661  74 


Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year         ....    $52,608,388  00  $588,293  49 

Excess  premiums  on  account  of  reinsurance      .                   -  3,140  59 


Totals   $52,608,388  00    $591,434  08 

Expired  and  terminated         .        .        .        .       9,366,831  0(f     102,984  77 


In  force  at  end  of  year  $43,241,557  00    $488,449  31 

Reinsured  in  recognized  companies  .        .        .         361,375  00         4,231  73 


Net  amount  in  force 


$42,880,182  00    $484,217  58 
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Motor  Vehicles. 

Risks.  Premiums. 

Written  during  the  year         ....     $1,573,172  00  S60,S25  58 

Expired  and  terminated         ....         725,855  00  23,148  35 


In  force  at  end  of  year  $847,317  00  $37,677  23 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  vear         ....        $430,538  00  $2,760  58 

Expired  and  terminated         ....           51,318  00  286  96 


In  force  at  end  of  year  $379,220  00       $2,473  62 


Sprinkler  Leakage. 

Written  during  the  vear         ....        $252,606  00  $828  70 

Expired  and  terminated         ....  30,347  00  126  71 


In  force  at  end  of  year  $222,259  00  $701  99 

Riot,  Civil  Commotion  and  Explosiori. 

Written  during  the  vear         ....         $30,000  00  $275  10 

Expired  and  terminated         ....           15,000  00  87  60 


In  force  at  end  of  year  $15,000  00  $187  50 

Effective  prior  to  Jan.  1,  1921. 

Written  during  the  year         .        .               .    $41,633,896  00  $345,920  62 

Excess  premiums  on  account  of  reinsurance                        -  132,114  28 


Totals  $41,633,896  00    $478,034  90 

Expired  and  terminated         ....     23,521,937  00      265,893  20 


In.forceatendof  year  $18,111,959  00  $212,14170 

Miscellaneous. 

Net  premiums  received  by  United  States  branch       .        .        .  $856,530  34 

Net  losses  paid  by  United  States  branch   257,202  81 

Business  in  Massachusetts  during  the  Year. 

%                       Net  Risks             Net  Premiums           Net  Losses  Net  Losses 

Written.                 Received.                   Paid.  Incurred. 

Fire             .        .       $4,126,793  00    $41,836  31      $9,686  05  $12,459  05 

Tornado       .        .  16,043  00  72  - 

Sprinkler  leakage  .            58,076  00           64  26             1  46  1  46 


Totals    .        .       $4,200,912  00    $41,901  29      $9,687  51      $12,460  51 
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UNITED  STATES  BRANCH  OF  THE  SPANISH  AMERICAN  UNION 
INSURANCE  COMPANY,  HAVANA,  CUBA. 

Deposit  Capital,  $400,000. 
WALTER  D.  DESPARD,  United  States  Manager. 

Office,  31  South  William  Street,  New  York,  N.  Y. 
Income. 

Net  premiums  written:    fire,  $1,010,644.70;    ocean  marine. 


$382,511.81   $1,393,156  51 

Gross  interest  on  bonds,  $115,308.69;  bank  deposits,  $5,194.33  .  120,503  02 

Borrow-ed  money   20,000  00 

Gross  profit  on  sale  or  maturity  of  bonds         ....  4,713  82 

Gross  increase  in  book  value  of  bonds      .....  525  00 

Increase  in  liabilities  for  reinsurance        .        .        .  •     .        .  170,126  17 

Received  from  home  office      .......  292,512  13 


Total  income  $2,001,536  65 

Ledger  assets  Dec.  31,  1920    .       .       .       .       .       .       .    2,703,211  81 


Total   $4,704,748  46 

Disbursements. 

Net  losses  paid :  fire,  $1,367,784.77;  ocean  marine,  $551,806.01  .  $1,919,590  78 

Loss  adjustment  expenses       .......  13,750  00 

Agents' compensation,  including  brokerage       ....  459,116  43 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  539  96 

Rents   5  00 

Inspections,  surveys,  underwTiters'  boards  and  tariff  associations  926  63 

Federal  taxes   12,928  21 

Other  taxes,  licenses  and  fees  .......  30,295  64 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  228  77 

Legal  expenses   926  75 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  1,069  05 

Borrow^ed  money  repaid         .......  20,000  00 

Interest  on  borrow-ed  money  .        .        .        .        .        .        .  26  67 

Gross  loss  on  sale  or  maturity  of  bonds    .....  1,344  55 

Remitted  to  home  office   59,027  85 


Total  disbursements  $2,519,776  29 


Balance  $2,184,972  17 

Ledger  Assets. 

Book  value  of  bonds  $2,001,883  22 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .       39,996  76 

Agents'  balances   142,259  23 

Reinsurance  recoverable  on  paid  losses     .....  832  96 


Total  ledger  assets  $2,184,972  17 
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Nox-Ledger  Assets. 
Interest  accrued  on  bonds      .......      $24,204  60 

Market  value  of  bonds  over  book  value   .....        13,954  78 


Gross  assets  $2,223,131  55 

Assets  not  .admitted. 
Cash  not  in  control  of  trustees  .        .         $38,896  81 

Reinsurance  recoverable  on  paid  losses     .        .  6  97       38,903  78 


Admitted  assets  $2,184,227  77 

Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of         Incurred  but 
.\djusted.         Adjustment.        not  Reported.  Resisted. 

Fire  .  -      $249,541  00  $25,000  00 

Ocean  marine       $914  00    303,264  00    25,000  00  $10,100  00 


Totals    .       $914  00  $552,805  00  $50,000  00  $10,100  00  $613,819  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  2,500  00 
Unearned  premiums:  fire,  $486,492.42;  ocean  marine,  $80,752.04; 
effective  prior  to  Jan.  1,  1921,  $202,482.83;  plus  reinsurance 

disallowed,  $3,036.18    772,763  47 

Federal,  state  and  other  taxes  due  or  accrued   ....  15,000  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  15,000  00 

Reinsurance   170,126  17 


Total  $1,589,208  64 

Deposit  capital  $400,000  00 

Surplus  over  all  liabilities       ....         195,019  13 

Surplus  to  policyholders         ....    595,019  13 


Total  liabilities,  including  surplus  $2,184,227  77 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year  .  .  .  $151,455,127  00  $1,457,282  32 
Excess  premiums  on  account  of  reinsurance  -  157,821  81 


Totals  $151,455,127  00     $1,615,104  13 

Expired  and  terminated  ....  62,814,566  00         709,950  79 


In  force  at  end  of  year  ....        $88,640,561  00  $905,153  34 

Ocean  Marine. 

Written  during  the  vear         .        .        .        $60,077,527  00  $520,671  57 

Expired  and  terminated         .        .        .          43,501,953  00  353,674  42 


In  force  at  end  of  year  ....  $16,575,574  00  $166,997  15 
Reinsured  in  recognized  companies  .        .  1,439,926  00  10,323  68 


Net  amount  in  force        .        .        .        $15,135,648  00 


$156,673  47 
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Effective  prior  to  Jan.  1,  1921. 

Risks.  Premiums. 

In  force  Dec.  31,  1920    ....       $239,178,746  00     $2,646,603  63 

Written  during  the  year         .        .        .  58,087,007  00         537,383  32 


Totals  $297,265,753  00     $3,183,986  95 

Expired  and  terminated         .        .        .        251,895,083  00       2,675,850  16 


In  force  at  end  of  3^ear  ....        $45,370,670  00  $508,136  79 

Miscellaneous. 

Net  premiums  received  by  United  States  branch      .       .       .  $7,963,903  73 

Net  losses  paid  by  United  States  branch   4,367,982  50 

Business  in  Massachusetts  during  the  Year. 

Net  Risks             Net  Premiums          Net  Losses  Net  Losses 

Written.                  Received.                  Paid.  Incurred. 

Fire     .        .        .       $2,979,967  00    $47,105  45    $35,611  49  $33,644  98 

Ocean  marine       .        2,272,929  00      23,810  12      37,179  44  39,993  44 


Totals    .       .      $5,252,896  00    $70,915  57    $72,790  93      $73,638  42 


UNITED  STATES  BRANCH  OF  THE  STANDARD  MARINE  INSUR- 
ANCE COMPANY  LIMITED,  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  $300,000. 
W.  J.  ROBERTS,  United  States  Manager. 

Office,  63  Beaver  Street,  New  York,  N.  Y. 
Income. 

Net  premiums  written:   ocean  marine,  $1,682,334.78;  inland 


navigation  and  transportation,  $163,244.07  ....  $1,845,578  85 
Gross  interest  on  stocks  and  bonds,  $117,521.17;  bank  deposits, 

$15,837.03    133,358  20 

Received  from  home  office   1,709,961  08 


Total  income  $3,688,898  13 

Ledger  assets  Dec.  31,  1920   .    3,242,156  63 


Total   $6,931,054  76 

Disbursements. 
Net  losses  paid:  ocean  marine,  $513,278.85;  inland  navigation 

and  transportation,  $403,195.25    $916,474  10 

Loss  adjustment  expenses       .......  9,897  00 

Agents'  compensation,  including  brokerage       .        .        .        .  280,267  05 

Field  supervisory  expenses      .        .        .        .        .        .        .  1,751  10 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  3,125  00 

Rents   100  00 


Inspections,  surveys,  underwriters'  boards  and  tariff  associations       22,881  55 
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Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Agents'  balances  charged  off  . 
Gross  decrease  in  book  value  of  bonds 
Investment  expense  ..... 

Remitted  to  home  office  .... 

Total  disbursements  

Balance  ....... 

Ledger  Assets. 
Book  value  of  stocks,  $419,877;  bonds,  $2,110,427.57 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Total  ledger  assets  ...... 


$72,535  64 

89,339  55 

780  37 

560  99 

1,183  25 

2,563  61 

2,263  75 

40  50 

2,210,490  78 

$3,614,254  24 

$3,316,800  52 


.  $2,530,304  57 

139,126  09 

647,369  86 

.  $3,316,800  52 


Non-Ledger  Assets. 
Interest  accrued  on  bonds  .... 
Reinsurance  recoverable  on  paid  losses 

Gross  assets   .       .       .       .       .  . 


37,925  93 
152,678  14 

$3,507,404  59 


Assets  not  admitted. 
Cash  not  in  control  of  trustees 
Bonds  not  in  control  of  trustees 
Agents'  balances  over  three  months  due  . 
Book  value  of  stocks  and  bonds  over  market 

value  ....... 

Special  deposits,  $9,100;   liabilities  in  offset, 

$9,100. 

Admitted  assets  ..... 


$112,038  34 
404,770  00 
37,791  90 

147,444  57     '  702,044  81 


$2,805,359  78 


Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of  Incurred  but 

Adjustment.  not  Reported.  Resisted. 

Ocean  marine  .  $1,912,951  00  $50,000  00  $124,355  00 
Inland  nav.  and  trans.        122,571  00  - 


Totals    .  $2,035,522  00    $50,000  00  $124,355  00  $2,209,877  00 

Recognized  reinsurance  .......      843,289  20 


Balance  $1,366,587  80 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .        12,000  00 
Unearned  premiums:  ocean  marine,  $210,863.56;  inland  navi- 
gation and  transportation,  $52,993.87;    total,  $263,857.43; 
less  recognized  reinsurance,  $9,310.02    254,547  41 
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Federal,  state  and  other  taxes  due  or  accrued  ....  $100,000  00 
Contingent  commissions  or  other  charges  due  or  accrued   .       .       35,000  00 


Total  $1,768,135  21 

Deposit  capital  $300,000  00 

Surplus  over  all  liabiHties       ....         737,224  57 

Surplus  to  policyholders         ....    1,037,224  57 


Total  liabilities,  including  surplus  $2,805,359  78 

Risks  and  Premiums. 
Ocean  Marine. 

Risks.  Premiums. 

Written  during  the  year  .  .  .  $565,300,639  00  $3,481,580  61 
Expired  and  terminated         .       .       .        526,657,506  00      3,175,482  38 


In  force  at  end  of  year  ....  $38,643,133  00  $306,098  23 
Reinsured  in  recognized  companies  .       .         12,993,407  00  86,482  98 


Net  amount  in  force       .       .       .        $25,649,726  00  $219,615  25 

Motor  Vehicles. 

Written  during  the  year        .       .       .        $10,556,456  00  $145,021  16 

Expired  and  terminated         .       .       .           3,229,123  00  48,723  95 


In  force  at  end  of  year  ....         $7,327,333  00  $96,297  21 

Reinsured  in  recognized  companies  .       .           7,327,333  00  96,297  21 

Inland  Navigation  and  Transportation. 

Written  during  the  year        .       .       .      $117,507,095  00  $349,271  74 

Expired  and  terminated         .       .       .         94,078,771  00  220,555  65 


In  force  at  end  of  year  ....  $23,428,324  00  $128,716  09 
Reinsured  in  recognized  companies  .       .  3,954,977  00  29,116  65 


Net  amount  in  force       .       .       .        $19,473,347  00         $99,599  44 

Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....        $87,677,570  00       $664,830  05 
Expired  and  terminated         .       .       .         87,677,570  00         664,830  05 

Miscellaneous. 

Net  premiums  received  by  United  States  branch  .  .  $29,450,924  52 
Net  losses  paid  by  United  States  branch   17,434,903  96 

Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Ocean  marine       .  $80,853  00        $712  01        $297  69         $297  69 
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UNITED  STATES  BRANCH  OF  THE  STATE  ASSURANCE  COMPANY 
LIMITED,  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  $200,000. 
J.  H.  VREELAND,  United  States  Manager. 

Office,  75  Elm  Street,  Hartford,  Conn. 
Income. 

Net  premiums  TVTitten:  fire,  S344, 195.49;  motor  vehicles, 
$15,437;  tornado,  windstorm  and  cyclone,  S7, 714.33;  hail, 
$3.50;   sprinkler  leakage,  $1,161.63;   riot,  civil  commotion 


and  explosion,  $955.59        .......  $369,467  54 

Gross  interest  on  stocks  and  bonds,  $48,083.44;  bank  deposits, 

$837.45;  gross  rents,  $531.75    49,452  64 

Gross  profit  on  sale  of  real  estate     ......  2,534  43 

Reinsurance  recoverable  paid  in  advance         ....  698  00 

Received  from  home  office      .......  6,815  59 


Total  income  $428,968  20 

Ledger  assets  Dec.  31,  1920    .......    1,239,853  49 


Total  $1,668,821  69 


Disbursements. 
Net  losses  paid:  fire,  $163,431.64;  motor  vehicles,  $4,858.39 
tornado,   windstorm   and   cj'clone,   $629.64;    hail,  $24.50 
sprinkler  leakage,  $575.23;   riot,  civil  commotion  and  ex- 


plosion, $3.58   $169,522  98 

Loss  adjustment  expenses      .        .        .        .       .       .       .  4,475  61 

Agents'  compensation,  including  brokerage      ....  98,987  19 

Agents'  allowances        ........  1,364  87 

Field  supervisory  expenses     .......  5,728  73 

Salaries  and  fees  of  directors,  officers  and  clerks        .       .       .  20,193  65 

Rents   835  42 

Furniture  and  fixtures    .        .        .        .        .        .       \        .  31121 

Maps,  including  corrections    .        .        .        .        .        .        .  71  40 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  9,609  29 

Federal  taxes   7,605  57 

Other  taxes,  licenses  and  fees  .......  16,407  20 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  694  41 

Legal  expenses      .........  250  00 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  4,136  75 

Repairs  and  expenses  on  real  estate         .        .        .       .        .  127  03 

Taxes  on  real  estate       .        .       .       .       .       .       •       •  128  63 

Agents'  balances  charged  off  .        .        .        .        .        •        •  29  87 

Remitted  to  home  office         .......  52,331  60 


Total  disbursements  $392,811  41 


Balance  $1,276,010  28 
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Ledger  Assets. 

Book  value  of  stocks,  $16,225;  bonds,  $1,091,838.86         .       .  $1,108,063  86 
Deposits  in  trust  companies  and  banks  on  interest    .        .        .       61,753  82 
Agents'  balances    .........      106,136  17 

Reinsurance  recoverable  on  paid  losses     .....  56  43 

Total  ledger  assets  $1,276,010  28 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds  .        .        .        .        .        .        12,441  05 

Gross  assets  $1,288,451  33 


Cash  not  in  control  of  trustees 
Agents'  balances  over  three  months  due  . 
Book  value  of  stocks  and  bonds  over  market 
value  ....... 

Reinsurance  recoverable  on  paid  losses 
Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities  ..... 


Admitted  assets  ..... 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of        Incurred  but 
Adjusted.         Adjustment.        not  Reported.  Resisted. 

Fire     .        .  $19,128  28  $62,058  97  $1,950  00    $1,470  00 

Motor  vehicles  1,091  27  6,108  03  -             25  00 

Tornado       .  -  1,003  00  - 

Sprinkler      .  -  103  00 

Riot,  etc.      .  -  2  00  - 


Totals  .  $20,219  55  $69,275  00  $1,950  00  $1,495  00  $92 
Recognized  reinsurance  ........  49 


Balance         .        .  $43 

Estimated  expenses  of  investigation  and  adjustment  of  losses  1 
Unearned  premiums :  fire,  $230,697.73;  motor  vehicles,  $27,030.13; 
tornado,  windstorm  and  cyclone,  $5,690.43;  hail,  $1.92;  sprin- 
kler leakage,  $581.78;   riot,  civil  commotion  and  explosion, 
$600.64;  effective  prior  to  Jan.  1,  1921,  $149,308.58       .        .  413 
Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  15 
Federal,  state  and  other  taxes  due  or  accrued    ....  12 
Contingent  commissions  or  other  charges  due  or  accrued  . 
Reinsurance  recoverable  paid  in  advance  .... 


Total  . 
Deposit  capital 
Surplus  over  all  liabilities 
Surplus  to  policj^holders 


Assets  not  admitted. 


$61,753  82 
9,113  56 

33,234  36 
57 

10,253  38      114,355  69 


.  $1,174,095  64 


,939  55 
,199  85 


,739  70 
,137  23 


,911  21 
,000  00 
,000  00 
500  00 
698  00 


.  $486,986  14 
$200,000  00 
487,109  50 
  687,109  50 


Total  liabilities,  including  surplus 


$1,174,095  64 
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Risks  and  Premiums. 

Fire. 

Writfpn  rlnrinp*  thp  vpr^r 

Expired  and  terminated  .... 

Risks. 

16,475,193  00 

Premiums. 

$829,630  24 
142,874  33 

In  force  at  end  of  year  ..... 
Reinsured  in  recognized  companies  . 

$77,433,385  00 
35,305,707  00 

$686,755  91 
337,087  51 

Net  amount  in  force  .... 

$42,127,678  00 

$349,668  40 

Motor  Vehicles. 

Written  during  the  A'ear 

Expired  and  terminated  .... 

2,955,549  00 

$63,331  57 
23,981  01 

In  force  at  end  of  j^ear  ..... 
Reinsured  in  recognized  companies  . 

$3,439,449  00 
1,551,607  00 

$39,350  56 
12,320  43 

Net  amount  in  force  .... 

$1,887,842  00 

$27,030  13 

Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year        ....     $2,486,165  00 
Expired  and  terminated         ....         285,952  00 

$12,065  71 
1,834  13 

In  force  at  end  of  year  ..... 
Reinsured  in  recognized  companies  . 

$2,200,213  00 
541,029  00 

$10,231  58 
2,911  08 

Net  amount  in  force  .... 

$1,659,184  00 

$7,320  50 

Hail. 

Written  during  the  year  .... 

$2,500  00 

$3  50 

Sprinkler  Leakage. 
Written  during  the  year  .... 
Expired  and  terminated  .... 

$490,541  00 
64,683  00 

$1,484  91 
230  44 

In  force  at  end  of  year  ..... 
Reinsured  in  recognized  companies  . 

$425,858  00 
106,571  00 

$1,254  47 
320  16 

Net  amount  in  force  .... 

$319,287  00 

$934  31 

Riot,  Civil  Commotion  and  Explosion. 
Written  during  the  year         ....     $1,113,300  00- 
Expired  and  terminated         ....         303,814  00 

$1,377  23 
319  50 

In  force  at  end  of  year  ..... 

$809,486  00 

$1,057  73 
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In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals    .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Effective  prior  to  Jan.  1,  1921. 

Risks. 

.  $146,113,573  00 
.     12,395,797  00 


.  $158,509,370  00 
.     91,905,712  00 

.  $66,603,658  00 
.     23,310,621  00 


Premiums. 

$1,356,599  50 
80,103  11 

$1,436,702  61 
833,854  42 

$602,848  19 
235,629  44 


$43,293,037  00    $367,218  75 


Miscellaneous. 
Net  premiums  received  by  United  States  branch 
Net  losses  paid  by  United  States  branch  . 


$4,402,788  54 
3,121,779  81 


Business  in  Massachusetts  during  the  Year. 


Fire  . 
Motor  vehicles 
Tornado 
Sprinkler  leakage 
Kiot,  etc. 

Totals  . 


Net  Risks 
Written. 

$2,629,923  00 

—6,135  00 

139,563  00 

82,122  00 

2,000  00 


Net  Premiums 
Received. 

$19,111  09 
4  17 
47  11 
135  48 
6  00 


Net 
Paid. 

$8,312  79 
90  23 
6  03 
20  72 


Net  Losses 
Incurred. 

$8,950  78 
—49  77 
—8  97 
21  72 


5,847,473  00    $19,303  85 


^,429  77       $8,913  76 


UNITED  STATES  BRANCH  OF  THE  SUN  INSURANCE  OFFICE, 
LONDON,  ENGLAND. 

Deposit  Capital,  $200,000. 
P.  T.  KELSEY,  Uriited  States  Manager. 

Office,  54  Pine  Street,  New  York,  N.  Y. 
Income. 

Net  premiums  written:  fire,  $3,091,806.41;  motor  vehicles, 
$545,471.38;  tornado,  windstorm  and  C3^clone,  $77,450.93; 
sprinkler  leakage,  $3,678.61;  riot,  civil  commotion  and  ex- 
plosion, $58.30   $3,718,465  63 

Gross  interest  on  stocks  and  bonds,  $258,273.76;  bank  deposits, 
$7,899.88;  all  other,  $322.73;  gross  rents  for  company's  own 

occupancy,  $15,800  _   282,296  37 

Agents'  balances  previouslj^  charged  off    .        .        .        .        .  79  76 

Gross  profit  on  sale  or  maturity  of  bonds  ....  4,990  63 
Received  from  home  office      .......        60,319  21 


Total  income  $4,066,151  60 

Ledger  assets  Dec.  31,  1920    .   7,245,502  49 


Total 


$11,311,654  09 
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Disbursements. 

Net  losses  paid:  fire,  SI, 662,349.79;  motor  vehicles,  8379,819.37; 
tornado,  windstorm  and  cyclone,  $12,546.11;  sprinkler  leak- 
age, $3,301.28;  riot,  civil  commotion  and  explosion,  $73.94 

Loss  adjustment  expenses  ..... 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ...... 

Field  supervisory^  expenses  ..... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents,  including  $15,800  for  company's  own  occupancj" 

Furniture  and  fixtures  ...... 

Maps,  including  corrections  ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  association! 

Federal  taxes  ....... 

Other  taxes,  licenses  and  fees  ..... 

Postage,  telegraph,  telephone,  exchange  and  express  . 

Legal  expenses  ....... 

Advertising,  subscriptions,  printing  and  stationery 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate  ...... 

Agents'  balances  charged  off  . 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds 

Remitted  to  home  office  ..... 

Total  disbursements  ..... 
Balance  ....... 


$2,058,090 
72,084 


49^ 
47 
21 
80 
80 
02 
95 
86 
81 
33 
10 


770,387 
7,939 
140,864 
306,491 
32,827 
12,658 
10,329 
173,453 
61,718 
202,048  40 
20,278  11 

1,483 
60,642 
9,653 
6,141 
3,072 
147,756 
120,571 


90 
73 
84 
40 
78 
10 
47 


$4,218,494  57 
$7,093,159  52 


Ledger  Assets. 
Book  value  of  real  estate  ..... 

Book  value  of  stocks,  $218,824.49;  bonds,  $4,955,597.12 
Cash  in  office  ...... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Reinsurance  recoverable  on  paid  losses 

Total  ledger  assets  


$171,925  04 
5,174,421  61 
1,000  00 
812,696  14 
926,304  77 
6,811  96 

$7,093,159  52 


Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds  . 
Market  value  of  real  estate  over  book  value 

Gross  assets  ...... 


97,676  51 
8,074  96. 

$7,198,910  99 


Assets  not  admitted. 
Cash  not  in  control  of  trustees 
Stocks  not  in  control  of  trustees 
Agents'  balances  over  three  months  due  . 
Overdue  and  accrued  interest  on  bonds  in  default 
Book  value  of  stocks  and  bonds  over  market 

value  ....... 

Reinsurance  recoverable  on  paid  losses 

Special  deposits,  $30,160;  liabilities  in  offset, 

$30,160. 

Admitted  assets  ..... 


$328,712  08 
5,612  50 
36,433  00 
28,792  66 


168,862 
3,289 


77 

44 


571,702  45 


$6,627,208  54 
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Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjusted.           Adjustment.  not  Reported.  Resisted. 

Fire     .        .  $228,951  14  $473,373  00  $49,343  00  $34,422  00 

Motor  vehicles  27,710  98      46,574  00  1,269  00         75  00 

Tornado       .        360  61          919  00  - 

Sprinkler      .          43  00          597  00  - 
Riot,  etc.      .             -             150  00 


Totals  .  $257,065  73  $521,613  00  $50,612  00  $34,497  00  $863,787  73 
Recognized  reinsurance  ........      283,439  83 


Balance   $580,347  90 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  15,336  82 
Unearned    premiums:    fire,    $2,339,152.06;    motor  vehicles, 
$595,322.39;    tornado,  windstorm  and  cyclone,  $57,261.20; 
sprinkler  leakage,  $2,978.26;  riot,  civil  commotion  and  explo- 
sion, $151.08;  effective  prior  to  Jan.  1,  1921,  $1,446,077.50      .  4,440,942  49 
Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  4,347  26 
Federal,  state  and  other  taxes  due  or  accrued   ....  100,000  00 
Contingent  commissions  or  other  charges  due  or  accrued    .        .  12,000  00 


Total   $5,152,974  47 

Deposit  capital  $200,000  00 

Surplus  over  all  liabilities       ....       1,274,234  07 

Surplus  to  poUcyholders        ....    1,474,234  07 


Total  liabilities,  including  surplus  $6,627,208  54 

Risks  and  Premiums.  i 
Fire. 

Risks.  Premiums. 

1920  advance  premiums         .        .        .  $3,251,928  00         $21,712  99 

Written  during  the  year         .        .        .        634,073,825  00       6,182,814  17 


Totals  $637,325,753  00     $6,204,527  16 

Expired  and  terminated         .        .        .        105,816,416  00       1,106,835  41 


In  force  at  end  of  year  ....  $531,509,337  00  $5,097,691  75 
Reinsured  in  recognized  companies  .        .        161,857,568  00       1,503,506  11 


Net  amount  in  force        .        .        .       $369,651,769  00  $3,594,185  64 

Motor  Vehicles. 

Written  during  the  year         .        .        .        $51,871,267  00  $818,675  92 

Expired  and  terminated         .        .        .          14,356,638  00  223,353  53 


In  force  at  end  of  year  ....        $37,514,629  00       $595,322  39 
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Tornado,  Windstorm  and  Crjclone. 

Risks.  Premiums. 

Written  during  the  year         .        .        .        S30,610,061  00       S102,472  63 

Expired  and  terminated         .        .        .  4,407,519  00  18,041  76 


In  force  at  end  of  year  ....  S26,202.542  00  $84,430  87 
Reinsured  in  recognized  companies  .        .  3,938,023  00  9,190  38 


Net  amount  in  force       .        .        .        $22,264,519  00  S75,240  49 
Sprinkler  Leakage. 

Written  during  the  year         .        .        .          S5,013,994  00  $11,893  27 

Expired  and  terminated         .        .        .           1,379,770  00  2,610  10 


In  force  at  end  of  year  ....  $3,634,224  00  $9,283  17 

Reinsured  in  recognized  companies  .       .  1,543,526  00  4,374  64 


Net  amount  in  force               .        .          $2,090,698  00  $4,908  53 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year                .                   $220,000  00  *      $629  50 

Reinsured  in  recognized  companies  .        .              185,250  00  414  53 


Net  amount  in  force              .       .             $34,750  00  $214  97 

Effective  prior  to  Jan.  1,  1921. 

InforceDec.  31,  1920    ....    $1,161,193,709  00  $11,045,696  93 

Written  during  the  year               .        .          55,092,406  00  594,043  33 


Totals  $1,216,286,115  00    $11,639,740  26 

Expired  and  terminated         .        .        .        685,611,376  00      6,759,102  22 


In  force  at  end  of  year  ....  $530,674,739  00  $4,880,638  04 
Reinsured  in  recognized  companies  .        .        133,678,924  00       1,036,199  82 


Net  amount  in  force       .        .        .       $396,995,815  00     $3,844,438  22 

Miscellaneous. 

Net  premiums  received  by  United  States  branch  .  .  $87,530,401  07 
Net  losses  paid  by  United  States  branch   49,436,276  10 

Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire  .  .  .  $11,769,859  00  $124,993  49  $88,781  91  $79,984  91 
Tornado       .        .  149,296  00  21  35  26  98         —34  02 

Sprinkler  leakage  .  79,569  00  36  72  48  40  200  40 


Totals   .       .     $11,998,724  00  $125,051  56    $88,857  29      $80,151  29 
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UNITED  STATES  BRANCH  OF  THE  SVEA  FIRE  AND  LIFE  IN- 
SURANCE COJ^IPANY,  LIMITED,  GOTHENBURG,  SWEDEN. 

Deposit  Capital,  $200,000. 
JOHN  M.  WENNSTROM,  United  States  Manager. 

Office,  100  William  Street,  New  York,  N.  F. 
Income. 

Net  premiums  written :  fire  ....... 

Gross  interest  on  stocks  and  bonds,  $98,339.83;  bank  deposits, 

$2,728.53;  all  other,  $33L49  

Gross  profit  on  maturity  of  bonds  ...... 

Increase  in  liabilities  for  reinsurance  ..... 

Received  from  home  office  ....... 


Total  income  . 
Ledger  assets  Dec.  31,  1920 


$1,324,038  82 

101,399  85 

3,216  24 

3,132  02 

7,924  26 

$1,439,711  19 
3,152,577  80 


Total  $4,592,288  99 


Disbursements. 
Net  losses  paid :  fire  ..... 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 
Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 
Rents  ........ 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Auditing  and  statistical  service 
Remitted  to  home  office  .... 

All  other  disbursements  .... 

Total  disbursements  .... 

Balance  ...... 

Ledger  Assets. 
Book  value  of  stocks,  $23,718.75;  bonds,  $2,345,010.34 
Cash  in  office  ...... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Bills  receivable  ...... 

Reinsurance  recoverable  on  paid  losses 
Deposit  with  Philadelphia  Underwriters'  Association 


$906,934  13 
23,124  04 
341,081  97 
5,814  05 
45,576  37 
80,627  69 
6,287  34 
1,647  67 
1,032  28 
46.032  15 

13.381  74 

79.382  05 
3,619  93 
1,360  30 

15,558  63 
2,259  92 
46,230  87 
37  50 

$1,619,988  63 

$2,972,300  36 


$2,368,729  09 
300  00 
197,820  60 
323,689  71 
79,916  70 
1,644  26 
200  00 


Total  ledger  assets 


$2,972,300  36 
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Xox-Ledger  Assets. 
Interest  accrued  on  bonds  ....... 

Market  value  of  stocks  and  bonds  over  book  value  . 

Gross  assets  ......... 

Assets  not  .admitted. 

Cash  not  in  control  of  trustees  .        .         S60,423  39 

Agents'  balances  over  three  months  due   .        .  25,674  45 

Bills  receivable,  past  due,  taken  for  premiums  .  5,345  54 

Excess  of  bills  receivable,  not  past  due,  over 

unearned  premiums    .....  673  41 

Reinsurance  recoverable  on  paid  losses     .        .  88  87 

Deposit  \^dth  Philadelphia  UnderwTiters'  Asso- 
ciation   200  00 

Special  deposits,  $20,600;  liabilities  in  offset, 
$20,600. 

Admitted  assets  ........ 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of         Incurred  but 
Adjusted.  Adjustment.        not  Reported.  Resisted. 

Fire  .  $110,905  11  $249,780  25  $13,540  77  $13,491  00 

Recognized  reinsurance  ........ 

Balance  ........ 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:  fire  ...... 

Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 
Contingent  commissions  or  other  charges  due  or  accrued  . 
R,einsurance  ......... 


$26,335  89 
36,640  57 

$3,035,276  82 


92,405  66 


$2,942,871  16 


Total  

Deposit  capital  ...... 

Surplus  over  all  liabilities  .... 

Surplus  to  policyholders  .... 

Total  liabilities,  including  surplus 

Risks  and  Premiums. 
Fire. 


$200,000  00 
1,006,189  41 


$387,717  13 
142,906  05 

$244,811  08 
4,000  00 

1,429,738  65 
2,500  00 
50,000  00 
2,500  00 
3,132  02 

$1,736,681  75 


InforceDec.  31,  1920  . 
Written  during  the  3'ear 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Risks. 

$393,912,113  00 
297,865,281  00 

$691,777,394  00 
334,751,343  00 

$357,026,051  00 
109,191,972  00 


1,206,189  41 
$2,942,871  16 


Premiums. 

$4,291,792  33 
2,857,007  63 

$7,148,799  96 
3,227,445  25 

$3,921,354  71 
1,122,048  61 


Net  amount  in  force       .        .        .       $247,834,079  00     $2,799,306  10 
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Miscellaneous. 

ISTet  premiums  received  bv  United  States  branch       .        .        $21,443,645  96 

Net  losses  paid  by  United  States  branch   12,350,804  04 

Business  in  Massachusetts  during  the  Year. 

Net  Risks              Net  Premiums           Net  Losses  Net  Losses 

Written.                   Received.                  Paid.  Incurred. 

Fire     .       .       .      $3,586,276  00    $49,320  40    $40,070  50  $34,166  05 


UNITED  STATES  BRANCH  OF  THE  SWISS  RE-INSURANCE 
COMPANY,  ZURICH,  SWITZERLAND. 

Deposit  Capital.  $200,000. 
PERCIVAL  BERESFORD,  United  States  Manager. 

Office,  100  William  Street,  New  York,  N.  Y. 
Income. 

Net  premiums  written:  fire,  $2,499,008.58;  motor  vehicles, 
$29,356.56;  tornado,  windstorm  and  cyclone,  $19,288.70; 
sprinkler  leakage,  $11,105.65;  riot,  civil  commotion  and  ex- 
plosion, $7,345.71    $2,566,105  20 

Gross  interest  on  bonds,  $165,639.36;  bank  deposits,  $1,768.42  .  167,407  78 

Gross  profit  on  sale  or  maturity  of  bonds         ....  2,533  75 

Gross  increase  in  book  value  of  bonds      .....  125,416  25 

Received  from  home  office      .......  3,010  00 


Total  income  $2,864,472  98 

Ledger  assets  Dec.  31,  1920    3,142,969  54 


Total  $6,007,442  52 


Disbursements. 

Net  losses  paid:  fire,  $1,587,106.94;  motor  vehicles,  $14,522.65 
tornado,  windstorm  and  cyclone,  $3,555.99;  sprinkler  leakage 
$3,855.60;  riot,  civil  commotion  and  explosion,  $819.83 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........ 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Advertising,  subscriptions,  printing  and  stationery 

Gross  loss  on  sale  of  bonds  .... 

Gross  decrease  in  book  value  of  bonds 

Remitted  to  home  office  .... 

Total  disbursemxcnts  .... 
Balance  ...... 


$1,609,861  01 
24,395  20 
883,023  45 
18,360  00 
1,035  00 
3,202  87 
26,482  71 
3,983  43 
77  31 
273  00 
150  00 
3,150  00 
1,400  00 

$2,575,393  98 

$3,432,048  54 
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Ledger  Assets. 
Book  value  of  bonds  ..... 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Total  ledger  assets  ..... 

Xox-Ledger  Assets. 
Interest  accrued  on  bonds  .... 
Market  value  of  bonds  over  book  value  . 

Gross  assets  ...... 

Assets  not  admitted. 
Cash  not  in  control  of  trustees 
Bonds  not  in  control  of  trustees 


Admitted  assets 


Unpaid  losses  and  claims: 


Liabilities. 


Fire  . 
Motor  vehicles 
Tornado 

Sprinkler  leakage 
Riot,  etc. 


Adjusted. 

$25,543  4S 
312  71 
362  91 

29  55 


In  Process  of 
Adjustment. 

S392,000  00 
3,000  00 
2,500  00 
791  00 


$84,324  39 
334,365  00 


Incurred  but 
not  Reported. 

$10,000  00 


$3,269,255  00 
143,894  51 
18,899  03 

$3,432,048  54 


53,066  98 
3,780  00 

$3,488,895  52 


418,689  39 
$3,070,206  13 


Totals   .        .  $26,248  65  $398,291  00    $10,000  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned    premiums:    fire,    $1,499,979.77;     motor  vehicles, 
$11,995.22;    tornado,   windstorm  and  cyclone,  $15,579.78; 
sprinkler  leakage,  $8,046.78;   riot,  civil  commotion  and  ex- 
plosion, $4,293.61;  effective  prior  to  Jan.  1,  1921,  $638,966.07 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  .... 
Contingent  commissions  or  other  charges  due  or  accrued 


$434,539  65 
3,200  00 


Total  

Deposit  capital  .        .  . 

Surplus  over  all  liabilities  .... 

Surplus  to  policyholders  .... 

Total  liabilities,  including  surplus 

Risks  and  Premiums. 


$200,000  00 
240,605  25 


Fire. 

Written  during  the  year         .  . 
Excess  premiums  on  account  of  reinsurance 

Totals   .  _  

Expired  and  terminated 


Risks. 

$330,350,408  00 


$330,350,408  00 
88,738,449  00 


2,178,861  23 
500  00 
2,500  00 
10,000  00 

$2,629,600  88 


440,605  25 
1,070,206  13 


Premiums. 

$3,185,284  20 
33,409  60 

$3,218,693  80 
695,635  39 


In  force  at  end  of  year  .        .        .        .       $241,611,959  00     $2,523,058  41 
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Motor  Vehicles. 

Risks.  Premiums. 

Written  during  the  year         .        .        .          $3,617,601  00  $40,643  82 

Expired  and  terminated         .               .           1,107,059  00  16,653  39 


In  force  at  end  of  year  ....          $2,510,542  00  $23,990  43 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year                .                 $7,074,229  00  $26,497  17 

Excess  premiums  on  account  of  reinsurance                       -  56  85 

Totals  $7,074,229  00  $26,554  02 

Expired  and  terminated         .        .        .           1,739,056  00  5,934  19 

In  force  at  end  of  year  ....          $5,335,173  00  $20,619  83 

Sprinkler  Leakage. 

Written  during  the  year         .        .        .          $5,197,479  00  $16,065  35 

Expired  and  terminated         .        .        .           1,824,457  00  3,557  91 


In  force  at  end  of  year  ....          $3,373,022  00  $12,507  44 

Riot,  Civil  Commotio7i  and  Explosion. 

Written  during  the  year         .        .        .          $4,993,874  00  $10,377  86 

Expired  and  terminated         .        .        .            1,639,599  00  2,943  39 

In  force  at  end  of  year  ....          $3,354,275  00  $7,434  47 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    ....       $392,892,727  00  $3,784,338  70 

Written  during  the  year         .        .        .          21,901,306  00  218,567  98 

Excess  premiums  on  account  of  reinsurance                       -  54,875  90 


Totals  $414,794,033  00     $4,057,782  58 

Expired  and  terminated         .        .        .        260,207,401  00      2,413,535  47 

In  force  at  end  of  year  ....       $154,586,632  00     $1,644,247  11 

Miscellaneous. 

Net  premiums  received  by  United  States  branch       .        .  $16,443,108  20 

Net  losses  paid  by  United  States  branch  .        .        .        .  .    8,291,187  54 


Business  in  Massachusetts  during  the  Year. 


Fire 

Motor  vehicles 
Tornado 

Sprinkler  leakage 
Riot,  etc. 


Net  Risks 
Written. 

$15,051,696  00 
129,251  00 
83,472  00 
748,665  00 
229,125  00 


Net  Premiums 
Received. 

$166,766  20 

1,283  73 

—9  54 

1,298  80 

313  96 


Net  Losses 
Paid. 

$116,090  92 
321  40 

388  52 


Net  Losses 
Incurred. 

$121,470  47 
412  90 

93  02 


Totals   .       .     $16,242,209  00  $169,653  15  $116,800  84    $121,976  39 
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UNITED  STATES  BRANCH  OF  THE  THAMES  AND  MERSEY  MARINE 
INSURANCE  COMPANY,  LIMITED,  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  §300,000. 
F.  H.  CAUTY,  United  States  Manager. 

Office,  27  William  Street,  New  York,  N.  Y, 
Income. 

Net  premiums  written:  ocean  marine,  S374,069.22;  motor  ve- 
hicles, $201,767.80;    inland  navigation  and  transportation, 

$210,288.64    $786,125  66 

Gross  interest  on  stocks  and  bonds,  $67,072.73;  bank  deposits, 

$2,130.95;  all  other,  $339.73    69,543  41 

Received  from  home  office      .        .        .        .        .       .        .  842,010  22 


Total  income  $1,697,679  29 

Ledger  assets  Dec.  31,  1920    2,027,631  81 


Total  $3,725,311  10 


Disbursements. 
Net  losses  paid:   ocean  marine,  $499,752.27;   motor  vehicles, 
$295,644.04;  inland  navigation  and  transportation,  $88,163.40 
Loss  adjustment  expenses  .... 
Agents'  compensation,  including  brokerage 
Agents'  allowances  ..... 
Field  supervisory  expenses  .... 
Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  

Furniture  and  fixtures  ..... 
Inspections,  survej^s,  underwriters'  boards  and  tariff  associations 

Federal  taxes  

Other  taxes,  licenses  and  fees  . 
Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  .        .        .        •  ■ 

Advertising,  subscriptions,  printing  and  stationery 
Gross  loss  on  sale  of  bonds  .... 
Investment  expense  ..... 
Remitted  to  home  office  .... 

Total  disbursements  .... 

Balance  ...... 


$883,559  71 
18,595  44 
194,983  50 
4,756  27 
5,204  53 
123,593  43 
12,669  77 
911  96 
9,533  68 
3,895  09 
78,506  30 
6,805  12 
877  73 
17,205  21 
151 
221 
403,221 


25 
02 
98 


$1,764,691  99 
$1,960,619  11 


Ledger  Assets. 
Book  value  of  stocks,  $214,213;  bonds,  $1,472,228.88 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ....... 

Bills  receivable  ....... 

Reinsurance  recoverable  on  paid  losses 


$1,686,441  88 
44,238  06 
64,044  05 
9,531  49 
156,363  63 


Total  ledger  assets 


$1,960,619  11 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds      .       .       .       .       .       .       .      $15,417  38 


Gross  assets  $1,976,036  49 

Assets  not  admitted. 

Cash  not  in  control  of  trustees        .        .        .  $40,404  31 

Stocks  and  bonds  not  in  control  of  trustees       .  28,160  00 

Agents'  balances  over  three  months  due  .        .  49,995  59 

Bills  receivable   9,531  49 

Book  value  of  stocks  and  bonds  over  market 

value        .......  53,749  50 

Reinsurance  recoverable  on  paid  losses     .        .  59,739  61 
Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities   14,248  46      255,828  96 


Admitted  assets  $1,720,207  53 

Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of        Incurred  but 
Adjusted.  Adjustment.        not  Reported.  Resisted. 

Ocean  marine  $33,260  86  $683,315  00  $76,000  00    $6,780  00 

Motor  vehicles           -  82,557  00  - 
Inland  nav. 

and  trans.            -  37,894  00  4,000  00 


Totals  .  $33,260  86  $803,766  00  $80,000  00  $6,780  00  $923,806  86 
Recognized  reinsurance  ........      347,244  00 


Balance   $576,562  86 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  2,450  00 
Unearned  premiums:  ocean  marine,  $144,926.48;  motor  vehi- 
cles,  $100,883.90;    inland   navigation   and  transportation, 
$57,699.07;  effective  prior  to  Jan.  1,  1921,  $2,188.62;  plus 

reinsurance  disallowed,  $3,105.44    308,803  51 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  10,000  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  45,000  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  10,000  00 


Total  $952,816  37 

Deposit  capital  $300,000  00 

Surplus  over  all  liabilities       ....         467,391  16 

Surplus  to  policyholders         ....   767,391  16 


Total  liabilities,  including  surplus     .....  $1,720,207  53 
Risks  and  Premiums. 

Ocean  Marine.  Risks.  Premiums. 

Written  during  the  year  .  .  .  $894,220,814  00  $1,874,144  55 
Expired  and  terminated         .        .        .        555,831,397  00       1,591,033  19 


In  force  at  end  of  year  ....  $338,389,417  00  $283,111  36 
Reinsured  in  recognized  companies  .        .        211,688,415  00  96,205  17 


Net  amount  in  force 


$126,701,002  00       $186,906  19 
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Written  during  the  year 
Expired  and  terminated 


Motor  Vehicles.  Risks. 

$17,408,242  00 
11,695,333  00 


In  force  at  end  of  j^ear  . 
Reinsured  in  recognized  companies  . 

Net  amount  in  force 


S5,712,909  00 
1,525,989  00 


Inland  Navigation  and  Transportation. 
Written  during  the  year         .        .        .    81,107,756,491  00 


Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


1,081,197,459  00 

$26,559,032  00 
4,660,787  00 


Net  amount  in  force 

Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....        $78,806,843  00 
Expired  and  terminated         .        .        .  77,946,762  00 

In  force  at  end  of  year  . 


$860,081  00 


Miscellaneous. 
Net  premiums  received  by  United  States  branch 
Net  losses  paid  by  United  States  branch  . 


Premiums. 

$417,994  70 
171,999  20 

$245,995  50 
44,227  70 


$4,186,920  00       $201,767  80 


$404,450  74 

208,547  51 

$195,903  23 

88,270  72 


$21,898,245  00       $107,632  51 


$756,311  78 
749,429  57 

$6,882  21 


$23,906,331  83 
.  12,117,153  41 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses 

Written.  Received.  Paid. 

Ocean  marine  .  $7,650,851  00  $25,958  03  $30,362  44 
Motor  vehicles      .  356,183  00       4,573  51       3,546  14 

Inland  nav.  and  trans.       123,695  00       3,867  19         218  44 


Net  Losses 
Incurred. 

$11,796  44 
3,394  14 
218  44 


Totals 


8,130,729  00    $34,398  73    $34,127  02      $15,409  02 


UNITED  STATES  BRANCH  OF  THE  TOKIO  MARINE  AND  FIRE 
INSURANCE  COMPANY  LIMITED,  TOKIO,  JAPAN. 

Deposit  Capital,  $400,000. 
[FIRE  DEPARTMENT.] 
JOHNSON  &  HIGGINS,  United  States  Managers. 

Office,  SO  Maiden  Lane,  New  York,  N.  Y. 

[MARINE  DEPARTMENT.] 
APPLETON  &  COX,  Inc.,  United  States  Manager. 

Office,  3  South  William  Street,  New  York,  N.  Y. 
Income. 

Net  premiums  written:  fire,  $1,019,508.99;  ocean  marine, 
$459,185.97;  motor  vehicles,  $164,339.55;  inland  navigation 
and  transportation,  $23,590.24;  tornado,  windstorm  and 
cvclone,  $6,569.96;  riot,  civil  commotion  and  explosion, 
$5,157.59  $1,678,352  30 
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Gross  interest  on  stocks  and  bonds,  $169,001.71;  bank  deposits, 

$20,035;  all  other,  $1,365.99    $190,402  70 

Gross  profit  on  maturity  of  bonds   ......  11,380  18 

Received  from  home  office  and  Canadian  branch      .        .        .  531,306  60 


Total  income  $2,411,441  78 

Ledger  assets  Dec.  31,  1920    4,553,056  27 


Total  $6,964,498  05 


Disbursements. 

Net  losses  paid:  fire,  $702,876.33;  ocean  marine,  $153,624.71; 
motor  vehicles,  $163,208.72;  inland  navigation  and  trans- 
portation, $15,162.35;  tornado,  windstorm  and  cyclone, 
$919.88;  riot,  civil  commotion  and  explosion,  $115.54 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ..... 

Field  supervisory  expenses      .  . 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........ 

Furniture  and  fixtures  ..... 

Inspections,  survey's,  underwTiters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Gross  loss  on  maturity  of  bonds 

Investment  expense 

Remitted  to  home  office  .... 


Total  disbursements 
Balance 


$1,035,907  53 
26,567  35 
562,860  73 
2,216  07 
221  56 
4,872  39 
615  85 
96  93 
625  03 
17,646  30 
70,790  08 
3,992  50 
10  00 
619  47 
130  00 
641  62 
63,797  09 


.  $1,791,610  50 


.  $5,172,887  55 


Ledger  Assets. 
Book  value  of  stocks,  $434,312.50;  bonds,  $3,090,437.81 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Reinsurance  recoverable  on  paid  losses 

Bank  acceptances  ....... 

Total  ledger  assets  ...... 


$3,524,750  31 
1,206,790  11 
379,454  04 
2,545  29 
59,347  80 

$5,172,887  55 


Non-Ledger  Assets. 
Interest  accrued  on  bonds  .... 
Market  value  of  stocks  and  bonds  over  book  value 
Reinsurance  recoverable  on  paid  losses 


42,297  10 
83,672  29 
32,364  70 


Gross  assets  $5,331,221  64 
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Assets  not  .admitted. 
Cash  not  in  control  of  trustees  .        .     $1,082,847  02 

Stocks  and  bonds  not  in  control  of  trustees  .  793,202  00 
Bank  acceptances  not  in  control  of  trustees      .  59,945  02 

Agents' balances  over  three  months  due   .        .  17,526  07  $1,953,520  11 

Special  deposits,  $49,600;  liabilities  in  offset, 
$49,600. 


Admitted  assets      .        .  $3,377,701  53 

Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of        Incurred  but 
Adjusted.  Adjustment.        not  Reported.  Resisted. 

Fire     .        .  $23,604  00  $235,448  92  $30,000  00    $6,125  00 

Ocean  marine  -  499,605  75  19,436  95 

Motor  vehicles  -  55,852  72  7,033  73      5,600  00 
Inland  nav. 

and   trans.  -  12,580  00  1,009  67 

Tornado       .  -  180  00 

Riot,  etc.      .  -  40  00 


Totals  .  $23,604  00  $803,707  39  $57,480  35  $11,725  00  $896,516  74 
Recognized  reinsurance  .   412,983  67 


Balance   $483,533  07 

Estimated  expenses  of  investigation  and  adjustment  of  losses  .  10,162  25 
Unearned  premiums:  fire,  $607,669.07;  ocean  marine,  $102,736.81; 
motor  vehicles,  $50,478.52;  inland  navigation  and  trans- 
portation, $573.18;  tornado,  windstorm  and  cyclone,  $4,934.29; 
riot,  civil  commotion  and  explosion,  $2,569.22;  effective  prior 
to  Jan.  1,  1921,  $269,803.13;  total,  $1,038,764.22;  less  recog- 
nized reinsurance,  $2,402.17    1,036,362  05 

Federal,  state  and  other  taxes  due  or  accrued    ....  53,078  85 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  5,000  00 


Total  $1,588,136  22 

Deposit  capital  $400,000  00 

Surplus  over  all  liabilities       ....       1,389,565  31 

Surplus  to  policyholders        ....  — •   1,789,565  31 


Total  liabilities,  including  surplus     .....  $3,377,701  53 
Risks  and  Premiums. 

Fire.                      Risks.  Premiums. 

1920  advance  premiums         .       .       .            $106,230  00  $1,185  74 

Written  during  the  year         .        .      ^  .        200,630,848  00  1,937,508  89 

Totals  $200,737,078  00  $1,938,694  63 

Expired  and  terminated         .       .       .          60,961,121  00  578,988  54 

In  force  at  end  of  year  .       .       .        .      $139,775,957  00  $1,359,706  09 

Reinsured  in  recognized  companies  .        .         32,718,327  00  311,712  78 


Net  amount  in  force       .       .       .       $107,057,630  00     $1,047,993  31 
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Ocean  Marine. 

Risks.  Premiums. 

Written  during  the  year         .        .        .       $366,702,925  00     $1,181,748  93 

Expired  and  terminated         .        .        .        334,237,409  00         958,475  49 


In  force  at  end  of  year  ....        $32,465,516  00  $223,273  44 

Reinsured  in  recognized  companies  .        .           6,618,506  00  40,771  23 

Net  amount  in  force        .        .        .        $25,847,010  00  $182,502  21 

Motor  Vehicles. 

Written  during  the  vear         .        .        .        $20,325,710  00  $374,756  50 

Expired  and  terminated         .        .        .          13,206,014  00  154,543  33 


In  force  at  end  of  year  ....  $7,119,696  00       $220,213  17 

Reinsured  in  recognized  companies  .        .  3,956,728  00         119,256  13 


Net  amount  in  force        .        .        .          $3,162,968  00  $100,957  04 

Inland  Navigation  and  Transportation. 

Written  during  the  vear         .        .        .        $16,724,220  00  $28,471  85 

Expired  and  terminated         .        .        .          16,618,333  00  26,789  79 


In  force  at  end  of  year  ....  $105,887  00  $1,682  06 

Reinsured  in  recognized  companies  .        .  20,000  00  582  57 


Net  amount  in  force        .        .        .              $85,887  00  $1,099  49 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         .        .        .          $3,193,090  00  $13,279  89 

Expired  and  terminated         .        .        .              701,584  00  2,668  60 


In  force  at  end  of  year  ....  $2,491,506  00  $10,61129 

Reinsured  in  recognized  companies  .        .  801,826  00  4,029  91 


Net  amount  in  force  .        .        .          $1,689,680  00  $6,581  38 

Riot,  Civil  Co7nmotion  and  Explosion. 

Written  during  the  year  .        .        .          $2,064,992  00  $6,024  81 

Expired  and  terminated  .        .        .             370,000  00  594  99 


In  force  at  end  of  year  ....  $1,694,992  00  $5,429  82 

Reinsured  in  recognized  companies  .        .  149,500  00  291  37 


Net  amount  in  force        .        .        .          $1,545,492  00  $5,138  45 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    ....       $272,801,048  00  $2,892,290  61 

Expired  and  terminated         .        .        .        184,454,325  00  2,060,928  55 


In  force  at  end  of  year  ....  $88,346,723  00  $831,362  06 
Reinsured  in  recognized  companies  .        .  12,458,865  00         145,738  47 


Net  amount  in  force       .        .        .        $75,887,858  00       $685,623  59 
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Miscellaneous. 

Net  premiums  received  by  United  States  branch       .        .        $10,624,184  89 

Net  losses  paid  by  United  States  branch   5,184,411  12 

Business  in  Massachusetts  during  the  Year. 

Net  Risks              Net  Premiums          Net  Losses  Net  Losses 

Written.                   Received.                  Paid.  Incurred. 

Fire     .                     $4,204,471  00    $53,268  31     $51,729  29  $49,078  29 

Ocean  marine       .           355,766  00          944  20           30  22  30  22 

Motor  vehicles  86,375  00  545  36  4,089  83  4,666  18 
Riot,  etc.      .        .             5,253  00           13  13  - 


Totals   .        .       $4,651,865  00    $54,771  00    $55,849  34      $53,774  69 


UNITED  STATES  BRANCH  OF  THE  UNION  ASSURANCE  SOCIETY 
LIMITED,  LONDON,  ENGLAND. 

Deposit  C.a.pit-vl,  $200,000. 
WHITNEY  PALACHE.  U/nted  States  Manager. 

Office,  114  Fifth  Avenue,  Neiv  York,  N.  Y. 
Income. 

Net  premiums  written:  fire,  $1,359,011.17;  motor  Vehicles, 
$281,535.44;  inland  navigation  and  transportation,  $6,155.43; 
tornado,  windstorm  and  cyclone,  $23,348.43;  sprinkler  leak- 
age, $1,190.33;  riot,  civil  commotion  and  explosion,  $6,073.79; 
earthquake,  $1,051.32   $1,678,365  91 

Gross  interest  on  stocks  and  bonds,  $92,091.08;  bank  deposits, 

$11,630.41    103,721  49 

Gross  profit  on  sale  or  maturity  of  bonds         ....  5,562  50 

Received  from  home  office   4,229  82 


Total  income  . 
Ledger  assets  Dec.  31,  1920 

Total  . 


$1,791,879  72 
3,019,987  93 

$4,811,867  65 


Disbursements. 

Net  losses  paid:  fire,  $772,245.16;  motor  vehicles,  $286,882.30 
inland  navigation  and  transportation,  $32.24;  tornado,  wind- 
storm and  C3Tlone,  $14,581.06;  sprinkler  leakage,  $348.05 
riot,  civil  commotion  and  explosion,  $67. 9^ 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances  .... 

Field  supervisory  expenses 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ....... 

Furniture  and  fixtures  .... 

Maps,  including  corrections  . 


$1,074,156  79 
39,805  88 
354,286  17 
9,841 
60,471 
144,960 
17,894 
9,533 
2,451 


77 
13 
23 
88 
41 
75 
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Inspections,  surveys,  underwriters'  boards  and  tariff  associations  $44,530  60 

Federal  taxes       ^   27,275  24 

Other  taxes,  licenses  and  fees  .......  76,637  1 1 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  4,952  34 

Legal  expenses      .........  56  13 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  28,981  97 

Gross  loss  on  sale  or  maturity  of  bonds    .....  33,802  73 

Gross  decrease  in  book  value  of  bonds     .....  1,286  59 

Remitted  to  home  office   142,133  45 

Total  disbursements  $2,073,058  17 

Balance  $2,738,809  48 


Ledger  Assets. 
Book  value  of  stocks,  $2,000;  bonds,  $2,006,176.83  . 
Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ....... 

Bills  receivable  ....... 

Reinsurance  recoverable  on  paid  losses 

.  Total  ledger  assets  ...... 


$2,008,176  83 
2,224  70 
322,713  30 
383,063  30 
200  00 
22,431  35 

$2,738,809  48 


Non-Ledger  Assets. 
Interest  accrued  on  bonds  .... 
Market  value  of  stocks  and  bonds  over  book  value 

Gross  assets  ...... 


22,987  00 
49,043  17 

$2,810,839  65 


Assets  not  admitted. 
Cash  not  in  control  of  trustees 
Agents'  balances  over  three  months  due  . 
Bills  receivable,  past  due,  taken  for  premiums  . 
Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities  ..... 


Admitted  assets 


$163,100  98 
18,001  74 
200  00 

2,933  42      184,236  14 


$2,626,603  51 


Liabilities. 


Unpaid  losses  and  claims; 

Adjusted. 

Tire  .  .  $34,356  00 
Motor  vehicles  3,257  00 
Tornado  .  112  00 
Sprinkler      .  10  00 

Riot,  etc.      .  15  00 


In  Process  of 
Adjustment. 

$395,846  00 
62,194  00 
2,142  00 
144  00 
285  00 


Totals  .  $37,750  00  $460,611  00 
Recognized  reinsurance  . 


Incurred  but 
not  Reported. 

$3,010  00 
460  00 
200  00 


Resisted. 

$4,015  00 
2,200  00 


$3,670  00    $6,215  00    $508,246  00 
169,918  00 


Balance 


$338,328  00 
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Estimated  expenses  of  investigation  and  adjustment  of  losses  .  S550  00 
Unearned  premiums:  fire,  S874,471.7o;  motor  vehicles, 
$254,249.30;  inland  navigation  and  transportation.  83,987.39; 
tornado,  windstorm  and  cyclone,  $16,056.46;  sprinkler  leak- 
age, S377.30;  riot,  civil  commotion  and  explosion,  $2,769.46; 
earthquake,  $713.25:  effective  prior  to  Jan,  1,  1921, 
$461,514.08;  total,  $1,614,138.99;  less  recognized  reinsur- 
ance, $296.54    1,613,842  45 

Salaries,  expenses  and  accounts  due  or  accrued  ....  1,000  00 

Federal,  state  and  other  taxes  due  or  accrued    ....  43,344  00 

Contingent  commissions  or  other  charges  due  or  accrued    .       .  5,000  00 

Total  $2,002,064  45 

Deposit  capital  $200,000  00 

Surplus  over  all  liabilities       ....         424,539  06 

Surplus  to  policyholders         ....    624,539  06 


Total  liabilities,  including  surplus  $2,626,603  51 

Risks  and  Premiums. 


1920  advance  premiums 
Written  during  tlie  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Fire.  Risks.  Premiums. 

$664,237  00  $9,670  14 

340,054,299  00      2,980,819  04 


$340,718,536  00     $2,990,489  18 
72,300,388  00         677,187  78 


$268,418,148  00     $2,313,301  40 
98,383,959  00         896,377  51 


Net  amount  in  force       .        .  .       $170,034,189  00  $1,416,923  89 

Motor  Vehicles. 

Written  during  the  year         .        .  .        $23,787,897  00  $499,753  25 

Expired  and  terminated         .        .  .           5,802,399  00  236,713  33 


In  force  at  end  of  year  ....  $17,985,498  00  $263,039  92 
Reinsured  in  recognized  companies  .        .  222,968  00  8,790  62 


Net  amount  in  force       .       .        .        $17,762,530  00  $254,249  30 

Inland  Navigation  and  Transportation. 

Written  during  the  vear         .        .        .            $375,100  00  $6,100  55 

Expired  and  terminated         .        .        .              190,400  00  2,113  16 


In  force  at  end  of  year  ....            $184,700  00  $3,987  39 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         .        .        .          $9,052,717  00  $37,954  OT 

Expired  and  terminated         .        .        .           2,265,407  00  6,400  73 


In  force  at  end  of  year  ....  $6,787,310  00         $31,553  34 

Reinsured  in  recognized  companies  .        .  1,550,810  00  6,297  53 

Net  amount  in  force        .        .        .  $5,236,500  00         $25,255  81 
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Sprinkler  Leakage. 

Risks.  Premiums. 

Written  during  the  vear         .        .        .  $1,004,669  00  $2,341  10 

Expired  and  terminated         .        .        .  543,628  00  1,314  34 


In  force  at  end  of  year  .        .        .        .  $461,041  00  $1,026  76 

Reinsured  in  recognized  companies  .        .  141,016  00  415  54 


Net  amount  in  force        .        .        .            $320,025  00  $61122 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year         .        .        .          $5,398,114  00  $9,299  49 

Expired  and  terminated         .       .       .           2,384,177  00  2,021  70 


In  force  at  end  of  year  .       .       .       .  $3,013,937  00  $7,277  79 

Reinsured  in  recognized  companies  .        .  1,165,000  00  2,324  45 

Net  amount  in  force       .       .       .  $1,848,937  00  $4,953  34 

Earthquake. 

Written  during  the  year         .        .        .  $847,801  00  $2,839  37 

Expired  and  terminated         .        .        .  145,500  00  514  70 


In  force  at  end  of  year  ....  $702,301  00  $2,324  67 

Reinsured  in  recognized  companies  .        .  426,500  00  1,211  04 


Net  amount  in  force        .        .        .            $275,801  00  $1,113  63 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    ....       $474,131,521  00  $4,155,847  48 

Written  during  the  year         .        .        .          39,586,583  00  254,781  27 


Totals  $513,718,104  00     $4,410,628  75 

Expired  and  terminated         .        .        .        320,017,711  00      2,702,283  65 


In  force  at  end  of  year  ....  $193,700,393  00  $1,708,345  10 
Reinsured  in  recognized  companies  .        .  62,478,390  00         539,064  71 


Net  amount  in  force        .        .        .       $131,222,003  00     $1,169,280  39 
Miscellaneous. 

Net  premiums  received  by  United  States  branch  .  .  $10,511,171  73 
Net  losses  paid  b}^  United  States  branch  .....    4,510,192  33 

Business  in  Massachusetts  during  the  Year. 


Fire 

Motor  vehicles 
Tornado 

Sprinkler  leakage 
Riot,  etc. 


Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

$4,621,324  00  $45,871  80  $32,008  77  $29,779  77 

—523  53  —523  53 

—  8  57  —  — 

40,799  00  65  55  16  20  56  20 

50,000  00  93  32 


Totals    .        .       $4,712,123  00    $46,039  24    $31,501  44      $29,312  44 
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UNITED  STATES  BRANCH  OF  THE  UNION  FIRE  INSURANCE 
COMPANY,  PARIS,  FRANCE. 

Deposit  Capital,  $200,000. 
STARKW-EATHER  &  SHEPLEY,  Inc.,  United  States  Manager. 

Office,  17  Custom  House  Street,  Providence,  R.  I. 


Income. 

Net  premiums  ™tten :  fire    .......  $968,342  47 

Gross  interest  on  stocks  and  bonds,  S66, 176.96;  bank  deposits, 

$3,532.12;  all  other,  $12.65    69,721  73 

Received  from  home  office      .......  44,500  00 


Total  income  $1,082,564  20 

Ledger  assets  Dec.  31,  1920    1,892,496  61 


Total   $2,975,060  81 

Disbursements. 

Net  losses  paid:  fire   $675,366  21 

Loss  adjustment  expenses      .......  13,118  53 

Agents'  compensation,  including  brokerage       ....  345,208  61 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  400  00 

Inspections,  survej^s,  underwriters'  boards  and'  tariff  associations  22,004  75 

Federal  taxes   12,821  19 

Other  taxes,  licenses  and  fees  .......  38,921  44 

Postage,  telegraph,  telephone,  exchange  and  express  ...  10  81 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  525  98 

Remitted  to  home  office   12,415  95 


Total  disbursements  $1,120,793  47 


Balance  $1,854,267  34 

Ledger  Assets. 

Book  value  of  stocks,  $187.50;  bonds,  $1,541,631.42         .        .  $1,541,818  92 
Deposits  in  trust  companies  and  banks  on  interest    .        .        •        90,615  31 
Agents'  balances    .........      221,733  11 

Deposit  with  Philadelphia  Underwriters'  Association         .        .  100  00 


Total  ledger  assets   $1,854,267  34 

Non-Ledger  Assets. 

Interest  accrued  on  bonds      .......  16,824  57 

Reinsurance  recoverable  on  paid  losses     .....  6,502  06 


Gross  assets 


$1,877,593  97 


THE  UNION  FIRE  INSURANCE  CO. 


1005 


Assets  not  admitted. 

Cash  not  in  control  of  trustees 

Stocks  not  in  control  of  trustees 

Book  value  of  stocks  and  bonds  over  market 
value  ....... 

Deposit  with  Philadelphia  Underwriters'  Asso- 
ciation ....... 

Special  deposits,  $30,200;  liabilities  in  offset, 
$30,200. 

Admitted  assets  ..... 


$90,615  31 
150  00 

160,834  84 

100  00 


$251,700  15 


$1,625,893  82 


Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of         Incurred  but 
Adjusted.  Adjustment.        not  Reported.  Resisted. 

Fire     .        .  $40,375  99  $218,464  84  $22,303  73    $6,000  00  $287,144  56 

Recognized  reinsurance  ........  120,766  96 

Balance   $166,377  60 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  2,000  00 

Unearned  premiums:  fire       .......  873,571  35 

Federal,  state  and  other  taxes  due  or  accrued    ....  22,500  00 

Commissions  ■      .  73,171  92 

  $1,137,620  87 


Total  

Deposit  capital  .... 
Surplus  over  all  liabilities 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$200,000  00 
288,272  95 


488,272  95 
$1,625,893  82 


Risks  and  Premiums. 
Fire. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Risks. 

$222,811,376  00 
175,271,945  00 

$398,083,321  00 
176,457,778  00 

$221,625,543  00 
55,905,554  00 


Premiums. 

$2,321,549  50 

1,831,231  71 

$4,152,781  21 

1,798,582  54 

$2,354,198  67 

629,624  22 


$165,719,989  00     $1,724,574  45 


Miscellaneous. 
Net  premiums  received  by  United  States  branch 
Net  losses  paid  by  United  States  branch  . 


$7,261,452  43 
3,603,616  36 


Business  in  Massachusetts  during  the  Year. 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Net 


Paid. 


Net  Losses 
Incurred. 


Fire 


$6,303,640  00    $75,042  86    $43,517  01      $55,009  66 
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UNITED  STATES  BRANCH  OF  TIJE  UNION  INSURANCE  SOCIETY 
OF  CANTON,  LIMITED,  VICTORIA,  HONGKONG. 

Deposit  Capital,  $400,000. 
[FIRE  DEPARTMENT.] 
MARSH  &  Mclennan,  united  States  Managers. 

Office,  175  West  Jackson  Boulevard,  Chicago,  III 

[MARINE  department.] 
W.  J.  ROBERTS,  United  States  Manager. 

Office,  63  Beaver  Street,  New  York,  X.  Y. 
Income. 

Net  premiums  written:  fire,  $3,024,570.83;  ocean  marine, 
$445,503.42;  motor  vehicles,  $1,833,835.70;  aircraft,  $4,360.58; 
inland  navigation  and  transportation,  .$68,950.96;  tornado, 
windstorm  and  cyclone,  $33,749.31;  sprinkler  leakage, 
$1,180.15;  riot,  civil  commotion  and  explosion,  $15,072.38; 
earthquake,  $1,121.52  $5,428,344  85 

Gross  interest  on  stocks  and  bonds,  $362,675.35;  bank  deposits, 

$7,366.48;  all  other,  8145.64    370,187  47 

Gross  profit  on  sale  or  maturity  of  bonds         ....        29,115  86 

Received  from  home  office      .......      252,063  79 


Total  income  $6,079,711  97 

Ledger  assets  Dec.  31,  1920    .   7,812,686  85 


Total  $13,892,398  82 

Disbursements. 
Net  losses  paid:  fire,  $2,447,223.80;  ocean  marine,  $557,073.65; 
motor  vehicles,  $1,363,536.51;  aircraft,  $850;  inland  naviga- 
tion and  transjDortation,  $34,968.75;  tornado,  windstorm  and 
cyclone,  $4,717.12;  riot,  civil  commotion  and  explosion,  $15.51  $4,408,385  34 


Loss  adjustment  expenses       .......  103,923  67 

Agents'  compensation,  including  brokerage       ....  1,229,513  05 

Agents'  allowances        ........  11,426  91 

Field  supervisory  expenses      .......  118,455  36 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  173,180  26 

Rents   35,009  74 

Furniture  and  fixtures    ........  10,569  10 

Maps,  including  corrections    .......  9,565  60 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  75,363  55 

Federal  taxes   46,381  84 

Other  taxes,  licenses  and  fees  .......  174,904  87 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  12,122  83 

Legal  expenses      .........  1,392  45 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  26,988  90 

Agents'  balances  charged  off  .        .        .        .        .        .        .  16  62 
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Oross  loss  on  sale  or  maturity  of  bonds  . 

Remitted  to  home  office         .        .        .        .  . 

Total  disbursements        .        .        .        .  . 

Balance  ....... 

Ledger  Assets. 
Book  value  of  stocks,  $458,500;  bonds,  $5,793,765.10 
Cash  in  office  ...... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Bills  receivable  ...... 

Due  from  other  companies  .... 

Total  ledger  assets  ..... 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds  . 
Market  value  of  stocks  and  bonds  over  book  value 
Reinsurance  recoverable  on  paid  losses 

Gross  assets  ...... 

Assets  not  admitted. 
Cash  not  in  control  of  trustees 
Agents'  balances  over  three  months  due  . 
Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities  ..... 


$5,673  75 
405,985  57 

$6,848,859  41 

$7,043,539  41 


$6,252,265  10 
2,154  99 
198,636  97 
589,454  14 
920  70 
107  51 

$7,043,539  41 


72,121  55 

368,071  70 

69,166  43 

$7,552,899  09 


$185,542  58 
32,113  96 

1,573  66      219,230  20 


Admitted  assets 


Unpaid  losses  and  claims: 


.  $7,333,668  89 


Liabilities. 


Fire 

Ocean  marine 
Motor  vehicles 
Aircraft 
Inland  nav 
and  trans 
Tornado 
Sprinkler 
Riot,  etc. 


Adjusted. 

$26,660  57 


32  30 


In  Process  of 
Adjustment. 

$862,472  89 

643,075  00 

191,537  52 

3,258  00 


23,913 
3,477 
232 
5 


00 
02 
60 
45 


Incurred  but 
not  Reported. 

$45,679  62 
25,000  00 
1,436  59 


15,000  00 
2,055  55 


Resisted. 


$7,950  00 
1,800  00 


Totals  .  $26,692  87  $1,727,971  48  $89,171  76  $9,750  00  $1,853,586  11 
Recognized  reinsurance  ........      216,657  01 


Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:  fire,  $1,703,405.82;  ocean  miarine, 
$57,635.29;  motor  vehicles,  $956,135.48;  aircraft,  $377.50; 
inland  navigation  and  transportation,  $8,632.51;  tornado, 
windstorm  and  cyclone,  $30,701.03;  sprinkler  leakage, 
$1,585.47;  riot,  civil  commotion  and  explosion,  $8,581.62; 
earthquake,  $565.83;  effective  prior  to  Jan.  1,  1921,  $666,952.05 


$1,636,929 
35,709 


10 

81 


3,434,572  60 
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Salaries,  expenses  and  accounts  due  or  accrued  .  .  .  SI 5,000  00 
Federal,  state  and  other  taxes  due  or  accrued  ....  82,860  00 
Contingent  commissions  or  other  charges  due  or  accrued    .        .        15,000  00 


Total  S5,220,071  51 

Deposit  capital  S400,000  00 

Surplus  over  all  liabilities       ....       1,713,597  38 

Surplus  to  policyholders         ....     —   2,113,597  38 


Total  liabilities,  including  surplus  $7,333,668  89 


Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year                .              $522,939,641  00  84,448,291  52 

Expired  and  terminated         .        .        .        127,783,344  00  1,091,559  36 

In  force  at  end  of  year  ....       $395,156,297  00  $3,356,732  16 

Reinsured  in  recognized  companies  .        .          40,576,808  00  346,620  33 


Net  amount  in  force                             $354,579,489  00  $3,010,11183 

Ocean  Marine. 

Written  during  the  year                       .       $153,177,431  00  $721,176  46 

Expired  and  terminated                        .         140,014,818  00  645,206  76 

In  force  at  end  of  year  .        .        .               $13,162,613  00  $75,969  70 

Reinsured  in  recognized  companies  .                  5,937,837  00  18,334  41 


Net  amount  in  force  $7,224,776  00  $57,635  29 

Motor  Vehicles. 

Written  during  the  year  $79,416,659  00  $2,380,565  57 

Expired  and  terminated  18,743,410  00  469,826  27 

In  force  at  end  of  year  .        .        .  $60,673,249  00  $1,910,739  30 

Reinsured  in  recognized  companies  .        .  17,900  00  264  47 

Net  amount  in  force        .        .        .  $60,655,349  00  $1,910,474  83 

Aircraft. 

Written  during  the  year                .  $64,000  00  $7,191  74 

Expired  and  terminated         .  57,500  00  6,436  74 

In  force  at  end  of  year  ....  $6,500  00  $755  00 

Inland  Navigation  and  Transportation. 

Written  during  the  year         .        .        .  $26,326,054  00  $108,419  54 

Expired  and  terminated         .        .        .  24,893,336  00  97,039  89 

In  force  at  end  of  year  .        .        .        •  $1,432,718  00  $11,379  65 

Reinsured  in  recognized  companies  .  206,015  00  2,747  14 

Net  amount  in  force        .        .        •  $1,226,703  00  $8,632  51 
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Tornado,  Windstorm  and  Cyclone. 

Risks. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Net  amount  in  force 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year 


$14,275,844  00 
2,449,628  00 

$11,826,216  00 
1,226,564  00 

$10,599,652  00 


Sprinkler  Leakage. 


$1,858,721  00 
406,577  00 

$1,452,144  00 


Premiums. 

$60,870  51 
12,547  57 

$48,322  94 
5,142  23 

$43,180  71 


$3,566  57 
1,230  96 

$2,335  61 


Riot,  Civil  Commotion  and  Explosion. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$13,074,960  00 
2,322,414  00 

$10,752,546  00 
1,420,000  00 

$9,332,546  00 


$22,744  91 
4,974  28 

$17,770  63 
2,043  21 

$15,727  42 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 


Earthquake. 


$454,995  00 
209,695  00 

$245,300  00 


InforceDec.  31,  1920  . 
W^ritten  during  the  year 

Totals    .  . 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


Effective  prior  to  Jan.  1,  1921. 

$757,675,886  00 
177,502,776  00 


$935,178,662  00 
738,445,303  00 

$196,733,359  00 
18,171,168  00 


$1,605  42 
676  45 

$928  97 


$7,441,621  75 
993,258  38 

$8,434,880  13 
6,837,778  16 

$1,597,101  97 
166,834  01 


$178,562,191  00     $1,430,267  96 


Miscellaneous. 


Net  premiums  received  by  United  States  branch 
Net  losses  paid  by  United  States  branch  . 


$18,710,708  75 
.    9,139,169  46 


Business  in  Massachusetts  during  the  Year. 


Fire 

Ocean  marine 
Motor  vehicles 
Tornado 

Sprinkler  leakage 
Riot,  etc. 

Totals  . 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Net 
Paid 


$12,876,955  00  $149,815  65  $112,104  13 


160,098  00 
622,865  00 
262,646  00 
176,997  00 
427,500  00 


2,326  38 
28,138  83 
22  81 
260  34 
976  35 


184  36 
10,461  90 

96  01 


Net 
Incurred. 

$106,927  02 
2,413  36 
11,369  78 

99  23 


$14,527,061  00  $181,540  36  $122,846  40    $120,809  39 
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UNITED  STATES  BRANCH  OF  THE  UNION  MARINE  INSURANCE 
COMPANY  LIMITED,  LIVERPOOL,  ENGLAND. 

Deposit  Capital,  $300,000. 
F.  H.  CAUTY,  United  States  Manager. 

Office,  27  Williain  Street,  Keiv  York,  N.  Y. 
Income. 

Net  premiums  written:  ocean  marine,  S68,736.S0;  inland  na^^- 
gation  and  transportation,  8209,070.33  .... 

Gross  interest  on  bonds,  $51,094.28;  bank  deposits,  $2,780.85; 
all  other,  $104.30   

Gross  profit  on  sale  or  maturity  of  bonds  .... 

Received  from  home  office  ....... 


Total  income  . 
Ledger  assets  Dec.  31,  1920 

Total  . 


$277,807  13 

53,979  43 

1,243  75 

883,961  96 

.  $1,216,992  27 

.    1,649,811  39 

.  $2,866,803  66 


Disbursements. 
Net  losses  paid:  ocean  marine,  $394,186.07;  inland  navigation 

and  transportation,  $81,045.43 
Loss  adjustment  expenses  .... 
Agents'  compensation,  including  brokerage 
Agents'  allowances  ..... 
Field  supervisory  expenses  .... 
Salaries  and  fees  of  directors,  officers  and  clerks 
Rents  ........ 

Furniture  and  fixtures  

Inspections,  surveys,  underwTiters'  boards  and  tariff  associations 
Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 
Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 
Gross  decrease  in  book  value  of  bonds 
Remitted  to  home  office  .... 

Total  disbursements  .... 

Balance  ...... 


$475,231  50 
13,706  92 
105,629  83 
2,771  93 
1,664  43 
106,093  76 
12,016  62 
918  95 
5,122  39 
3,398  44 
44,949  23 
4,674  19 
583  89 
11,849  10 
875  25 
513,218  19 

$1,302,704  62 

$1,564,099  04 


Ledger  Assets. 

Book  value  of  bonds  

Deposits  in  trust  companies  and  banks  not  on  interest 
Deposits  in  trust  companies  and  banks  on  interest  . 
Agents'  balances  ....... 

Bills  receivable  ....... 

Reinsurance  recoverable  on  paid  losses 


$1,240,670  06 
29,869  11 
100,499  89 
112,921  51 
855  00 
79,283  47 


Total  ledger  assets 


$1,564,099  04 
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Non-Ledger  Assets. 
Interest  accrued  on  bonds      .......      $17,552  18 


Gross  assets  $1,581,651  22 

Assets  not  .admitted. 

Cash  not  in  control  of  trustees        .        .        .  $35,941  31 

Agents'  balances  over  three  months  due  .        .  51,807  93 

Bills  receivable   855  00 

Book  value  of  bonds  over  market  value   .        .  39,172  31 
Reinsurance  recoverable  on  paid  losses            .  27,398  57 
Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities   9,692  12      164,867  24 


Admitted  assets  $1,416,783  98 


Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjusted.          Adjustment.  not  Reported.  Resisted. 

Ocean  marine  $56,583  37  $621,986  00  $64,000  00    $2,780  00 

Motor  vehicles  1,664  71  47,180  29  988  00  3,885  00 
Inland  nav. 

and   trans.             -         53,648  00  6,000  00      2,500  00 


Totals  .  $58,248  08  $722,814  29  $70,988  00  $9,165  00  $861,215  37 
Recognized  reinsurance  ........      359,723  00 


Balance         ....        .        .        .               .  $501,492  37 

Estimated  expenses  of  investigation  and  adjustment  of  losses  1,250  00 
Unearned  premiums:  ocean  marine,  $120,787.94;  motor  vehicles. 

$12,461.06;  inland  navigation  and  transportation,  $59,832.13  193,081  13 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  2,000  00 

Federal,  state  and  other  taxes  due  or  accrued   ....  10,000  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  8,000  00 


Total   $715,823  50 

Deposit  capital  $300,000  00 

Surplus  over  all  liabilities       ....         400,960  48 

Surplus  to  policyholders        .       .       .       .    700,960  48 

Total  liabilities,  including  surplus     .       .       .       .       .  $1,416,783  98 

Risks  and  Premiums. 
Ocean  Marine. 

Risks.  Premiums. 

Written  during  the  vear  .  .  .  $215,378,608  00  $1,426,438  66 
Expired  and  terminated        .       .       .         72,360,112  00      1,214,578  85 


In  force  at  end  of  year  ....  $143,018,496  00  $211,859  81 
Reinsured  in  recognized  companies  .        .  5,079,303  00  48,073  12 


Net  amount  in  force        .       .        .       $137,939,193  00       $163,786  69 
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Motor  Vehicles. 

Risks.  Premiuma. 

Written  during  the  year         .        .        .        S16, 507,914  00  S499,032  01 

Expired  and  terminated         .        .                  5,017,565  00  173,856  14 


In  force  at  end  of  year  ....  811,490,349  00  S325,175  87 
Reinsured  in  recognized  companies  .        .  11,162,861  00        308,561  13 


Net  amount  in  force       .        .        .            $327,488  00  S16.G14  74 

Inlaiid  Navigation  and  Transportation. 

Written  during  the  vear                               $474,819,129  00  $433,779  34 

Expired  and  terminated         .                       462,521,673  00  181,353  32 


In  force  at  end  of  year  ....  $12,297,456  00  $252,426  02 
Reinsured  in  recognized  companies  .  5,968,420  00         137,855  18 


Net  amount  in  force       .        .        .         $6,329,036  00  $114,570  84 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    ....        $70,861,220  00  $705.321  12 

Written  during  the  year         .        .       .           1,870,701  00  5,271  99 


Totals  $72,731,921  00       $710,593  11 

Expired  and  terminated  72,731,921  00         710,593  11 

Miscellaneous. 

Net  premiums  received  by  United  States  branch  .  .  $21,631,776  84 
Net  losses  paid  by  United  States  branch   10,249,958  48 

Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Ocean  marine  .  $274,674  00  $7,865  97  $39,726  47  $58,778  47 
Inland  nav.  and  trans.     1,122,152  00        1,219  46        1,330  23         1,330  23 


Totals   .        .       $1,396,826  00      $9,085  43    $41,056  70      $60,108  70 


UNITED  STATES  BRANCH  OF  THE  UNION  AND  PHENIX  ESPANOL 
INSURANCE  COMPANY,  MADRID,  SPAIN. 

Deposit  Capital,  S200,000. 
FESTER,  FOTHERGILL  &  HARTUNG,  United  States  Managers. 

Office,  110  William  Street,  New  York,  N.  Y. 
Income. 

Net  premiums  written:  fire,  $2,950,623.65;  motor  vehicles, 
$109,325.53;  tornado,  wdndstorm  and  cyclone,  $27,794.57; 
sprinkler  leakage,  $6,223.69;  riot,  civil  commotion  and  ex- 
plosion, $6,621.74;  tourists'  baggage,  $31.50;  earthquake, 
$12.21  $3,100,632  89 

Gross  interest  on  bonds,  $195,397.86;  bank  deposits,  $2,461.96  .      197,859  82 
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Gross  profit  on  sale  or  maturity  of  bonds 
Increase  in  amount  due  ceding  companies 


Total  income  . 
Ledger  assets  Dec.  31, 

Total  . 


1920 


Disbursements. 

Net  losses  paid:  fire,  $2,297,040.03;  motor  vehicles,  $74,225.03; 
tornado,  windstorm  and  cyclone,  $7,147,54;  sprinkler  leakage, 
$2,072.02;  riot,  civil  commotion  and  explosion,  $1,119.32 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Gross  loss  on  sale  or  maturity  of  bonds  . 

Auditing  ....... 

Trustees'  fees  ...... 

Remitted  to  home  office  .... 

All  other  disbursements  .... 


Total  disbursements  .... 

Balance  ...... 

Ledger  Assets. 
Book  value  of  bonds  ..... 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Total  ledger  assets  ..... 

Non-Ledger  Assets. 
Literest  accrued  on  bonds  .... 
Market  value  of  bonds  over  book  value  . 

Gross  assets  ...... 

Assets  not  admitted. 
Cash  not  in  control  of  trustees 


Admitted  assets 


Unpaid  losses  and  claims : 


$7,199  08 
44,750  64 

$3,350,442  43 
4,293,714  46 

$7,644,156  89 


$2,381,603  94 

44,228  74 

1,127,801  17 

32,374  95 

24,117  04 

1,849  84 

246  00 

31,228  50 

300  00 

2,073  75 

116,053  35 

407  34 

$3,762,284  62 

$3,881,872  27 


I  .  $3,833,969  90 
14,704  16 
33,198  21 

.  $3,881,872  27 


54,168  54 
40,345  10 

.  $3,976,385  91 


11,859  52 
$3,964,526  39 


Liabilities. 


Fire  

Motor  vehicles  .... 
Tornado,  windstorm  and  cyclone 
Sprinkler  leakage  .... 
Riot,  civil  commotion  and  explosion 

Totals  ..... 


In  Process  of 
Adjustment. 

$634,185  70 
25,663  12 
1,688  41 
2,869  00 
28  55 


Incurred  but 
not  Reported. 

$13,140  21 
2  33 
28  50 


$664,434  78    $13,171  04    $677,605  82 
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Estimated  expenses  of  investigation  and  adjustment  of  losses     .  §11.073  91 
Unearned    premiums:    fire,    81,653,886.60;    motor  vehicles, 
§82,124.68;    tornado,   windstorm  and  cyclone,  821,422.57; 
sprinkler  leakage,  85,785.20;  riot,  civil  commotion  and  explo- 
sion, 82,974.48;  earthquake,  811.83;  effective  prior  to  Jan. 

1,  1921,  8842,414.78    2,608,620  14 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  21,003  95 

Federal,  state  and  other  taxes  due  or  accrued   ....  25,000  00 

Contingent  commissions  or  other  charges  due  or  accrued    .        .  10,000  00 

Due  ceding  companies   ........  44  750  64 


Total   83,398,054  46 

Deposit  capital   8200,000  00 

Surplus  over  all  liabilities       ....         366,471  93 

Surplus  to  policyholders         ....    566,471  93 


Total  liabilities,  including  .'surplus  $3,964,526  39 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums; 

Written  during  the  year  $445,209,216  00     $4,036,139  10 

Excess  premiums  on  account  of  reinsurance  -  192,653  02 


Totals   8445,209,216  00     $4,228,792  12 

Expired  and  terminated         .  .        161,968,751  00      1,426,577  58 


In  force  at  end  of  year  ....       $283,240,465  00  $2,802,214  54 

Motor  Vehicles. 

Written  during  the  year                               $12,015,154  00  $135,313  49 

Excess  premiums  on  account  of  reinsurance                       -  17,390  87 


Totals  $12,015,154  00       $152,704  36 

Expired  and  terminated         .  .  6,264,290  00  70,579  68 


In  force  at  end  of  year  ....         $5,750,864  00  $82,124  68 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  vear                       .          $8,832,697  00  $40,934  78 

Expired  and  terminated         .        .        .            1,758,972  00  10,363  34 


In  force  at  end  of  year  ....          $7,073,725  00  $30,571  44 

Sprinkler  Leakage. 

Written  during  the  year         .        .        .          $4,250,034  00  $10,090  55 

Excess  premiums  on  account  of  reinsurance                       -  3,517  48 


Totals  $4,250,034  00         $13,608  03 

Expired  and  terminated         .       .       .  1,438,677  00  5,071  27 


In  force  at  end  of  year  ....         $2,811,357  00  $8,536  76 


UNION  AND  PHENIX  ESPANOL  JNSURANCE  CO.  1015 


AVritten  during  the  year 
Expired  and  terminated 


Riot,  Civil  Commotion  and  Explosion. 

Risks. 

$4,243,094  00 
1,756,128  00 


In  force  at  end  of  year 


$2,486,966  00 


Premiums. 

$9,699  36 
4,227  79 


$5,471  57 


Written  during  the  year 
Expired  and  terminated 


Tourists'  Baggage. 


$4,833  00 
4,833  00 


$68  83 
68  83 


Earthquake. 

Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 


Totals  . 
Expired  and  terminated 

In  force  at  end  of  year 


$5,607  00 


$5,607  00 
1,250  00 


$4,357  00 


$12  21 
15  85 


$28  06 
9  17 


$18  89 


Effective  prior  to  Jan.  1,  1921. 


In  force  Dec.  31,  1920  .... 
Written  during  the  year  .  .  . 
Excess  premiums  on  account  of  reinsurance 

Totals  

.Expired  and  terminated 


$644,430,486  00 
37,966,444  00 


$682,396,930  00 
461,194,596  00 


$5,877,545  25 
326,889  91 
14,478  45 

$6,218,913  61 
4,123,842  17 


In  force  at  end  of  year 


$221,202,334  00     $2,095,071  44 


Miscellaneous. 
Net  premiums  received  by  United  States  branch 
Net  losses  paid  by  United  States  branch  . 


$22,899,795  33 
.  11,661,614  15 


Fire  . 
^lotor  vehicles 
Tornado 

Sprinkler  leakage 
Riot,  etc. 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net 

Written.  Received.  Paid.  Incurred. 

$10,714,175  00  $147,991  26  $128,068  04    $126,340  49 

91,638  00  1,106  58  45  45 

136,082  00  41  94  3  07              3  07 

247,644  00  448  87  254  39           418  96 

49,414  00  107  02  - 


Totals   .       .     $11,238,953  00  $149,695  67  $128,325  95    $126,762  97 
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UNITED  STATES  BRANCH  OF  THE  URBAINE  FIRE  INSURANCE 
COAIPANY,  PARIS,  FRANCE. 

Deposit  Capital,  $200,000. 
FRED  S.  JAMES  &  CO.,  United  States  Managers. 

Office,  123  William  Street,  New  York,  N.  Y. 


Income. 

Net  premiums  ^Titten:  fire,  §3,442,325.48;  motor  vehicles, 
$103,301.80;  inland  navigation  and  transportation,  Sll; 
tornado,  windstorm  and  cyclone,  §18,862.08;  sprinkler  leak- 
age, §3,056.59;  riot,  civil  commotion  and  explosion,  $1,659.30; 
tourist  floater,  $96.62;  earthquake,  S38.58;  flood,  $395.86      .  $3,569,747  31 

Gross  interest  on  stocks  and  bonds,  §282,015.37;  bank  deposits, 

$7,279.15;  all  other,  $302.26    289,596  78 

Gross  profit  on  sale  or  maturity  of  bonds         ....        11,664  95 

Received  from  home  office      .......         2,480  62 


Total  income  $3,873,489  66 

Ledger  assets  Dec.  31,  1920    6,002,644  85 


Total  $9,876,134  51 


Disbursements. 

Net  losses  paid:  fire,  $2,956,444.51:  motor  vehicles,  $68,588.02; 
tornado,  windstorm  and  cyclone,  §4,623.11;  sprinkler  leakage, 
$924.64   

Loss  adjustment  expenses  ...... 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ....... 

Field  supervisory  expenses  ...... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  .......... 

Furniture  and  fixtures  ....... 

Maps,  including  corrections  ...... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ........ 

Other  taxes,  licenses  and  fees  ...... 

Postage,  telegraph,  telephone,  exchange  and  express  . 

Legal  expenses  ........ 

Advertising,  subscriptions,  printing  and  stationery  . 

Gross  loss  on  sale  or  maturity  of  bonds  .... 

Remitted  to  home  office  ...... 


$3,030,580  28 

51,377  08 

1,249,164  93 

1,321  59 

12,761  22 

79,718  03 

6,969  44 

4,874  15 

2,845  07 

25,414  24 

26,470  39 

32,988  95 

3,574  69 

1,395  58 

12,844  31 

51,589  73 

19,908  46 


Total  disbursements 


$4,613,798  14 


Balance 


$5,262,336  37 
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Ledger  Assets. 
Book  value  of  stocks,  $67,875;  bonds,  $5,150,588.35 
Cash  in  office  ...... 

Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 

Total  ledger  assets  ..... 

Non-Ledger  Assets. 
Interest  accrued  on  bonds  .... 
Reinsurance  recoverable  on  paid  losses 

Gross  assets  ...... 

Assets  not  admitted. 
Cash  not  in  control  of  trustees 
Agents'  balances  over  three  months  due  . 
Book  value  of  stocks  and  bonds  over  market 

value  ....... 

iSpecial  deposits,  $9,700;   liabilities  in  offset, 

$9,700. 

Admitted  assets  ..... 


$5,218,463  35 
1,742  30 
11,227  96 
30,902  76 

$5,262,336  37 


70,839  29 
20,302  29 

$5,353,477  95 


$12,970  26 
19,089  13 

10,283  15       42,342  54 


1,311,135  41 


Liabilities. 


Unpaid  losses  and  claims ; 


Fire  . 
Motor  vehicles 
'Tornado 

Sprinkler  leakage  . 

Totals  . 
Recognized  reinsurance 


In  Process  of 
Adjusted.  Adjustment. 

$14,574  78  $767,424  77 
16,198  02 
2,766  26 
17  00 


Incurred  but 
not  Reported. 

$58,525  98 


$14,574  78  $786,406  05    $58,525  98 


Balance         .        .        .        .        .        .        .  . 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums:  fire,  $1,950,876.53;  motor  vehicles 
$74,063.29;  inland  navigation  and  transportation,  $11 
tornado,  windstorm  and  cyclone,  $14,211.58;  sprinkler  leak- 
age, $2,909.32;  riot,  civil  commotion  and  explosion,  $1,064 
tourist  floater,  $65.03;  earthquake,  $63.06;  flood,  $8.10 
'  effective  prior  to  Jan.  1,  1921,  $947,938.23;  total,  $2,991,210.14 
less  recognized  reinsurance,  $452.76  .... 

Salaries,  expenses  and  accounts  due  or  accrued 

Federal,  state  and  other  taxes  due  or  accrued  . 

Contingent  commissions  or  other  charges  due  or  accrued  . 


Total  . 
Deposit  capital 
Surplus  over  all  liabilities 
Surplus  to  policyholders 


$200,000  00 
1,206,559  86 


$859,506  81 
72,632  11 

$786,874  70 
13,759  64 


2,990,757  38 
20,520  30 
67,663  53 
25,000  00 

$3,904,575  55 


1,406,559  86 


Total  liabilities,  including  surplus     .....  $5,311,135  41 
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Risks  .\xd  Premiiims. 
Fire. 

Risks.  Premiums. 

Written  during  the  year  .  .  .  $693,861,862  00  S5,83S,741  35 
Excess  premiums  on  account  of  reinsurance  -  61,820  66 


Totals  $693,861,862  00     85,900.562  01 

Expired  and  terminated         .       .       .        284,605,984  00      2,084,294  86 


In  force  at  end  of  year  ....  $409,255,878  00  83,816,267  15 
Reinsured  in  recognized  companies  .        .  55,320,367  00         470,475  89 


Net  amount  in  force       .       .        .       $353,935,511  00  $3,345,791  26 

Motor  Vehicles. 

Written  during  the  year                       .        $11,475,487  00  $136,060  06 

Excess  premiums  on  account  of  reinsurance                       -  10,958  82 


Totals  $11,475,487  00       $147,018  88 

Expired  and  terminated         .       .        .  6,671,607  00  72,955  59 


In  force  at  end  of  year  ....         $4,803,880  00  $74,063  29 

Inland  Navigation  and  Transportation. 

Written  during  the  year         .       .       .                 $300  00  $1100 

Tornado,  Windstorin  and  Cyclone. 

Written  during  the  year         .        .        .         $7,676,251  00  $31,007  61 

Expired  and  terminated         .        .       .           1,766,513  00  11,168  68 


In  force  at  end  of  year  ....          $5,909,738  00  $19,838  93 

Sprinkler  Leakage. 

Written  during  the  year         .        .       .          $2,395,837  00  $4,703  83 

Excess  premiums  on  account  of  reinsurance                       -  1,639  41 


Totals  $2,395,837  00  $6,343  24 

Expired  and  terminated         .       .       .             559,213  00  2,230  94 

In  force  at  end  of  year  ....          $1,836,624  00  $4,11230 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year         .       .       .         $1,435,364  00  $3,213  44 

Expired  and  terminated         .       .       .             392,754  00  1,241  17 

In  force  at  end  of  year  ....          $1,042,610  00  $1,972  27 

Tourists'  Floater. 

Written  during  the  year        .       .       .               $8,966  00  $168  18 

Expired  and  terminated        ...       .       .                5,366  00  103  15 

In  force  at  end  of  year  ....               $3,600  00  $65  03 


URBAINE  FIRE  INSURANCE  CO. 


1019 


Earthquake. 

Risks.  Premiums. 

Written  during  the  year         .        .        .             $52,700  00  $38  58 

Excess  premiums  on  account  of  reinsurance                       -  99  70 


Totals   $52,700  00  $138  28 

Expired  and  terminated         ...  -  16  19 


In  force  at  end  of  year  ....  $52,700  00  $122  09 

Flood. 

Written  during  the  year         .               .  $29,231  00  $466  66 

Excess  premiums  on  account  of  reinsurance                       -  35  40 


Totals   $29,231  00  $502  06 

Expired  and  terminated  .        .        .        .  27,889  00  485  86 


In  force  at  end  of  year  ....               $1,342  00  $16  20 

Effective  prior  to  Jan.  1,  1921. 

In  force  Dec.  31,  1920    ....      $834,815,441  00  $7,756,114  07 

Written  during  the  year       -.        .        .          67,969,136  00  280,394  94 

Excess  premiums  on  account  of  reinsurance                      -  3,628  61 


Totals   .       .       .       .       .       .      $902,784,577  00     $8,040,137  62 

Expired  and  terminated  .....        646,530,547  00      5,603,680  98 


In  force  at  end  of  year  ....  $256,254,030  00  $2,436,456  64 
Reinsured  in  recognized  companies  .        .  16,373,275  00         176,403  02 


Net  amount  in  force        .        .        .       $239,880,755  00     $2,260,053  62 
Miscellaneous. 

Net  premiums  received  by  United  States  branch       .        .        $19,620,717  53 

Net  losses  paid  by  United  States  branch   9,262,045  15 

Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire     .       .  .  $13,026,882  00  $183,365  86  $184,317  16  $183,611  44 

Motor  vehicles  .  33,964  00  811  27  45  45 

Tornado       .  .  222,888  00  —12  00  195  83  195  83 

Sprinkler  leakage  .  140,949  00  145  69  21  11  21  11 

Riot,  etc.     .  .  —15,168  00  63  08 


Totals   .       .     $13,409,515  00  $184,373  90  $184,534  55    $183,828  83 
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WARSAW  INSURANCE  CO.,  LDIITED. 


TJNITED  STATES  BRANCH  OF  THE  WARSAW  INSURANCE  C0:M- 
PANY,  LIMITED,  WARSAW,  POLAND. 

Deposit  Capital,  $200,000. 
FESTER,  FOTHERGILL  &  HARTUNG,  United  States  Managers. 

Office,  110  Williayn  Street,  New  York,  N.  Y. 
Income. 

Net  premiums  written:  fire,  $453,953.33;  motor  vehicles, 
$1,388.31;  tornado,  windstorm  and  cyclone,  S3,619.43; 
sprinkler  leakage,  §3,211.09;  riot,  civil  commotion  and  ex- 
plosion, $2,558.07;  earthquake,  $42.89;  water  damage, 
$136.76   

Gross  interest  on  bonds,  $52,830.75;  bank  deposits,  $584.32 

Gross  profit  on  sale  or  maturity  of  bonds  ..... 

Increase  in  amount  due  ceding  companies  .... 


$464,909  88 
53,415  07 
698  00 
15,490  62 


Total  income  $534,513  57 

Ledger  assets  Dec.  31,  1920    1,230,568  68 


Total  $1,765,082  25 


Disbursements. 

Net  losses  paid:  fire,  $444,098.17;  motor  vehicles,  $279.15; 
tornado,  windstorm  and  cyclone,  $1,580,53;  sprinkler  leakage, 
$328.01 ;  riot,  civil  commotion  and  explosion,  $38.93 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Gross  loss  on  sale  or  maturity  of  bonds 

Decrease  in  amount  due  ceding  companies 

Trustees'  fees  ...... 

Auditing  ....... 

All  other  disbursements  .... 

Total  disbursements  .... 
Balance  ...... 

Ledger  Assets. 
Book  value  of  bonds  ..... 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 


Total  ledger  assets  . 
Interest  accrued  on  bonds 


Non-Ledger  Assets. 


$446,324  79 
7,814  18 
146,650  42 
5,278  39 
15,434  42 
600  00 
231  00 
1,443  25 
31,343  48 
500  00 
200  00 
28  57 

$655,848  50 

$1,109,233  75 


$1,091,429  59 
6,384  20 
11,419  96 

$1,109,233  75 
15,358  82 


Gross  assets 


$1,124,592  57 
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Assets  not  admitted. 
Cash  not  in  control  of  trustees 
Book  value  of  bonds  over  market  value  . 

Admitted  assets  ..... 


$6,216  57 

12,389  59      $18,606  16 


$1,105,986  41 


Unpaid  losses  and  claims : 

Fire  

Motor  vehicles 

Tornado,  windstorm  and  C3'clone 
Sprinkler  leakage  . 


Liabilities. 


In  Process  of 
Adjustment. 

$133,249  61 
119  50 
408  00 
9  00 


Incurred  but 
not  Reported. 

$858  72 


Totals  $133,786  11        $858  72 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:  fire,  $257,345.35;  motor  vehicles,  $2,659.03; 
tornado,  windstorm  and  cyclone,  $2,330.69;  sprinkler  leakage, 
$1,840.04;    riot,  civil  commotion  and  explosion,  $1,345.95; 
earthquake,  $28.74;  water  damage,  $62.97;  effective  prior  to 

Jan.  1,  1921,  $133,978.71   

Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 
Contingent  commissions  or  other  charges  due  or  accrued 
Due  ceding  companies  ...... 


Total  

Deposit  capital  .... 
Surplus  over  all  liabilities  .  ^  . 
Surplus  to  policyholders 

Total  liabilities,  including  surplus 


$200,000  00 
332,679  71 


$134,644 
2,229 


83 
77 


399,591  48 
3,350  00 

15,000  00 
3,000  00 

15,490  62 

$573,306  70 


-  532,679  71 
.  $1,105,986  41 


Totals  . 
Expired  and  terminated 

In  force  at  end  of  year  . 


Totals  . 
Expired  and  terminated 


Risks  and  Premiums. 
Fire. 


$696,540  00       $1,620  04 
3,415  70 


$696,540  00  $5,035  74 
551,034  00         2,376  71 


Risks.  Premiums. 

Written  during  the  year         .        .  .    $98,338,256  00    $727,387  48 

Excess  premiums  on  account  of  reinsurance      .  -  74,659  55 


Motor  Vehicles. 

Written  during  the  year 

Excess  premiums  on  account  of  reinsurance 


$98,338,256  00  $802,047  03 
50,548,456  00      365,167  74 


$47,789,800  00    $436,879  29 


In  force  at  end  of  year 


$145,506  00  .    $2,659  03 
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Tornado,  Windstorm  and  Cyclone. 


Written  during  the  year  .... 
Expired  and  terminated  .... 

Risks. 

$851,381  00 
237,882  00 

Premiums. 

$5,863  68 
2,277  53 

In  force  at  end  of  year  ..... 

$613,499  00 

$3,586  15 

Sprinkler  Leakage. 
Written  during  the  year        ....     81,045,855  00 
Expired  and  terminated         ....         326,541  00 

$4,892  74 
2,253  67 

In  force  at  end  of  year  ..... 

$719,314  00 

$2,639  07 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year  Sl,594,554  00 

Expired  and  terminated         ....         673,266  00 

$4,059  13 
1,740  61 

In  force  at  end  of  year  ..... 

$921,288  00 

$2,318  52 

Earthquake. 

Written  during  the  year  .... 
Expired  and  terminated  .... 

$16,869  00 

$49  56 
1  48 

In  force  at  end  of  year  ..... 

$16,869  00 

$48  08 

Water  Damage. 

Written  during  the  year  .... 
Expired  and  terminated  .... 

$6,827  00 
250  00 

$144  67 
18  73 

In  force  at  end  of  year 

$6,577  00 

$125  94 

Effective  prior  to  Jan.  1 

In  force  Dec.  31,  1920   

Written  during  the  year         .  . 
Excess  premiums  on  account  of  reinsurance 

,  1921. 

$111,532,715  00  $1,025,682  89 
9,328,908  00       63,817  33 
6,851  66 

Totals  

Expired  and  terminated  .... 

$120,861,623  00  $1,096,351  88 
86,165,134  00      787,783  20 

In  force  at  end  of  year  ..... 

$34,696,489  00 

$308,568  68 

Miscellaneous. 
Net  premiums  received  by  United  States  branch 
Net  losses  paid  by  United  States  branch  . 

$6,491,969  57 
3,964,910  02 

Business  in  Massachusetts  during  the  Year. 

Net  Risks             Net  Premiums          Net  Losses 
Written.                 Received.  Paid. 

Net  Losses 
Incurred. 

Fire     .       .  .  $1,618,525  00  $26,675  55  $23,316  01  $19,160  39 

Motor  vehicles  .  —1,267  00  —50  42  —25  —25 

Tornado  .  45,029  00  25  95  77  77 

Sprinkler  leakage  .  165,384  00  944  96  273  16  281  80 

Riot,  etc.     .  .  —1,971  00  56  13 


Totals   .       .       $1,825,700  00    $27,652  17    $23,589  69      $19,442  71 
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UNITED  STATES  BRANCH  OF  THE  WESTERN  ASSURANCE 
COMPANY,  TORONTO,  CANADA. 

Deposit  Capital,  $400,000. 
•    •  WELLINGTON  R.  TOWNLEY,  United  States  Manager. 

Office,  76  West  Monroe  Street,  Chicago,  III. 
Income. 

Net  premiums  written:  fire,  $1,542,514.51;  ocean  marine, 
$53,147.35;  motor  vehicles,  $24,728.85;  inland  navigation 
and  transportation,  $239,154.06;  tornado,  windstorm  and 
cvclone,  $28,337.45;  sprinkler  leakage,  $221;  riot,  civil  com- 
motion and  explosion,  $2,764.97   $1,890,868  19 

Gross  interest  on  stocks  and  bonds,  $181,975.97;  bank  deposits, 

$11,673.45;  all  other,  $747.51    194,396  93 

Agents'  balances  previously  charged  off   .        .        .        .        .  100  10 

Gross  profit  on  sale  or  maturity  of  bonds  ....  12,250  00 
Received  from  home  office      .......      236,410  18 


Total  income  $2,334,025  40 

Ledger  assets  Dec.  31,  1920    5,362,597  96 


Total  $7,696,623  36 


Disbursements. 

Net  losses  paid:  fire,  $989,920.54;  ocean  marine,  $375,276.07 
motor  vehicles,  $19,597.58;  inland  navigation  and  transporta- 
tion, 1101, .306.78;  tornado,  windstorm  and  cyclone,  $4,356.60 
sprinkler  leakage,  $303.37;  riot,  civil  commotion  and  explo- 
sion, $1,300   

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........ 

Furniture  and  fixtures  ..... 

Maps,  including  corrections  .... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Legal  expenses  ...... 

Advertising,  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off  . 

Gross  loss  on  sale  or  maturity  of  stocks  and  bonds 

Remitted  to  home  office  .... 

Total  disbursements  .... 
Balance  ...... 


$1,492,060  94 

15,933  99 

408,690  39 

15,369  70 

97,915  20 

119,919  75 

14,122  21 

1,383  53 

3,634  61 

43,798  87 

21,007  38 

102,756  76 

5,267  29 

1,288  81 

22,792  86 

2,590  70 

8,785  08 

395,935  98 


$4,923,369  31 
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Ledger  Assets. 

Book  value  of  stocks,  §333,868.32;  bonds,  S3,024,318.46    .        .  $3,358,186  78 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  611,849  78 

Agents'  balances   .........  953,332  75 


Total  ledger  assets  $4,923,369  31 

Xon-Ledger  Assets. 
Interest  accrued  on  bonds      .......       48,221  51 

Reinsurance  recoverable  on  paid  losses     .        .        .        .        .       25,160  04 

Gross  assets  $4,996,750  86 

Assets  not  admitted. 

Cash  not  in  control  of  trustees        .        .        .  S96,504  58 

Agents'  balances  over  three  months  due  .  26,348  32 

Book  value  of  stocks  and  bonds  over  market 

value  .        .        .        .  153,012  70 

Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities   30,537  14      306,402  74 


Admitted  assets  $4,690,348  12 

Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of         Incurred  but 

Adjusted.            Adjustment.         not  Reported.  Resisted. 

Fire                         -      $449,232  80    $2,773  00  $14,248  00 

Ocean  marine  $10,208  47  1,625,546  88    24,728  00  37,387  00 
Inland  nav. 

and   trans.        531  94    157,980  66        619  70  3,132  00 
Tornado                    -             336  20 
Sprinkler      .             -             259  00 
Riot,  etc.      .            -              14  00 


Totals  .  $10,740  41  $2,233,369  54  $28,120  70  $54,767  00  $2,326,997  65 
Recognized  reinsurance  ........      558,038  00 


Balance  $1,768,959  65 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .         1,500  00 
Unearned  premiums:  fire,  $994,263.58;  ocean  marine,  $30,652.93; 
motor  vehicles,  $12,484.81;  inland  navigation  and  transporta- 
tion, $57,547.22;  tornado,  windstorm  and  cyclone,  $19,538.89; 
sprinkler  leakage,  $152.20;  riot,  civil  commotion  and  explosion, 
$875.21;  effective  prior  to  Jan.  1,  1921,  $529,386.73;  total, 
$1,644,901.57;  less  recognized  reinsurance,  $10,231.72    .        .    1,634,669  85 
Salaries,  expenses  and  accounts  due  or  accrued         .        .        .         2,000  00 
Federal,  state  and  other  taxes  due  or  accrued   ....       31,286  03 
Contingent  commissions  or  other  charges  due  or  accrued    .        .         4,593  01 


Total  $3,443,008  54 

Deposit  capital  $400,000  00 

Surplus  over  all  liabilities       ....         847,339  58 

Surplus  to  policyholders         ....   1,247,339  58 

Total  liabilities,  including  surplus   $4,690,348  12 
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Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  year         .        .        .       $405,660,606  00  $3,577,945  70 

Excess  premiums  on  account  of  reinsurance                       -  17,435  84 


Totals  $405,660,606  00     $3,595,381  54 

Expired  and  terminated         .        .        .        100,835,389  00         831,188  41 


In  force  at  end  of  year  ....  $304,825,217  00  $2,764,193  13 
Reinsured  in  recognized  companies  .        .        132,270,363  00       1,166,744  70 


Net  amount  in  force        .        .        .       $172,554,854  00  $1,597,448  43 

Ocean  Marine. 

Written  during  the  year         .               .       $184,911,442  00  $815,860  28 

Expired  and  terminated         .        .        .        180,416,133  00  759,319  60 


In  force  at  end  of  year  ....  $4,495,309  00         $56,540  68 

Reinsured  in  recognized  companies  .        .  408,152  00  6,463  84 


Net  amount  in  force        .        .        .          $4,087,157  00  $50,076  84 

Motor  Vehicles. 

Written  during  the  year         .        .        .          $1,264,128  00  $36,417  62 

Expired  and  terminated         .        .        .             313,988  00  9,250  01 


In  force  at  end  of  year  .        .        .        .  $950,140  00         $27,167  61 

Reinsured  in  recognized  companies  .        .  309,168  00  2,197  99 


Net  amount  in  force        .        .        .            $640,972  00  $24,969  62 

Inland  Navigation  and  Transportation. 

Written  during  the  year         .        .        .       $108,788,385  00  $461,661  98 

Expired  and  terminated         .        .        .        104,570,521  00  277,359  85 


In  force  at  end  of  year  ....  $4,217,864  00   .    $184,302  13 

Reinsured  in  recognized  companies  .        .  1,596,846  00  69,207  69 


Net  amount  in  force        .        .        .          $2,621,018  00  $115,094  44 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year         .        .        .        $14,195,645  00  $47,028  88 

Expired  and  terminated         .        .        .           1,978,715  00  8,474  67 


In  force  at  end  of  j^ear  ....  $12,216,930  00  $38,554  21 
Reinsured  in  recognized  companies  .        .  4,735,785  00  13,016  58 


Net  amount  in  force        .        .        .  $7,481,145  00         $25,537  63 
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Sprinkler  Leakage. 

Risks.  Premiums. 


Expired  and  terminated 

SSI  7.S0  Slfi  00 
347,538  00 

134  33 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

81,383,278  00 
648,156  00 

$328  81 
133  14 

Net  amount  in  force 

§735,122  00 

$195  67 

Riot,  Civil  C 0771711  ot ion 

Wriffpn  fliirincr  tViP  vpnr 

Expired  and  terminated 

and  Explosion. 

«9  095  9fi7  00 
736,300  00 

«IPi  ,OUO  Icf 

2,922  34 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$2,188,967  00 
1,318,375  00 

$4,445  85 
2,813  98 

Net  amount  in  force 

$870,592  00 

$1,631  87 

Effective  prior  to  J* 
In  force  Dec.  31,  1920  .... 
Written  during  the  year 
Excess  premiums  on  account  of  reinsurance 

nil       1  1071 

$651,006,630  00 
18,606,111  00 

$5,585,737  34 
147,544  86 
1,937  32 

Totals 
Ex])ired  and  terminated 

$669,612,741  00 
422'3 10,493  00 

$5  735  '^19  59 
3,476,694  97 

In  force  at  end  of  year  .... 
Reinsured  in  recognized  companies  . 

$247,302,248  00 
95,560,619  00 

$2,258,524  55 
820,366  17 

Net  amount  in  force 

$151,741,629  00 

$1,438,158  38 

Miscellaneous. 
Net  premiums  received  by  United  States  branch 
Net  losses  paid  by  United  States  branch         .        .        .  . 

$76,456,749  81 
50,129,109  21 

Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses  Net  Losses 

Written.  Received.  Paid.  Incurred. 

Fire            .       .     $11,087,853  00  $101,604  44  $61,549  29  $62,548  48 

Ocean  marine        .         1,600,029  00  13,802  65  —4,966  49  5,167  51 

Inland  nav.  and  trans.        108,668  00  899  35  28,076  51  29,766  51 

Sprinkler  leakage  .              7,250  00  1  13  4  11  4  11 

Riot,  etc.      .        .              1,375  00  141  31  1,300  00  1,300  00 


Totals 


$12,805,175  00  $116,448  88    $85,963  42      $98,786  61 
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UNITED  STATES  BRANCH  OF  THE  WORLD  AUXILIARY  INSUR- 
ANCE CORPORATION  LIMITED,  LONDON,  ENGLAND. 

Deposit  Capital,  $400,000. 
MARSH  &  McLENNAN,  United  States  Managers. 

Office,  175  West  Jackson  Boulevard,  Chicago,  III. 


Income. 

Net  premiums  wTitten:  fire,  $438,157.16;  motor  vehicles, 
$278,586.14;  inland  navigation  and  transportation,  $648.60; 
tornado,  windstorm  and  cyclone,  $9,359.74;  sprinkler  leakage, 
$3,507.15;  riot,  civil  commotion  and  explosion,  $11,397.02  . 

Gross  interest  on  bonds,  $63,071.52;  bank  deposits,  $1,241.69  . 

Gross  profit  on  sale  or  maturity  of  bonds  .... 

Total  income  ......... 

Ledger  assets  Dec.  31,  1920   


$741,655  81 
64,313  21 
15,824  81 

$821,793  83 
1,331,564  07 


Total  $2,153,357  90 


Disbursements. 

Net  losses  paid:  fire,  $386,868.16;  motor  vehicles,  $297,742.10; 
tornado,  windstorm  and  cyclone,  $238.85;  sprinkler  leakage, 
— $491.42;  riot,  civil  commotion  and  explosion,  $80.21 

Loss  adjustment  expenses  .... 

Agents'  compensation,  including  brokerage 

Agents'  allowances  ..... 

Field  supervisory  expenses  .... 

Salaries  and  fees  of  directors,  officers  and  clerks 

Rents  ........ 

Furniture  and  fixtures  ..... 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations 

Federal  taxes  ...... 

Other  taxes,  licenses  and  fees  .... 

Postage,  telegraph,  telephone,  exchange  and  express 

Printing  and  stationery  ..... 

Gross  loss  on  sale  or  maturit}^  of  bonds  . 

Auditing  ....... 

Remitted  to  home  office  .... 

Total  disbursements  .... 


Balance 


$684,437  90 
31,387  08 
126,029  03 
463  06 
19,066  65 
16,125  00 
1,687  95 
388  81 
9,321  39 
7,457 
16,353 

116  08 
5,295  10 
375  00 
292  83 
64,700  00 

$983,496  69 

1,169,861  21 


81 
00 


Ledger  Assets. 
Book  value  of  bonds  ..... 
Deposits  in  trust  companies  and  banks  on  interest 
Agents'  balances  ...... 


$1,131,391  10 
37,576  00 
894  11 


Total  ledger  assets 


$1,169,861  21 
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Nox-Ledger  Assets. 

Interest  accrued  on  bonds   $17,274  57 

Market  value  of  bonds  over  book  value   99,973  70 

Gross  assets   $1,287,109  48 


Assets  not  admitted. 
Cash  not  in  control  of  trustees        .        .        .         S35,170  39 
Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities   16,709  27       51,879  66 


Admitted  assets  $1,235,229  82 


Liabilities. 

Unpaid  losses  and  claims : 

In  Process  of  Incurred  but 

Adjustment.  not  Reported. 

Fire   $109,284  35    $20,066  57 

Motor  vehicles      .               .        .  111,584  00 

Inland  navip;ation  and  transportation  5,000  00  - 

Tornado,  windstorm  and  cvclone  2,447  81 

Sprinkler  leakage  .        .  ^     .        .  635  19  44  00 

Riot,  civil  commotion  and  explosion  2,530  00 


Totals  $231,481  35    $20,110  57    $251,591  92 

Recognized  reinsurance  ........      111,209  82 


Balance         .       .  $140,382  10 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .         5,154  83 
Unearned  premiums:  fire,  S205,257.89;  motor  vehicles,  $84,723.53; 
inland  navigation  and  transportation,  $282.03;  tornado,  wind- 
storm and  cyclone,  $6,640.50;   sprinkler  leakage,  $2,316.16; 
riot,  civil  commotion  and  explosion,  $6,074.35;  effective  prior 

to  Jan.  1,  1921,  $111,251.35    416,545  81 

Salaries,  expenses  and  accounts  due  or  accrued  .  .  .  2,000  00 
Federal,  state  and  other  taxes  due  or  accrued    ....        15,000  00 


Total   $579,082  74 

Deposit  capital  $400,000  00 

Surplus  over  all  liabilities       ....         256,147  08 

Surplus  to  policjdiolders         ....   656,147  08 


Total  liabilities,  including  surplus  $1,235,229  82 


Written  during  the  year 
Expired  and  terminated 


Risks  and  Premiuais. 
Fire. 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


Risks. 

$87,575,681  00 

19,200,556  00 

$68,375,125  00 

23,876,491  00 


Premiiuns. 

$828,840  02 
201,132  92 

$627,707  10 
204,880  64 


Net  amount  in  force 


$44,498,634  00       $422,826  46 
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Motor  Vehicles.  Risks.  Premiums. 

Written  during  the  vear        .       .  $43,833,013  00       $961,095  42 

Expired  and  terminated         .       .       .  13,246,635  00         136,728  33 


111  lorce  cii  eiiQ  oi  year 

Reinsured  in  recognized  companies  . 

v\c\  f^sfi  'Vi'A  on 
22,692,254  00 

605,196  84 

Net  amount  in  force 

$7,894,124  00 

$219,170  25 

Inland  Navigation 
Written  during  the  year 
Expired  and  terminated 

and  Transportation. 

$330,226  00 
150,494  00 

473  88 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$179,732  00 
82,091  00 

ipiJU^  UO 

301  39 

Net  amount  in  force 

$97,641  00 

$360  67 

Tornado,  Windstorm  and  Cyclone. 
Written  during  the  year         .        .        .          $4,920,349  00 
Expired  and  terminated         .        .        .              910,443  00 

$18,886  01 
4,772  03 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$4,009,906  00 
1,318,042  00 

-i  A    "l"IO  f\C> 

$14,113  98 
5,025  84 

Net  amount  in  force 

$2,691,864  00 

$9,088  14 

Spri7ikler  Leakage. 
Written  during  the  year         .        .        .          $1,719,140  00 
Expired  and  terminated         .        .        .             444,493  00 

<lpo,oytt  oo 
1,616  30 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$1,274,647  00 
442,695  00 

tSpo,^  1  o  oo 

1,967  23 

Net  amount  in  force 

$831,952  00 

$3,311  35 

Riot,  Civil  Commotion  and  Explosio7i. 
Written  during  the  year         .        .        .          $7,999,854  00 
Expired  and  terminated         .        .        .           1,712,884  00 

(lpiy,oii  yo 
4,580  22 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$6,286,970  00 
1,857,554  00 

<Jl>lO,^oi  to 
4,471  73 

Net  amount  in  force 

$4,429,416  00 

«lpiU,  <DU  UU 

Effective  prior  to  Jan.  1,  1921. 
In  force  Dec.  31,  1920    ....       $111,339,412  00 
Written  during  the  year         .        .        .          35,801,098  00 

$1,125,176  92 
217,973  65 

Totals  

Expired  and  terminated 

$147,140,510  00 
114,980,987  00 

$1,343,150  57 
1,118,236  97 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$32,159,523  00 
1,126,489  00 

$224,913  60 
12,193  44 

Net  amount  in  force 

$31,033,034  00 

$212,720  16 
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MlSCELL,\XEOUS. 

Net  premiums  received  by  United  States  branch       .       .       .  $1,677,540  13 

Net  losses  paid  by  United  States  branch  .....  773,448  82 

Business  in  ^Massachusetts  during  the  Year. 

Net  Risks             Net  Premiums          Net  Losses  Net  Losses 

Written.                  Received.                  Paid.  Incurred. 

Fire            .        .       $1,961,850  00    819,134  93    $16,280  04  $16,205  73 

Motor  vehicles  .  337,002  00  6,155  81  3,739  70  5,100  53 
Inland  nav.  and  trans.          4,750  00         — 1  08  - 

Tornado       .       .          144,959  00           41  02           14  71  —21  29 

Sprinkler  leakage  .  159,264  00  305  21  6  10  6  19 
Riot,  etc.      .        .            50,676  00         224  33 


Totals   .       .      $2,658,501  00    $25,860  22    $20,040  55      $21,291  16 


UNITED  STATES  BRANCH  OF  THE  YORKSHIRE  INSURANCE 
COMPANY  LIMITED,  YORK,  ENGLAND. 

Deposit  Capital,  $400,000. 
FRANK  &  DUBOIS,  United  States  Managers.  _ 

Office,  80  Maiden  Lane,  New  York,  N.  Y. 
Income. 

Net  premiums  written:    fire,  $1,415,029.59;    motor  vehicles, 
$669,154.20;    tornado,   windstorm  and  cyclone,  $6,294.49; 


sprinkler  leakage,  $1,634.97;  riot,  civil  commotion  and  ex- 
plosion, $39.66   $2,092,152  91 

Gross  interest  on  stocks  and  bonds,  $110,988.07;  bank  deposits, 

$6,247.06;  all  other,  $58.64       .        .        .       .       .       .      117,293  77 

Gross  profit  on  sale  of  laonds  .......  540  43 

Received  from  home  office   228,311  54 


Total  income  $2,438,298  65 

Ledger  assets  Dec.  31,  1920    2,780,792  49 


Total  $5,219,091  14 

Disbursements. 
Net  losses  paid:  fire,  $815,196.78;  motor  vehicles,  $495,669.64; 
sprinkler  leakage,  $200.65;  riot,  civil  commotion  and  explo- 
sion, $160.12  $1,311,227  19 

Loss  adjustment  expenses      .        .        .       .       .       .       .  47,129  98 

Agents'  compensation,  including  brokerage      ....  525,606  40 

Agents'  allowances        ........  4,829  39 

Field  supervisory  expenses      .......  53,243  66 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .        .  137,771  13 

Rents   13,718  94 

Furniture  and  fixtures   5,698  27 

Maps,  including  corrections    .......  6,037  52 


Inspections,  surveys,  underwriters'  boards  and  tariff  associations  39,995  04 
Federal  taxes   21,006  71 
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Other  taxes,  licenses  and  fees  $76,212  29 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  5,540  93 

Legal  expenses      .........  1,896  20 

Advertising,  subscriptions,  printing  and  stationery    .        .        .  26,231  09 

Agents'  balances  charged  off  .        .        .        .        .        .        .  438  60 

Remitted  to  home  office         .......  44,775  29 

All  other  disbursements         .......  108  69 


Total  disbursements  S2,32 1,467  32 


Balance  $2,897,623  82 

Ledger  Assets. 

Book  value  of  stocks,  $274,327;  bonds,  $1,888,668.72  .  .  $2,162,995  72 
Deposits  in  trust  companies  and  banks  not  on  interest       .        .  370  89 

Deposits  in  trust  companies  and  banks  on  interest  .  .  .  378,646  64 
Agents'  balances   355,610  57 


Total  ledger  assets  $2,897,623  82 

Non-Ledger  Assets. 

Interest  accrued  on  bonds      .......  19,839  67 

Market  value  of  stocks  and  bonds  over  book  value    .        .        .  46,328  41 

Reinsurance  recoverable  on  paid  losses     .....  457  76 

Gross  assets    .       .  ^  $2,964,249  66 

Assets  not  admitted. 
Cash  not  in  control  of  trustees        .        .        .  $43,499  97 
Agents'  balances  over  three  months  due  .        .  28,187  04 
Market  value  of  special  deposits  in  excess  of  cor- 
responding liabilities   8,201  98       79,888  99 


Admitted  assets  $2,884,360  67 

Liabilities. 

Unpaid  losses  and  claims: 

In  Process  of 

Adjusted.           Adjustment.  Resisted. 

Fire     .        .        .           $98,915  00  $359,760  00  $21,560  00 

Motor  vehicles      .            21,582  00     137,433  00  13,225  00 
Tornado       .        .                    -              13  00 
Riot,  etc.     .       .                   -          1,075  00 


Totals  .  .  $120,497  00  $498,281  00  $34,785  00  $653,563  00 
Recognized  reinsurance  ........      229,199  83 


Balance   $424,363  17 

Estimated  expenses  of  investigation  and  adjustment  of  losses     .  4,350  00 
Unearned    premiums:     fire,    $815,888.63;     motor  vehicles, 
$262,170.62;    tornado,   windstorm  and   cyclone,  $4,559.51; 
sprinkler  leakage,  $748.93;  riot,  civil  commotion  and  explo- 
sion, $908.06;   effective  prior  to  Jan.  1,  1921,  $314,787.45; 

total,  $1,399,063.20;  less  recognized  reinsurance,  $146.48       .  1,398,916  72 

Salaries,  expenses  and  accounts  due  or  accrued         .        .        .  1,000  00 
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Federal,  state  and  other  taxes  due  or  accrued  ....  S25,000  00 
Contingent  commissions  or  other  charges  due  or  accrued   .        .        15,000  00 


Total  $1,868,629  89 

Deposit  capital  $400,000  00 

Surplus  over  all  liabilities       ....         615,730  78 

Surplus  to  poKcyholders         ....    1,015,730  78 


Total  liabilities,  including  surplus   $2,884,360  67 

Risks  and  Premiums. 
Fire. 

Risks.  Premiums. 

Written  during  the  vear         .        .       .       $277,241,648  00  $2,853,767  18 

Expired  and  terminated         .        .       .         59,525,797  00  665,551  52 


In  force  at  end  of  year  ....  $217,715,851  00  $2,188,215  66 
Reinsured  in  recognized  companies  .        .  81,903,779  00         825,210  98 


Net  amount  in  force       .        .        .       $135,812,072  00     $1,363,004  68 

Motor  Vehicles. 


Written  during  the  year 
Expired  and  terminated 

$41,107,199  00 
20,584,246  00 

$936,949  80 
404,210  04 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$20,522,953  00 
2,082,775  00 

$532,739  76 
8,503  27 

Net  amount  in  force 

$18,440,178  00 

$524,236  49 

Tornado,  Windstorm  and  Cyclone. 

Written  during  the  year 
Expired  and  terminated 

$3,056,400  00 
319,000  00 

$17,056  10 
1,129  21 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$2,737,400  00 
1,518,150  00 

$15,926  89 
9,566  19 

Net  amount  in  force 

$1,219,250  00 

$6,360  70 

Sprinkler 

Written  during  the  year 
Expired  and  terminated 

Leakage. 

$916,291  00 
349,600  00 

$2,846  26 
1,170  32 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies  . 

$566,691  00 
152,634  00 

$1,675  94 
299  52 

Net  amount  in  force 

$414,057  00 

$1,376  42 

Riot,  Civil  Commotion  and  Explosion. 

Written  during  the  year 
Expired  and  terminated 

$4,459,440  00 
2,245,416  00 

$10,495  01 
7,070  11 

In  force  at  end  of  year  ....  $2,214,024  00  $3,424  90 

Reinsured  in  recognized  companies  .        .  1,602,810  00  1,919  01 


Net  amount  in  force       .       .       .  $611,214  00  $1,505  89 
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Effective  prior  to  Jan.  1,  1921. 

Risks. 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals  .... 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 

Net  amount  in  force 


$360,709,170  00 
27,802,337  00 

$388,511,507  00 
275,432,180  00 

$113,079,327  00 
36,084,600  00 


Premiums. 

$3,948,365  11 

291,594  77 

$4,239,959  88 

3,032,674  89 

$1,207,284  99 

381,584  18 


$76,994,727  00       $825,700  81 


Miscellaneous. 
Net  premiums  received  by  United  States  branch 
Net  losses  paid  by  United  States  branch  . 


$10,375,730  82 
.    4,717,051  62 


Business  in  Massachusetts  during  the  Year. 

Net: 


Fire 

Motor  vehicles 
Sprinkler  leakage 
Riot,  etc. 

Totals  . 


Net  Risks  Net  Premiums 

Written.  Received.  Paid. 

$7,758,565  00  $112,256  32    $47,139  38 

162,590  00  5,439  81       4,623  05 

16,375  00  35  64 

2,200  00  1  02 


Net: 
Incurred. 

$51,999  38 
4,545  05 


$7,939,730  00  $117,732  79    $51,762  43      $56,544  43 
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APPENDIX. 


GLOUCESTER  MUTUAL  FISHING  INSURANCE  COMPANY, 
GLOUCESTER,  MASS.* 

Incorporated  1847.   Commenced  business  1847. 
E.  ARCHER  BRADLEY,  President.  WILLIAM  E.  PARSONS,  Secretary^ 

»  Home  Office,  Gloucester  National  Bank  Building. 

Income. 

Assessments  of  1921   $46,715  57 

Gross  interest  on  bank  deposits,  $256.80;  all  other,  S30.13        .  286  93 

Borrowed  money   16,000  00 

Recovered  on  losses  of  previous  years      .....  3,293  52 

Refund  of  federal  tax     .        .  ^   86  83 


Total  income  $66,382  85 

Ledger  assets  Feb.  15,  1921    36,033  99 


Total  $102,416  84 


Disbursements. 

Net  amount  paid  policyholders  for  marine  losses       .        .        .  $49,524  37 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .       .  2,974  22 

Rents   598  66 

Federal  taxes        .........  475  48 

State  taxes  on  assessments                                          .        .  310  20 

Postage,  telegraph,  telephone,  exchange  and  express  .        .        .  109  85 

Printing  and  stationery  ........  131  11 

Borrowed  money  repaid         .......  10,000  00 

Interest  on  borrowed  money  .......  290  00 

Rebate  on  account  of  lay-up  in  previous  years  ....  138  20 

Discount  on  assessments        .......  379  50 

All  other  disbursements         .......  84  52 


Total  disbursements  $65,016  11 


Balance  $37,400  73 


*  The  stock  is  subscribed  annually,  in  November,  in  shares  of  $1,000  each,  for  which  a  stock  note  is 
given  of  $200  per  share,  upon  which  all  assessments  are  made.  Each  subscriber  is  required  to  insiu"e  vessel 
property  to  at  least  seven-eighths  of  the  amount  of  stock  taken  by  him.  No  vessels  are  insured  except 
Gloucester  fishing  vessels.  No  one  risk  exceeds  $10,000.  All  risks  terminate  on  the  fifteenth  day  of  No- 
vember of  each  year,  and  each  year's  business  is  settled  at  the  close  of  the  year.  This  statement  covers 
the  transactions  of  the  company  for  the  year  ending  Feb.  15,  1922.  Premiums  commence  in  Novem- 
ber at  9  per  cent,  and  decrease  as  the  season  advances  to  2  per  cent,  which  is  the  lowest  premium. 
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Ledger  Assets. 
Cash  in  office  ...... 

Deposits  in  trust  companies  and  banks  on  interest 

Assessments  in  course  of  collection  . 

Bills  receivable  ...... 


Total  ledger  assets  . 


Bills  receivable 

Admitted  assets 


Unpaid  losses  and  claims : 


Assets  not  admitted. 


Liabilities. 


In  Process  of 
Adjustment. 

$17,390  02 


Ocean  marine 
Dividends  declared  and  unpaid  to  policyholders 
Federal,  state  and  other  taxes  due  or  accrued  . 
Borrowed  money  ...... 

Gratuities  ....... 

Discount  on  assessments        .       .       .  , 


Total  

Surplus  to  policyholders  .... 

Total  liabilities,  including  surplus 

Risks  and  Premiums. 


Ocean  Marine. 


Incurred  but 
not  Reported. 

$1,871  31 


Written  during  the  year 
Expired  and  terminated 


Risks. 

$582,032  00 
582,032  00 


Business  in  Massachusetts  during  the  Year. 


Ocean  marine 


Net  Risks 
Written. 


Net  Premiums 
Received. 


Net 


Paid. 


$545,028  00    $46,715  57    $49,524  37 


$104  91 
7,302  90 
25,149  82 
4,843  10 

$37,400  73 

843  10 
$36,557  63 


$19,261  33 
468  88 
467  16 
6,000  00 
244  24 
451  07 

$26,892  68 
9,664  95 

$36,557  63 


Conting't  Prem's. 

$121,800  00 
121,800  00 


Net  Losses 
Incurred. 

$41,092  31 


FIDELITY  FIRE  INSURANCE  COMPANY,  SUMTER,  S.  C. 

Incorporated  April  28,  1916.    Commenced  business  May  3,  1916. 
Paid-up  Capital,  S200,000. 


D.  D.  MOISE,  President. 


P.  MOSES,  Secretary. 


Home  Office,  125  South  Harvin  Street. 


Income. 

Net  premiums  written:  fire,  $221,084.13;  motor  vehicles, 
$121.33;  tornado,  windstorm  and  cyclone,  $20,845.75;  sprin- 
kler leakage,  $329.95;  riot,  civil  commotion  and  explosion, 
$186.95   

Gross  interest  on  mortgages,  $7,276.92;  collaterals,  $2,207.48; 
stocks  and  bonds,  $13,023.31;  bank  deposits,  $1,022.26;  gross 
rents,  $750   


$242,568  11 


24,279  97 
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Borrowed  money   $100,300  00 

Gross  profit  on  sale  of  bonds   705  00 

Commission  on  reinsurance   217,793  63 

Total  income   $585,646  71 

Ledger  assets  Dec.  31,  1920    629,883  34 

Total   $1,215,530  05 


Disbursements. 
Net  losses  paid:   fire,  8331,147.02;   motor  vehicles,  S409.97; 
tornado,  windstorm  and  cyclone,  $2,950.70;  sprinkler  leakage, 

SI. 24   $334,508  93 

Loss  adjustment  expenses       .......  3,975  18 

Agents'  compensation,  including  brokerage       ....  215,874  64 

Agents'  allowances   4  40 

Field  supervisory  expenses      .......  6,223  51 

Salaries  and  fees  of  directors,  officers  and  clerks        .        .       .  34,008  76 

Rents   2,241  75 

Inspections,  surveys,  underwriters'  boards  and  tariff  associations  1,849  69 

Federal  taxes   7,624  66 

Other  taxes,  licenses  and  fees  .        ......  16,911  22 

Postage,  telegraph,  telephone,  exchange  and  express  .               .  1,093  50 

Legal  expenses   1,525  36 

Advertising,  subscriptions,  printing  and  stationery  6,016  45 

Interest  on  borrowed  money  .        .        .        .        .        .        .  501  50 

Repairs  and  expenses  on  real  estate         .....  86  88 

Taxes  on  real  estate      ........  246  32 

Dividends  to  stockholders   20,000  00 

Conflagration  reinsurance       .......  1,820  97 

All  other  disbursements   2,858  65 


Total  disbursements  $657,372  37 


Balance   $558,157  68 

Ledger  Assets. 

Book  value  of  real  estate   $18,841  91 

Mortgage  loans  on  real  estate         ......  220,469  75 

Loans  secured  by  collateral     .......  21,596  94 

Book  value  of  stocks,  $20,000;  bonds,  $190,054.17    .        .        .  210,054  17 

Cash  in  office        .        .  '   13,942  10 

Deposits  in  trust  companies  and  banks  on  interest    .        .        .  48,420  33 

Agents'  balances   20,409  89 

Reinsurance  recoverable  on  paid  losses    .....  4,262  45 

Taxes  recoverable  .........  160  14 


Total  ledger  assets  $558,157  68 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages,  $15,932.21;  bonds, 
$2,535.61;  collateral  loans,  $184.65;  rents  due  and  accrued  on 
company's  property,  $875  ....... 

Market  value  of  real  estate  over  book  value  .... 

Market  value  of  stocks  and  bonds  over  book  value  . 


19,527  47 
1,158  09 
241  25 


Gross  assets 


$579,084  49 
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Assets  not  admitted. 
Agents'  balances  over  three  months  due  . 
Reinsurance  recoverable  on  paid  losses 

Admitted  assets  ..... 


$8,052 
15 


73 
50 


$8,068  23 


$571,016  26 


Unpaid  losses  and  claims: 

Fire  

Tornado,  windstorm  and  cyclone 

Totals   .  . 
Recognized  reinsurance  . 


Liabilities. 


In  Process  of 
Adjustment. 

$193,337  02 
550  00 


Incurred  but 
not  Reported. 

$10,000  00 


$193,887  02    $10,000  00 


$203,887  02 
92,823  38 


Balance  ......... 

Estimated  expenses  of  investigation  and  adjustment  of  losses 
Unearned  premiums:  fire,  $32,925.03;  tornado,  windstorm  and 

cjTlone,  $598.65;  plus  reinsurance  disallowed,  $14,677.89 
Salaries,  expenses  and  accounts  due  or  accrued 
Federal,  state  and  other  taxes  due  or  accrued  . 
Contingent  commissions  or  other  charges  due  or  accrued 
Borrowed  money  ....... 

Interest  due  or  accrued  .        .        .      ,  . 


1111,063  64 
500  00 

48,201  57 
1,000  00 
13,000  00 
10,000  00 
100,300  00 
133  73 


Total   $284,198  94 

Cash  capital  $200,000  00 

Surplus  over  all  liabilities       ....  86,817  32 

Surplus  to  pohcyholders         ....   286,817  32 


Total  liabilities,  including  surplus     .....    $571,016  26 

Risks  and  Premiums. 
Fire. 

Risks.  Prenaiums. 

Written  during  the  year  .  .  .  $74,633,800  00  $1,027,096  26 
Expired  and  terminated         .        .        .  25,712,563  00         340,170  33 


In  force  at  end  of  year  ....  $48,921,237  00  $686,925  93 
Reinsured  in  recognized  companies  .        .  46,551,599  00         652,647  38 


Net  amount  in  force 

$2,369,638  00 

$34,278  55 

Motor  Vehicles. 

Written  during  the  year 

$50,196  00 

$630  03 

Expired  and  terminated 

39,248  00 

274  85 

In  force  at  end  of  year  ....  $10,948  00  $355  18 

Reinsured  in  recognized  companies  .        .  10,948  00  355  18 
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Tornado,  Windstorm  and  Cyclone. 

Risks. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


$7,543,354  00 
856,456  00 

S6,686,898  00 
6,526,974  00 


Net  amount  in  force 


Written  during  the  year 
Expired  and  terminated 


Sprinkler  Leakage. 


In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


8159,924  00 


S294,354  00 
78,261  00 

$216,093  00 
216,093  00 


Premiums. 

$37,533  46 
4,251  96 

$33,281  50 
32,656  82 

$624  68 


1,394  67 
996  87 

$397  80 
397  80 


Riot,  Civil  Commotion  and  Explosion. 


Written  during  the  year 
Expired  and  terminated 

In  force  at  end  of  year  . 
Reinsured  in  recognized  companies 


In  force  Dec.  31,  1920  . 
Written  during  the  year 

Totals    .  . 
Expired  and  terminated 

In  force  at  end  of  yeav  . 
Reinsured  in  recognized  companies 


$1,056,864  00 
534,118  00 


$55,863,766  00 
19,250,618  00 

$36,613,148  00 
36,613,148  00 


$2,280  67 
908  22 


$522,746  00 

$1,372  45 

522,746  00 

1,372  45 

in.  1,  1921. 

$48,567,749  00 

$615,484  29 

7,296,017  00 

85,311  52 

$700,795  81 

407,186  05 

$293,609  76 

293,609  76 


Miscellaneous. 
Net  premiums  received  from  organization  of  company 
Net  losses  paid  from  organization  of  company  . 
Cash  dividends  declared  from  organization  of  company 
Stock  dividends  declared  from  organization  of  company 
Dividends  declared  during  the  year  (10  per  cent) 
Par  value  of  company's  stock  owned  by  directors 


$1,437,468  02 
690,518  82 
57,000  00 
25,000  00 
20,000  00 
166,900  00 


Fire 


Business  in  Massachusetts  during  the  Year. 

Net  Risks  Net  Premiums  Net  Losses 

Written.  Received.  Paid. 

$886,783  00      $8,546  55      $3,766  10 


Net 
Incurred. 

$4,726  42 


REPORT 

OF  THE 

DEPARTMENT  OF  PUBLIC  SAFETY 

DIVISION  OF  FIEE  PREVENTION 

FOR  THE 

Year  ending  Dec.  31, 1921 


Cfte  Commontoealtl)  of  9@a00acf)U0ett0 


Department  of  Public  Safety, 

Boston,  May  29,  1922. 

Commissioner  of  Insurance,  State  House,  Boston. 

I  have  the  honor  to  submit,  in  compliance  with  the  provisions  of 
section  8,  chapter  148  of  the  General  Laws,  the  eighteenth  annual 
report  of  this  office  on  fires  reported  during  the  year  ending  Dec. 
31,  1921,  as  follows:  — 

State,  including  the  City  of  Boston. 
The  total  number  of  fires  reported  throughout  the  State  during 
the  year  1921  was  7,188;  of  these,  4,907  were  in  frame  buildings, 
1,669  in  brick,  stone  or  cement  buildings,  and  612  other  than  build- 
ing fires. 


Sound  valuation  of  the  property  damaged  by  fire     .      .      .  $211,041,949  00 

Amount  af  insurance  at  risk  thereon  *.  212,901,653  00 

Total  loss  thereon   15,587,906  56 

Total  insurance  loss  thereon   13,557,790  80 

There  were  78  fires  of  incendiary  origin,  or  1.09  per  cent. 

Sound  valuation  of  the  property  damaged  by  fire     .      .      .  $1,713,946  00 

Amount  of  insurance  at  risk  thereon   1,362,167  00 

Total  loss  thereon   422,475  84 

Total  insurance  loss  thereon   160,195  47 

There  were  552  fires  of  unknown  origin,  or  7.68  per  cent. 

Sound  valuation  of  the  property  damaged  by  fire      .      .      .  $14,921,265  00 

Amount  of  insurance  at  risk  thereon   16,764,593  00 

Total  loss  thereon     ....    4,828,447  95 

Total  insurance  loss  thereon   4,480,236  05 
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State,  not  I^XLUDIXG  the  City  of  Boston. 
The  total  number  of  fires  reported  in  the  State,  not  including  the 
city  of  Boston,  was  5,338;  of  these,  4,129  were  in  frame  buildings, 
757  in  brick,  stone  or  cement  buildings,  and  452  other  than  building 
fires. 

Sound  valuation  of  the  property  damaged  by  fire      .      .      .  §149,664,471  00 

Amount  of  insurance  at  risk  thereon   147,210,812  00 

Total  loss  thereon   11,576,101  81 

Total  insurance  loss  thereon   9,812,697  81 

There  were  76  fires  of  incendiary  origin,  or  1.42  per  cent. 

Sound  valuation  of  the  property  damaged  by  fire           .      .  $1,708,846  00 

Amount  of  insurance  at  risk  thereon   1,351,167  00 

Total  loss  thereon   421,650  84 

Total  insurance  loss  thereon   159,370  47 

There  were  424  fires  of  unknown  origin,  or  7.94  per  cent. 

Sound  valuation  of  the  property  damaged  by  fire           .      .  $9,009,677  00 

Amount  of  insurance  at  risk  thereon   8,540,645  00 

Total  loss  thereon   3,147,740  45 

Total  insurance  loss  thereon   2,839,828  67 

Metropolitan  Fire  Preven'tion  District. 
The  total  number  of  fires  reported  in  the  Metropolitan  Fire  Pre- 
vention District  during  the  year  1921  was  3,296;   of  these,  1,892 
were  in  frame  buildings,  1,125  in  brick,  stone  or  cement  buildings, 
and  279  other  than  building  fires. 


Sound  valuation  of  the  property  damaged  by  fire      .      .      .  $85,818,449  00 

Amount  of  insurance  at  risk  thereon   86,686,066  00 

Total  loss  thereon   6,436,891  55 

Total  insurance  loss  thereon   5,863,768  06 


City  of  Boston. 
The  total  number  of  fires  reported  in  the  city  of  Boston  during  the 
year  1921  was  1,850;   of  these,  778  were  in  frame  buildings,  912 
were  in  brick,  stone  or  cement  buildings,  and  160  other  than  build- 
ing fires. 
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Sound  valuation  of  the  property  damaged  by  fire     .      .      .  $61,377,478  00 

Amount  of  insurance  at  risk  thereon   65,690,841  00 

Total  loss  thereon   4,011,804  75 

Total  insurance  loss  thereon   3,745,092  99 

There  were  2  fires  of  incendiary  origin,  or  .11  per  cent. 

Sound  valuation  of  the  property  thus  damaged  ....  $5,100  00 

Amount  of  insurance  at  risk  thereon   11,000  00 

Total  loss  thereon   825  00 

Total  insurance  loss  thereon   825  00 

There  were  128  fires  of  unknown  origin,  or  6.91  per  cent. 

Sound  valuation  of  the  property  thus  damaged  ....  $5,911,588  00 

Amount  of  insurance  at  risk  thereon   8,223,948  00 

Total  loss  thereon   1,680,707  50 

Total  insurance  loss  thereon   1,640,407  38 


In  General. 

During  the  year  1921  the  number  of  arrests  made  by  officers  of 
this  department  for  crimes  of  w^hich  burning  is  the  essential  element 
w^as  59.  Thirty-three  of  these  cases  may  be  classified  as  incendiary 
for  insurance;  17  as  incendiary  for  malicious  mischief;  5  as  in- 
cendiary by  insane  persons;  2  as  incendiary  for  revenge;  and  2  as 
incendiary  to  conceal  crime. 

The  number  of  convictions  secured  in  the  above  cases  was  24;  16 
cases  are  pending  action  in  the  Superior  Court;  8  defendants  were 
discharged  after  trial  in  the  Superior  Court  or  district  court;  the 
cases  of  5  were  nol  prossed  by  district  attorneys;  no  bills  were  re- 
turned by  the  grand  juries  in  five  instances;  and  in  two  cases  on 
trial  in  the  Superior  Court  the  juries  disagreed. 

In  1916  several  convictions  were  secured  in  the  Suffolk  County 
Superior  Court  for  arson  and  accessory  to  arson;  among  these  cases 
were  those  of  five  defendants  who  took  their  cases  to  the  Supreme 
Court  on  exceptions  saved  during  their  trial.  In  February,  1922, 
adverse  decisions  were  handed  down  by  the  court,  and  final  dis- 
position w^as  made  by  sentences  of  two  years  in  the  house  of  cor- 
rection in  each  of  the  five  cases. 

There  was  an  increase  in  the  fire  loss  of  the  entire  State  over  that 
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of  the  year  1920  of  83,330,869.33,  and  an  increase  in  the  fire  loss 
in  the  city  of  Boston  of  S868,502.45. 

This  department  does  not  keep  a  record  of  the  number  of  alarms 
in  any  city  or  town,  nor  the  number  of  runs  of  the  fire  depart- 
ments. Xo  record  of  grass,  brush,  chimney  or  other  kindred  fires, 
without  losses  therefrom,  is  kept.  The  number  of  fires  given  in  this 
report  for  each  city  and  town  is  the  number  of  fires  whereby  prop- 
erty was  damaged  or  destroyed. 


State  Fire  Marshal. 

Approved. 


Commissioner. 


STATISTICS  OF  FIRES  IN  MASSACHUSETTS  IN  1921 
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Statistics  of  Fires  in  Massachusetts  ix  1921. 
The  following  table  shows  the  number  of  fires  occurring  in  the 
cities  and  towns  of  the  Commonwealth,  the  character  of  the  building 
in  which  they  originated  (whether  brick,  stone,  cement  or  frame), 
and  the  total  valuation,  total  insurance  at  risk,  total  loss,  and  total 
insurance  loss  during  the  year:  — 


Table  No.  1.  —  Showing  Xurnber  of  Fires,  Character  of  Building,  Loss,  etc. 


Number  of  Fires  — 

1 

u 
O 

u 
u 

Total 

o 

Total 

CITY  OR  TOWN. 

involved 
in 

Total 

Total  Loss. 

Insurance 
Loss. 

6 
e 

i 

er  t 
uild 

Fires. 

5m 

o 

« 

o 

Abington 

7 

3 

10 

$31,450 

$25,300 

$11,949  00 

$6,874  75 

Acton  .... 

3 

_ 

- 

3 

8,300 

2,300 

3,450  00 

1,950  00 

Acushnet 

8 

- 

8 

31,050 

21,750 

21,550  00 

13,150  00 

Adams  .... 

8 

2 

10 

167,350 

29,300 

6,735  00 

6,425  00 

Agawam 

12 

13 

33,415 

25,700 

25,778  00 

14,250  50 

Alford  .... 

- 

_ 

_ 

_ 

_ 

Amesbury 

8 

_ 

8 

45,400 

34,350 

11,574  00 

10.924  00 

Amherst 

8 

1 

10 

114,200 

122,100 

17.705  00 

14,530  00 

Andover 

9 

6 

15 

38,650 

23,950 

15,444  00 

12,159  00 

Arlington 

01 

o 

Z6 

386,300 

344,201 

43,779  70 

43,759  70 

Ashburnham  . 

4 

4 

17,650 

14,858 

15,155  00 

13,085  00 

Ashby 

3 

- 

3 

2,710 

750 

1,185  00 

38  00 

Ashfield  .... 

Ashland  .... 

4 

4 

14,640 

14,525 

10,265  00 

8,726  00 

Athol  .... 

17 

3 

20 

41,800 

50,625 

7,588  75 

6,512  50 

Attleboro 

28 

1 

29 

504,730 

503.100 

18,156  13 

16,077  13 

Auburn  .... 

2 

2 

2,875 

6,500 

341  50 

316  50 

Avon  .... 

4 

4 

3,160 

3,150 

3,010  00 

2,324  50 

Ayer  .... 

3 

1 

4 

27,183 

28,000 

1,149  24 

749  24 

Barnstable 

6 

6 

122,500 

96,900 

42,740  00 

87,275  00 

Barre  .... 

4 

4 

12,400 

14,400 

3,512  30 

3,512  30 

Becket  .... 

Bedford  .... 

2 

1 

3 

3,850 

3,400 

3,150  00 

2,800  00 

Belchertown  . 

1 

1 

1,800 

2,500 

4,500  00 

2,500  00 

Bellingham 

4 

4 

19,400 

18,300 

12,400  00 

10,022  07 

Belmont 

12 

1 

14 

76,900 

66,000 

19,845  55 

17,942  90 

Berkley  .... 

Berlin  .... 

Bernardston  . 

Beverly 

16 

3 

19 

300,553 

167,533 

194,558  77 

102,183  07 

Billerica  .... 

13 

2 

15 

39,591 

30,420 

9,273  90 

5,359  90 

Blackstone 

5 

5 

18,575 

7,650 

12,756  00 

4,725  00 

Blandford 

2 

2 

26,700 

6,300 

28,000  00 

4,675  00 

Bolton  .... 

1 

6,900 

4,000 

6,305  00 

4,000  00 

Boston  .... 

778 

912 

160 

1,850 

61,377,478 

65,690,841 

4,011,804  75 

3,745,092  99 

Bourne  .... 

10 

10 

115,500 

141,850 

171,915  00 

36,235  00 

Boxborough  . 

Boxford 

Boylston 

1 

1 

3,200 

1,700 

2,900  00 

Braintree 

23 

2 

3 

28 

284,161 

480,100 

287,933  65 

369,487  65 
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Table  No.  1.  —  Showing  Number  of  Fires,  etc.  —  Continued. 


Nu.MBER  OF  Fires  — 

o 

Total 

a; 
C 

S 

Value 

Total 

Total 

CITY  OR  TOWN. 

o  ^- 

involved 
in 

Insurance. 

Total  Loss. 

Insurance 
Loss. 

6 
g 

t.r3 

Fires. 

Ih 

H 

Brewster 

_ 

_ 

_ 

_ 

- 

- 

- 

- 

Bridgewater  . 

17 

- 

4 

21 

$94,049 

$78,151 

$25,175  56 

$22,855  06 

Brimfield 

3 

3 

18,450 

13,475 

9,200  00 

7.162  00 

Brockton 

156 

29 

20 

205 

3,495,000 

3,226,393 

149,767  01 

133,621  23 

RrnnlrfitilH 

i->rouKiieici 

7 

2 

9 

29  880 

.-y,oio  uu 

10  one  Afi 
lo,(5U0  UU 

Brookline 

32 

14 

2 

48 

664,800 

555,650 

17,809  00 

17,224  00 

Buckland 

- 

- 

- 

- 

Burlington 

2 

2 

5,700 

7,000 

5,450  00 

4,097  15 

Cambridge 

132 

36 

11 

179 

3,829,815 

2,897,088 

391,825  54 

353,855  34 

KyaLiij%jix     .           ,           .  . 

10 

1 

3 

14 

81,965 

42  025  11 

Carlisle  .... 

1 

_ 

_ 

1 

960 

850 

15  00 

15  00 

Carver  .... 

1 

- 

- 

1 

1,150 

600 

1,150  00 

600  00 

Charlemont  . 

1 

1 

720 

- 

1,000  00 

- 

Charlton 

1 

z 

z 

1 

3,150 

1,750 

1,350  00 

1,350  00 

Chatham 

_ 

_ 

Chelmsford 

g 

_ 

3 

11 

20,975 

21,000 

6,435  00 

3,270  00 

Chelsea 

99 

44 

16 

159 

2,035,397 

2,115,966 

279,105  05 

234,834  85 

Cheshire 

3 

3 

5,600 

5,990 

4,460  00 

3,460  00 

Chester  .... 

z 

- 

- 

- 

- 

f^Vl  OQf  firfi  r1 

_ 

_ 

_ 

_ 

Chicopee 

19 

7 

4 

30 

330,450 

226,100 

40,728  47 

36,103  72 

Chilmark 

- 

- 

- 

- 

Clarksburg 

- 

- 

- 

- 

Clinton  .... 

6 

1 

I 

7 

218,700 

116,100 

8,014  00 

7,264  00 

6 

1 

1 

g 

81  575 

43  700 

8  fin 

Colrain  .... 

_ 

_ 

- 

- 

- 

- 

Concord  .... 

9 

1 

- 

10 

154,500 

88,375 

10,397  00 

4,490  00 

Conway  .... 

1 

1 

2,350 

1,100 

1,100  00 

1,100  00 

Cummington  . 

±JaliAJlL  .... 

4 

1 

- 

fifin  71  n 

oUU,  t  lU 

Dyo,uuu 

90  09c;  00 

1 7  R4n  nn 

1  /  ,o^U  uu 

Dana  .... 

_ 

_ 

_ 

_ 

- 

- 

- 

- 

Danvers  .... 

3 

- 

1 

4 

21,300 

13,300 

4,375  00 

3,375  00 

Dartmouth 

6 

6 

50.500 

31,000 

18,700  10 

7,875  10 

Dedham 

15 

2 

17 

192,000 

124,900 

157,050  00 

91,710  00 

Deerfield 

6 

6 

29,200 

10, OUU 

1 Q  0  tin  nn 
io,zov  uu 

ft  Qe;n  nn 
D,you  uu 

Dennis  .... 

1 

1 

1,700 

1,000 

1,800  00 

1,000  00 

Dighton  .... 

1 

- 

- 

1  1 

15,000 

- 

40,000  00 

- 

Douglas  .... 

1 

- 

1 

6,800 

8,500 

250  00 

250  00 

Dover  .... 

- 

Dracut  .... 

7 

4 

11 

22,085 

00  not; 

1Q  n79  9^ 

to  AU  Oii 

Dudley  .... 

_ 

- 

- 

- 

- 

Dunstable 

- 

- 

- 

- 

- 

- 

Duxbury 

3 

3 

6,300 

3,400 

4,442  10 

2,992  10 

East  Bridgewater  . 

3 

3 

6,300 

3,400 

6,150  00 

3,200  00 

Eastham 

Easthampton 

5 

2 

7 

39,800 

24,700 

13,411  00 

12,012  65 

East  Longmeadow 

4 

1 

5 

96,800 

47,400 

42,270  32 

41,470  32 

Easton  .... 

8 

8 

10,670 

11,400 

3,235  00 

2,318  50 

Edgartown 

5 

5 

8,900 

7,700 

6,370  80 

5,270  80 

Egremont 

Enfield  .... 

Erving  .... 

1 

1 

700 

600 

40  00 

50  00 

Essex  .... 

5 

5 

32,975 

18,400 

29,435  00 

14,255  00 

Everett 

53 

3 

56 

723,338 

806,637 

82,769  61 

77,174  61 

Fairhaven 

5 

5 

11,200 

6,900 

5,400  50 

3,400  00 
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Table  Xo.  1.  —  Showing  Xumher  of  Fires,  etc.  —  Continued. 


Number  of  Fires  —  ' 

o 

U 

Total 

01 

s 

Value 

Total 

Total 

CITY  OR  TOWN. 

5  M 

•5-- 

involved 
in 

Insurance. 

Total  Loss. 

Insurance. 
Loss. 

"a 

Fires. 

3 

o 

0 

C 

c-i 

Fall  River  . 

81 

16 

J 

98 

$25,657,070 

$25,187,330 

$251,149  41 

$229,037  60 

Falmouth 

19 

20 

113,800 

68,250 

23.955  00 

17,747  24 

FiTCHBURG 

49 

18 

4 

71 

4,175,974 

3,321,624 

101,491  32 

96,751  94 

Florida  .... 

1 

1 

50 

- 

50  00 

- 

Foxborough 

13 

13 

83,925 

65,800 

10,861  33 

8,161  33 

Framingham  . 

43 

3 

10 

56 

768.127 

601,885 

128,780  02 

84.829  06 

Franklin 

7 

1 

9 

80,000 

91,950 

5.322  30 

2,002  30 

Freetown 

2 

- 

2 

4,050 

2,750 

4,050  00 

1,750  00 

Gardner  .... 

20 

2 

1 

23 

349,525 

169,114 

20.911  96 

20,215  96 

Gay  Head 

~ 

Georgetown 

8 

_ 

4 

12 

26.650 

17,050 

9.775  00 

9,101  40 

Gill  .... 

1 

_ 

1 

250 

- 

250  00 

- 

Gloucester  . 

62 

4 

14 

80 

878.366 

560.545 

182,710  63 

161,401  58 

Goshen  .... 

- 

- 

- 

- 

Gosnold  .... 

Grafton 

4 

_ 

_ 

4 

21.300 

14.952 

20.350  00 

13.902  00 

Granby  .... 

3 

_ 

_ 

3 

15.700 

23.400 

18.500  00 

21.900  00 

Granville 

4 

- 

- 

4 

10.900 

14,100 

17.400  00 

11.000  00 

Great  Harrington 

11 

1 

12 

39.600 

40.600 

22,826  00 

20,026  00 

Greenfield 

4 

2 

6 

52,465 

36,200 

7.679  00 

7,314  00 

Greenwich 

_ 

_ 

_ 

_ 

- 

- 

- 

- 

Groton  ... 

7 

_ 

_ 

7 

18,256 

25,500 

16,237  30 

18,757  35 

Groveland 

9 

1 

- 

10 

35,450 

13,300 

6.006  50 

1,071  50 

Hadley  .... 

4 

1 

5 

12.840 

8,800 

12.818  00 

7,468  00 

Halifax  .... 

4 

4 

6,900 

4,750 

6.100  00 

4,575  00 

Hamilton 

2 

_ 

5 

7 

8,500 

7,985 

5.567  50 

5,565  00 

Hampden 

1 

1 

2.500 

1,500 

2.500  00 

1,446  84 

Hancock 

1 

- 

- 

1 

225 

- 

100  00 

- 

Hanover 

1 

1 

260 

150 

260  00 

- 

Hanson  .... 

5 

z 

z 

5 

7,900 

4,000 

1,485  00 

310  00 

Hardwick 

_ 

_ 

- 

- 

- 

- 

Harvard 

6 

_ 

_ 

6 

22,050 

20,500 

14.625  00 

12,510  00 

Harwich 

5 

- 

- 

5 

3,800 

- 

3,150  00 

- 

Hatfield  .... 

4 

1 

5 

19,400 

12,600 

6.822  00 

1,822  00 

Haverhill 

108 

38 

15 

161 

3,527,387 

3,801,069 

313,007  69 

305,306  15 

Hawley  .... 

1 

1 

1,850 

2,000 

3,000  00 

2,000  00 

Heath  .... 

- 

- 

- 

- 

Hingham 

9 

- 

- 

9 

88,310 

84,450 

3,306  25 

3,134  26 

Hinsdale 

3 

3 

12,100 

14,300 

14,400  00 

13,300  00 

Holbrook 

s 

2 

10 

32,600 

25,525 

12,612  50 

11,592  00 

Holden  .... 

3 

_ 

2 

5 

31,450 

48,678 

28,560  00 

31,038  00 

Holland  .... 

- 

- 

- 

- 

HoUiston 

8 

8 

96,399 

137,100 

105,749  50 

103,943  50 

Holyoke 

38 

53 

25 

116 

3,169,914 

7,422,554 

408,602  88 

356,840  28 

Hopedale 

Hopkinton 

3 

3 

3,040 

2.000 

168  00 

20  00 

Hubbardston  . 

3 

3 

8,000 

6.900 

5,610  00 

4,285  00 

Hudson 

10 

1 

2 

13 

102,390 

98,200 

4,260  00 

3,960  00 

Hull  .... 

25 

2 

27 

180,000 

154,250 

21,174  50 

20,892  50 

Huntington  . 

2 

2 

17,600 

6,000 

3,850  00 

1,800  00 

Ipswich  .... 

14 

14 

58,900 

78,350 

31,700  00 

23,733  00 

Kingston 

2 

2 

3,500 

2,000 

2,700  00 

1,500  00 

Lakeville 

Lancaster 

3 

3 

10,800 

12,250 

6,970  00 

5,470  00 

Lanesborough 

2 

2 

3,400 

3,400 

4,850  00 

3,150  00 
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Table  No.  1.  —  Showing  Number  of  Fires,  etc.  —  Continued. 


Number  of  Fires 


CITY  OR  TOWN. 

Frame. 

Brick,  Stone  or 
Cement. 

Other  than  i 
Building  Fires. i 

Total. 

Total 
Value 
involved 
in 
Fires. 

i  otal 
Insurance. 

Total  Loss. 

Total 
Insurance 
Loss. 

Lawrence 

110 

22 

15 

147 

86  597,469 

$5,638,539 

$170,883  31 

$150,087  53 

Lee  

7 

- 

- 

7 

71.275 

58,100 

39,290  30 

37,015  30 

Leicester 

2 

- 

- 

2 

2,100 

3,600 

450  00 

50  00 

Lenox  .... 

- 

Leominster  . 

25 

2 

27 

3,155,790 

2,469,900 

79.762  85 

65.566  81 

Leveret  t  .... 

- 

- 

- 

- 

_ 

_ 

Lexington 

15 

- 

2 

17 

65,380 

84,380 

22.890  11 

22.020  11 

Leyden  .... 

- 

- 

- 

- 

Lincoln  .... 

2 

1 

3 

15,386 

12,600 

12.009  00 

11,858  00 

Littleton 

2 

2 

5 

7,650 

3,760 

5.075  00 

3,560  00 

Longmeadow  . 

3 

- 

- 

3 

14,700 

14,050 

3,984  00 

3,984  00 

Lowell  .... 

138 

34 

7 

179 

14,506,950 

14,162,002 

232,124  12 

224,648  20 

Ludlow  .... 

7 

1 

- 

8 

20,025 

19,550 

11,772  00 

6,716  00 

Lunenburg 

10 

10 

34,725 

24,300 

29,672  00 

17,792  00 

Lynn  .... 

149 

40 

I 

190 

7,416,517 

6,671,227 

403,450  98 

352,578  48 

Lynnfield 

8 

- 

■  1 

9 

14,750 

8,200 

7,000  00 

5,950  00 

Malden  .... 

35 

6 

- 

41 

658,725 

532.710 

70,276  83 

68,741  83 

Manchester 

7 

- 

1 

8 

50,295 

34,450 

12,388  00 

7,263  00 

Mansfield 

11 

- 

11 

56,300 

39.400 

24,324  40 

21,024  00 

Marblehead 

22 

3 

25 

216^650 

166i650 

22,218  25 

15,874  75 

Marion  .... 

3 

- 

- 

3 

103,500 

165,500 

5,930  00 

5,630  00 

Marlborough 

10 

1 

- 

11 

110!950 

7i;250 

16.990  07 

13,408  07 

Marshfield 

5 

- 

- 

5 

11,200 

10,350 

10,195  00 

8,384  00 

Mashpee 

- 

- 

- 

- 

Mattapoisett  . 

_ 

Maynard 

7 

1 

- 

8 

40,050 

29,100 

16,320  00 

14,915  00 

Medfield         .       .  '. 

6 

- 

- 

6 

37^300 

27!200 

14^230  00 

13,930  00 

Medford 

46 

8 

12 

66 

465,207 

391,490 

70,896  05 

51,886  80 

Medway  .... 

5 

- 

5 

16,400 

11.200 

4,410  00 

3.110  00 

Melrose 

24 

25 

154850 

54,352  11 

46,240  11 

Mendon  .... 

- 

- 

- 

- 

_ 

Merrimac 

3 

- 

- 

3 

17,400 

9,500 

6,875  00 

4,875  00 

Methuen 

15 

1 

2 

18 

60,300 

47.150 

20,205  00 

14.378  00 

Mi  ddleborough 

16 

1 

17 

214,676 

80,500 

49,712  00 

45.584  76 

Middlefield  . 

- 

Middleton 

1 

1 

1,500 

1.100 

1.450  00 

1.100  00 

Milford   .       .      .  ; 

10 

1 

11 

581910 

48  .'645 

7.388  00 

7.123  00 

Millbury 

4 

4 

17,150 

17.400 

8.983  25 

7,483  25 

Millis 

4 

4 

10  800 

11.700 

5,600  00 

5,039  50 

Millville  .       .       .  . 

2 

2 

6000 

4^600 

4,000  00 

2^134  00 

Milton  .... 

9 

2 

11 

156,045 

137,785 

27.261  67 

26,196  67 

Monroe  .... 

Monson  .... 

3 

3 

17,500 

9,760 

7.730  00 

6,690  00 

Montague 

7 

7 

37,250 

23,300 

6,437  10 

6,377  10 

Monterey 

Montgomery  . 

Mount  Washington 

Nahant  .... 

6 

6 

76,550 

61.550 

2,220  00 

1,585  00 

Nantucket 

4 

4 

22,000 

18.200 

2,250  00 

1,469  89 

Natick  .... 

25 

4 

29 

129,615 

98.725 

15,142  14 

11,941  96 

Needham 

11 

4 

16 

70,475 

55,050 

6,495  00 

3,525  00 

New  Ashford  . 

New  Bedford 

178 

26 

21 

225 

12,821,982 

16,103,105 

203,561  93 

168,929  11 

New  Braintree 

Newbury 

2 

2 

12,800 

10.000 

650  00 

144  36 
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Table  No.  1.  —  Showing  Number  of  Fires,  etc.  —  Continued. 


NUMBE 

R  OF  Fires  — 

o 

in 
g 

Total 

CITY  OR  TOWN. 

Stone 

c 

fa 

involved 
in 

Total 
XnsuT&ncG. 

Total  Loss. 

Total 
Insurance 
Loss. 

6 
E 

£ 

cr  t 
unci 

Fires. 

S3 
b. 

o 

°u 

O 

in 

o 

fa 

PC 

c 

Newburyport 

18 

4 

2 

24 

$693,018 

$1,427,800 

$164,714  22 

$154,199  10 

New  Marlborough  . 

1 

4,500 

1,500 

4.500  00 

1,500  00 

New  Salem 

1 

- 

4,200 

1,450 

3,737  50 

1,337  50 

Newton 

84 

9 

22 

115 

1,098,540 

1,051,645 

59,137  62 

57,268  87 

JNoriolk  .... 

2 

~ 

2 

6,300 

3,600 

4,oUU  UU 

o,dUO  UU 

North  Adams 

15 

3 

19 

332,800 

328.030 

21,848  29 

20,948  29 

Northampton 

45 

6 

6 

57 

556,085 

191,650 

52,484  24 

44,224  24 

North  Andover 

7 

5 

12 

53,955 

43.000 

22,870  00 

20,489  99 

North  Attleborough 

13 

_ 

13 

135,207 

92,150 

27,165  48 

19,958  01 

Northborough 

3 

1 

4 

7,075 

6,400 

1,407  60 

Northbridge  . 

7 

_ 

7 

66,866 

109,300 

93,428  92 

32,178  67 

North  Brook  field  . 

11 

- 

1 

12 

28,600 

30,540 

5,089  67 

5,143  51 

Northfield 

2 

2 

10,550 

6,000 

10,550  00 

- 

North  Reading 

3 

I 

3 

3,860 

1,960 

3,810  00 

2,310  00 

Norton  .... 

8 

_ 

- 

8 

16,600 

10,650 

14,110  W 

7  011;  nn 

Norwell 

1 

_ 

1 

6,200 

4,500 

6,200  00 

3,500  00 

Norwood 

13 

2 

1 

16 

69,482 

4e,500 

11,524  57 

9,649  57 

Oak  Bluffs  . 

3 

1 

1 

5 

13,900 

12.500 

5,570  00 

3.001  50 

Oakham  .... 

2 

2 

3,000 

3,400 

2,200  00 

1,500  00 

Orange  .... 

9 

J 

10 

159,083 

100,523 

2,001  54 

1,000  04 

Orleans  .... 

1 

_ 

1 

2,200 

1,200 

2,200  00 

1,200  00 

Otis  .... 

- 

- 

- 

Oxford  .... 

4 

5 

9 

27,800 

8,800 

4,230  00 

2,752  00 

Palmer  .... 

5 

1 

1 

7 

20,450 

18,700 

12,730  00 

8,280  00 

Paxton  .... 

- 

Peabody 

39 

1 

40 

664,162 

437,200 

84,578  05 

81,145  05 

Pelham  .... 

- 

- 

- 

Pembroke 

1 

- 

1 

6,000 

5,000 

5,935  00 

3,935  00 

Pepperell 

6 

I 

- 

6 

50,435 

33,700 

31,415  00 

8,200  00 

Peru  .... 

_ 

- 

Petersham 

2 

_ 

2 

3,900 

2,700 

950  00 

850  00 

Phillipston 

1 

- 

1,000 

800 

1,000  00 

800  00 

Pittsfield 

29 

14 

- 

43 

876,750 

1,320,558 

90.342  01 

85,442  21 

Plainfield 

- 

- 

Plainville 

6 

1 

7 

73,400 

53,500 

2i,66o  00 

Plymouth 

26 

_ 

3 

29 

156,225 

78,025 

15,424  70 

10,364  70 

Plympton 

2 

- 

2 

4,050 

5,700 

3,800  25 

4,000  25 

Prescott  .... 

2 

2 

9,300 

1,200 

4,325  00 

325  00 

Princeton 

Provincetown 

5 

1 

6 

32,750 

23,375 

0  cior\  nn 
y,o^y)  uu 

s  "i??  no 

QuiNCY 

66 

g 

2 

76 

1,462,386 

917,397 

338,214  70 

300,356  25 

Randolph 

12 

3 

15 

45,650 

41,900 

23,886  00 

21,811  00 

Ray  n  ham 

6 

1 

7 

18,800 

10,500 

7,791  40 

4,891  40 

Reading  .... 

18 

I 

1 

20 

110,300 

48.700 

17,409  89 

16,189  89 

Rehoboth 

3 

3 

9,100 

2,000 

3,450  00 

1,200  00 

Revere  .... 

64 

2 

18 

84 

486,000 

252,189 

44.846  82 

29,135  82 

Richmond 

1 

1 

1,575 

200 

1,575  00 

200  00 

Rochester 

2 

2 

42,900 

48,500 

43,500  00 

47.400  00 

Rockland 

11 

1 

12 

77,085 

93,100 

5,983  95 

3.574  95 

Rockport 

3 

3 

16,150 

13,450 

2,310  00 

2,260  00 

Rowe  .... 

1 

400 

400  00 

Rowley  .... 

1 

1 

3,000 

2.750 

1,000  00 

1.330  22 

Royalston 

1 

1 

1,800 

3,500 

3,080  00 

1,080  00 

Russell  .... 

1 

1 

550 

550  00 

Rutland  .... 

7 

7 

75,744 

65,900 

53,676  94 

53,901  94 
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Table  No.  1.  —  Showing  Number  of  Fires,  etc.  —  Continued. 


Number  of  Fires  — 

Total 
Value 
involved 
in 
Fires. 

Total 
Insurance. 

1  oiai  j-ioss. 

Total 
Insurance 
Loss. 

Frame.  1 

Brick,  Stone  or 
Cement. 

Other  than 
Building  Fires 

Total. 

Salem  .... 

66 

17 

- 

83 

$3,780,362 

$3,039,495 

8189,167  93 

$183,267  01 

Salisbury 

4 

- 

- 

4 

6,000 

6,828 

2,365  38 

2,143  38 

Sandisfield 

- 

- 

- 

- 

Sandwich 

5 

- 

5 

9,650 

10,550 

11,100  00 

6,425  00 

Saugus  .... 

14 

7 
1 

21 

38,825 

38,700 

17,595  00 

17,170  00 

Savoy  .... 

1 

- 

_ 

1 

800 

600 

700  00 

600  00 

Scituate  .... 

12 

- 

2 

14 

45,515 

32,300 

24,228  00 

17,456  00 

Seekonk  .... 

1 

- 

- 

1 

2,000 

300 

2,000  00 

300  00 

Sharon  .... 

13 

- 

4 

17 

69,600 

60,950 

31,986  50 

28,697  25 

Sheffield 

0 

3 

17,350 

31,000 

28,212  00 

27,712  00 

Shelburne 

1 

- 

- 

1 

5,200 

4,000 

262  16 

262  16 

Sherborn 

2 

- 

- 

2 

11,800 

6,250 

10,100  00 

6,018  50 

Shirley  .... 

2 

_ 

_ 

2 

9,750 

6,500 

375  00 

375  00 

Shrewsbury 

4 

- 

- 

4 

51,500 

38,500 

10,890  00 

8,090  00 

Shutesbury 

Somerset 

3 

- 

_ 

3 

7,300 

4,000 

5,220  00 

1,420  00 

SOMERVILLE  . 

72 

15 

1 

88 

1,214,820 

1,024,810 

203,548  17 

154,542  17 

Southampton 

2 

- 

- 

2 

2,350 

1,850 

1,050  00 

1,045  00 

Southborough 

1 

- 

- 

1 

525 

525  00 

Southbridge  . 

16 

7 

23 

545,056 

386,286 

38,380  22 

30,944  02 

South  Hadley 

8 

- 

3 

11 

31,458 

24,200 

9,808  00 

6,711  24 

Southwick 

3 

- 

- 

3 

5,450 

5,700 

8,700  00 

5,300  00 

Spencer  .... 

5 

- 

- 

5 

31,730 

8,200 

3,025  00 

2,000  00 

Springfield 

157 

84 

34 

275 

9,660,266 

11,779,383 

1,192,705  01 

1,128,691  20 

Sterling  .... 

7 
/ 

7 

18,087 

19,687 

7,878  55 

5,403  55 

Stockbridge  . 

3 

_ 

_ 

3 

5,850 

4,200 

4,350  00 

3,200  00 

Stoneham 

5 

2 

4 

11 

57,445 

61,025 

16,379  95 

15,824  95 

Stoughton 

13 

_ 

_ 

13 

373,675 

404,675 

5,327  58 

5,422  58 

Stow  .... 

2 

- 

- 

2 

5,500 

3,400 

5,500  00 

3,400  00 

Sturbridge 

Sudbury 

1 

_ 

_ 

1 

500 

- 

500  00 

- 

Sunderland 

1 

_ 

_ 

1 

2,000 

2,000 

2,000  00 

2,000  00 

Sutton  .... 

_ 

_ 

Swampscott 

14 

2 

1 

17 

116,950 

94,500 

33,431  33 

25,016  33 

Swansea  .... 

8 

1 

9 

21,100 

20,400 

20,025  00 

12,125  00 

Taunton 

64 

6 

2 

72 

631,762 

491,274 

145,014  36 

123,815  94 

Templeton 

6 

6 

46,100 

11,500 

44,868  00 

11,387  00 

Tewksbury 

1 

1 

2,000 

1,615 

2,000  00 

Tisbury  . 

Tolland  .... 

1 

1 

3,200 

5,000 

3,200  00 

- 

Topsfield 

- 

- 

- 

- 

Townsend 

4 

4 

11,375 

8,500 

2,070  00 

3,070  00 

Truro  .... 

1 

1 

2,400 

1,500 

2,400  00 

1,500  00 

Tyngsborough 

2 

2 

2,500 

1,700 

2,500  00 

1,700  00 

TjTingham 

Upton  .... 

7 

7 

42,350 

42,100 

37,925  00 

32,100  00 

Uxbridge 

5 

5 

20,314 

14,000 

8,912  95 

5,008  95 

Wakefield 

16 

1 

4 

21 

189,800 

117,400 

8,562  00 

7,402  00 

Wales  .... 

1 

1 

2 

90,600 

128,500 

40,550  00 

500  00 

Walpole  .... 

9 

6 

15 

99,758 

361,058 

42,030  00 

42,438  50 

Waltham 

41 

6 

2 

49 

812,845 

682,625 

43,241  72 

40,490  96 

Ware  .... 

2 

2 

51,600 

53,400 

60,200  00 

48,950  00 

Wareham 

8 

8 

41,150 

25,200 

11.685  00 

10,233  00 

Warren  .... 

5 

5 

6,835 

7,725 

7,470  00 

6,190  00 

Warwick 
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Table  Xo.  1.  —  Shoivmg  Xumber  of  Fires,  etc.  —  Concluded. 


Number  of  Fires  — 

o 

u 

Total 

c 

&i 

Value 

Total 

Total 

5  M 
2  c 

involved 

Insurance. 

Total  Loss. 

Insurance 

in 

Loss. 

e 

Fires. 

u 

:S« 

Q 

Washington 

- 

- 

- 

- 

Watertown 

29 

6 

6 

41 

$536,350 

$452,650 

$90,922  87 

Wayland 

1 

12^090 

5^200 

8)195  00 

^,OOV  \J\J 

Webster 

7 

4 

11 

547  137 

424^700 

21  345  44 

22  520  44 

Wellesley 

18 

3 

5 

26 

3861985 

337!030 

43)221  29 

29)787  49 

Wellfleet  . 

- 

- 

- 

- 

Wendell 

- 

Wenham 

J 

0 

e 
0 

68,475 

30,900 

15,486  00 

15,036  00 

West  borough 

6 

1 

7 

51,350 

39^200 

25)359  62 

15)867  89 

West  Boylston 

- 

- 

- 

- 

West  Bridgewater  . 

- 

- 

- 

— 

West  Brookfield      .  '. 

1 

1,600 

1,850 

1,800  00 

1,800  00 

Westfield 

46 

00 

597^882 

597!l75 

104)525  43 

97)788  92 

Westford 

4 

5 

27^450 

17^600 

2)575  00 

1)404  00 

Westhampton 

- 

- 

- 

- 

Westminster  . 

- 

- 

- 

- 

West  Newbury 

4 

4 

18,200 

11,000 

14,539  00 

6,589  00 

Weston  .... 

D 

o 
<J 

19 

77!825 

68)700 

15)212  00 

16)687  00 

West  port 

2 

2 

3,600 

2^500 

4  100  00 

2)500  00 

West  Springfield 

26 

1 

1 

28 

140!665 

82^156 

46)747  00 

18)716  00 

West  Stockbridge 

1 

- 

- 

1 

5,400 

5,005  00 

West  Tisbury 

- 

West  wood 

A 
t 

1 

e 
0 

30,300 

7,800 

10,545  00 

6  n.<i^  on 

Weymouth 

20 

_ 

3 

23 

162087 

618^962 

40)340  08 

23,650  85 

Whately  .       .       .  . 

- 

- 

1 

2^200 

3)000 

2)200  00 

Whitman 

10 

10 

72,085 

125,280 

14,485  30 

14,485  30 

Wilbraham 

9 

1 
i 

0 

i 

e 

20^350 

10)500 

10)590  00 

5,525  00 

Williamsburg 

Williamstown 

2 

4 

6 

424,900 

283,100 

35,760  00 

23,834  09 

Wilmington 

11 

3 

14 

23,025 

16,000 

6,715  00 

3,915  00 

Winchendon  . 

12 

3 

1 

16 

126,800 

440,650 

17,134  50 

13,079  70 

Winchester 

16 

2 

2 

20 

99,425 

109,250 

22,860  55 

17,345  49 

Windsor  .... 

Winthrop 

27 

3 

31 

638,250 

536,100 

20,082  48 

20,032  48 

WOBURN 

27 

2 

29 

712,400 

669,950 

18,125  88 

16,025  88 

Worcester 

162 

81 

3 

246 

16,041,006 

12,803,660 

1,161,506  14 

1,042,837  47 

Worthington  . 

; 

1,250 

1,250  00 

Wrentham 

1,200 

1,200  00 

Yarmouth 

3 

3 

8,350 

6.850 

6,750  00 

3,550  00 

Grand  total 

4,907 

1,669 

612 

7,188 

$211,041,949 

$212,901,653 

$15,587,906  56 

$13,557,790  80 
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$440,840  41 
468,707  72 

$909,548  13 
$4,474  05 

$4,474  05 

$22,445  42 
3,204  44 

$25,649  86 
$501,858  68 

$501,858  68 

$8,999  67 
520  85 

$9,520  52 
$3,831  51 

$3,831  51 

$540,597  13 
497,794  71 

$1,038,391  84 

$5,308  27 
180  00 

$5,488  27 

$38,900  12 
3,369  44 

$42,269  56 
$562,253  60 

$562,253  60 

$9,294  67 
685  85 

$9,980  52 

$5,757  50 
25  00 

$5,782  50 

$1,137,716 
4,441,415 

$5,579,131 
$27,900 

$27,900 

$330,500 
132,100 

$462,600 
$2,148,334 

$2,148,334 

$90,750 
17,750 

$108,500 
$70,410 

$70,410 

$1,607,223 
2,511,270 

$4,118,493 

$38,700 
3,600 

$42,300 

$475,550 
130,800 

$606,350 
$2,641,384 

$2,641,384 
suns  ^an 

12,300 

$115,800 

$96,910 
800 

o 

$474,146  17 
159,619  86 

$633,766  03 
909,548  13 

$1,543,314  16 

$4,895  25 
714  00 

$5,609  25 
4,474  05 

$10,083  30 

$48,175  73 
3,400  07 

$51,575  80 
25,649  86 

$77,225  66 
$180,974  00 

$180,974  00 
501,858  68 

$682,832  68 

$2,701  60 
8,164  50 

$10,866  10 
9,520  52 

$20,386  62 

$9,274  84 
81  08 

$9,355  92 
3,831  51 

$13,187  43 

$606,760  47 
225,085  56 

$831,846  03 
1,038,391  84 

$1,870,237  87 

$4,763  15 
714  00 

$5,477  15 
5,488  27 

$10,965  42 

$53,576  01 
3,444  50 

$57,020  51 
42,269  56 

$99,290  07 
$204,152  45 

$204,152  45 
562,253  60 

$766,406  05 

$3,016  00 
8,174  64 

$11,190  64 
9,980  52 

$21,171  16 

$11,080  55 
81  08 

$11,161  63 
5,782  50 

$16,944  13 

$5,518,685 
4,131,550 

$9,650,235 
5,579,131 

$15,229,366 

$132,650 
58,200 

$190,850 

27,900 

$218,750 

$255,250 
68,583 

$323,833 
462,600 

$786,433 
$3,612,927 

$3,612,927 
2,148,334 

$5,761,261 

$117,400 
307,500 

$424,900 
108,500 

$533,400 

$252,050 
15,000 

$267,050 
70,410 

$337,460 

$4,114,130 
4,065,900 

$8,180,030 
4,118,493 

$12,298,523 

$176,375 
46,500 

$222,875 
42,300 

$265,175 

$243,490 
72,500 

$315,990 
606,350 

$922,340 
$4,090,237 

$4,090,237 
2,641,384 

$6,731,621 

$327,220 
293,100 

$620,320 
115,800 

$736,120 

$284,030 
15,500 

$299,530 
97,710 

$397,240  j 

OS  o> 

00      CO  o 

T»<  CO-H 

CO 

CO  oo 

1      «o  o 

CO  CO 

CO 
CO 

B. 

Total,  buildings  

Total,  contents  

Total,  buildings  and  contents 

Escaping  gas  igniting  S. 

B. 

Total,  buildings  

Total,  contents  

Total,  buildings  and  contents 

Explosion  of  lamp,  lantern  or  stove       .       .  S. 

Total,  buildings  

Total,  contents  

Total,  buildings  and  contents 

Exposure  C253)  S. 

B. 

Total,  buildings  

Total,  contents  

Total,  buildings  and  contents 

Firecrackers  S. 

B. 

Total,  buildings        .       .       .       .  . 
Total,  contents  

Total,  buildings  and  contents 

Fireworks  S. 

B. 

Total,  contents  

Total,  buildings  and  contents 
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$59,021  57 
27,347  66 

$86,369  23 

$59,769  87 
217  00 

$59,986  87 

$18,927  14 
3,444  05 

$22,371  19 
$958  00 

$958  00 

$41,510  47 
45,517  82 

$87,028  29 
$3,988  00 

S3, 988  00 

$63,669  53 
28,199  66 

o- 

s 

oc 

$233,538  24 
217  00 

$233,755  24 

$28,114  14 
3!974  05 

s32,088  19 
$1,708  00 

$1,708  00 

$67,062  63 
45,727  82 

$112,790  45 

$5,923  00 
50  00 

$5,973  00 

$234,985 
96,500 

$331,485 
$308,167 

i!ooo 

$309,167 

$73,535 
8,000 

$81,535 
$3,400 

$3,400 

$1  836  025 
'272;000 

$2,108,025 
$6,000 

o 
o 
o 

CO 
6^ 

$298,926 
86,900 

$385,826 

$322,844 
300 

$323,144 

$108,700 
15,500 

$124,200 
$5,100 

$5,100 

$2,250,762 
254,500 

$2,505,262 

$13,200 
75 

$13,275 

$90,118  59 
13,607  54 

$103,726  13 
86,369  23 

$190,095  36 

$99,600  60 
608  00 

$100,208  60 
59,986  87 

$160,195  47 

$32,461  56 
760  97 

$33,222  53 
22,371  19 

$55,593  72 
$4,573  00 

$4,573  00 
958  00 

$5,531  00 

$98,625  71 
14,095  59 

$112,721  30 
87,028  29 

$199,749  59 
$8,747  50 

$8,747  50 
3,988  00 

$12,735  50 

$84,379  59 
14,057  54 

$98,437  13 
91,869  19 

$190,306  32 

$188,112  60 
608  00 

$188,720  60 
233,755  24 

$422,475  84 

$35,653  06 
1,660  97 

$37,314  03 
32,088  19 

$69,402  22 
$5,373  00 

$5,373  00 
1,708  00 

$7,081  00 

$105,009  61 
14,095  59 

$119,105  20 
112,790  45 

$231,895  65 

$11,897  50 
25  00 

$11,922  50 
5,973  00 

$17,895  50 

$1,102,100 
412,500 

331,485 

$1,846,085 

$1,043,000 
10,000 

$1,053,000  ! 
309,167 

$1,362,167  j 

$218,400 
86,000 

$304,400 
81,535 

$385,935  j 
$21,775  i 

$21,775  i 
3,400j 

$25,175 

$3,954,100  \ 
800,800  ! 

$4,754,900 
2,108,025 

$6,862,925 
$41,400  1 

$41,400 
6,000 

o 
o 

«^ 

$1,189,821 
460,600 

$1,650,421 
385,826 

$2,036,247 

$1,386,002 
4,800 

$1,390,802 
323,144 

$1,713,946 

$264,550 
34,700 

$299,250 
124,200 

$423,450 
$25,325 

$25,325 
5,100 

$30,425 

$4,063,225 
376,000 

$4,439,225 
2,505,262 

$6,944,487 

$46,550 
1,200 

$47,750 
13,275 

$61,025 

C<l  ^ 
CO 

CO      CO  (M 

oo            05  00 

CO  1 

CO        CO  CO 

00 

o 

Hot  ashes  S. 

B. 

Total,  buildings  

Total,  contents  

Total,  buildings  and  contents 

Incendiary  S. 

Total,  buildings  

Total,  buildings  and  contents 

Lamp,  lantern  or  stove  taking  fire,  upsetting  or 

breaking  S. 

B. 

Total,  buildings  

Total,  contents  

Total,  buildings  and  contents 

Lighting  fire  with  kerosene  or  gasoline  .       .  S. 

B. 

Total,  buildings  

Total,  contents  

Total,  buildings  and  contents 

Lightning  S. 

B. 

Total,  buildings  

Total,  contents  .       .       .       .  . 

Total,  buildings  and  contents 

Malicious  mischief  S. 

B. 

Total,  buildings  

Total,  contents  

Total,  buildings  and  contents 
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Contents. 

Insurance 

i 

$322,241  09 
85,348  78 

$407,589  87 

$2,306  50 
20  00 

$2,326  50 
$1,644  25 

$1,644  25 

$1,665,298  68 
1,236,858  65 

CO 

eo 

CM 

Loss. 

$357,390  51 
97,134  33 

$454,524  84 

$2,706  50 
175  00 

$2,881  50 
$2,365  00 

$2,365  00 

$1,839,249  07 
1,255,173  65 

CM 
t-- 

CM 
CM 

<o 

CO 

«* 

Insurance. 

e<s»o 
cow 
ton 
O  CO 

i—  CO 

$4,768,685 
$11,325 

000' I 

$12,325 
$4,000 

$4,000 

$3,723,597 
4,236,162 

$7,959,759 

1 
1 

c 

1 
> 

S§ 

irt  CO 
coci 

-H50 

CO 

CO 

«* 

$4,881,130 

$18,600 

6,00(1 

$24,600 
$6,200 

$6,200 

$4,577,875 
2,485,588 

CO 

CO 

-* 
co- 
co 
o 

Buildings.  | 

Insurance 

1 

$374,754  06 
115,131  12 

$489,885  18  1 
407,589  87  | 

§  2g 

lO       O  OS 

r~-     eo  o 
T}«  oo_co_ 

s  - 

oo 

—  lO 

»«cO 
O  CM 

c^co 

COCVI 

«* 

--'.'),531  60 
.?4,000  00 

$4,000  00 
1,644  25 

$5,644  25 

$1,174,529  99 
403,548  73 

$1,578,078  72 
2,902,157  33 

$4,480,236  05 

$13,557,790  80 

1 

$398,360  26 
153,154  15 

$551,514  41 
454,524  84 

$1,006,039  25 

$19,841  10 

2,369  00 

O  O 
"-t 

O  — 

—  00 

«• 

§  § 

05  CO 

o  »o 

i » 

§§ 

CO  CD 
lO  CO 

s^" 

O     oo  IC 

O       CO  00 

O       —  CO 
O       O  CO 

05 

CO  oo-»« 
e»     O  CM 

CO  Tti 

•« 

$1,734,025  23 
3,094,422  72 

>o 

OS 

t~ 

00 
CM 
00 

CD 

\n 

CD 

o 

00 

Insurance. 

$25,357,575 
5.043,377 

iC 

o»^co 

Ooo" 

5  o 
o 

$35,169,637 
$101,800  1 

1 

O 

O  »i 
M  CO 

O  — 

»o     O  1 

<M  O 

lO  oo 

CO 

^  «* 

CM 

o  o 

§g 

$11,800 

$4,817,048 

3,987.786 

$8,804,834 
7,959,759 

$16,764,593 

$212,901,653 

Valuation. 

$24,682,982 
3,502,820 

$28,185,802 
4,881,130 

CD      —  o" 
CO       CO  -<»< 

CO 

H 71,950 
24,600 

$196,550 
$4,435 

TJ*  CM 

$10,635 

$4,431,802 
3,426,000 

$7,857,802 
7,063,463 

lO 

CO 
CM 

CM 
05 
■»1<- 
«» 

$211,041,949 

Number 
of 
Fires. 

eo 

CO 

oo 
CO  — . 

CO 

o  1 

io  '•raa 

CM  CM 

552 

7.188 

CAUSE  OF  FIRE. 

Spontaneous  combustion        .       .       .       .  S. 

B. 

Total,  buildings  

Total,  contents  

Total,  buildings  and^  contents 

Thawing  water  pipes  S. 

B. 

Total,  buildings  

Total,  contents  

Total,  buildings  and  contents 

Tramps  S. 

B. 

Total,  buildings  

Total,  contents  

Total,  buildings  and  contents 

Unknown  S. 

B. 

Total,  buildings  

Total,  contents  

Total,  buildings  and  contents 

Grand  total  
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o  o 
o  ro 

O  00 

»n  Tj< 

CM  <ri 

$15,198  39 

$144,615  64 
11,391  25 

$156,006  89 

$3,455  09 
1,142  98 

$4,598  07 
$14,158  44 

$14,158  44 
$30,338  75 

$30,338  75 
$11,723  50 

$11,723  50 

$i7,097  25 
2,833  98 

$19,931  23 

$113,228  29 
8,769  71 

$121,998  00 

$400  00 
5,842  00 

$6,242  00 

$376,752  70 
60,662  30 

$437,415  00 

$4,000  00 
12,448  39 

$16,448  39 

$149,814  05 
11,396  25 

$161,210  30 

$5,275  09 
1,242  98 

$6,518  07 
$17,061  36 

$17,061  36 

$30,338  75 

$30,338  75 
$11,743  50 

$11,743  50 

$18,744  31 
2,833  98 

$21,578  29 

$116,896  29 
8,769  71 

$125,666  00 

$400  00 
5,867  00 

$6,267  00 

$555,156  55 
76,516  80 

$631,673  35 

$2,750 
28,000 

$30,750 

$673,650 
31,500 

$705,150 

$46,350 
3,800 

$50,150 
$60,550 

O      O  1 
lO  .-1 

o  t-T 

CO 

&^ 

$7,477,150 
$91,000 

$91,000 

$315,340 
80,000 

$395,340 

$328,091 
122,500 

$450,591 

$225,000 
117,500 

$342,500 

$1,282,875 
423.400 

$1,706,275 

§§ 

TfCM 

«»eM 

$26,500 

$769,097 
46,000 

$815,097 

$56,435 
5,300 

$61,735  i 
$79,290 

$79,290 
$7,737,979 

$7,737,979 
$103,250 

$103,250 

$415,300 
80,000 

$495,300 

$404,641 
32,500 

$437,141 

$225,000  i 
22,500  1 

$247,500 

$2,725,877 
587,800 

CO 
CO 

CO 

CO 

$3,180  85 
5,845  17 

$9,026  02 

$27,242  98 
3,532  57 

$30,775  55 

$17,521  79 
7,003  02 

$24,524  81 

$121,587  04 
4,565  00 

$126,152  04 

$14,033  94 
110  00 

$14,143  94 
$2,000  00 

1 

$2,000  00 

$4,039  29 
2,821  50 

$6,860  79 

$36,571  91 
2,392  44 

$38,964  35 

$59,285  00 
45  30 

$59,330  30 

$1,337,460  42 
224,093  73 

«o 
>o 

"5 

CO 

$6,395  00 
5,845  17 

$12,240  17 

$28,399  95 
3.532  57 

$31,932  52 

$20,765  83 
7,003  02 

$27,768  85 

$125,268  64 
4,565  00 

$129,833  64 

$14,033  94 
110  00 

$14,143  94 
$2,050  00 

$2,050  00 

$3,954  29 
2,821  50 

$6,775  79 

$35,670  91 
2,492  44 

$38,163  35 

$59,285  00 
45  30 

$59,330  30 

$1,475,050  27 
232,281  02 

$1,707,331  29 

$6,366 
180,000 

$186,366 

$520,400 
84,666 

$605,066 

$187,050 
2,265,000 

$2,452,050 

$9,836,690 
11,600 

$9,848,290 

$11,589,500  1 
10.000 

$11,599,500 
$2,000 

$2,000 

$140,800 
60,000 

$200,800 

$805,500 
105,695 

$911,195 

$98,800 
100,000 

$198,800 

$9,671,863 
3,908,738 

$13,580,601 

$12,000 
126,500 

$138,500 

$596,800 
50,700 

$647,500 

$211,055 
963,500 

$1,174,555 

$9,882,727 
16,700 

$9,899,427 

$10,895,000 
9,000 

$10,904,000 
$3,300 

$3,300 

$104,200 
30,300 

$134,500 

$1,131,500 
99.000 

$1,230,500 

$104,050 
115,100 

$219,150 

$10,781,184 
3,468,550 

$14,249,734 

<Me<9 

CM 

00  CO 
CM  CM 

eo     o  ^ 

CO  .-1 

CO     eo  1 

eo     CO  t>> 

CO      CO  t-- 
CM  T-( 

CO       CO  CO 
CM 

OJ       "<♦<  CM 
CO  lO 
CM  t— 

cm" 

3,016 

Cigar  and  tobacco  stores        .       .       .       .  S. 

B. 

Total  

Clothing  and  furniture  stores        .       .       .  S. 

B. 

Total  

Club  and  lodge  rooms  S. 

B. 

Total  

Coal  yards  S. 

B. 

Cotton  mills  S. 

B. 

Total  

Docks  and  wharves  S. 

B. 

Total  

Drug  stores  and  factories       .       .       .       .  S. 

B. 

Total  

Dry  and  fancy  goods  stores    .       .       .       .  S. 

B. 

Dry  cleaning  and  dyeing  establishments       .  S. 

B. 

Total  

Dwellings  S. 

B. 
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$586  50 
96  00 

$682  50 

$54,643  49 
2,109  21 

$56,752  70 
$300  00 

$300  00 
$9,212  44 

$9,212  44 

$47,329  27 
7,086  50 

$54,415  77 
$6,478  00 

$6,478  00 

$3,943  87 
1,790  00 

$5,733  87 
$19,377  54 

$19,377  54 
$17,732  05 

$17,732  05 

$90,466  31 
476,877  01 

$567,343  32 

$1,724  50 
1,106  00 

$2,830  50 

$54,643  49 
2,144  21 

$56,787  70 
$3,222  00 

$3,222  00 

$9,212  44 
5,000  00 

$14,212  44 

$48,387  27 
7,401  50 

$55,788  77 
$12,888  00 

$12,888  00 

$4,700  40 
1,790  00 

$6,490  40 

$20,077  54 
10  00 

$20,087  54 
$26,632  05 

$26,632  05 

$77,066  31 
476,877  01 

$553,943  32 

§§ 

CO  o 

$8,300  ■ 

$61,547 
12,000 

$73,547 
$300 

$300 
$12,500 

$12,500 

$545,750 
152,774 

$698,524 
$13,700 

$13,700 

$30,000 
6,500 

$36,500 
$46,750 

$46,750 

$70,700 

- 

$70,700 

$789,810 
1,291,000 

$2,080,810 

$13,700 
4,500 

$18,200 

$62,082 
18,500 

$80,582 
$5,051 

$5,051 

$50,666 
7,000 

$57,666 

$470,585 
154,500 

$625,085 
$24,770 

$24,770 

$34,200 
6,500 

$40,700 

$71,250 
500 

$71,750 
$104,000 

$104,000 

$692,819 
543,500 

$1,236,319 

$7,876  50 
370  76 

$8,247  26 

$18,544  44 
687  00 

$19,231  44 
$2,017  51 

$2,017  51 

$56,928  52 
423  00 

$57,351  52 

$56,031  98 
11,891  55 

$67,923  53 

$18,648  00 
1,881  00 

$20,529  00 

$3,430  00 
150  00 

$3,580  00 

$12,781  00 
25  00 

$12,806  00 
$13,694  89 

$13,694  89 

$14,100  51 
48,566  94 

$82,667  45 

$8,012  50 
1,385  76 

$9,398  26 

$28,544  44 
687  00 

$29,231  44 

$5,907  51 
25  00 

$5,932  51 

$56,928  52 
15,423  00 

$72,351  52 

$59,131  98 
11,891  55 

$71,023  53 

$35,829  66 
1,881  00 

$37,710  66 

$3,430  00 
150  00 

$3,580  00 

$12,941  00 
25  00 

$12,966  00 
$14,519  89 

$14,519  89 

$14,310  51 
48,566  94 

j     $62,877  45 

$149,000 
20,000 

$169,000 

$27,000 
53,000 

$80,000 
$3,050 

$3,050 

$212,000 
10,000 

$222,000 

$1,184,498 
2,641,500 

$3,825,998 

$32,860 
338,000 

$370,860 

$17,000 
15,000 

$32,000 

$28,050 
5,000 

$33,050 
$83,562 

$83,562 

$883,500 
640,850 

$1,524,350 

1 

$169,050 
19,400 

$188,450 

$40,000 
24,000 

$64,000 

$6,410 
2,900 

$9,310 

$446,128 
26,000 

$472,128 

$1,446,100 
1,419,300 

$2,865,400 

$68,226 
242,500 

$310,726 

$22,000 
7,500 

$29,500 

$27,350 
400 

$27,750 
$85,800 

$85,800 

$838,985 
232,100 

$1,071,085 

eoeo 

CO 

CO 

CO  r-^ 

CO  Uir-I 

CO       CO  N 

1-1       05  00 

CO 
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$2,100  00 
2,648  89 

\       st,7ls  89 
$21,340  65 

$21,340  65 
$9,727  03 

$9,727  03 
$1,008  50 

$1,008  50 

$39,224  00 
1,391  63 

$40,615  63 

$568  25 
134  00 

$702  25 

$1,733  00 
2,993  74 

$4,726  74 
$11,100  00 

$11,100  00 

$24,702  00 
539,117  40 

$563,819  40 

$14,788  47 
7,086  79 

$21,875  26 

$2,500  00 
2,648  89 

$5,148  89 
$31,635  65 

iO  CO 

o  o 

CO  CM 

CO 

$9,727  03 
$1,024  50 

$1,024  50 

$43,544  16 
1,461  63 

$45,005  79 

$633  25 
159  00 

$792  25 

$3,987  00 
3,158  74 

$7,145  74 

$19,760  00 
10  00 

$19,770  00 

$30,621  26 
556,046  80 

$586,668  06 

$15,803  22 
7,436  79 

$23,240  01 

$4,400 
4,000 

$8,400 
$31,400 

$31,400 
$217,000 

$217,000 

>  1 

■ 

$14,800 

$289,300 
218,200 

$507,500 

$48,250 
18,500 

_  $66,750 

$9,050 
16.500 

$25,550 
$19,300 

$19,300 

$109,100 
581,150 

$690,250 

$215,640 
158,150 

$373,790 

$7,100 
1,500 

$8,600 
$45,800 

$45,800 
$225,555 

$225,555 
$22,300 

$22,300 

$332,372 
192,700 

$525,072 

$67,500 
19,500 

$87,000 

$89,650 
28,075 

$117,725 

$37,700 
10,000 

$47,700 

$188,100 
635.125 

$823,225 

$270,961 
106,700 

$377,661 

$1,608  75 
1,448  00 

$3,056  75 
$2,237  86 

$2,237  86 

$6,396  00 
135  00 

o  o 
o    »o  1 

CO  § 

CO  T-H* 

$1,790  50 

$36,914  00 
1,819  24 

$38,733  24 

$6,590  00 
850  00 

$7,440  00 
$5,237  00 

$5,237  00 
$103,888  30 

$103,888  30 

$22,767  47 
120,762  63 

$143,530  10 

$22,658  86 
12,060  54 

$34,719  40 

$2,412  40 
1,448  00 

$3,860  40 
$2,231  36 

$2,231  36 

$6,396  00 
135  00 

$6,531  00 
$1,575  50 

$1,575  50 

$37,214  00 
1,819  24 

$39,033  24 

$6,595  00 
850  00 

$7,445  00 

$6,749  00 
3.075  00 

$9,824  00 

$191,066  00 
120  00 

$191,186  00 

$120,120  00 
121.342  21 

$241,462  21 

$23,323  86 
12,060  54 

$35,384  40 

$7,500 
20,000 

$27,500 
$572,350 

$572,350 

$136,000 
4.500 

$140,500 
$105,800 

$105,800 

$63,900 
236,800 

$300,700 

$341,500 
128,000 

$469,500 
$63,100 

$63,100 
$772,151 

$772,151 

$2,184,600 
3,728.975 

$5,913,575 

$551,338 
358,485 

$909,823 

$28,500 
13,000 

$41,500 
$377,000 

$377,000 

$138,700 
2,900 

$141,600 
$154,400 

$154,400 

$72,700 
151,900 

$224,600 

$476,700 
264,600 

$741,300 

$116,650 
320.000 

$436,650 

$1,590,125 
261,600 

$1,851,725 

$208,161 
11,330,800 

$11,538,961 

$723,875 
179,400 

«5 
CM 
CO 

^  CM 

CO      O  1 

O  CO 

CM       0>  ^ 

O       CM  Tft 

CM  C<J 

CO  o 
CM  TttCM 

lO      0>  CO 
CO  •«»<CM 

Photograph  studios  S. 

B. 

Total  

Physicians'  and  dentists'  offices     .       .       .  S. 

B. 

Total  

Plumbers'  shops  S. 

B. 

Total  

Pool  and  billiard  rooms  S. 

B. 

Total  

Printing  establishments  S. 

B. 

Total  

Private  schools  and  academies       .       .       .  S. 

B. 

Public  buildings  and  other  public  property  .  S. 

B. 

Public  schools  S. 

B. 

Railroad  buildings  and  rolling  stock      .      .  S. 

B. 

Total  

Restaurants  S. 

B. 

Total  
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$40,027  28 
12,312  73 

$52,340  01 
$2,290  66 

$2,290  66 

$47,046  05 

2,630  59 

$49,676  64 

$38,467  45 
918  82 

$39,386  27 
$51  73 

$51  73 

00 
"5 

C5 
CO 
CO 

•c 

CO 

$56,800  67 
13,874  73 

$70,675  40 

$3,287  86 
75  00 

$3,362  86 

$52,371  87 
4,497  09 

$56,868  96 

$41,871  95 
918  82 

$42,790  77 
$20,066  73 

$20,066  73 

o 

"5 

oo" 

$262,700 
72,400 

$335,100 
$12,000 

$12,000 

$81,050 
20,000 

$101,050 

$76,500 
14,450 

$90,950 
$1,150,000 

$1,150,000 

CO 
CO 
lO 

oo 

00 
lO 

w> 

$456,878 
66,100 

$522,978 

$16,900 
3,000. 

$19,900 

$103,720 
31,225 

$134,945 

$93,515 
4,000 

$97,515 
$1,241,580 

$1,241,580 

$63,164,312 

$155,798  95 
35,679  74 

$191,478  69 

$34,820  00 
38  30 

$34,858  30 

$55,035  07 
33,641  93 

$88,677  00 

$8,823  51 
39,530  56 

$48,354  07 
$28,422  94 

$28,422  94 

$6,201,099  22 

$159,335  19 
43,894  93 

$203,230  12 

$50,320  00 
38  30 

$50,358  30 

$70,320  00 
33,945  53 

$104,265  53 

$9,663  01 
39,530  56 

$49,193  57 

$52,422  94 
- 

$52,422  94 

CO 
Tf 

CO 
CO_ 

co" 

05 

o 

o» 

$2,144,023 
2,147,855 

$4,291,878 

$562,000 
125,000 

$687,000 

$11,554,570 
344,510 

$11,899,080 

$157,950 
105,000 

$262,950 
$370,500 

$370,500 

$154,045,279 

$2,830,303 
1,566,100 

$4,396,403 

$738,800 
673,000 

$806,100 

$11,490,292 
328,725 

$11,819,017 

$172,520 
19,400 

$191,920 
$278,500 

$278,500 

$147,877,637 

to  00 

05       CO  00 
CO 

CO  CO 

to      to  1 

«="  1  §§ 

1 
1 

Tenement  houses  S. 

B. 

Theatres  •     .  S. 

B. 

Unclassed  S. 

B. 

Total  

Woodworking  establishments  with  power      .  S. 

B. 

Total  

Woolen  mills  S. 

B. 

Grand  total  
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Table  No.  4.  —  Number  of  Incendiary  and  Unknoim  Fires  in  the  State,  exclu- 
sive of  Boston  and  in  Boston,  and  the  Number  of  Arrests  and  Convictions  in 
the  State,  from  the  Year  1897  to  1921,  inclusive. 


State,  exclusive 
OF  Boston. 

j  Boston. 

State. 

YEAR. 

Incen- 

Un- 

Incen- 

Un- 

Arrests. 

Convic- 

diary. 

known. 

diary. 

known. 

tions. 

1897 

299 

347 

38 

62 

56 

41 

1898 

257 

354 

26 

49 

75 

50 

1899 

248 

374 

31 

62 

79 

44 

1900 

233 

382 

33 

97 

64 

34 

1901 

211 

343 

42 

83 

71 

47 

1902 

203 

261 

21 

104 

70 

42 

1903 

190 

182 

19 

76 

97 

57 

1904   

209 

216 

33 

65 

79 

54 

1905   

146 

306 

45 

127 

90 

60 

1906   

141 

418 

12 

186 

66 

47 

1907   

124 

436 

1  19 

211 

80 

60 

162 

434 

i  37 

259 

110 

50 

1909   

135 

459 

16 

182 

100 

68 

1910  

111 

448 

i  9 

111 

67 

34 

1911  

102 

521 

199 

70 

45 

1912  

126 

488 

'  20 

231 

61 

44 

1913  

137 

527 

1  3 

257 

67 

40 

1914  

126 

655 

1  17 

269 

61 

43 

1915  

146 

617 

i  29 

351 

78 

'  49 

1916  

134 

540 

21 

267 

141 

69 

1917  

110 

446 

16 

241 

71 

32 

1918  

65 

375 

12 

185 

46 

29 

1919  

59 

415 

6 

219 

32 

24 

1920   

44 

294 

7 

179 

25 

13 

1921  

78 

552 

2 

128 

59 

24 

Table  No.  5.  —  Number  of  Fires  in  State  and  Loss  from  Same  from  the  Year 

1897  to  1921,  inclusive. 


Total 

State, 

YEAR. 

Number  of 

exclusive  of 

Boston. 

Total  Loss. 

Fires. 

Boston. 

1897  . 

4,030 

2,961 

1,069 

$4,369,428  00 

1898  . 

4,513 

3,403 

1,110 

6,150,154  00 

1899  . 

5,325 

4,064 

1,261 

6,783.084  00 

1900  . 

4,968 

3,709 

1.259 

5.983.385  00 

1901  . 

4,694 

3,512 

1,182 

5,520,093  00 

1902  . 

4,744 

3,486 

1,258 

5.653,883  00 

1903  . 

4,877 

3,643 

1,234 

6,591,672  00 

1904  . 

4,844 

3,539 

1,305 

6,451,093  00 

1905  . 

5,321 

3,948 

1,373 

7,212.714  00 

1906  . 

4,822 

3,470 

1,352 

6.081,176  00 

1907  . 

5,794 

3,877 

1,917 

7,962,775  00 

1908  . 

6,323 

4,312 

2,011 

21,638,866  76 

1909  . 

6,099 

4,231 

1,868 
1,708 

8.504,474  96 

1910  . 

5,929 

4,221 

9,058,114  60 

1911  . 

6,754 

4,746 

2,008 

8,891,412  96 

1912  . 

7,430 

5,055 

2,375 

9,403.847  30 

1913  . 

7,245 

5,149 

2,096 

10,995,580  03 

1914  . 

8,429 

6,128 

2,301 

26,194,270  57 

1915  . 

8,030 

5,801 

2,229 

9,693,872  18 

1916  . 

7,101 

5,246 

1,855 

9,729,755  27 

1917  . 

7,193 

5,257 

1,936 

11,656,411  95 

1918  . 

6,814 

5,054 

1,760 

11,988,685  58 

1919  . 

6,888 

4,970 

1,918 

10,080,926  41 

1920  . 

6,111 

4,479 

1,632 

12,257,037  23 

1921  . 

7,188 

5,338 

1,850 

15,587.906  56 
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Abeille  Fire  .... 

.  804 

British  and  Foreign  Marine 

816 

Abington  Mutual 

2 

British  General 

819 

^tna  

.  179 

Buffalo  

255 

Agricultural  .... 

.  184 

Albany  ..... 

.  188 

Caledonian  .... 

821 

Allemannia  .... 

.  191 

Caledonian- American 

257 

Alliance,  Phila. 

.  193 

California  .... 

260 

Alliance  Assurance,  England 

.  806 

Cambridge  Mutual 

33 

Allied  American 

5 

Camden  .... 

264 

American,  Newark  . 

.  198 

Capital  ..... 

269 

American  Alliance  . 

.  203 

Central  Manufacturers  Mutual 

272 

American  Central  . 

.  207 

Century  .... 

824 

American  Druggists' 

.  210 

Chicago  Fire  and  Marine 

vi 

American  Eagle 

.  212 

Christiania  General 

826 

American  Equitable 

.  217 

Citizens,  St.  Louis  . 

274 

American  Fire,  New  York 

vii,  221 

Citizens'  Mutual,  Concord 

.  36 

American  Lloyds,  Underwriters  at 

.  224 

City  Equitable 

V,  vi 

American  Mutual  . 

.  227 

City,  Pa  

277 

American  National 

vi 

City  of  New  York  . 

281 

Annisquam  Mutual 

7 

Cleveland  National 

.  285 

Arkwright  Mutual  . 

9 

Colonial  Assurance 

.  289 

Associated  Merchants  Mutual  . 

vi 

Columbia  .... 

.  291 

Assurance  Co.  of  America 

.  229 

Columbian,  Indianapolis  . 

.  296 

Atlantic  City 

.  231 

Columbian  National  Fire 

.  300 

Atlantic  Mutual,  New  York 

.  234 

Commerce  .... 

.  303 

Atlas  Assurance 

.  808 

Commercial  Union,  London 

829 

Attleborough  Mutual 

12 

Commercial  Union  Fire,  N.  Y. 

.  305 

Atwood  Fire  .... 

.  237 

Commonwealth,  New  York 

.  309 

Automobile,  Hartford 

.  239 

Commonwealth  Mutual  . 

XV 

Automobile  Mutual,  Boston 

15 

Concordia      .        .  . 

.  313 

Connecticut  .... 

.  317 

Baltimore  American 

.  244 

Consolidated  Assurance  . 

.  834 

Baltimore  Mutual  . 

.  247 

Continental  .... 

.  321 

Bankers  and  Shippers 

.  249 

Cosmopolitan  Mutual 

XV 

Barnstable  County  Mutual 

17 

Cotton  and  Woolen  Manufacturers' 

.  40 

Bay  State  Mutual  . 

.  20 

County  ..... 

.  326 

Beacon  Mutual 

.  22 

Berkshire  Mutual  . 

24 

Dedham  Mutual 

.  43 

Blackstone  Mutual 

.  253 

Detroit  Fire  and  Marine  . 

.  328 

Boston  Manuf.  Mutual  . 

.  30 

Dixie  ..... 

.  332 

Boston  ..... 

.  145 

Dorchester  Mutual 

.  46 

British  America 

.  812 

Dubuque  Fire  and  Marine 

.  335 
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Eagle  

338 

Imperial  Assurance 

466 

Eagle,  Star  and  British  Dominions 

837 

Importers  and  Exporters 

469 

Eastern  .... 

vi 

Indemnity  Mutual  Marine 

846 

Employers'  Fire 

152 

Independence 

473 

Enterprise  Mutual  . 

342 

Indiana  Lumbermen's  Mutual  . 

475 

Equitable  Fire  and  Marine 

344 

Industrial  Mutual  . 

71 

Excelsior  .... 

348 

Insurance  Co.  of  North  America 
Insurance  Co.  Salamandra 

477 
949 

Fall  River  Manuf,  Mutual 

49 

Insurance  Co.  State  of  Pa. 

482 

Farmers'  .... 

350 

International  .... 

485 

Federal  ..... 

354 

Inter-Ocean  .... 

489 

Federal  Mutual 

357 

Inter-State  .... 

493 

Federal  Union 

360 

Iowa  National 

496 

Fidelity  Fire  ....  vii, 

1035 

Fidelity-Phenix 

363 

Jakor  ..... 

vi 

849 

Fire  Association  of  Philadelphia 

367 

Fire  Reassurance,  N.  Y.  . 

A-ii 

,  371 

Keystone  Mutual 

500 

Fireman's  Fund 

375 

Firemen's,  Newark 

380 

Law  Union  and  Rock 

852 

Firemen's,  D.  C.  . 

384 

Liberty  Fire  .... 

502 

Firemen's  Mutual  . 

386 

Liverpool  and  London  and  Globe 

856 

First  Reinsurance  . 

388 

London  Assurance  . 

861 

First  Russian 

842 

London  and  Lancashire  Fire 

864 

Fitchburg  Mutual  . 

52 

London  and  Provincial 

vi 

868 

Franklin  Fire 

392 

London  and  Scottish 

871 

Fuso  Marine  and  Fire 

vi 

Lowell  Mutual 
Lumber  Mutual 

74 
77 

General  Fire  .... 

844 

Lumbermens  Mutual 

506 

Girard  Fire  and  Marine  . 

396 

Lynn  Manuf'rs  and  Merchants 

82 

Glens  Falls     .        .  . 

400 

Lynn  Mutual 

85 

Globe,  Pa  

404 

Globe  National 

407 

Mansfield  Mutual  . 

V 

509 

Globe  and  Rutgers  . 

410 

Manton  Mutual 

511 

Gloucester  Mutual  Fishing 

1034 

Manufacturers'  Mutual  . 

513 

Grain  Dealers  Mutual,  Boston 

56 

Manufacturers  and  Merchants  Mutual 

515 

Grain  Dealers  National,  Ind.  . 

415 

Marine  ..... 

874 

Granite  State 

417 

Marquette  National 

518 

Great  American 

420 

Maryland  Motor  Car 

521 

Great  Lakes  .... 

425 

Massachusetts  Fire  and  Marine 

155 

Great  Republic 

vi 

428 

Mechanics,  Philadelphia  . 

523 

Great  Western 

vi 

430 

Mechanics  Mutual  . 

526 

Groveland  Mutual  . 

59 

Mechanics  and  Traders'  . 

528 

Guaranty  Fire 

432 

Mercantile,  New  York 
Mercantile  Mutual 

531 

535 

Hampshire  Mutual 

61 

Merchants  Fire,  Denver  . 

541 

Hanover  .... 

435 

Merchants  Fire,  N.  Y.  . 

537 

Hardware  Dealers'  Mutual 

439 

Merchants  and  Farmers  Mutual 

89 

Hartford  .... 

441 

Merchants'  and  Manufacturers' 

547 

Hawkeye  Securities 

V 

446 

Merchants  Mutual  . 

545 

Henry  Clay  .... 

449 

Merrimack  Mutual 

92 

Hingham  Mutual  . 

63 

Metropolitan  Mutual      .        .  vi. 

XV,  97 

Holyoke  Mutual 

66 

Metropolitan  National 

877 

Home  Fire  and  Marine,  Cal. 

452 

Michigan  Fire  and  Marine 

.549 

Home,  N.  Y  

456 

Michigan  Millers  Mutual 

552 

Hope  Mutual 

461 

Middlesex  Mutual  . 

99 

Hudson  .... 

463 

Millers  Mutual,  III. 

555 
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Millers  Mutual,  Texas  .  .  .557 
Millers  National  ....  560 
Mill  Owners  Mutual,  111.  .        .  563 

Mill  Owners  Mutual,  la.  .        .  565 

Milwaukee  Mechanics'  .  .  .  567 
Minneapolis  Fire  and  Marine  .  .  571 
Minnesota  Implement     .  .  575 

Moscow  .....  880 
Mutual  Fire  Assurance  .  .  .  103 
Mutual  Protection  ....  105 

Narragansett  Mutual  .  .  .  577 
National  Fire,  Hartford.  .  .  .579 
National-Ben  Franklin  .  .  .  584 
National,  Copenhagen  .  .  vii,  883 
National  Bonding  ....  489 
National  Liberty  ....  587 
National  Mutual,  Ohio  .  .  .593 
National  Mutual,  Phila.  .  .  .591 
National  Petroleum  .  .  vi,  595 
National  Security  .  .  .  .  vi 
National  Trades  .  .  .  .vii 
National  Union  ....  597 
Nationale,  Paris      ....  886 

Netherlands  888 

Newark  601 

New  Brunswick  ....  605 
Newburyport  Mutual  .  .  .108 
New  England  Fire  ....  159 
New  Hampshire      ....  609 

New  India  891 

New  Jersey    .....  613 

New  Zealand  893 

Niagara         .....  617 

Nippon  897 

Nordisk  901 

Norfolk  Mutual  .  .  .  .110 
Norske  Lloyd  .  .  .  .vii 
North  American  National  .  .  621 
North  British  and  Mercantile  .  .  904 
North  Carolina  Home  .  .  .  624 
North  China  .....  vi 

North  River  627 

Northern,  Kief  .  .  .  .912 
Northern,  New  York  .  .  .631 
Northern  Assurance,  London  .  ,  908 
Northwestern  Fire  and  Marine  .  633 
Northwestern  Mutual  .  .  v,  636 
Northwestern  National  .  .  .  639 
Norwegian  Assurance  .  .  .  vi 
Norwegian  Atlas  .  .  .  .914 
Norwich  Union       .        .        .  .917 
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